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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories—Stock Sold—The common stock- 
holders subscribed for 166,068 shares of common stock 
out of 169,991 shares (no par) offered for subscription at 
$60 per share. Rights expired Aug. 13. The under- 
writers purchased the remaining 3,923 shares and sold 
them to employees at the subscrintion price. 


PURPOSE—Company will redeem on or about Oct. 17, 1946, from 
the proceeds of this issue, 30,000 shares of 4% cumulative preferred 
stock now outstanding at $107 per share, requiring a total of $3,210,- 
000 exclusive of accrued unpaid dividends thereon. Concurrently with 
the issue and delivery of all the common shares now offered, funds 
sufficient to redeem all of the outstanding shares of 4% cumulative 
preferred stock will be deposited in trust for that purpose. Of the 
balance of the net proceeds, approximately $3,000,000, will be used to 
pay or reimburse the company for the cost of the building program. 
The remainder of such net proceeds will be available for general cor- 
Porate purposes pending specific allocation of such funds. 


HISTORY & BUSINESS—Company was incorporated in Illinois in 
1900, under the name of Abbott Alkaloidal Co., to carry on a business 
established in 1888. The present name was adopted in 1915. Com- 
pany is engaged in the manufacture, distribution and sale of phar- 
maceutical, medicinal chemical, biological and vitamin products. It 
manufactures approximately 800 items, including standard pharma- 
ceuticals described in the U. S. Pharmacopoeia and National Formu- 
lary, as well as a large number of pharmaceutical specialties. It is 
one of the largest producers in the United States of germicides, anti- 
biotics, hypnotics and arsenical preparations. It relies chiefly upon 
professional prescription and recommendation for the creation of 
demand for products. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common shares (no par) 3,000,000 shs. 1,869,907 shs. 


UNDERWRITERS—-The names of the underwriters and the per- 
centages of the unsubscribed common shares to be purchased by each 
of them respectively are as follows: 


Percentage 
A. G. Becker & Co. Inc.. 18.53 
F. S. Moseley & Co..... 11.76 
Shields & Co..._........... 11.76 
Glore, Forgan & Co..--~- 6.17 
Harriman Ripley & Co., 
PGs 42 >a nndenees 
Kidder, Peabody & Co... 


Percentage 

Ladenburg, Thalmann & 

Co. 6.17 
Lehman Brothers. _-—-~-~~ 6.17 
Merrill Lynch, Pierce, 

Fenner & Beane 
Smith, Barney & Co 
Allen & Co 
Kuhn, Loeb & Co 


To Redeem 4% Preferred Stock— 


The corporation has called for redemption on Oct. 15 all of the 
outstanding 4% cumulative preferred stock at 107 and accrued divi- 
dends of $1 a share. Funds will be available on and after Sept. 4, 
according to a notice to the New York Stock Exchange. The pre- 
ferred stock will be suspended from dealings on the Exchange at the 
opening of business on Sept. 4.—V. 164, p. 677. 


6.17 
6.17 6.17 


6.17 


Adam Hat Stores, Inc.—July Sales— 

Period End. July 31— 1946—Month—1945 1946—7 Mos.—1945 
Sales $978,592 $549,937 $9,755,849 $6,766,493 
—vV. 164, p. 413. 


Adirondack Foundries & Steel, Inc., Watervliet, N. Y. 

—Files With SEC— 
" ge . c 

The company on Aug. 19 filed a letter of notification with the SE 
for 6,745 shares of common stock (no par). Shares «re being offered 
by the company to stockholders of record Sept. 5 at $10 per share, 
in ratio of one new share for each share held. Rights expire Sept. 30. 
Proceeds will be used for expansion of buildings and facilities. 


Aero-Flight Aircraft Corp., Buffalo, N. ¥.—Files With 
nes h the SEC 
e company on Aug. 15 filed a letter of notification with the 

Sor 2.500 snaves (mo par) preferred on behalf of the company and 
2,500 shares ($1 par) common on behalf of James K. Nagamatsu, 
President and Treasurer, and Henry T. Nagamatsu, Vice-President and 
Secretary. Offering price $110 a unit consisting of one preferred 
and one common share. The company will use its proceeds for pur- 
chase or lease of a factory for the production of personal airplane 
which it has developed, and for general corporate purposes. Issue is 
not underwritten. 


Allis-Chalmers Mfg. Co.—New Preferred Issue Ap- 
proved—Common Stock Increased— 


rs on Aug. 24 approved the creation of a new issue 
so ae SB taenten of PEs. Vy preferred stock (par $100) of which 
it is proposed to issue 359,373 shares. 
The increase in the authorized common stock from 2,750,000 shares 
to 3,750,000 shares was also approved in order to take care of the 
convertible feature of the new preferred shares. 


Rights to Subscribe— 


ice has been received from the company that, contingent upon 
om by stockholders at a special meeting to be held on Aug, 24, 
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1946, effective registration under the Securities Act of 1933, and the 
making of an ofier. Hclders of common stock of record at the close 
of business on Aug. 26, 1946, shall have the right to subscribe, on 
or before Sept. 12, 1946, for cumulative convertible. preferred stock, 
of $100 par value, to the extent of one share for each seven shares 
of common stock held. The subscription price and the:terms of the 
preferred stock will be announced later. 


The New York Stock Exchange directs, subject to the offering being 
made, that the common stock be not qucted ex-rights until further 
notice,and that all certificates delivered after Aug. 26, 1946, must 
be accompanied by due-bills.—V. 164, p. 677. 
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All Metal Products Co., Wyandotte, Mich.—Files with 
SEC— 


The company on Aug. 14 filed a letter of notification with the SEC 
for 13,000 shares of class B common stock on behalf of Mary E. 
Reberdy. Offering price, $5.50 per share. Underwriter, Andrew C. 
Reid & Co., Detroit, Mich. Proceeds will go to the selling stockholder. 
—V. 149, p. 3252. ° 


Ambassador Hotel Co. of Los Angeles—Group to Dis- 
sent to Sale— 


J. S. Strauss & Co., has announced that the stockholders’ group, of 
which it is a member, intends to dissent to the sale of stock of 
Ambassador Hotel Co. for $44 a share to Hilton Hotels Corp. when 
and if the proposed offer, as announced by voting trustees, is sub- 
mitted to stockholders. 


The dissent is planned, J. S. Strauss said, because it is believed a 
higher price can be obtained for the property.—V. 163, p. 1414. 


American Airlines, Inc. (& Sub.)—Earnings— 
6 Months Ended June 30— 1946 1945 
Operating. revenues—Passenger $24,869,931 $17,138,601 
Mail 1,609,626 3,235,273 
Express and freight 1,404,390 1,913,170 
424,303 414,405 


$28,308,251 $22,701,449 
26,473,429 16,483,017 





Operating expenses 
Provision for obsolescence and depreciation of 
property and equipment 1,796,866 


$37,955 


800,922 


$5,417,509 
759,703 149,369 


Dr$721,748 $5,268,140 
Cr600,000 2,400,00u 


$2,868,140 
21,882,122 
538,256,195 353,867,589 





Net operating income 
Deductions for income 





Profit before Federal income taxes 
Provision for Federal income taxes 





Net profit 
Revenue miles flown 


—V. 163, p. 3413. 


American Brake Shoe Co.—Registers With SEC— 


The company on Aug. 16 filed a registration statement with the 
SEC for 199,101 shares (no par) common stock. Shares will be 
offered for subscription to common stockholders in the ratio of one 
additional share for each four shares held. Unsubscribed shares will be 
sold to other persons, including officers and employees. Offering price, 
$35 per share. Net proceeds, estimated at $6,915,285, will be used to 
defray part of the cost its plant expansion and improvement 
program. The issue is not underwritten.—V, 164, p. 821. 


American Gas & Electric Co. (& Subs.) —Earnings— 


Period End. June 30— 1946—Month—1945 1946—-12 Mos.—1945 
Subsidiaries consol.: $ $ 

Operating revenue ____ 
Sapereeen- oo ae 
Maintenance 
Depreciation 

Federal income taxes__ 
Federal excess prof. tax 
Other taxes 


$ $ 
9,363,775 112,286,140 115,479,537 
3,268,395 38,151,831 39,194,609 
665,777 8,645,527 8,231,118 
1,069,312 13,235,451 13,498,965 
588,070 10,236,559 6,974,487 
124,678 1,060,911 5,025,701 
844,564 10,072,176 10,142,617 


9,189,271 
3,414,326 

713,850 
1,121,193 


848,571 





Operating 
Other income 


income___ 2,193,214 


19,764 


2,802,976 
21,311 


30,883,682 
394,180 


32,417.938 
307,664 


32,719,703 
7,004,309 





Gross income 
Interest on funded debt 
Special charges for debt 

retired 
Amort. of elec. 

acquisition 
Otker int. and deducts. 
Reservations of net inc. 
Divs. on pfd. stocks___ 


2,212,979 
552,164 


2,824,788 
570,114 


31,277,863 
6,716,214 


393,270 


299,262 
376,654 
4,897,170 
3,053,933 


71,276 535,287 
24,940 
9,316 
898,730 
254,494 


174,793 
334,481 
9,448,979 
3,145,618 


25,823 
254,494 





Balance earned for 
common stocks 


8 ,355,575 
Dividends on com. stks. 


604,098 


995,215 
856,128 


15,536,357 
10,693,891 


12,076,232 
9,805,489 





Undistributed net inc. 
of subs. consol.____ 


American Gas & El. Co.: 
Undistributed net inc. 

(a8: OROO) sass eae 
Undistributed net inc. of 

subs. omitted above 


139,087 4,842,465 2,270,743 


139,087 
38,697 
177,785 


4,842,465 2,270,743 


90,411 82,169 





751,477 4,932,876 2,352,912 
Inc. of Am. Gas & El. Co.: 
From subs, consoi.__ 
From subs. sold April 

30, 1946 


Other 


672,036 924,417 11,511,747 10,725,492 


76,663 
3,922 


1,066,851 
49,034 


1,269,956 
income —_.-~.. 


43,361 





Total ine. 
company) 
Total parent co. inc. & 
undistributed net inc. 


(parent 


674,317 1,005,002 12,627,633 12,038,810 


1,425,795 
27,160 
48,090 
28,089 


1,182,787 
24,997 
83,441 
54,588 


17,560,509 
335,233 
861,290 
653,410 


14,391,723 
324,024 
1,027,497 
656,948 


. taxes & exps., net 
Int. & misc. deducs.___ 
Fed. income taxes 
Divds. on pfd. stock__ 140,767 140,767 1,689,209 1,689,209 
Earned for com. stock 1,181,687 878,991 14,021,366 10,694,043 

*Adjusted to exclude Scranton Electric Co. sold April 30, 1946.— 
V. 164, p. 949. 


American Cities Power & Light Corp.—Redemption— 
The directors have called for redemption on Oct. 1, next, all of 
the outstanding shares of convertible class A stock, optional dividend 
series, at $55 per share and accrued dividends from Aug. 1 to Oct. 
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de 
1946, at the rate of $3 per share per annum. Payment will be ma 
at the Manufacturers Trust Co., redemption agent, 55 Broad St., New 
York, N. Y.—V. 163, p. 2430. 


American Export Lines, Inc.—Rights to Subscribe— 
i rd 

rs of common stock of American Export Lines, Inc., of reco 
ee sates of business cn Aug. 21, 1946, shall have the right to. sub- 
scribe, on or before Sept. 18, 1946, at $12 per share, for capital stock, 
of $1 par value, of American Overseas Airlines, Inc., to the extent of 
one share for each five shares of common stock of American Export 

Lines, inc., held.—V. 163, p. 3278. 


American Overseas Airlines, Ine.—New Financing— 


The corporation is.offering 1,049,895 additiona! shares of its capital 
stock to stockholders at™$12 a share. , ; 
Negotiable warrants good until Sept. 18, 1946, will be distributed 
to stockholders of record Aug. 21, 1946, on the basis of 142 new 
hares for each share held. 7 ae 
s American Airlines Inc. will purchase the 540,000 shares to which 
is entitled to subscribe as a stockholder. ; 
7 American Export Lines, Inc., entitled to subscribe to 252,000 shares, 
is distribubting its right to its holders of record Aug. 21, 1946, on 
the basis of one new saare of American Overseas Airlines, Inc. for 
each five shares of stock of American Export Lines, Inc. held.—vV. 


164, p. 677. 


American Public Service Co.—$1.75 Dividend— 

The directors on Aug. 13 declared a dividend of $1.75 per share on 
the 7% preferred stock, payable Sept. 20 to holders of record Aug. 2. 
A like amount was disbursed on June 20, last, as compared with $4.75 
on March 20, 1946. Arrearages on July 1 amounted to $23.75 per 


share. 
rayments in 1945 were as follows: Feb, 15, $3; March 26, $1.75; 


June 20, $3.50; and Sept. 20 and Dec. 20, $1.75 each.—V. 163, p. 3278. 
American Stores Co.—July Sales— 
Period End. July 31— 1946—Month—1945 


$ $ $ $ 
|S RT TPIS  EE a eeeo 28,395,657 21,491,085 164,904,293 131,030,666 
—V. 164, p. 413. 


1946—7 Mos.—1945 


American Sumatra Tobacce Corp.—Div. Increased— 


The directors on Aug. 21 raised the quarterly dividend to $1 
from the 25 cents paid previously with extras. 

At the first meeting of the new fiscal year, beginning Aug. 1, 1946, 
the board authorized the payment ot a quarterly dividend of $1 on 
Sept. 13, to holders of record September 3. ' : 

In fiscal year ended July 31, last, company paid quarterly dividends 
of 25 cents plus extras of 75 cents in December, 1945, 25 cents in 
March, 1946, and $1 in June this year, a total of $3 a share on each 
of 192,351 capital shares outstanding.—V. 162, p. 1762. 


American Telephone & Telegraph Co.—Plans to Offer 
About $351,000,000 of 2% Debentures to Stockholders 
and Increase Capitalization— 


‘The directors voted on Aug. 21 to recommend to stockholders a new 
issue of convertible debentures in an amount not to exceed $351,;000,000, 
an increase in the authorized capital steck of the company from 
25,000,000 to 35,000,000 shares, and the adoption of an “employees 
stock plan’ under which up to 2,800,000 shares may be issued and sold 
to employees of the company and its subsidiaries. 

A special meeting of stockholders to vote on the recommendations 
will be held Oct. 16. Proxies and accompanying statements describing 
the proposals are being prepared and will be mailed Sept. 1. Approyal 
by holders of two-thirds of the shares outstanding is required to 
authorize the convertible issue. Stockholders of record at the close of 
business Sept. 13, 1946, will be entitled to vote. . 

Proceeds from the sale of both debentures and stock would be used 
to provide funds for extensions, additions and improvements to the 
plant of A. T. & T. and its subsidiary and associated companies and 
for general corporate purposes. The company points out that because 

' @f the unprecedented demand for telephone service and in order to 
extend and improve existing services, the Bell System has entered 
upon the largest construction program in its history; this will neces- 
sitate obtaining over the next few years very substantial amounts of 
new capital. ¢ 

If the convertible debentures are authorized, the company intends 
to file a registration statement with the Securities and Exchange 
Commission shortly after Oct. 16. The issue will be offered to share- 
holders in proportion to their holdings of stock. The offer of approxi- 
mately $351,000,000 of debentures would mean that stockholders would 
be granted rights to purchase $100 of debentures for each six shares 
of stock held. The debentures will be dated about Dec. 15, 1946, bear 
interest at a rate of. not ‘more than 2% per annum, pryable semi- 
annually, and mature not later than Dec. 15, 1961. They will be 
convertible into A. T. & T. stock, at a conversion price not exceeding 
$150. per share, during a period starting not later than four months 
from the date of issue and eontinuing until a date approximately three 
years before the maturity date. ) 

In recommending that the authorized capital stock be increased 
to 35,000,000 shares, the company points cut that as of Aug. 15, 20,- 
389,018 of the shares now- authorized had been issued and 633.625 
‘were reserved for issuance upon conversion of the 15-year 3% cen- 
vertible debenture bonds due Sept. 1, ‘1956. The proposed increase 
would provide shares for issuance under the proposed “employees 
stock plan’ and for further. equity finamcing as the need nray arise. 

The ‘employees’ stock plan’’ would provide for the sale of stock to 
all regular employees of the company and of most of its subsidiaries 
who meet certain requirements as to length of service. Officers of the 
A. T. & T. will not be eligible to participate in the pian. Payment 
for shares would be on an instalment basis, either through pavroll 
allotments or by cash payments. and instalment accounts would be 
credited with interest at the rate of 2%: No employee could pur- 
chase more than 50 shares. 

The price of the stock to employees would be $150 a share as long 
as the average market price is $170 or more. The émplovee price 
would be reduced if the average market price were less than $170 
either in the month when the emplovee’s payments were completed, or 
fn the following month. In that event, the employee price would be $20 
below the market in whichever of the two months the average market 

‘ice was lower. The employee price would-in no event ‘be ‘less’ than 

per share. 

Any employee participating in the plan would be allowed to cancel 
all or part of his subscription at anv time, with the option of receiving 
a refund of the full amount credited to his account, including interest, 
or of taking whatever number of shares that amount would purchase. 

The initial offering would be made to regular employees havirig at 
least six months’ service. Each would be entitled to purchase one 


eShare of stock for each full $500 of his or her annual basic rate of . 


Pay, subject to the maximum limit of 50 shares. Payment for the 
shares would be made at the rate of $5 per share per month. 

The company estimates that on the initial offering more than 500.000 
Bell System employees will be eligible to purchase shares and that 
approximately 2,500,000 shares. would be offered, out of the tetal of 
2,800,000, which would be authorized for employee sale. 

Pending approval of the plan by stockholders, no date has’ been 
established for the offering of stock to employees. 


Declares Usual Quarterly Cash Dividend— 


The directors on Aug. 21 declared the regular auarterly dividend of - 


$2.25 per share on the capital stock, par $100, payable Oct. 15 to hold- 
ers of record Sept. 13. Distributions at the anual rate of $9 per share 
have been made since and including 1922. 
EARNINGS FOR JUNE AND YEAR TO DATE 
Period End. June 30— 1946—Month—1945 1946—-6 Mos.—1945 
$ $ 








‘ $ . 
Operating revenves____._ 17,368,245 19,814,906 109,902,449 120,106,002 
Wncoll. oper. rev... _ 54,270 79,072 334,566 364,644 
Operating revenues. 17,313,975 19,735,834 109,567,883 119,741,358 
Operating expenses _.__ 11,344,696 11,066,641 73,039,186 66,421,841 
Operating taxes --__-- 3,077,624 6,612,649 19,101,746 41073,294 
2,891,655 2,056,544 17,426,951 12,246,223 


Net op*tating income 





oe ~~ 42,285,956 41,960,296 91,409,197. 83,444,512 ° 


American Time Corp., Springfield, Mass.—Files With 
SEC— 

The company on Aug. 19 filed a letter of notification with the SEC 
for 60,000 shares (ic par), confmon. Offering price, $2 a share. 
Underwriters, Kobbe Gearhart & Co., Inc., New York. Proceeds 
will be used for additional inventory, manufacturing facilities and 
machinery and tooling. 


American ‘Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of. this. company. for. the 
week ended Aug. 17, 1946, totaled 85,875,000 kwh., an increase of 
21.1% over the output of 67,801,00C kwh. for the corresponding week 
of 1945.—V. 164, p. 950. 


American Woolen Co.—Exchange Offer Made to All 
Preferred Stockholders— 


Moses Pendleton, President, announced on Aug. 22 that the vol- 
untary exchange offer contemplated by the plan of recapitalization, ap- 
proved by holders of 75‘% of the preferred stock and approximately 
69% of the common stock, at the special meeting on July 17, 1946, is 
now made to all holders of preferred stock. 

The terms of exchange provide that each share of 7% cumulative 
preferred stock, together with its right to accrued dividends amounting 
to $58.50 per share may be exchanged for i'2 shares of new $4 prior 
preference stock, plus $8.50 in cash. The new prior preference stock 
will be convertible at any time into two shares of common stock. 

Exchanges may be made to Oct. 2, 1946 or such later date as 
the directors may determine. The plan will become effective if 80% of 
the outstanding preferred is deposited within the period established for 
exchange or on deposit of such lower amount as the directors deter- 
mine. Unless the plan is declared effective by Nov. 15, 1946, it will be 
abandoned. 

Brown Brothers Harriman & Co., New York and Bosion, have heen 
appoiited depositary ior the 7% -cumulative preferred stock under 
the proposed plan of recapitalization.—V. 164, p. 822. 


Angerman Co., Ine.—July Sales— 


Period End. July 31— 1946—Month—1945 
A al orth are Sa $506,876 
—V. 164, p. 415. 


Artloom Corp., Philadelphia—Registers With SEC— 


The company on Aug. 16 filed a registration statement with the 
SEC for 151,367 shares (no par) common. Of the total, 148,633 
shares will be offered for subscription to common stockholders in ratio 
of one share for cach two shares held. The remaining 2,734 shares 
and any shares rot subscribed for by common stockholders will be 
offered to employees cf company. Offering price will be $10 a share. 
Company estimates it will use $300,000 of the proceeds to purchase 
additional space and equipment and $350,000 for manufacturing facili- 
ties. The balance will be added to working capital. Issue is not 
underwritten.—V. 164, p. 551. 


1946—6 Mos.— 1945, 
$522,162 $3,572,290 $3,422,499 


Associated Cooperative Grocers Co. of Southeastern 
Massachusetts, New Bedford, Mass.—Files With SEC— 
The company on Aug. 16 filed a letter of notification with the SEC 
for -1,500 shares ($100 par) common. Offering price, $100 a share. 


Proceeds will be used for purchase of merchandise and for conduct of 
business. Issue not underwritten. 


Barnsdall Oil Co.—Earnings— 





6 Months Ended June 30— 1946 1945 
Operating profit after Federal taxes_____-__~- . $4,475,009 $4,242,242 
Deductions for additions to reserves and for 

lease costs written off during period_______ 2,337,658 1,969,466 

Net profit from operations___.._.______-_-_-_- $2,137,350 $2,272,775 
Earnings per share on outstanding stock___.-_ $0.96 $1.02 


The gross operating revenue of the company and its subsidiaries 
for the quarter April 1 to June 30, 1946, amounted to $3,952,097.—V. 
164, p. 678. 


(A, 8S.) Beck Shoe Corp.—July Sales— 

Period End. July 31— 1946—Month—1945 1946—7 Mos.—1945 
Bales ________-_-_-_-_-_-. $2,314,245 $1,748,224 $20,677,311 $15,474,862 

NOTE—tThese figures are exclusive of sales under Government con- 
tracts. 

Now Controlled by The Schiff Co. (which see below). 
—V. 164, p. 271. 


Beli Telephone Co, of Pa.—Earnings— 

Period End. June 30— 1946—-Month—1945 1946—6 M»ns.—1945 
Operating revenues__.. $10,728,092 $9,453,153 $63,457,829 $56,712,791 
Uncollect. oper. rev.__ 12,585 6,213 67,693 41,052 








Onverating revenues. $10,715,507 $9,446,940 $63,370,136 $56,671,739 
Operating expenses_-_-_- 7,971,353 6,089,412 46,823,856 36,348,291 
Cperating taxes ._._-- 1,117,167 2,085.272 6,735,742 12,654,040 





Net operating inc... $1,626,987 $1,272,256 $9,810,538 $7,669,408 
Net' income .......-.-- 1,181,083 842,859 17,137,805 5,072,535 
—V. 164, p. 415. 


Ben-Hur Products, Inc.—Exchange Offer— 


The company is offering to the holders of -263,500 10-year 5% 
convertible debentures, dated Feb. 1, 1941, the right to exchange 
such debentures for a new issue of 5% sinking fund debentures 
(with detachable coimmon stock purchase warrants attached). Deben- 
tures may be exchanged on or before 4 p.m. (PST), Sept. 3, at 
Citizens National Trust & Savings Bank, Les Angeles, on a par 
for par basis plus a vremium of 5%. Unexchenged debentures 
plus $736,500 additional debentures have been wuncerwriiten by 
P. W. Brooks & Co., New York City —vV. 164, p. 416. 


Bird & Sen, Inc.—New President— 


Axel H. Anderson, Secretary-Treasurer of the company since 1930, 
has been elected ‘President to succecd Benjamin H. Roberts, who has 
retired and been elected Vice-Chairman of the board of directors. 
—V. 161, p. 1311. 


Blauner’s, Philadelphia—Plans to Refund Preferred 
Stock and Split-Up Common Shares— . 


The stockholders will vote Oct. 9 on a proposal to change the par 
value of the common stock from no par to $3 per share and to split 
the common shares on a 2#for-1 basis. . ’ 

They will also vote on authorizing the creation of a new issue of 
150,000 shares of convertible preferred stock to be issued in series. 

It is planned to publicly offer an initial series of 30,000 shares of 
the new preferred stock through underwriters,.the proceeds to be used 
to refund the 11,562 outstanding shares of no par value $3 preferred 
stock and to provide additional working capital.—V. 159, p. 1755. 


Bliss & Laughlin, Inc.—Split-Up Approved— 


The stockholders on Aug. 15 approved a plan to split the company’s 
common stock on a_twe-for-one basis. The plan authorizes 1,000,000 
shares of $2.50 par value common in place of the present 500,000 
shares of $5 par value stock.—V. 164, p. 4. ~ 


(Sidney) Blumenthal & Co., Inc.—-To Increase Capi- 
talization and Issue Rights to Common Stockholders— 


The directors on Aug. 15, 1946, authorized an offering of additional 
shares of its common stock to common stockholders. The proposed 
offering will be made through the issuance to stockholders of trans- 
ferable subscription warrants entitling the holder to subscribe for 
the new shares, at $10 per share, at the rate of one share for each 
two shares held. 

The proposed offering is subject to the adoption and filing of an 
amendment to the company’s certificate of incorporation “increasing 
the: authorized common stock from 250,000 to 500,000 sharés. This 
amendment will be voted upon by holders of the common stock at a 


a > vo 


special meeting called for Sept. 19, 1946. The pro ose i i 
also subject to the becoming effective of Higitrations it storing “aed 
filed with the Securities and Exchange Commission. } 
The subscription warrants will be mailed to stockholders of record 
as of the date the registration statement becomes effective, on the 
taird fuli business day tnereatter. Tne warrants will be exercisabie 
for a period of thirty days after issuance. . : 


Application will be made to list ‘the additional shares on th 
; § e New 
York Curb Exchange, on official notice of issue. It is not conterh- 
p.ated that the proposed offering will be underwritten. J 


It is also planned to retire the 1,388 shares of com on 
held in the tréasury. " a ated 


Declares Extra Dividend of 60 Cents on Com. Stock— 


The directors on Aug. 15 declared an extra dividend of 60 cents 
per share on the common stock no par value, payable Sept. 12 to 
holders of record Aug. 30. A regular quarterly dividend of 20 cents 
previously declared, is payable on Sept. 3 to holders of record Aug. 16. 
No extra payment was made in 1945. —V. 164, p. 552. : 


Boeing Airplane Co.—Unit Announces Stratofreighter 

The Boeing Stratofreighter, a new double-deck four-engine all-cargo 
airplane, which will operate at the unprecedented low direct cost of 
3.9 cents per ton mile, was announced on Aug. 19 by William M. 
Allen, President of Boeing Aircraft. Co., a subsidiary. The Strato- 
freighter, with a volume nearly twice that of an average ra‘lroad 
boxcar and the speed to cross the country 20 times while the boxcar 
is making one trip, is a s ster ship to the 80-passenger Bajng Strato- 
cruiser, 49 of which have already been ordered by five major world 
airlines. 

Mr. Allen, in announcing the new Boeing airplane, said it has 
been designed to make poss ble great expansion of the air cargo field 
through efficient, low-cost operation. 

The new 6742-ton cargo plane, which has a usable volume of 6,140 


. Cubic feet, will carry a maximum pay load of 41,000 pounds at speeds 


of 300 to 350 miles an hour. It is powered by four 3,500 horsepower 
Pratt & Whitney Wasp Major engines and will be equipped with 
four-bladed Curtiss electric reversible pitch full feathering propellers. 
_ The Stratofreighter is the second new airplane announced by Boeing 
in recent weeks. A twin-engine, high-wing airplane, the Boeing 417, 
designed to serve the world’s smaller cities, has been ordered into 
production at the company’s Wichita, Kansas division.—V. 164, p. 271. 


Borg-Warner Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1946 1945 
*Operating profit 4 paps Solna $3,898,439 $27,917,464 
Other earnings eae ae ee cS of 512,968 517,951 





Total income —.........._. ~-----.---.-~ $4,411,407 $28,435,415 
Deprec. & amortiz. on plant and equipment___- 881,772 1,486,585 
Discount on sales and sundry charges... ______ 366,830 373,831 
Prov. for est. Fed. and Can. ine. taxes and 

excess profits taxes and renegotiation _ 1,248,004 23,046,528 

aaa: -.--- $1,914,800 $3,528 470 
OSE IPE ER SE 2,336,736 2,336,736 
: PS Aa $0.76 $1.51 
*After deduction of factory, administrative and selling expenses. : 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $37,549,794; cash in banks 
restricted to refunding of customers’ depcsits, $462,274; U. 8. treasury 
certificates of indebtedness and Dom. of Canada bonds ($140,000), 
$6,885,066, accounts receivable—-customers, including . termination 
claims, less reserve, $13,727,039; employees’ and officers’ traveling 
advances and accounts ieceivable, $69,514; other notes and accounts 
receivable, $1,670,896; materials supplies, work in process and fin- 
ished gocds, less reserve, $25,088,274; stocks, bonds and notes of othér 
companies and miscellaneous investments (including 125,184 shares 
of Borg-Warner common stock), $1,324,527; property, Plant and equip- 
ment (after reserve for depreciation of $11,977,487), $17,192,819; pre- 
pavments and d«ferred charzes, $3.962,036; patents, less amortization, 
$495,396; goodwill, $1; total, $108,44u,634. 

LIABILI'VIES—Accounts payable, $7,522,983; customers’ depcesits— 
terminated contracts, $378,500: accruals (including accrued payroll), 
$3,643,193; provision for taxes on income, 1946 and prior years and 
for renegotiation 1945 and prior years (after U. S. tax notes of $14,- 
853,809), $9,177,888; deferred credits to income, $583,280; reserves for 
ecntingencies, $4,443,150; reserve for warranties, $149,541; reserve for 
special purposes, $381,916; vDreferred stock, $20,000,000; common stock 
(2,461,820 shares), $12,309,600; paid in and capital surplus, 311,401,- 
330; earned surplus, $38,452,253; total, $108,443,634.—V., 164, p. 678. 








Net income—ail companies_ 
Shares outstanding 
Earned per share_. 


Botany Worsted Mills, Passaic, N. J.—Signs Large 
Contract— 


A contract involving production and delivery of more than $50- 
C00,000 worth of woclen and worsted textiles during the next sevén 
years has been signed by this corporation and H. Daroff & Sons, 
Inc., clothing manutacturers, Philadelphia, Pa., it was announced on 
Aug. 15 by Col. Charles F. H. Johnson, President of Botany. The 
contract was said to be one of the largest, if not the largest, in the 
history of.the textile clothing industry. 


The action, Col. Johnson said represents one phase of the postwar 
program for the production and distribution of. the Botany ‘500°’ 


* elething, manufactured exclusively by the Daroff company from fabrics 


produced by Botany. The line is branded merchandise handled by 
1,133 retail merchants under franchises and nationally-advertised 
jointly by the fabric and clothing manufacturers, Outlets, he said, 
will sell 650,000 suits, topcoats and overcoats in 1946. With increased 
fabric supplv and additional facilities it is expected that production 
for 1947 will reach 1,000,000 units, (New York ‘‘Times”).—V. 161, 
p. 763. 


Bowen Industries, Inc., Chicago—Files With SEC— 


The company on Aug. 13 filed a letter of notification with the SEC 
for $15,000 of 6% notes maturing in six months; $45,000 of 6% notes 
maturing in nine months; $34,000 of 6% notes maturing in one year; 
and $6,000 of 5% notes maturing in 15 months. Offering price, at 
face amount. A portion of the notes will be issued to key employees 
in satisfaction of claims for salary earned but not paid to them, 
eee will be used for retirement of indebtedness and working 
capital. 


British Industries Corp.—Stock Offered—Strauss Bros. 
and Stubner & Co., New York, on Aug. 14 offered 99,000 
shares of capital stock (par $1) at $3 per share. 

Transfer Agent—Marine Midland Trust Co., New York. 


HISTORY & BUSINESS—Corporation presently has exclusive selling 
rights under contracts from certain British manufacturers covering 
the products .made by said manufacturers, ; 

The principal office of the corporation is at 401 Broadway, New 
York, N. Y., wherté also its stocks of merchandise are maintained. 

The corporation is now fully operating and conducting a normal 
course of business with its British principals, with the exception of 
Phenoglaze Lid. and Gumption Products, Ltd. No commercial ship- 
ments have yet been received from Phenoglaze. The first small ship- 
ment from Gumption has arrived, but sales have not been instituted 
because a sufficient stock-pile has not been built up to permit ade- 
quate distribution. With the existence of a ready market for . all 
products received, it is believed that the operations of the corporation 
will show continued progress. 

Negotiaticns are presently being had with other British manufac- 
turers for additional selling rights, which, if obtained, will expand the 
corporation's operations. 

The present corporation was organized in New York January 23, 
1945, under the corporate name of British Industries Sales Corp., with 
an authorized capital stock of 200 shares (no par). 


On July 24, 1946, the certificate of incorporation was amended to 
chenge the corporation’s name to British Industries Corp,, and its 
authorized capital stock from 200 shares (no par) to an” authorized 
capital stock of $500,G00, consisting of 500,000 shares (par $1). On 
the change of the corporation’s previously issued 200 shares of no par 
value stock, the holders thereof, William Carduner and G. Vincent 
Rockey, received 500 shares of stock having’ a par vdlue of $1 for 
each share of no par stock formerly held, andthe capital was reduced 
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from $105,000 to $100,00M, being the par value of the shares issued on 
such change, the difierence of $5,000 being transferred to the corpo- 
cration’s surplus. 

CAPITALIZATION—The sole class of stock presently authorized by 
the corporation is common stock of the par value of $1 a share, and 
‘the number of such shares authorized is 500,000, of which 100,0U0 are 
issued to William Carduner ana G. Vincent Rockey, each 0. whom 
holds 50,C00 shares. Upon the issuance of 99,000 shares contempiated 
within this offering, the corporation will have issued and outSiarding 
199,0GU shores of its authorized 500,000 shares o. $1 par value s.ock. 
_. PURPOSE—The entire net proceeds from this issue will be used py 
the corporation for additional working capital with which to vwuild 
its inventories and increase its volume of sales. 

UNLCERWRITERS—Strauss Pros. ‘managing underwriter). and Stub- 
ner & Co., New York, nave entered initio an underwriiing agrecsment 
with the corporation under which the underwriters have agreed to 
make a public offering of the 99,000 shaies oi $i par value vapital 
stock of the corporation at $3 per share. 


CONSOLIDATED INCOME STATEMENT 
JAN. 1, 1946 TO JUNE 30, 1946 
Sales .- " Ste Pe Agate «82: ‘ Pee Ale $416,053 


en ns Seusncmsiegelie 301,543 
Greet Prorit Ga sanus......._.....----- St Ac’ ean id $114.519 
Commissions earned —__..----. ash te ad then mae 17,012 
ee ND” Dh. 6. cesta tem dpeee ROE a ee $131,532 
ye a ae . n 378,361 
ee ee anne Sedat ated acta agen ab gstisec moan $52,670 


-—vV. 164, p. 951. 


Brown Co., Berlin, N. H.—Plans to Refund RFC Loan 


_ Holders of voting trust certificates for the preferred and common 
stocks, at a meeting to be held on Sept. 16, will vote on the con- 
tinuance of the voting trust agreement, under which direc:ors of the 
company are elected by three voting trustees. f 

_ Affirmative action by the certificate hoiders will be the final step 
toward refunding the company’s indebtedness to the Reconstruction 
Finance Corporation ard is required py the new lenders to assure 
continuity of management until the company’s extensive program. of 
plant modernization at Berlin. and Gorham, N. H., is completed. 
A program for improvement of the La Tuque, P. Q., plant of Brown 
Corp., wnolly-owned Canadian subsidiary, nas already advanced  sub- 
stantially and further steps to reduce manufacturing costs there 
are about to be undertaken. 


The voting trust agreement was originally required by the RFC 
when that agency made a loan to the company for its reorganization 
in 1941. By its terms the agreement continues until Oct. 1, 1946, 
or such date as the RFC lean is repaid, whichever is later. If the 
RFC loan is not refunded, the voting trust agreement w-.ll continue 
to Nov. 24, 1956, the maturity. date of the.loan, whereas, under the 
refunding plan, the voting trust would terminate Oct. 1, 1951. 


As a result of the company’s improved financial position, the RFC 
loan can now be refunded and funds for plant modernization provided 
on favorable terms. Arrangements have been completed with institu- 
tions for a refunding loan with a lower interest rate, a later maturity 
and less onerous repayments on principal taan those required by the 
RFC loan. The refunding plan, which is contingent upon continuance 
of the voting trust, comprises a serial bank loan of. $1,500,000 with 
interest at 2% maturing at the rate of $300,000 annually com- 
mencing with 1948; together with $4,750,000 principal amount of 
bonds bearing interest at 3%‘ due in 1961, with a fixed sinking 
tund of $400,000 anually commencing in 1953. 


Certificate holders of record at Aug. 9, 1946, will be eligible to 
vote on the continuance of the voting trust agreement at the Sept. 16 
meeting. Voting trustees are Charles Francis Adams, Chairman of 
State Strect Trust Co.; T. Jefferson Coolidge, Chairman of United 
Fruit Co., and Ernest M. Hopkins, President Emeritus of Dartmouth 
College.—V. 164, p. 552. 


Brown-Forman Distillers Corp.—Exchange Offer to 
Expire Sept. 15— 


“ Holders may exchange their $5 prior preferred shares, on a share- 
for-share basis, for new no par $4 cumulative preferred stock on or 
before Sept. 15, 1946, at the Kentucky Trust Co., exchange agent, 
Louisville, Ky. Dividends on the new $4 stock accrue from July 1, 
1946, and are payable quarterly. ; : 

- It is announced that holders cf more than 50% of the prior pre- 
ferred stock have indicated their intention to exchange their shares.— 
WV. 164, p. 678. 


Brunner Mfg. Co.—Dividend No. 2— 


The directors have declared a dividend of 10 cents per share on 
the common stock, payable Aug. 30, 1946 to holders of record Aug. 23. 
An initial distribution of like amount was made on June 1, last.— 
V. 163, p. 2720. 


Brush Beryllium Co., Cleveland, 0.—Files With SEC— 


The company on Aug. 9 filed a letter of notification with the SEC 
for 5.245% shares (no par) common. Offering price, $40 a share. 
Proceeds will be used to reduce indebtedness and increase working 
eapital. Issue not underwritten. 


Carney Co., Inc., Mankato, Minn.—Grande & Co., Inc., 
Seattle, are offering $290,000 5% sinking fund debenture 
bonds, due April 1, 1961, at 100 per unit (consisting of 
$100 of 5% income debenture bonds accompanied by one 
share of the common stock and one warrant of the 
company). 

DEBENTURES—Company has authorized a total amount of $650,- 
00 of sinking fund debenture bonds bearing interest at the rate of 
5% per annum, to be dated April 1, J€46 aud to mature on April 1, 
1961. Trustee—Empire National Bank & Trust Co. of St. Pau! 
(Minn.). $290,000 principal amount of these debenture bonds are 
now being offered to the public. $196,650 will be exchanged for the 
«wld securities of the Carney Rockwool Co. and the Carney Co. in 
eecordance with the terms of the merger. $163,350 will remain 
authorized, but unissued. : 

The $290,000 of debenture bonds being sold to the public are ac- 
companied by a total of 2,900 shares of Common stock (par $1) and 
2,960 warrants, in units of 10 shares of the common stock and 10 
warrants with each $1,000 principal amount of debenture bonds. — 

Interest dn the bonds is payable April 1 and Oct. 1. Dominations 
of $500 and $1,000 registerable as to principal only. 

‘PURPOSE—To retire $142,500 of existing bank loans, to provide 
funds for certain new construction to inerease capacity, and to vro- 
vide additional funds fer working capital necessary to finance an 
increasing volume of business. 

MMON STOCK—Company has authorized 200,000 shares ($1 par) 
FE ee stock, approximately 114,540 shares of which are issued and 
outstanding. Approximately 11,767 shares are reserved for certain 
warrants outstanding. There will be issued to Grande & Co., Inc., 
in connection with this financing a total of 1,450 shares of com- 
mon stock. 

WARRANTS—There is issued and outstanding an estimated 11,767 
warrants for the purchase of common stock. These warrants are not 
exercisable for a period of 18 months from issuance date. After the 
expiration of that period the bearer shall be permitted to purchase 
from the company one share of common stock per warrant at a 
price of $5 a share for a period of three years, and thereafter at 
the rote of $7.50 a share for the next two years. There will be 
issued to Grande & Co., Inc. in connection with this financing a 


total of 6,767 warrants. 


HISTORY—The history of The Carney Co., Inc. and its predeces- 
sors dates back over hall a eentury to 1883. Three generations of the 
Carney family have managed. the company. 

The Carney Coc., Inc. has recently negotiated with several different 
groups on the West Coast for the construction of or acquisition of 
rockwool producing plants with the utilmate goal that as quickly and 
saieiy 2S possibie ‘the Carney Company, Inc. will be producing its 
Danie. brand material on the West Coast. The company will own 
no less than 304 of-eny such plants. 

The Carney Co., Inc. is a consoidation and merger of The Carney 
Co. and the Carney Rockwool Co. This was done because it gives 
l.¢ Cympany a stronger corporate and operating organization, «and 
the elimination of unnecessary expense 2f duplication. Tne pian ol 
merger called for consolidation of the tw companies, and the ex- 
change of their securities for 5°% sinking fund debenture bords due 
1961 and new $1 par value common stock of the new company. A 
further recommendation was the issuance and sale of $290.000 of 5% 
sinking fund debenture beids to retire existing bank loans, previde 
for new construction, and to finance the increased business by an 
adsition to working capital. 


CONSOL. INCOME STATEMENT, 6 MONTHS ENDED JUNE 30, 1946 








| Re Gp FSD by beta, i " ee BF PB ee, A $592,389 
Cost of swiesg_.._- et ee PB a RE ST a Et Pe Ds I 421,802 
Operating expense Te = eR, pln ls I le ee St 121,560 
Gross profit _____ Lu gct gon dite eee yea PS 2 os $49,027 
Otner income —___ J Bd a CS RE aia ne gt Sac eat 5,354 
Ee eee ae LEE} eet $5 4,380 
Other deductions chap RG ny RI | PS ant A 15,653 
N2t profit before income taxes___.._.._..---.u_--- dee $38,723 
Income taxes ______ ee a Sci aN ome ANE ION 22,806 
Net profit for period__._________ gp ap tor citicategatinne Ghaienaatinenning aie $15,917 


—V. 164, ». 823. 


Campbell, Wyant & Cannon Foundry Co. (& Subs.)— 
Earnings— 


6 Mos. End. June 30— +1946 +1945 +1944 #1943 
*Net.. profit... ....._.. $223,439 $377,124 $379,936 $412,824 
Earnings per-skare____ $0.64 $1.08 $1.09 $1.20 


*After depreciation and other charges, Federal income taxes and 
excess profits taxes. ‘Consolidated accounts exclude Ordnance Steel 
Foundry Co..and Campbell, Wyant & Cannon Engineering Co. 

The consolidated statement of income for six months ended June 30, 
1946, follows: 

Net sales, $7,770,070; other operating income—net, including cash 
discounts received and allowed and protit from sundry. sales, $148,414; 
interest. received, $101,879; total, $38,020,363; manufacturing ccst of 
products sold -(exelusive of depreciation), $6,912,879; provision for 
depreciation, $144,335: administrative and selling expenses, $654,115; 
provision for Federal taxes on income, $85,600; net profit for period, 
$223,434. 

CONSOLIDATED BALANCE SHEET AS AT JUNE 30, 1946 


ASSETS—-Cash on hand and in banks, $1,168,214; total accounts 
receivable—net, $1,313,184; inventories, $1,079,807; funds (U. S. notes 
anc certificates and cash) reserved for acquisition and improvement 
of production facilities, $2,750.000; investments in wholly-owned sub- 
Sidiaries not consolidated; $35,000; investments at cost less provision 
for loss, $1,600; land contracts receivable, $16,268; total fixed assets— 
net, $2,943,050; Federal income and profits taxes of subsidiary refund- 
able on account of loss carryback, $89,700; prepaid insurance and 
other deferred charges, $66,576; total, $9,463,400. 

LIABILITIES—Payroll accrued, $416,021; accounts payable, $494,407; 
payroll) deductions for government bond purchases, old age benefits 
taxes and income taxes withheld. $44,957; provision for other. taxes, 
$49,344; provision for old age and unemployment berefits taxes, $87,- 
545; provision for casting returns, $85,720; unclaimed wages and un- 
adjusted credits, $49,825; capital stock (348,000 shares, no par), $4,- 
050,220; earned surplus, $4,212,920; cost of 3,075 shares of capital 
steck reacquired and held by that company, Dr.$27,560; total $9,463,- 
400.—V. 164, p. 5. ‘ : 


Canadian Pacific Railway—tTraffic Earnings— 
Week Ended Aug. 14— 1946 1945 


Tae | iii cores capt a aches daca Sone nig cate hace Einlloms $5,801,000 $6,481,000 
—V. 164, p. 951. 


Casco Products Corp.—Stock Split Voted— 


A split-up of common. stock on the basis of three for one was 
voted by the stockholders at a special meeting held on Aug. 20. The 
passage. of the measure provides that two shares of stock will be 
received for each one held by stockholders as of the record date, 
Aug. 20. 

An amendnient authorizing an increase in the number of shares 
of common stock, without par value, from 170,500 to 511,356 sharés 
was yoted upon at a meeting held earlier in the month. This provi- 
sion paved the way for the three for one split-up of stock. No 
change in the amount of capital represented by the outstanding shares 
of common stock of the corporation’s surplus account will result 
from the split. 

J. H. Cone, President, said: “The company is making excellent 
progress in terms of sales and production. The conversion task of 
setting up ous commercial production departments has proceeded at 
a rapid pace.”’ 

He continued: ‘‘The conservative projected sales volume of in excess 
of $8,000,000 for the 1946 fiscal period is a substantial increase over 
our best pre-war year which totaled $3,820,000 for the period ending 
Feb. 23, 1942.""-—V. 164, p. 952. 


Caterpillar Tractor Co. (& Sub.)—Earnings— 


EAN LIE ES BC TSE SS DIRE eo aE EE $11,019,887 
Profit 643,518 

The above profit is after giving effect to the ‘“‘carry-back” provi- 
sions of the Internal Revenue Code, which provide for a reduction of 
earlier years’ high taxes when current operations result in a loss 
or when profit is abnormally low. These provisions-recognize that 
excess profits tatxes previously computed for the war years were in 
effect preliminary estimates of the tax liability for the war period 
and the postwar year of reconversion and that final determination 
of excess profits taxes can only be made as the fresults of 1946 
cperations are combined with the results of the war years.—V. 164, 
p. 952. 


Celanese Corp. of America—Executive Appointments 


Executive appointments in the corporation’s chemical division were 
announced on Aug. 19. J. D. Fennebresque was appointed General 
Manager of the Chemical Division and Mr. W. Ward Jackson was 
named Sales Manager. 

Prior to joining the Celanese organization in October, 1944, Mr. 
Fennebresque was variously assistant to the Chief of the Development 
Branch of the Office of Rubber Director, the Monsanto Chemical Co., 
the War Production Board and, during the war, a member of the 
Joint Technical Industrial Intelligence Committee. J 

Mr. Jackson has beeh with the Celanese Plastics Division sinee 1931 
and recently has been in charge of the Product Application Division 
in the plastics field —V. 164, p. 952. 


(The) Celotex Corp.—Acquires Cleveland Firm— 


The corporation has acquired The Weaver-Wall Co. of Cleveland, 
Ohio, manufacturers of asphalt shingles, roofing and siding products, 
it is announced, 

Acquisition of this company with its manufacturing facilities, con- 
sisting of the Cleveland plant and the feit mill at Avery, Ohio, ts 
part of an expansion program in which Celotex plans to increase sub- 


stantially its capacity for the procuction of building materials for 
home, farm and industry. 

A. L, Wall, President of Weaver-Wali is retiring, but Louis Stegman 
and other Clevelard executives and personnel of the company have 
joined the Celotex organization.—V. 163, p. 3415. 


Central Louisiana Electric Co., Inc.—Bond Refunding 
Proposed— 


Company has entered into an agreement providing for the sale 
to John Hancock Mutual Life Insurance Co. of $1,100,000 1st mortgage 
3% bonds, series B, due Aug. 1, 1976, at 102 and interest. The 
agreement also provides for the sale of $400,000 additional series B 
3% bonds to the insurance company at 102 and interest within six 
montns after completion of the intal sale. Proceeds will be used to 
retund $570,000 lst mortgage 32% series A bonds, due Jan. 1, 1961, 
and for construction purposes.—V. 164, p. 823. 


Central Maine Power Co.—30-Cent Common Dividend 


The directors on Aug. 20 declared a dividend of 30 cents per share 
on tie common stuck (par s10), payable Sept. 30 to holders of 
record Sept. 10. This compares with 15 cents paid on March 4, last. 
Payments of 12% cents each were made on Feb. 28, May 31, Aug. 323 
and Nov. 30, 1945. 

The regular quarterly dividends of 8712 cents per share on the 
preferred stock, 3.50% series, and $1.50 per share on the 6% pre- 


ferrea stock were also declared, both payable Oct. 1 to holders of 
record Sent. 16.— 


The preferred stock, 3.50% series, par value $100, was admitted te 


unlisted trading at the opening of business Aug. 20 at the New York 
Curb Exchange.—V. 164, p. 416. 


Central & South West Utilities Co.—Dividends— 


The directors on Aug. 13 declared dividends of $1.75 per share on 
the prior lien preferred stock, $7 dividend series, and $1.50 per share 
on the prior lien preferred stock, $6 dividend series, both payable 
Sept. 20 to holders of record Aug 31. Like amounts were disbursed 
on June 20, last, while on March 20, this year, $6 was paid on the 
$7 stock and $5.14 on the $6 sotck. Arrearages on June 30, last, 
ae to $2.458% per share on the $7 stock and to $2.11 un the 

stock. F 

Last year, the following payments were made on the $7 stock: Feb. 
15, $10.50; March 20, $1.75; June 2) and Sept, 20, $3.50 each; and 
Dec. 20, $1.75. 

Also in 1945, the company made the following distributions on 
the $6 stock: Feb. 15, $9; March 20, $1.56; June 20 and Sept. 20, $3 
each; and Dec. 20, $1.50.—V. 163, p. 2848. 


Central Soya Co., Inc., Fort Wayne, Ind.—Registers 
With SEC—Split-Up Ratified— 


The company on Aug. 21 filed a registration statement with the 
SEC for $4,000,000 3% sinking fund debentures, due 1966, and 90,000 
shares (no par) common. Underwriters, Glore Forgan & Co., Chicago.’ 
Debentures will be offered publicly. Common shares initially will be 
offered for subscription to common stockholders at rate of one share 
for each 7% shares held. Unsubscribed shares will be sold to under- 
writers. Price will be supplied by amendment. Of net proceeds, 
company will use $2,132,000 exclusive of accrued interest for redemp-- 
tion of outstanding 3%‘ sinking fund debentures, due 1951, and 
$858,500, execlusive of accrued interest, for payment of bank loans; 
balance will be added to working capital.- 


The stockholders on Aug. 13, authorized an increase in the capital 
stock without par value from 300,000 shares to 750,000 shares. The 
directors propose to distribute 1% additional shares for each share now 
held. This will bring. the total capital stock outstanding to 660,000 
shares, compared with the present 264.000 shrres 

The additional 90,000 shares, together with $4,000,000 3% bonds 
will be sold to provide additional tunds for Wurang vaPivas, piusat 
expansion, and otner corporate purposes.—V. 164, p. 273. 


Central Steel & Wire Co., Chicago—Files With SEC— 


The company on Aug. 19 filed a ietter of notification with the SEC 
for common stock (par $5) not to exgeed a total price to the public 
of $100,000; 3,846. shares at an estimated price on behalf of Mandel 
Lowensteine, President of the company, of $26 a share. Offering 
price at market. Paul H. Davis & Co. will act as broker in distribu- 
tion of the stock from.time to time. Proceeds go to the selling stock- 
holder.—V. 157, p. 1048. 


Champion Paper & Fibre Co.—Plans Split-Up— 


The directors, at a special meeting held Aug. 15, voted to recom- 
mend to the stockholders that, subject to necessary approvals, the 
present common stock be split two shares for one at the annual meet- 
ing to be held Oct. 8, 1946. Details of the preposed action will reach 
the stockholders in the proxy statement which will be mailed on or 
about Sept. 18, 1946. There are outstanding about 550,000 common 
shares out of an authorized issue of 756,000 shares.- 


Plans Expansion— 


The company plans to spend $7,000,000 during its current fiscal 
year on plant expansion. This sum, in addition to $5,000,000 spent 
during the past year, will complete a plan of improvement. A de- 
crease of $2,000,000 in company’s working capital for the year énded 
April 28, 1946, is attributable to this expansion program. 

Production was curtailed several times during the past year by 
shortages of wood, but supplies now are sufficient to meet capacity 
preduction requirements. With this return to an approximation of 
peacetime production, a refinancing program, accomplishing an an- 
nual reducticn in the preferred dividend requirements alone of 
$240,000, has been completed.—vV. 163, p, 2002. 


Chesapeake & Ohio Ry.—Earnings— 


Period End. July 3i— 1946——Mounth —1945 1946—7 nr eae 


$ $ $ 
Gross mcome —------- — 18,085,739 17,688,253 104,274,169 123,994,959 





U. S. income taxes____ 1,686,832 2;586,216 7,632,991 17,592,864 
Other railway taxes___ 1,049,008 910,045 6,855,037 7,106,670 
Net ry. oper. income __ 3,198,457 2,565,133 15,412,793 18,589,519 
Net income -___--- ~~ 2,301,693 2,153,126 12,600,672 15,221.571 
Sinking fund appropr._ 41,763 40,390 292,341 286,369 

Balance to surplus__ 2,759,93C 2,112,7 12,308,331. 14,935,202 


Earns. per com. share_ $0.37 $0.28 $1.65 
—V. 164, p. 952. 


$1.99 





China Industry & Finance Corp.—Being Formed— 


This corporation is being Organizéd in Shanghai to extend loans 
to domestic industries and strengthen credit standing abroad for 
Chinese industrial enterprises, it was announced in New York on 
Aug. 16 by the Chinese News Service. The organization will be comme 
talized at $500,000,000 United States currency and $5,000,000, 
Chinese currency, which will be subscribed by government and com- 
mercial banks, trust companies and other concerns. 

A principal function of the corporation will be to handle, in behalf 
of industrial and mining concerns, the purchase of machinery, equip- 
ment and raw materials from foreign countries. Wherever necessary 
the company will advance cash to manufacturers abroad for goods 
ordered and work out instalment plans for repayment by particular 
Chinese concerns placing the orders abroad. (New York ‘“‘Times.’’) 


Cincinnati Gas & Electric Co.—Underwriting Agree- 
ment— 


An agreement has been signed between Columbia Gas & Electric 
Corp. #nd an investment banking group headed jointly by Blyth & Co., 
Inc., and The First Boston Corp. for the underwriting of Columbia's 
distribution of 2,0406,00¢ shares of Cincinnati common stock. 

The underwriting group has 228 members and ranks with the larg- 
est investment banking combines in history. 
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's stockholders of record August 22 will be entitled to pur- 
“hase the Cincinnati common at $26 a share, on the basis. of one 
share for each six shares of Columbia held. The rights will expire 
re: ys h not: taken up by Colum- 
derwriters expect to offer any shares 
ble stoskheetduve to the public about Sept. 11.—V. 164, p. 824. 


Citizens Utilities Co.—Earnings, rane ries 
senthal, President, recently announce at opera 

Pa ys quarter of the company’s year, the period — — 
31. showed net income available for common stock of $ ~ . — 
to 25 cents per share of common stock. This ‘compares wit a. - 
come in the quarter ended _— 31, 1945, of $27,572, equa 

- 5 r shi of common stock. ; 
Mor. Te Oe ie) aedeeead that approximately half of the opt yapo 
in earn.ngs resuited from increased operating income = — - 
remainder of the improvement was a consequence of reduction in 
eee meceathal also pointed out that net income for the te pe 
ended March 31, 1946, before special charges resulting from e = 
of property, Was equal to $280,346, or $1.13 per common eens any 
the 12 months’ period wae March 31, 1945, net income was $ z 3 

sents common share. 

* Seneithat stated that the new officials of the company viewed 
the outiook for the remainder of the year with a degree of Pe cag on 
conditioned upon the ‘ncreased availability of utility appliances an 
the success oi government efforts to restrain price increases “ _ 
materia.s consumed or used by the company in providing elec ee 
gas, water and telephone service to its customers. The age eyed 
operates properties providing various of these services in no Rene es 
of Vermont, Ar.zona, Jolorado, Idaho, California, and Was ing! a 
and also operates a fish processing and cold storage plant in Ketchi- 


ka. 
nodraunel CONSOLIDATED INCOME ACCOUNT 
Period End. March 31— 1946—Month—1945 1946—12 Mos.-—1945 




















Total oper. revenues_-- $180.358 $181,295 $2,412,879 Bee 
Operating expenses —-~- 86,563 87,720 1,067,230 1,098,116 
‘Maintenance <«xpenses_-_ 11,544 10,745 148,755 142,820 
Depreciation ~._------- 23,003 24,162 273,783 286,413 
h han in- 

a eee) cca 14,645 14,629 168,541 164,325 
Texes on income_—---- Cr93 17,476 221,363 250,802 
ing income —__- - $44,696 $26,563 $533,206 $411,962 
thie umes RO ie 2,987 1,589 32,731 18,266 
82 430,228 

Gross income _-_----- $47,682 $28,152 $565,938 $ . 
Total income deductions 24,006 24,703 353,080 308,034 
Net income _._----~-- $23,677 $3,442 $212,858 $122,193 


Carns. per share com. 
stock (248,267 shs.)- re ae $0.86 $0.49 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 
5— a] fixed assets, $9,086,249; investment and fund ac- 
ae winged eon. $684,007; special deposits, $13,315; temporary 
cash investments, $1,201,728; notes receivable, $83; accounts receiv- 
able, $264,398; interest and div. receivable, $249; accrued utility rev- 
enue, $44,542; materials and supplies, $139,563; prepayments, $10,479; 
other current and accrued assets, $1,277; deferred debits, $20,794; 
reacquired securities, $299,955; total, $11,806,522. 
LIABILITIES—Common stock, $276,250; first mortgage 542% bonds, 
$4,457,500: 3% income notes, $1,425,000; accounts payable, $108,667; 
customers’ deposits, $68,301; taxes accrued, $535,908; interest accrued, 
$49,678; other current and accrued liabilities, $81,986; deferred cred- 
its, $61,357; depreciation reserves, $2,986,043; reserves for uncollectible 
accounts, $31,110; contingencies and revaluation reserves, $480,937; 
miscellaneous reserves, $27,977; contributions in aid of construction, 
$113,727; restricted earned surplus, $322,747; unrestricted earned 
surplus, $779,331; total, $11,806,522. 
NOTE—Taxes accrued include: Other than income taxes, $70,175; 
accrued incom2 taxes, $158,455; and reserve for income tax contin- 
gencies (1943, $57,958; 1944, $160,554; 1945, $88,766), $307,278.—-V. 164, 


p. 680. 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 





s. End. June 30— 1946 1945 1944 1943 
opus income __-- $118,531 $5,830,151 $9,292,203 $5,649,470 
Misc. income -------~- « 84,657 133,234 168,239 118,879 

otal income —------ $203,188 $5,963,385 $9,460,441 $5,768,349 
Adami. & sell. expense__ 1,070,022 1,104,452 915,595 850,565 
Discount allowed —_---~~ 159,449 170,997 170,817 175,974 
Special emerg. facility. = = ------ 300,143 300,418 297,081 


Interest paid -------- 1,214 58,881 70,064 31,336 





Net inc. from oper... §$1,027,497 $4,328,914 $8,003,547 $4,413,392 
Fed. inc. & exc. profits 





ae ae 2 +3,380,000 16,694,000 13,434,722 

NE OER oie cee §$1,027,497 $948,914 $1,309,547 $978,671 
Divs. paid on pfd. stock 44.815 44,815 44,815 44,815 
Divs. paid on com. stk. 356,424 356,424 356,424 356,424 
hares of com. stock rs 
¥ outstdg. (no par)---— 237,616 237,616 237,616 237,616 
Earnings per share___~ Nil $3.80 $5.32 $3.93 


*After deduction of factory expense, including depreciation of $178,- 
503 in 1946, $235,018 in 1945, $288,214 in 1944 and $286,484 in 1943. 


+After postwar credit of $270,000 in 1945, $387,000 in 1944 and 
$320,000 in 1943. §Deficit. 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash in banks and on hand, $2,722,838; accounts receivable 
—net (including termination claims), $1,534,809; inventories, $8,608,509; 
investment (net) in Buchanan Land Co. (100% owned), $7,281; land, 
buildings, machinery, etc., at cost (after reserve for depreciation and 
special amortization of $10,648,805), $4,072,996; prepaid insurance and 
taxes, $43,872; total, $16,990,305. 

LIABILITIES—Current accounts payable and payroll, $1,108,236; 
taxes, etc.—accrued, $283,042; reserve for Federal taxes on income 
(after deducting U. S. Treasury tax notes of $453,915), $2,051,870; 
reserve for postwar adjustments and other contingencies, $1,000,000; 
5% cumuitative preferred stock (par $100), $1,902,700; common stock 
(249,838: shares, no par), $4,996,760; capital ‘surplus, $417,115; earned 
surplus, $5,526,407; capital stock purchased for and held in treasury 
(preferred at par 1,101 shares, acquired at cost of $108,660, and 
12,222 common shares, $185,725), Dr$295,825; total, $16,990,305.—V. 
163, p. 2576. 


Clarostat Mfg. Co., Inc.—Listed on Curb— 


On Aug. 23, the company’s stock began dealing on the New York 
Curb Exchange. The Board of Governors approved the application 
tor listing its stock on the Curb Exchange, on Aug. 7, while the regis- 
tration statement filed by Clarostat under the Securities & Exchange 
Act of 1934, became effective on Aug. 20.—V. 164, p. 5. 


Coleman Co., Inc.—To Pay 20-Cent Common Dividend 


The directors on Aug. 20 declared a dividend of 20 cents per share 
on the 400,000 shares of common stock, par $5, payable Sept. 6 to 
holders of record Aug. 30. A similar distribution was made on June 
7, this year. No common dividend was paid in March, 1946. 

The company on Dec. 7, 1945, paid a dividend of 30 cents per share 
on the $5 par common stock, as against 20 cents on Sept. 7, 1945. In 
June 1945, each share of no par value common stock was reclassified 
into one-fifth share of 4%% preferred stock, par $50, and four 
shares of $5 par value common stock. The old common stock received 
50 cents per share on March 9 and June 1, 1945. 

The usual] quarterly dividend of 53% cents per share on the 40,000 
shares of preferred stock, par $50, was also declared, payable Sept. 
12 to holders of record Aug. 30.—V. 163, p. 1025. 


Colonial Airlines, Inc.—New Passenger Traf. Records 
Colonial Airlines passenger travel continued to establish new 
records for the fourth consecutive month when 16,814 passengers 
flew 4,820,773 revenue miles in July, it was announced on Aug. 15 by 





Sigmund Jafas, President. “Passengers Carried for the first seven 
month of 1946 increased, 84.5%. over the same period a year ago. 

Colonial’s record-breaking surge of traffic started in April and 
continued through May, June and July. There has been- an increase 
of, 1,539,902 revenue passenger miles between: April and the end of 
July, almost 47%. The passenger load factor has risen 14% on 
the New York to Montreal and Ottawa routes and 8% on the Wash- 
ington to Montreal and Ottawa routes, over the same period. 


Mail and express flown also showed substantial increases for July 
over the same month in 1945. A total of 15,228,476 mail pound miles 
and 8,773,303 express pound miles were flown in July, 1946, increases 
of A7.5% and 36.5%. respectively, over: July, 1945. ° 


The first two weeks of August showed passenger traffic increases 
ever July’s unprecedented figures. With new service inaugurated to 
Plattsburgh and Saranac Lake-Lake Placid in the upstate’ New York 
resort. area and tc Rutland, Vt., on Aug. 8, another record-breaking 
month is foreseen.—V. 164, p. 417. 


Colonial Sand & Stone Co., Inc., N. ¥.—Registers With 
SEC— 

The company on Aug. 15 filed a registration statement with the SEC 
for 300,000 shares ($1 par) common stock. Underwriters, Emanuel, 
Deetjen & Co., New York. Company will receive proceeds from the 
sale of 150,000 shares and Generoso Pope, President of company, who 
is selling the remaining 150,000 shares, will receive proceeds from 
these shares. The company will use its proceeds for payment of 
mortgage notes, open account indebtedness and for purchase of addi- 
tional equipment. Any balance will be added to working capital.— 
V. 164, p. 952. 


Colorado Milling & Elevator Co.—Registers With SEC 


The company on Aug. 20 filed a registration statement with the 
SEC for 70,000 shares ($50 par) cumulative convertible preferred stock. 
Underwriter, Union Securities Corp., New York. Prior to the pro- 
posed issue of preferred stock, the company plans to call its $3 cumu- 
lative convertible preferred stock for redemption at $55 a share plus 
accrued dividends. Funds for the redemption will be supplied by a 
short-term bank loan. Proceeds from the sale of preferred, together 
with other funds, will be used to repay the bank loan.—V. 164, p. 680. 


Columbia Pictures Corp.—Extra 50-Cent Dividend— 


The directors have declared an extra dividend of 50 cents per 
share and the usual dividend of 50 cents per share on the common 
stock, no par value, both payable Sept: 24 to holders of record' Sept. 9. 
A distribution of 242% in stock was made on May 9, last. i) 

Payments in 1945 were as follows: May 9, 242% in stock; Sept. 21, 
5 cents in cash; and Dec. 28, 50% in stock.—V. 163, p. 3281. 

90 cents in cash; and Dec. 28, 50% in stock.—V. 163, p. 3281. 


Columbus & Southern Ohio Electric Co.—Earnings— 


12 Months Endeg June 30— 1946 1945 
Total operating revenues —......_........._.. $18,707,906 $18,461,437 
Operation _____ chen at da tpaiapaajalssameesipseninind Goiskoos Lea oct 7,378,768 7,059,567 
ino cant atiee teles 1,306,801 1,179,562 
EE Ee area a Oy ode Pee Pe 1,675,677 1,825,053 
Amortization of plant acquisition adjustments 68,067 ent A 
State, local and misc. Fed. taxes______.___.._. 1,881,132 1,943,578 
Federal income and excess profits taxes: 

Sepacase return besis. 2 2,433,033 3,270,163 


Reduction due to inclusion in consol. return__ Cr1,324,792 Cr772,783 





Cpereting SOOO qk ee i ck Ce $5,309,130 $3,956,296 








Cope. cee TOO) ee 25,330 45,120 
i SE ee ee S.C ee $5,334,459 $4,001,416 
Totel income deductions —....._............. 934,472 995,773 
I: I a ci en FO ihn chet gbaiias $4,399,987 $3,005,643 
Dividend requirements on preferred shares____ 648,041 827,548 





PIO | ininins ithiiniane ceimsincdoiniinnm «ipsa $3,751,947 $2,178,095 


NOTES—(1) Federal income and excess profits tax accruals for 
periods prior to May 27,1946 were based on the inclusion of the 
income of the company in consolidated returns of United Light and 
Power Co. or United Light and Railways Co., affiliated holding com- 
panies. Federal income tax accruals for periods subsequent to May 
26, 1946 are based on the filing of a separate tax return. 

For the 12 months ended June 30, 1946, the reduction due to in- 
clusion in consolidated return includes $768,200 resulting from non- 
recurring refinancing transactions in December, 1945 of the affiliated 
holding companies.—V. 163, p. 3281. 


Commonwealth Edison Co.—Weekly Output— 


Due chiefly to the two-day holiday in 1945 that marked the end 
of the war with Japan, electricity cutput of the Commonwealth 
Edison group of companies, excluding sales to other electric utilities, 
for the week ended Aug. 17, 1946, showed a 17.2% increase over the 
corresponding period last year. Following are the kilowatt-hour out- 
put totals of the past four weeks and percentage comparisons with 
last year: 


Week Ended— 1946 1945 % Decrease 
Aug. 17 ; MSE ena 160,791,000 ye ee 
pe) Se ee 187,168,000 *0.8 
fT SSPEARS SSN TI Eg 186,956,000 0.4 
| ge : Ses See Fe 186,980,000 2.3 


*Increase.—V. 164, p. 952, 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output cf electric energy of subsidiaries of 
this corportaion adjusted to show general business conditions of ter- 
ritory served for the week ended Aug. 15, 1946, amounted to 259,339,- 
445 as compared with 221,145,635 for the corresponding week in 1945, 
an increase of 38,193,810 or 17.27% .—V. 164, p. 953. 


Community Water Service Co. (& Subs.)—Earnings— 





12 Months Ended June 30— 1946 1945 
CAR a $5,959,394 $6,723,955 
Operating expenses, maintenance and taxes___ 3,450,188 3,801,255 
Provision for depreciation and retirements____ 320,017 371,734 
Amortization of property account adjustments 5,150 5,150 

RDO SUI io cde eee eS $2,184,039 $2,545,816 
Interest, amortization of debt discount, pre- 

mium (net) and expense, etc., of subsids.__— 1,142,182 1,323,566 
Preferred dividends of subsidiaries_._._________ 472,965 534,287 


ek) ee Co ee a 7,744 7,244 
Interest, amortization of debt discount and ex- 
274,096 350,567 


pense, etc., of company only___.--_--_--_--- 

"IGS - GROOUD fice eA acid ene $287,052 $330,152 

*In November, 1945 the company sold four subsidiaries for $2,000,000 
and used the proceeds, along with other treasury funds, to redeem 
in December, 1945 the company’s then outstanding 5.50% debentures 
in the principal amount of $2,489,000. The above income account is 
presented on an historical basis and includes the net income (after 
preferred dividends) for five months, or to the date of sale, of such 


sold subsidiaries. It also reflects the actual interest paid on the 
redeemed honds to Dec. 31, 1945. 


Had such transaction been consummated as of Jan. 1, 1945, the net 
effect would have been a reduction of approximately $7,300 in the 
net income for the 12 months ended June 30, 1946, and a reduction 
of approximately $35,700 in the net income for the 12 months ended 
June 30, 1945.—V. 163, p. 3130. 





Conde Nast Publications, Inc.—Split-Up Voted— 


The stockholders on Aug. 21 approved a three-for-one split in the 
common stock. 

The board proposed an increase from 350,000 shares to 1,050,000 
common shares to cover the split. The approval reduces the stated 
value of the stock from $5 to $1.66%% per share. Shareholders will 
receive two additional shares for each share now held. 

The stockholders also approved a recommendation to increase the 
number of directors to iifteen. See also V. 164, p. 680, 


Monday, August 26, 1946 


Connecticut River Power Co.—Earnings— 








Six Months Ended June 30— 1946 1945 
Gross operating revenue__......._-...____. $2,198,812 $2,159,999 
Oe Nhe ee SRI PPE NY Dr997 Dr1,2090 

ta Bo Sd ee ee oe $2,197,815 $2,158,790 
Re Rt ST a ae PUR tt 918,748 846,071 
Federal taxes on income_______- LE Pt Dr) gael 216,000 261,084 
Total interest and other charges... __ 453,740 463,489 

ne lat ie Be $609,327 
Preferred dividends declared__...._ === . 36,000 “ae 
Balance for common dividends and surplus_. ~~ $573,327 "$552,146 


—V. 163, p. 2992. 


Congoleum-Nairn, Ine.—New Vice-President— 


Norman R. Abrams has been elected a Vice-President it was an} 
nounced by B. G. Steinetz, President. A member of the board of 
directors and formerly manager of manufacturing, Mr. Abrams will 
continue to be in charge of all manufacturing operations in the floor- 
covering company’s plants in New Jersey, Pennsylvania and Maryland. 
—V. 162, p. 565. 





Consolidated Edison Co. of New York, Inc. Output— 


The company on Aug. 21 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
Aug. 18, 1946, amounting to 183,700,000 kwh., compared with 149,- 
500,000 kwh., for the corresponding week of 1945, an increase of 
26.1%. Local distribution of electricity amounted to 173,000,000 
kwh., compared with 145,700,000 kwh. for the corresponding week of 
last year, an increase of 18.7%.—V. 164, p. 953. 


Consolidated Grocers Corp.—Current Sales Up 41%— 


Four Weeks Ended July 27— 1946 1945 
Consolidated net sales._._.________ 


Unit Plans Larger Sales— 


A greatly increased program of national advertising and merchan- 
dising of Monarch Finer Foods for the fiscal year July 1, 1946 to 
June 30, 1947 was announced on Aug. 19 by J. R. Keenan, Vice-Presi- 
dent of Reid, Murdoch & Co., a subsidiary. He said that this unit 
was now using radio stations and €08 newspapers in addition te 
car cards and pcirt-of-sale material to carry messages to consumers. 

Mr. Keenn pointed cut that Reid, Murdoch will continue on a vastly 
increased basis its past policy of stress of research and effort on 
quality control. This phase, he added, includes cooperative and 
friendly grower relations in developing helpful ideas in growing, har- 
vesting and delivering higher quality preducts for mutual benefit.— 
V. 164, p. 953. 


Consolidated Retail Stores, Inc.—July Sales— 

Period End. July 31— 1946——-Month—1945 1946—-7 Mos.—1945 
Sales -...........__.. $1,780,544 $1,477,568 $17,007,700 $13,336,657 
—V. 164, p. 824. 


Consolidated Water Power & Paper Co. (& Subs.)—~— 
Earnings— 

6 Months Ended June 30— 1946 1945 1944 
Mfg. profit and other income (net) $2,884,065 $2,732,842 $2,425,964 
Prov. for deprec. and depletion__ 491,243 456,685 476,878 


Increase 
$8,617,354 $6,117,872 $2,499,482 


Net profit from operations_._.._.._. $2,392,822 $2,276,158 $1,949,086 
Interest on long-term debt___ 110,987 47,125 50,375 
Ss A 1,463 1,514 1,617 
Provision for contingencies___ 25,000 120,000 











Prov. for inc. and exc. profits taxes 961,663 1,597,755 1,195,141 
ne ae $1,318,709 $604,764 $581,953 
Earned surplus balance____-~~- 8,125,751 7,539,507 7,263,459 


$9,444,460 $8,144,271 $7,845,411 








0 SE as Revere ere 
Dividends paid, plue State tax ____ 412,000 412,000 412,006 
pO er ae - $9,032,460 $7,732,271 $7,433,412 
Earnings per share__-_-__~ $3.29 $1.51 $1.45 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $3,328,999; notes, accounts and accrued interest 
receivable (after reserve for losses of $12,862), $2,028,921; inventories, 
$5,831,393; investments and other assets, $672,732; plants and equip- 
ment (after reserve for depreciation of $12,664,438), $13,144,350; land 
and riparian rights, $4,802,490; timberlands (less depletion), $1,156,690; 
patents, cost less amortization, $58,234; deferred charges, $341,170; 
total, $31,364,979. 

LIABILITIES—Current maturities on long-term debt, $250,000; ac- 
counts payable, $439,513; property taxes, $321,874; income taxes, 
$1,984,152; payrolls, interest and other accruals, $737,292: first mort- 
gage 342% loan maturing $50,000 annually to Aug. 1, 1954, and $550,- 
000 due Aug. 1, 1955, $950,000; first mortgage 344% bonds maturing 
$100,000 annually to Nov. 1, 1961, and $1,200,000 due May 1, 1962, 
$2,700.000; term bank loan, unsecured, series A, maturing $100,000 
annually to Oct. 1, 1954 (interest rate 2%‘%) and $2,100,000 due om 
Oct. 1, 1955 (interest rate 3% ), $2,900,000; deferred credits—royalties, 
$89,181; reserves for compensation insurance, $102,083; reserve for 
contingencies, $1,053,222; contributions in aid of construction, $1,538: 
capital stock ($25 par), $10,000,000; earned surplus, $9,032,460; capital 
surplus, $803,662; total, $31,364,979.—V. 162, p. 780. 


Continental Oil Co.—40-Cent Distribution— 

The directors on Aug. 21 declarec a dividend of 40 cents per 
share on the capital stock, payable Sept. 30 to nolders of record 
Sept. 3. A ijike amount was paid in the first two quarters of the 
current year, and quarterly during 1945.—V. 163, p. 2722. 


Copco Steel & Engineering Co., Detroit—Registers 
With SEC— 

The company on Aug. 19 filed a registration statement with the 
SEC for 115,000 shares ($1 par) common. Underwriter, E. H. Rollins & 
Son, Inc., New York. Of the shares being offered, company is selling 
100,000 shares and 15,000 shares are being sold by a stockholder. The 
company will use its proceeds. to provide additional factory space an@ 
purchase machinery and equipment and to construct a new office 
building. The balance will be added to working capital. 


Continental Baking Co.—Semi-Annual Report— 
CONSOLIDATED INCOME ACCOUNT 
26 Weeks Ended— June 29, 46 June 30, ’45 




















OS. CREE ees cibadut dese od dees $54,294,938 $49,000,6a2 
eee OE EE I bit eto w dienes 35,742,214 33,446,650 
Cost of delivery and selling expenses other than 
RPE BRR a RR Baca: tits clash 11,421,959 10,215,915 
RI = sen ciecicsensscets tas ict nt nas ayeasen oh oe celabdeenaad Conciente 648,467 654,027 
I i hina cn ecan eligi ie there chepenss i ediew 1,136,774 1,217,604 
General and administrative expenses_________ 383,937 342,789 
Contribution to the pension fund____-_---____ 242,500 225,000 
Net profit from operations_________._____-__ $4,719,087 $2,898,697 
Geer SOUS so Sia ee 10,509 38,034 
NE: SID, chi hacticecctaee nau vabcamiainepaicsun $4,729,596 $2,936,731 
MUU ee telel ha as ahh din sd aicccep insets ee splat sca techs once hs 244,893 248,338 
Provision for Federal income tax __-_________ 1,691,650 854,580 
Provision for Federal excess profits tax_._._._._.. --.-__ 465,147 
Net income from operations________________ $2,793,053 $1,368,666 
Amortization of goodwill__......-__-....-.__. 100,000 100,000 
Net income transferred to earned surplus... $2,693,053 $1,268,666 
Balance at beginning of year______-____-____ 1,366,890 3,139,323 
I ais cha hits esd Gh i daca ca hcl ene ein Od $4,059,943 $4,407,989 
Dividends on preferred stock__.___.__________ 697,331 966,000 
Balance at end of period._..._._.......-.... $3,362,612 $3,441,989 
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CONSOLIDATED BALANCE SHEET | 


ASSETS— June 29, "46 Dec. 29, '45 
Cash in banks and on hand__..___._-_-__ $8,870,540 $7,260,107 
U. S. Treasury notes, tax series C (at face value 





including accrued interest)... === 103,020 1,336,180 
Trade accounts receivable......_- === 1,044,039 1,356,489 
Sundry aecounts receivable... 54,847 215,319 
Loans and advances to employees... 15,027 10,804 
Inventories at cost.._.................-...... 1,169,681 6,348,586 
Sundry mortgages, stocks, etc. (at cost)______ 149,141 162,341 
Deferred ag IN St IIR ae A a 725,371 521,990 
~Piaht and ‘equipment... - 2 26,968,766 26,462,829 
| RR «RE Te ae Be der Pd Pee 5,900,000 6,000,000 

SR RS oS re ieee IE ES ZO ce Sd $51,000,432 $49,674,645 

LIABILITIES— 

Pe I ee $1,109,964 $1,377,527 
Employees’ payroll deductions for war bond 

purchases, withholding and social secr. taxes 309,579 357,678 
Accrued real estate and sundry taxes_________ 482,425 486,591 
BOSTON. ON i a 4,660 249,505 
Dividend payable on preferred stock_______-__ 348,666 348,666 
Dividend payable on common stock......-- == Le 537,714 
Principal amount of 3% debentures to be re- 

tired within one year__.....____..._....____ = 350,000 348,000 
Accrued Federal income and excess profits taxes 3,663,856 3,057,870 
Salesmen’s guaranty deposits._....._. 308,689 309,223 


20-year 3% sinking fund debentures, due 1965 
(uot current) : uuu... 15,800,000 15,975,000 


Miscellaneous reserves _._._..._.._.._.. 109,981 109,981 
$5.56 cumul. pfd. stock, witheut par, value (out- 

standing 253,575 shares)_..._._._____.__.___ 24,150,000 24,150,000 
Common stock, without par value (outstanding 

1,075,429 shares) aes cawenunvageb bp uecenes” SS: Sega 
ee a a ea 3,362,612 1,366,890 





SORE pa bb pela ck dboue adi pone... ee eee 


*After reserve tor depreciation of $25,063,694 at June 30, 1946 and 
$24,826,016 at Dec. 31, 1945. 


Definitive Debentures Ready— 


Definitive 20-year 3% debentures due July 1, 1965, are now ready 
for exchange for temporary debentures at the Guaranty Trust Co. of 
New York, 140 Broadway, New York. N. ¥.—V. 163, p. 2992. 


Copper State Life Insurance Co., Tucson, Ariz—Files 
With SEC— 


The company on Aug. 9 filed a letter of notification with the SEC 
for 2,000 shares ($100 par) class B preferred. Offering price, $150 a 
share. Proceeds will be used for setting up legal reserve for operation 
of life insurance business. 


Continental Steel Corp. (& Subs.)—Earnings— 

















3 Mos. End. June 30— 1946 1945 1944 1943 
Net sales ___-. - $6,422,693 $6,204,876 $5,753,895 $5,640,123 
Costs and expenses 5,672,198 5,683,445 5,369,664 5,200,891 
Depreciation __.________ 123,976 124,286 105,936 118,028 

Operating profit sis $626,519 $397,145 $278,295 $321,203 
Other income __..____. 12,540 16,594 18,365 52,229 

Total income _. #639,059 $413,739 $296,660 $373,432 
Loss on sale or disman- 

t'ement of properties 906 2,002 | a ae 
Interest, etc. _____ . = 7,064 8,633 10,653 
Federal taxes __. 258,000 196,000 113,500 *146,600 

ee eee $380,153 $208,673 $167,574 $216,179 
Preferred dividends____ * é pe Ra sonia 17,288 
Common dividends_____ 100,282 50,140 50,140 50,140 

| a Se a $279,871 $158,533 $117,434 $148,751 
Earns, per com. share $0.76 $1.04 $0.83 $0.99 

*Includes excess profits tax. 

Period End. June 30— 1946-—6 Mos.—1945 1946—-12 Mos.—1945 
Net sales _ $10,765,378 $12,188.632 $22,141,023 $23,530,435 


Cost of sales 


; oe 9,411,093 10,603,824 19,660,911 20,778,203 
Admin., selling & gen. 





expenses = 469,851 674,928 881,849 1,336,112 
Prov. for depreciation__ 247,774 246,776 495,379 459,647 

Profit from operations $636,659 $663,103 $1,102,884 $956,472 
Other income —._..____ 20,812 28,911 107,911 58,541 


$657,471 $692,014 $1,210;795 $1,015,014 





Total income __.__ __ 
Int. on- funded debt & 





amort. of deb. exp.__ , ; 14,912 15,316 30,610 
Loss on sale or disman- 

tlement of property. 1,357 1,537 7,386 2,058 
Prov. for contingencies ‘ ‘ oi 100,000 = Se 
Prov. for Fed. inc. and 

excess profits tax 265,000 315,000 445,000 436,500 

Net profit __ . . $391,114 $360.565 $643,093 $545,846 
Earns. per com. share $0.78 $1.79 $1.28 $2.72 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $1,406,023; U. S. Government 
securities—at cost plus accrued interest, $1,010,143; accounts receiv- 
able, $978,193; inventories, valued at average cost or market, which- 
ever is lower, $4,659,038; other assets, $40,934; fixed assets (after 
reserve for depreciation of $9,712,878), $6,910,711; intangible assets— 
patents, $1; deferred charges, $41,C71; total, $15,046,114. 


LIABILITIES—Accounts payable, trade, $910,051; accrued wages, 
Salaries and commissions, $391,054: accrued State, local and other 
general taxes, $191,002; reserve for Federal income taxes, $455,399; 
operating and compensation insurance reserves, $355,973; reserve for 
contingencies, $750,000; capital stock ($14 par), $7,022,680; earned 
surplus, $4,973,013; cost of 217% shares of stock held in treasury, 
Dr$3,057; total, $15,046,114.—V. 163, p. 2290. 


Crosley Corp.—Appoints Patent Attorney— 


Robert L. Spencer has heen apnointed Patent Attorney to replace 
Alden D. Redfield who has held that position for the past 6% years. 
Mr. Redfield has accepted a position as Patent Counsel with the Avi- 
aticn Corp., parent organization of the Crosley Corp.—V. 163, p. 2850. 





Crown Drug Co. 


Period End. July 31— 1946—10 Mos.—1945 
7 ee $1,258,270 $1,016,890 $12,107,025 $9,855,365 


Convension Rate Changed— 


Having amended its certificate of incorporation, the company has 
advised the New York Curb Exchange that the conversion privilege 
of each share of 7% convertible preferred stock, par value $25 has 
been increased so that each share of said preferred stock may now’ be 
converted into four shares instead of two shares of common stock. 

This company is also contemplating recalling for redemption ititthe 
immediate future at $25 per share all outstanding shares of 7% ‘céA- 
vertible preferred stock which are not converted into the common 
stock.—V. 164, p. 953. 


July Sales— 
1946—Month—1945 


(The) Culver Corp.—Declares Extra Dividend—Plans 
New Financing— 


The directors have declared an extra dividend of 19 cents nr share 
on the $5 par value common stock, payable Sept. 30 to holders of 
record Sept. 20. This distribution, together with the semi-annual 
dividend of 10 cents per share paid June 25 and a semi-annual divi- 
dend of 10 cents vayable Dec. 24, make total declarations during 1946 
of 30 cents per share. 

The above compares with disbursements of regular and extra divi- 

. Gdends on the cid $10 par capital stock of 4% (40 cents) in the years 
1941, 1942, 1943 and 1944, and 5% (50 cents) in 1945. 

In February, 1946, by amendment to Articles of Incorporation, the 

mame of the company was changed from Culver & Port Clinton RR. 


wes 


Co. to The Culver Corp., and the total authorized capital was increased 
from 4,000 shares of capital steck, par $10 each, to 160,000 shares of 
common stock, par $5 each, plus a total of $400,000 in debentures. 
Each 100 shares of old $10 par capital stock was exchanged for 100 
shares of new $5 par common stock plus $500 in series AA debenture 
4s due 1965. An underwriting is contemplated at a future date, it was 
announced on Aug. 16, 1946. 

In 1936, railroad operations ceased and the charter was modified 
permitting railroad security and kindred investments. Since that time, 
the corporaticn’s portfolio ot securities has cuomsisvea vi Tey. cStulla- 
tive railroad and railroad equipment securities listed on the New York 
Stock Exchange.—V. 163, p. 3282. 


Curtis Publishing Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1946 1945 
Gross operating revenue_________._._-_-_._._._. $46,739,405 $34,644,684 
Earnings before income taxes 2,910,324 $5,454,070 





Reserve for Federal income taxes_....._._._____ 987,950 952,000 

Reserve for Federal excess profits taxes (less 
EP ERD REE ee ake 2,727,000 

Reservef or State income taxes._.___...________- 100,752 175,384 
RES blearlageet ag Seibel gets Aaa Ne $1,821,622 $1,599,686 


—V. 163, p. 2992. 


Cutler-Hammer, Inc.—To Pay 30-Cent Dividend— 


The directors on Aug..19 declared a dividend of 30 cents per 
share on the capital stock, payable Sept. 13 to holders cf record 
Aug. 30. A like amount was disbursed on March 14 and June 14, 
last. In 1945 the follcowing payments were made: March 15 and 
June 13, 35 cents each; Sept. 14, 25 cents; and Dec. 13, 55 cents.— 
V. 163, p. 2723. 


Dan River Mills, Inc.—New Name—Change in Capital- 
ization & Co.— 


See Riverside & Dan River Cotton Mills. Inc. below. 


Davega Stores Corp.—Quarterly Sales Up 174.2%— 
Three Months Ended June 30— 1946 1945 


| ppt Ea ay Mi es PRR, eS dete: = $4,660,652 $1,699,312 
—V. 163, p. 3282. 


Denver & Rio Grande Western RR.—Court Denies 
Further Stay in Reorganization— 


United States Supreme Court Justice Stanley Reed has denied the 
application of the company for a further stay of the Supreme Court's 
mandate in the reorganization case. Cn June 10 the Supreme Court 
refused to make any alteration in the reorganization plan for the road. 
Two petitions for a rehearing of the case remain to be disposed of by 
the Supreme Court when it meets in its October term.—V. 164, p. 681. 


Denver Tramway Corp.—Files With SEC— 


The compary on Aug. 12 filed a letter of notification with the 
SEC for 2,450 shares ($100 par) preferred on behalf of Alonzo 
Petieys, a director. Offering price, $40.50 @ share. Underwriters 
are headed by Boettcher and Co.. Denver. Proceeds go to the 
selling stockholder.—V. 164, p. 825; Vol. 163, p. 2850. 


Diana Stores Corp.—July Sales— 


Period End. July 31— 1946—Month—1945 
ES a RS ee $910,712 
—V. 164, p. 554. 


1946—12 Mos.—1945 
$981,834 $12,877,498 $11,324,860 


Dictaphone Corp.—Increase in Capitalization Favored 


Paul Appenzellar, Chairman of the board, in a letter to stock- 
holders, advised them that a substantial majority of the outstanding 
shares had voted to increase the number of authorized no par value 
common shares from 150,000 to 300,000. 

Mr. Appenzellar added that the proposed financing had been tem- 
porarily postponed and that negotiations with underwriters will not 
be closed until such time as is most favorable to the corporation’s 
interests.—V. 164, p. 681. 


Eastern Air Lines, Inc.—New Director— 


Paul E. Reinhold, Jacksonville, Fla., President of Foremost Dairies, 
Inc., was recently elected a director.—V. 164, p. 7. 


Eastern Racing Association, Inc.—To Pay Dividend in 
Preferred Stock—New Directorate Elected— 


The stockholders at a special meeting held on Aug. 20 voted to 
increase the capital stock of the corporation to provide for a class of 
preferred stock which the directors intend to declare as a dividend at 
the rate of six shares of such preferred stock on each share of the 
presently outstanding common stock. The new preferred stock (200.- 
000 shares authorized) is of no par value, is callable at $21 and en- 
titld to cumulative dividends at the rate of 25 cents quarterly. 

It is proposed that the corporation may sell authorized preferred 
stock from time to time at not less than $25 per share net in cash or 
eqivalent valhre. 

The stockholders also voted to revise the by-laws of the corporation 
and to provide for a board of 10 classified directors. The newly 
elected directors are: Joseph B. Ely, Earl F. Gibson, Edward F. Goode, 
A. E. Legg, Judge Mitchell May, E. Joseph McCarthy, Judge John C. 
Pappas, Frances Tomasello, J. Arthur Warner and Allan J. Wilson.— 
V. 163, p. 2723. 


Eastern Stainless Steel Corp.—Plans New Financing— 


Negotiations for underwriting of a proposed offering of 64,000 
shares of stock are being carried «n by the corporation with a group 
headed by Kidder, Peabody & Co. Stockholders would be offered 
rights to purchase one new share for each five held, with proceeds 
to finance business expansion Indebtedness has increased from 
$500,000 at the end of 1945 to $1,500,000 on June 30, 1946. 

Packlog of orders totaled about $17,060,000 on July 30 with pro- 
duction at a new high level currently. For the first half of 1946, net 
sales amounted to $9,850,933, with net income of $1,065,226, equiva- 
lent to $3.33 per common share. Of the results, the largest part, or 
$885,914, equal to $2.77 per share, was earned in the three months 
ended June 30.—V. 162, p. 2941. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Aug. 15, 1946, the System inputs of client 
operating companies of HZbasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Co. and 
National Power & Light Co., as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours): 

-—Increase—— 


Operating Subsidiaries of — 1946 1945 Amount Pct. 
American Power & Light Co.___- _ 176,460 160,707 15,753 9.8 
Electric Power & Light Corp.__---- 74,815 76,782 *1,967 *2.6 
National Power & Light Co.____--~_ 99,173 88,164 11,009 12.5 

*Decrease. 


NOTE—tThe above figures do not include the System inputs of any 
companies not appearing in both periods.—V. i64, p. 953. 


Edison Bros. Stores, Inc.—July Sales— 


Period End. July 31— 1946—Month—1945 1946—-7 Mos.—1945 
Sales. LEMS vee she: ey ee $4,952,128 $4,307,539 $36,706,076 $30,041,923 
—V. 164, p. 419. 


(Thomas A.) Edison, Ine.—Stock Offered—For the 
first time since the organization of the company by the 
late Thomas A, Edison, shares in the company were of- 
fered to the general public Aug. 21. The offering, com- 
prising 110,000 shares of non-voting class B common 
stock (par $3.3344), was made at $22 per share through 
an underwriting group headed by Riter & Co. The 
shares offered represent part of the holdings of Mrs. 
Mina M. Edison, widow of the inventor, and his two 








sons, Charles and Theodore. These members of his fam- 
ily have owned all of the common stock in the company 
since his death in 1931, and will continue to hold a ma- 
jority of the shares after the sale. 


Transfer agents, J. P. Morgan & Co. Incorporated, New York, and 
Fidelity Union Trust Co., Newark. Registrar, Central Hanover Bank 
and Trust Co., New York. 


HISTORY—Company is incorporated in New. Jersey. Its history 
dates back to 1888, when the late Thomas A. Edison and his asso- 
ciates formed a corporation known as ‘‘Edison Phonograph Works, 
operating at the company’s current premises in West Orange, N. J. 
This was the first of several companies formed by Mr..Edison to carry 
on the manufacture and sale of products developed by him, among 
which were National. Phonograph Co. (incorporated in 1896), Edison 
Manufacturing Co. (operated by Mr. Edison personally from 1890 until 
its incorporation in 1900), Edison Storage Battery Co. (incorporated in 
1901), and Edison Business Phonograph Co. (incorporated in 1908). 
In 1911 the corporate title of National Phonograph Co., which had 
been incorporated on Jan. 27, 1896, was changed to Thomas A. Edison, 
Inc., and at about the same time it took over the business of Edison 
Business Phonograph Co. and acquired the business and assets of 
Edison Manufacturing Co. In 1924, Edison Phonograph Works and, in 
1932, Edison Storage Battery Co. were merged with Thomas A. 
Edison, Ine. 


CAPITALIZATION 
Authorized Outstanding 
64%2% cum. pfd. stk. (par $100)__._-_- 15,000 shs. *14,343 shs. 
Class A common stk. (voting) (par 
SS Re ere nt Se DR mus 150,000 shs. 150,000 shs. 
Class B common stk. (non-voting 
(DET SS DOIG ) Hidiivcdatedbaewbeneset 450,000 shs. +255,000 shs. 


*Exclusive of 657 shares held in the treasury. tExclusive of 45,000 
shares held in the treasury. 


An amendment to the certificate of incorporation was approved by 
the shareholders July 30, 1946. In accordance with this amendment, 
among other things, each share of the $100 par value common stock 
was changed into 30 shares of class A common stock, par $3.33%; the 
authorized capital stock was increased by 450,000 shares of class B 
common stock, par $3.33¥%s; and each holder of the class A common 
stock was given the option to exchange any or all of his shares of such 
stock for an equal number of shares of class B common stock, subject 
to a proviso that the total number of class B common shares to be 
issued for such exchange should not exceed 300,000 shares. In 
accordance with such option a total of 300,000 shares of class A 
common stock (including 45,000 shares held in the treasury) was duly 
exchanged by the holders thereof for 300,000 shares of class B common 
stock and such total of 300,600 shares of class A common stock duly 
retired by the company. 


SUMMARY OF EARNINGS (INCL. SUBS.) 
4 Mos. End. —Calendar Years— 
Apr. 30, '46 1945 1944 
Sales, less returns and allowances. $5,879,583 $27,101,397 $35,140,582 
oe eS ER eo 4,686,580 22,373,147 27,981,787 











Selling, admin. and gen. exps._----- 1,274,883 3,750,287 3,649,743 
Genes Beet is os otras este *$81,880 $977,963 $3,509,052 
Otier  iwsOMNe obi cd eee 50,045 193,360 132,783 
Datal. IHS nasaenddeneth oad *$31,835 $1,171,323 $3,641,835 
Pe ae ee eee. 91,910 367,142 422,874 
Prov. for taxes on income and spe- 
BORE WROD aisic ected pert ecmpinecie 39,428 195,220 2,357,763 
Pe pe nS ES Oe MEL te ®$163,173 $608,961 $861,198 
*Deficit. 


BUSINESS—Company is engaged in the manufacture and, sale of a 
number of products. the principal ones of which are nickel-iron- 
alkaline storage batteries; dictating machines; wet-ce’l primary bat- 
teries; lead-acid storage batteries; miners’ electric lamps; and instru- 
ments and controls, principally electrical, for aircraft and industrial 
uses. A wholly owned subsidiary, Edison Wood Products, Inc., manu- 
factures and sells furniture, principally for children's use. Edison- 
Splitdorf Corp., of which the company owns approximately 90.4% of 
the outstanding capital stock, is engaged principally in the manufac- 
ture and sale of spark plugs and magnetos for various types of internal 
combustion engines. 

UNDERWRITERS—tThe names of the principal underwriters and the 
number of shares which each has severally agreed to purchase, are as 


follows: 
No. of Shs. No. of Shs. 

Riter 4 Co............. 15,000 Piper, Jaffray & Hop- 
Hemphill, Noves & Co._ 7,000 RR 6a) 3,000 
Merrill Lynch, Pierce, Yarnall & Co.___-- Fee 

Fenner & Beane_____ 7,000 Kebbon, McCormick 
Paine, Webber; Jack- I REESE 2,500 

son: & Curtis... 7,000 The Milwaukee Co.__-~-~- 2,500 
A. G. Becker & Co. Inc. 6,000 Newhard, Cook & Co._- 2,500 
W. C. Langley & Co.___ 6,000 Singer, Deane & Scrib- 
Dean Witter & Co.____- 6,000 care eke 2,500 
Alex, Brown & Sons____ 4,000 Kirchofer & Anoid, Inc. 2,000 
Paul H. Davis & Co.- 4,009 Reinholdt & Gardner_- 2,000 
Johnston, Lemon & Co._ 4,000 I. M. Simon & Co.__-- 2,000 
Binir & Co., inc....-.~. 3,500 William R,. Staats Co._- 2,000 
Maynard H. Murch & Well 2 Oe aes das 2,000 

RRS 8 3,500 Mason-Hagan, Inc.__--- 1,500 
Alien & Co......-- ae 3,000 Minsch, Monell & Co._- 1,500 
Conshe & -Ce............. 3,000 R. M. Horner & Co._-_- 1,000 
—V. 164, p. 681. Julius A. Rippel, Inc._~- 1,000 


Elkhorn Mining Co., Boulder, Mont.—Files With SEC 


The company on Aug. 14 filed a letter of notification with the SEC 
for 100,000 shares of common. Offering price, 20c a share. Proceeds 
will be used for repayment of cash, mine development and operation 
and other expenses. Issue not underwritten. 


Engineers Public Service Co.—SEC Division Objects 
to Terms for Liquidation of Company— 


In its present form the liquidation and dissolut‘on plan of the 
company falls short of the ‘fair and equitable standards of the 
Holding Company Act,’’ and consequently, must be rejected, the staff 
‘of the public ‘utilities division of the Securities and Exchange Com- 
mission charged Aug. 21 in a brief filed with the Commission. 

The analysis details the staff's views and outlines the stand that 
it will take when the five members of the Commission hear oral argu- 
ment on the proposed plan on Sept. 5. 

As filed by Engineers Public Service, the p’an calls for divestment 
of the company’s interests in two public utility subsidiaries, the Gulf 
States Utilities Co. and the Fl Paso Electric Co.; ret rement of its 
$5, $5.50 and $6 preferred stocks at their call prices of $100 plus 
accrued dividends and dissolution. 

With respect to the suggested treatment of the preferred stocks, 
the staff contends, as does a committee reprecent'n® holders of the 
stocks, that holders of $5 preferred shares should receive $105 a share 
and that holders of the other two classes of preferred should receive 
$106 a share. ms 

“On the merits,” the brief explained, “it is the staff’s nosition that 
the liquidation price is not applicable as a matter of law, but that 
the present investment worth of the preferred sock. based upon the 
bundle of rights surrendered, is the measure of participation. 


The staff also took exception to Engineers proposal to borrow $7,- 
500,000 to pay preferred stockholders. “We intend to show,” the staff 
asserted, “that the cash required to carry out the plan can be ob- 


tained through other means, and that the bank loan unjustifiably 
withholds from the common stockholders of Engineers the dividend 


income and imposes a trusteeship involving unnecessary eX- 


penses.”’ 

In addition, the staff declared Engineers erred in stating that the 
Commission does not have jurisdiction over the payment of fees and 
expenses in a Section 11 (E) proceeding. Unless provision is made 
for such payments, the staff contends, the plan also would not be 
fair and equitable.—V. 164, p. 419. 
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Eversharp, Inc.—Net Tops Previous Full Year— 


rni corporation jumped to a new record high during 
Segpoeerys Soy ee ae the FE oe fiscal year, exceeding the total 
for the entire preceding 12 months, Martin L. Straus II, President, 
said on Aug. 20. 

For the fiscal year ended Feb. 28, 1946, the company had reported 
net profit of $1,805,444, which was ‘he largest in its ho.story up to 
that time. i aa Cale 

Hea blic demand for the new “CA” (capillary action) n 
which an aunties introduced earlier this year has contributed 
measurably to the sharp increase in sales so far this year, Mr. 
Straus pointed out. 

“Even with a steadily increasing rate of production, we have not 
been filling all the demand for our precision products,” he stated. 

Last month the company revealed that it was doubling its plant 
capacity through leases on two five-story plants, a plant in Long 
Island City and another in Chicago. More recently the company an- 
nounced that 9,000 dealers had been added to the list of distributors 
since the first of the year, raising the total to 30,000. 


Sales during the first half of the year are expected to be more 
than 50% higher than during the similar period of 1945 and, if 
experience of preceding years is a criterion, second half results should 
be better than those of the first half, Mr. Straus said.—V. 164, p. 826. 


F-R Publishing Corp., New York—Files With SEC— 


e company on Aug. 16 filed a letter of notification with the SEC 
Pi A eee of sn iva on behalf of Harold w. Ross and Jules 
Englander, as trustees for Ariane Ross. Offering price, $57 a share. 
Underwriter, Silberberg & Co., New York. Proceeds go to the selling 
stockholder.—V. 158, p. 1277. 





Farnsworth Television & Radio Corp.—Annual Report 
—E. A. Nicholas, President, says in part as follows: 


Total current assets at April 30, 1946, amounted to $8,394,121, 
including $1,886,618 cash compared with $16,481,340 at the end of the 
previous year, which inciuded $3,219,440 cash. Current liabilities on 
April 30, 1946, were $1,505,899 compared with $12,212,097 on April 
30, 1945. 4 


Working capital (the excess of current assets over current liabilities ) 
amctnted to $6,888,222 on April 30, 1946, compared with $4,269,243 at 
the end of the previous year, a net increase of $2,618,979. Ratio of 
current assets to current liabilities for the year ended April 30, 1946, 
was 5.57 to 1 as compared with 1.35 to 1 for the previous year. The 
fncrease in working capital included $2,529,322 from new financing 
(referred to below). Additions to plant and equipment, later discussed 
in detail, represented an aggregate investment of $574,994 during the 
year. : 


Unfilled orders for peacetime products are sufficient to keep our 
Plants operating at full capacity during the coming year. 


During the year the company repaid all borrowings under its Regula- 
tion-¥ revolving credit agreement and this agreement was terminated. 
+In February, 1946, rights to purchase 219,571 shares of the com- 
Ppany’s stock at $12 per share were issued to its stockholders and 96. 
ef these rights were exercised, the remainder of the stock being 
purchased by a group of investment bankers in accordance with a 
contract entered into between them and the company. The net pro- 
ceeds from this financing, $2,520,322, were added to working capital. 


_ , During the year ended April 30, 1946, the company purchased an 
additional manufacturing plant located at Huntington, Ind., midway 
_ between its Fort. Wayne and Marton plants. This new facility, -aggre- 
ing approximately 20,000 square teet of floor space, will be used 

to increasé production. 


“The company’s postwar program embraces activities in the field of 
mobile communication electronic apparatus, including the manufacture 
and sale of railway and thighway signaling and communication equip- 
ment. During 1945 the corporation acquired the tangible and intangible 
- assets of the Halstead Traffic Communications Corp. in New York 
- City, one of the pioneers in the field of mobile railway and highway 
! communication. The facilities of the Halstead Traffic Communications 
Corp. and most of its key personnel “were transferred to the Fort 
- Wayne plant. The company is actively pursuing the work in this 
. field previously carried on ‘by the Halstead company. Railroads are 
wow placing orders with us for mobile communications equipment and 
it is indicated that this will prove an important branch of our 
operations. 
INCOME ACCOUNT FOR YEARS ENDED APRIL 30 
1946 


‘ *1945 
Net sales, inc. from royalties and license fees_ $12,283,131 $33,544,269 








“Contract termination claims_______- "> -». -_- > 8,042,187 376,678 
a ns $20,325,318 $33,920,947 
Cost of products sold, engineering, selling, gen- 

eral and administrative expenses______~_____ 20,051,582 30,379,053 
ARG SRS: SST PE SRO ale ed Pe $273,735 $3,541,894 
Other income and credits.___.....____________-_ 283,798 268,931 





Total income cores $557,533 $3,810,825 
Cash discounts allowed on sales__.____________ 3,145 238 














Interest and exchange______._.______ - TES 270,835 175,273 
Loss on disposal of equipment __________ _-_____ 11,054 258 
Amort. of goodwill—Radio Station WGL___-__ 45,878 45,878 
ne aS RE OL. ae 
Norma! Federal income tax and surtax (est.)—- 134,000 212,916 
SOS, cI? tCr14,000 2,490,668 

mee ioe Atter taxes. ou... $101,189 $885,593 
Return to income of reserve for postwar re- 

habilitation and war production contingencies, 

created in prior years by charges to income, 

to offset, in part, costs (estimated to exceed 

$950,000) charged against current year in- 

come—less related tax reductions______ . Cr375,000 " 

SEER AIRSET Sea eR Sri tee en $476,189 $885,593 
VIncludes: 

Deprec. and amort. of plant and equipment_ $221,129 $343,393 

Amortization of patents and research costs__ 104,965 95,840 


gee figures. iReduction resulting from unused excess profits 
cr 

Emergency war facilities acquired at a cost of $538,277 have been 
@liminated from the accounts at April 30, 1946, as a result of the 
election by the corporation to accelerate amortization of the cost. of 
such facilities. 


NOTE—Renegotiation refunds for ail prior fiscal years have been 
Paid. No provision has been made for a renegotiation refund for the 
year ended April 30, 1946, since the corporation has been advised 
that, after review of the information submitted with respect to profits 
applicable to renegotiable business during the year, the War Con- 
tracts Price Adjustment Board has canceled the assignment and, in 
, — of further developments, no further action is contem- 
plated. 


BALANCE SHEET, APRIL 30 
ASSETS— 1946 *1945 


Cash on deposit, for deposit, and cffice funds. $1,886,619 $3,219,440 





U. S. Treasury ctfs.—at maturity values__ ___ 1,700,000 2,110,000 
EE RT DE TL SOE. eS EE 4,281 21,488 
tAccounts receivable (net)________ BNR TERA AAS 265,530 3,641,367 
U. S. Government claims and rebates__________ 1,977,664 681,847 
Inventories—at lower of cost (first-in, first-out) 

Oe SARS ine eee neon = PUN DESAY Bare Spee Aa 2,560,028 6,807,197 
Cash surrender value of life insurance._______ 17,612 10,346 
Traveling and sundry advances to employees__ 8,121 9,257 
Sundry deposits and claims_._____-__________- 10,749 10,605 
tProperty, plant and equipment_______________ 1,269,541 1,121,654 
Patents, patent applications and research costs 

(less amortization) ______ REESE, Sepeiom 1,253,983 1,071,113 
Goodwill—Radio Station WGL—at cost (less 

| EIRP ISS te Se Can ho ene 137,635 183,513 
Fn ne ti eralbwclicuninens 246,666 25,287 

I Sa oe ee Se ee SE IONS I _.-. $11,338,429 $18,913,116 





LIABILITIES— 
EG ORD: BOs RG yw cutincin minenciameinitine sh, makin $6,000,000 
pS ig SR A aa ea Aca $843,091 2,911,475 
Accrued local and State taxes__...__-.-.----. 42,589 128,277 
Vacation pay accrued___._ ~~~. Ey Be eet 51,619 80,046 
Pederal capital stock tax accrued............ . . ..-.-- 50,000 
pT Set STE a ata es ou RNa pelt de 21,503 
§$Federal taxes on income of the current and 

prior years and provision fer renegotiation 

IN EEE AT TC I an EE ES EF ES ERE SS 568,601 3,020,798 
Reserves for credit against royalties which may 

accrued under a license agreement, represent- 

ing advances by the licensee for research _- 153,897 153,897 
Reserves for postwar rehabilitation and war 

proguction .contingeneies.._..<2..5.—-....--_ oe |. 2 “hictens- 375,000 
Common stock (par value $1 per share)__--___ 1,668,568 1,411,997 
gg SS EE ESE SESS OE eae ak 2 5,555,934 2,782,182 
EES: SR ere: Sa 2,454,131 1,977,942 

RE EE SN TTR Be $11,338,429 $18,913,136 


*Revised figures. tAfter reserves in both years of $25,000. tAftér 
reserve for depreciation of $364,041 in 1946 and $458,168 in. 19465. 
$After deducting U. S. Treasury tax savings notes amounting to $20,000 
in 1946 and $1,750,000 in 1945.—V. 163, p. 3416. 


- 


Federal Bake Shops, Inc.—Trensfer Agent— 
The Chase National Bank of the City of New York has been ap- 


. pointed transfer agent for the capital ¢i par value stock:—V. 161, 


Pp. 2659. 


Fidelity System, Inc., Newark, N. J.—Files With SEC 


The company on Aug. 15 filed a letter of notification with the SEC 
for 1,250 shares of 6% cumulative preferred ($100 par). Offering 
price, $100 a share. Underwriters, Maurice Welch, Belleville,’N. J., and 
M. H. Secor, East Orange, N. J. Proceeds will.be used for the pur- 
chase of real property, chemical equipment, salaries, advertising and 
sales promotion of the products Fiedel-X Termite Kill, Fiedel-X Moth- 
proofing Compound and others to be developed under the trade name 
Fiedel-X. 


Finch Telecommunications, Inc. New York — Stock 
Offered — Littlefield & Co. Providence. R. I. early in 
August offered 2,000 shares of capital stock (par $1) at 
market (about $13 per share). The stock was sold on 
behalf of William C. H. Finch.—V. 164, p.. 682. 


Virst York Corp.—Merger Proposed— 
See Utility Equities Corp. below.—V. 162, p. 134. 


(M. H.) Fishman Co., Inc.—July Sales — 


Period End. July 31— 1946—-Month—-1945 1946-—7 Mos.—-1945 
| Rs Se a, $697,138 $588,195 $3,999,737 $3,579,646 
—V. 164, p. 420. 


Florida Portland Cement Co.—Earnings— 











6 Months Ended June 30— 1946 1945 . 
STD «co inusichenowccanceghichisaren iietasiehcibcrte sg tikaag betas it Greitiranitl _.. $1,745,664 $1,520,489 
Oe en ne ie alos in ~ = pauper 1,269,232 1,259,660 
Selling and general expenses_________.-.____-- 157,978 147,294 
Nonproductive plant overhead, net cost of. oper. 

I aan inestpab oagubaslcheren i onaien 13,900 15,550 

Profit from operations___-...-..--~_- sahiadevcsned $304,553 $97,984 
Geer: eames *4n0t ). oe ce 16,808 . 2,080 

Profit before Federal income taxes__________ $321,362 $100,065 
Cumul. divs. on 7% pfd. stk. accrued and unpd. 4,262,526 . 4,087,628 

COMPARATIVE BALANCE SHEET, JUNE. 30 ) 

ASSETS— "1946 « 1945 
Cash in banks and on hand__----~----------- $1,429,586 $1,209,354 
U. S. Government. securities, at cost__.2_---<~ *- - 325,000 410,000 
Accounts receivable (net)....-~--.--.--__LL22 151,732 94,908 ° 
I ota ao ere! Lee 2. tah eararehesatonen 89,818 93,042 
Supplies, prepaid expenses, ete._____~_ Ss es 604,382 427,313 
EN NSE GEES SLATER, 5 IA AY He BES 0 tl 55,550 ~ 90,550 
Plant, properties and quarry lands (net)-----~ 2,755,182 2,860,945 

ON rng ha oe satahdeesie datnckvna atqnees aging aacioman at se fafa $5,411,251 $5,186,112 

LIABILITIES— 

Accounts payable __---~- stake apt inaeislanclide tine whch Geared $26,223 $22,536 
Accrued payrolls, general taxes, etc...-..--.-. 59,416 60,928 
Provision for returnable sacks ____..-- .._-- 28,431 34,714 
Federal income taxes—prior years (net) __--~- 44,304 661 
Preferred stock ($100 par)._-.--------------- 5,000,000 5,000,000 
Common stock (75,000 shares no par)________ 1,100 1,100 
I ns mamanouanenbantentenes 946,606 760,802 
RRS SG NRT ET ES SE Dr2,900 Dr2,900 
Disct. and comm. in connec. with pfd. stk., etc. Dr691,929 Dr691,929 





RENTS tye lies 
—V. 163, p. 2436. 


mospe shansanatad esp seh aesieb iogecncmras saicanascoecte” a So 


Franklin Stores Corp.—July Sales— 


Month of July— 1946 1945 


I ELEMENT 
—V. 164, p. 277. 


General Mills, Inc.—New Director and Officials Elected 
Expansion Program Progressing— 


The common stockholders, at their annual meeting held on Aug. 20, 
re-elected all 14 directors of the company and named one new director, 
Sydney Anderson, formerly Vice-President and Secretary. The stock- 
holders also passed three amendments to the by-laws govering the 
composition of the board of directers and the executive committee. 

Immediately following the stockholders meeting, the board of direc- 
tors met and re-elected all of the officers of the company with the ex- 
ception of Sydney Anderson, formerly Vice-President and Secretary, 
who retired to accept the pest as director. In Mr. Anderson’s place, 
the board elected Edward K. Thode as Vice-President and Secretary. 

Whitney H. Eastman, head of the Chemical Division of General Mills, 
was also elected a Vice-President. , 

Highlights of the report made to stockholders by Harry A. Bullis, 
President, follow: 

The shortage of grain over the past months forced both millers and 
bakers into the positicn of being unable to supply the demands of the 
American public for flour and bread. However, General Mills fulfilled 
every contract it had to deliver ‘flour 

Family flour volume was severely curtailed as a result of the 80% 
extraction order. Volume gains were made on our three ready-to-eat 
cereals—Wheaties, Kix and Cheerios. Bisquick and Softasilk Cake 
Flour were making favorable progress until the 89% extraction order 
caused their withdrawal from the market. 


Good progress is being made on the company’s $22,000,900 expan- 
sion program which includes a new flour mill at Los Angeles, cereal 
plant at Lodi, Cal., organic chemical plant at Kankakee, Ill., enlarged 
research facilities at Minneapolis, three soybean refining units at 
Belmond, Iowa, remodeled general office building at Minneapolis, and 
other projects. 


The increased use of mechanized equipment is planned, since power 
is one of the few commodities which has not only shown no increase 
in cost but has actually shown a decrease in recent years.—V. 164, 
Pp. 954. 


General Motors Corp.—Output Shows Improvement— 


Continuing to show steady improvement, production of passenger 
cars by General Motors in the United States was increased by 2,081 
cars for the week ended Aug. 17 over the previous week, C. E. Wilson, 
President, said on Aug. 21. 

Total passenger car production by GM in the United States in the 
Aug. 17 week was 23,194 compared with 21,113 for the previous week. 
This year to date, GM has turned out 292,938 passenger cars in the 


_Common stecks. ______ Seck2 


’U. 8. Government securities... 


U. reemenred with the 1,385,905 produced by GM up to this time 
in : 

There was also a marked improvement in GM’ 
with 9,189 units turned out in the week ended Aug 
— for the previous week. 

‘or the first time in almost a month, strikes among GM supplier 
also fell with a total of 63 reported for the Aug. 17 Besa pe apa 
with 72 for the previous week. Of last week’s supplier strikes, 49 
were in the United States and 14 in Canada. . 

Pollowing is a tabulation of production figures for car and truck 


s truck production 
. 17 compared with 





division: 
Aug. 17,'46 Aug. 10,’4 matte 
a. 39.” ug. 10,°46 Aug, 17,’4 
Chevrolet—-Passenger __.___ > 11,768 10,385 143,914 
~—L ME kee as 8,130 6,491 126,441 
Sy RR aaa ee 3,042 3,472 47,220 
ee er ree 2,803 2,350 38,494 
po, - ESE = Se UF le ate 4,804 4,137 52,762 
MoeaMles? 22 22 oS 7177 769 10,548 
GMC Truck & Coach—Trucks_____ 998 906 12,003 
—Coaches ___ 61 67 1,125 
Get ot “Canada... = 1,569 26 23,521 
Total U.:S. and Canada_________ 33,952 28,603 456,028 


~~V. 164, p. 954. 


General Public Service Corp.—Quarterly Report— 
The total net assets at market value on June 30, 1946 was $5,824,619 


‘after allowance for: Federal income and other taxes of $525,000 on the 


unrealized net appreciation of investments. After deducting the bank 
loan outstanding in the amount of $1,900,000, the. balance of assets 
was equal to $311.77 per share of preferred stock. After a -further 
deduction of the preferred stock at $100 per share, the remaining 
assets were equal to $3.79 per share of common ‘stock outstanding on 
June 30, 1946. The asset value for the common steck on March’ 31, 
1946 was $3.51 per share and on Dec. 31, 1945 was $2.94 per share, 
—— on the shares of common stock outstanding at the end of each 
period. 

Under the Exchange Offer dated April 17, -1946, whiéh=expired on 
May 9, 1946, a total of 6,489 shares of $6 dividend preferred stock 
and 114 shar.s of $5.50 dividend preferred stock were surrendered, 
together with the waiver of accrued and unpaid dividends thereon, in 
exchange for 6,603 shares of the new $4 dividend convertib'e pre- 
ferred stock and 33,015 shares~of common stock of the corporation. 
All shares of preferred stock so surrendered have been retired. 

Dividends of $27 per share on the $6 dividend preferred stock and 
$24.75 per share on the $5.50 dividend preferred stock of the corpora- 
tion were paid on June 21, 1946 to stockholders of record on June 17, 
1946. These dividends, amounting to $161,402 in the -aggregate, were 
on account of cumulative. dividends accrued and in arrears, and ‘the 
payment thereof eliminated all dividend arrearages as of May 1, 1946. 
In addition,. quarterly dividencs were declared on each series of 
— stock payable Aug. lt, 1946 to stockholders of record June 28, 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 








Income— 1946 1945 
Cash dividends on stocks. : Se Ease $77,516 $83,406 
Taxable stock dividends__ . . eis 7,959 7,199 
a a scat tet 4,058 1,151 
Revenue from lapsed options—_ pte = 1,350 3,825 

I 3 AY at Bi ae $90,883 $95,581 

General expenses ___.._- ~~ OG ees ey 30,299 26,430 

Provision for Pederal income taxes_______.__-— oames 500 

a RR te a ee : ee See 2,095 1,229 

Interest on bank loan___-__.-  - +X ive hs 25,223 cape 

Debenture interest and taxes payable. under de- som 
benture indenture ______ : Lah tien TE ST tp rer 51,266 

Net income “______-_ ee a a $34,267 $16,157 


COMPARATIVE BALANCE SHEET B? 
. June 30,'46 Dec. 31,°45 
oo SSsaee es $4,085;468° $3,828,349 


ASSETS— 
Preferred stocks —~_-___ 


Cash in banks and on hand______-__ 384,046 198;776 
Accounts receivable for securities soild—_-__-< se 4,113 3,754 





Dividends and accrued interest receivable____-- 13,462 11,828 
ee a einai cei a Aa Pi eS 771. . 771 
Tate <= SS 2 ap AEE: 0 6 i eR tt ee bas TB Me $4,487,861 $4,439,417 
LIABILITIES— } 

_ Accounts payable— 
For securities purchased__-.....- PR ST Selig ee bol mt $8,910 
Other —-...__--. ETE Oe ee ee $3,751 5,960 
_ Preferred dividends payable Aug. 1, 1946______ 15,570 fee ae Se 
Interest accrued __.___ sheet, acasie ae ete heat tar ae 5,075 5,342 
Tames: ecomes: SS | So te Tontetai ieee aaa 60,141 3,500 


242% bank loan__---_ : petri. Loreen 


22 1,900,000 2,000,000 
Preferred stocks (no par)— 


$6 dividend series, 5,899 shares__ ++ 589,900 1,238,800 
$5.50 dividend series, 26 shares___-_ acs 8,600 20,000 
$4 dividend conv. series, 6,603 shares 660,300 ae 
Common stock (10 cents par) 70,290 66,989 
Capital surplus PR Ts BAe ; Be 1,095,838 920,786 
Earned surplus _-_-- a . 58,395 169,136 





po ce 


an rue WE _..... $4,487,861 $4,439,417 
—V. 163, p. 3284. 


General Outdoor Advertising Co., Inc.—Stock Offered 
—Blyth & Co., Inc., made a secondary distribution Aug. 5 
of 44,300 shares of common stock (no par) at $24%, 
with a concession of $1 a share to dealers—V. 164, 
p. 954. 


General Public Utilities Corp.—Weekly Output— 


The electric output for the week ended Aug. 16, 1946, amounted to 
127,250,533 kwh., an increase of 18,549,405 kwh., or 17.1%, over the 
corresponding week of 1945.—V. 164, p. 954. 


(B. F.) Goodrich Co.—Common Dividend Increased— 


The directors on Aug. 20 declared a dividend of $1 per share on 
the common stock, no par value, payable Sept. 30 to holders of rec- 
ord Sept. 13. Distributions of 75 cents per share were made on this 
issue on March 22 and June 29, this year. Payments in 1945 were as 
follows: March 21, June 15 and Sept. 18, 50 cents each; and Dec. 21, 
75 cents. 

The usual quarterly dividend of $1.25 per share on the $5 cumula- 
tive preferred stock, no par value, was also declared, payable Sept. 
30 to holders of record Sept. 13.—V. 164, p. 556. . 


Goodyear Tire & Rubber Co.—Sales set Peacetim 
Record for Half Year—Earnings Highest in History of 
Company— 

With sales for the first half of 1946 setting a peacetime record, 
net earnings of the company for this period were the highest in its 
history, P. W. Litchfield, Chairman, announced Aug. 19 following 
a meeting of the board of directors. . 

Consolidated earnings carried to earned surplus, after providing a 
$4,000,000 reserve for foreign investments, amounted to $15,088,189 
equivalent to $6.59 per share of common stock outstanding. This com- 
pares with consolidated earnings of $7,509,868, equivalent to $2.90 
per share on the: same number of common shares, for the first half 
of 1945. The earnings reported for that period were after a $2,500,000 
reserve for property adjustments and contingencies. ? 

Consolidated net sales for the half-year were $282,736,171, which 
compares with $407,991,835 for the corresponding period last year 
when wartime business was near its peak, and with $152,931,046 in 
the previous peacetime record first half of 1941. ; 

“Goodyear’s 24 rubber manufacturing. plants are now entirely re- 
converted to peacetime operations, and during this half-year have 
steadily approached maximum production,’’ Mr. Litchfield said. ‘‘De- 
mand continues to exceed productive capacities.” ies, 

Commenting on the decision of the board of directors to provide a 
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reserve of $4,000,000 Mr. Litchfiled pointed out that in view of in- 


creasing regulations abroad, which may have adverse effect on the 


company’s forei 


gn invest 
this reserve. gn itments, it was deemed advisable to establish 


Pater capital of the Goodyear Tire & Rubber Co. now amounts’ 


$158,000,00 and the ratio of curr i 

, f ent assets to current liabilities 

oy ‘ioe, 5 to 1. During July the balance of’ cash advanced 
overnment for war production contracts was repaid. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 
(Including domestic and foreign subsidiary companies) 
1946 1945 1944 
Net sales, incl. expend. & fees un- . . : 


der cost plus fixed fee contracts 282 + 
‘ . ,736,1714407,991,835 404,707,818 
Other income 1,751,254 1,835,837 1,972,290 


ae mete ee ere 284,487,425 409,827,672 406,680,108 

Ce Pg: le OM 204,506,579 332,850,091 322,364,983 
oe , amortization provided__ 5,444,949 8,149,412 | 5,687,259 
eran admin. & general expense__ 33,141,979 28,390,136 25,844,006 
= rest on funded & other debt___ 822,135 1,347,039 1,125,280 

fag f - undistrib. earns. 
suds. not wholly owned__.__ 

U.S. inc. and excess prcfits taxes __ 425,000 150.000 620,000 





; 14,425,000 *25,150,000 *37,620,000 

Zyreign inc. & exc. profits taxes... 6,316,965 3,653,168 3,672,618 
rovision for contingencies________ --. 2,500,000 2,500,000 

Provision for foreign investments__ 4,000,000 ; 


Profits carried to earned sur “18, 
z surplus 15,088,189 7,509,868 7,491,078 
wr yp conv. pfd. stock 1,519,635 1,527,135 1,530,885 
eer on common stock__ 2,573,199 2,058,559 2,058,559 
rnings per common share..." $6.59 $2,90 $2,89 


Pom nod deducting postwar credit and in 1944 includes provision for 
egotiaiton. +Provision for renegotiation of war contracts deducted. 


CONSOLIDATED BALANCE SHEET 
(Incl. Domestic and Foreign Subsidiaries) 


pa... ae Dec. 31,'45 
eee ee Se AS ES Foe Ea a eae ea ,249,646 , 
u. ©. “Tegasary ‘wees... 2 ge + oy BR! ert aot 
nena and notes receivable... === s« 46,979,885 35,965,702 
ionenaaee war contracts claims receivable ___ 2,636,246 14,267,254 
rer WO Soe ce ts Ae eaten <a a 101,849,446 83,115,125 
se and reimbursable expends. under U. 8. 
ernment contracts, per contra_...___ 9,287,761 1 
Miscellaneous investments ___—s___ eet al 2,326,227 One 228 
Postwar refund of foreign excess profits taxes 1,414,690 1,162,942 
#Property accounts (net)... 78,701,231 70,049,072 
Goodwill, patents and trademarks ___—_ 
Deferred charges to future operations____ 


ya Sol ag Se as Caan co aeay SRM ..$290,720,393$279,553,682 
i LIABILITIES— 

Opa: Maren: oe 
Foreign bank overdrafts. _—_—s_«| es mer tote $28,931,200 





me 1 1 
ca 1,275,260 1,309,605 





tProyv. for U. 8. taxes and reneg. of war contrs. 3,852'936 2,416,934” 


§Prov. for foreign taxes & reneg. of war contrs 
J . 8,842,52 ; A 
pepe rcagenas “seamen 6 payable under U. 8. Gov- . ness 
ment contracts, per contra... —s_—__ Paes 9,287,761 
igt_mtge. & collateral trust 3%2-2%%% bonds: =| — gaint 
Series A, due Dec. 15, 1964_____ 


Contingent and miscellaneous reserves__.___ 23,070,310 18,891,596 


Minor. shareholders’ equity in subs. companies 12,162,854 11,762,696 - 


1$5 convertible preferred stock (no par)__- 
t?Common stock (no par)___.___. “Pt 
Capital surplus : 


... 60.785,400 60,785,400 
---- 10,997,032 10,997,032 





igdick bled pian odewciiodititoat abi» ee 2 
PE ee ek er te anne aaeeleee 
: f 
yo EE Ra et Pe ee ee ee .$200,720,3938279,553,682 


.*After reserves for bad debts, 1946. $6,270,535: 194 

tAfter depreciation and amortization of $170'855 219 “ i906 and 

ee e257 in.1945. {After U. S. Treasury tax notes, 1946, $52,946,- 

a 1945, $60,034,776. After tax reserve certificates, 1946, $200,250; 
5, $1,246,550. {Represented by. 607.854 shares no par. +tRepre- 

sented by 2,058,677 shares no par.—V. 164, p. 278. 


¥ Gordon Mail Order Co., Inc., Baltimore—Files With 


The company on Aug. 12 filed a letter cf notifi i i 
. , ication with thé 
a for 22,500 Shares of common and 3,000 sheres of preferred. 
presage By Ay pee share and $5 a preferred share. Pro- 
e use or continued sale and di i 
merchandise. Issue not underwritten. ve eee 


Gray Manufacturing Co.—Files With SEC— 


The conipany on Aug. 15 filed a letter of notification i 
SEC for 2,000 shares of capital stock (par $5). aocaiecaes "ae 
be sold to Walter E. Ditmars through 2 private offering at a price 
of $17,500 or $8.75 per share, who has indicated he will sell the 
stock en the New York Curb Exchange, at market, through registered 
brokers. Sale of stock to Mr. Ditmars is in accordance with stock 


option provisions of employment agreement wi 
p. 3417. y greement with the company.—vV. 163, 


(Robert H.) Graupner, Ine.—Securities Offered—E. 
H. Rollins & Sons, Inc. and Stroud & Co., Inc. recently 
offered $350,000 434% sinking fund debentures at 100 
and interest and 33,000 shares of 6% cumulative pre- 
ferred stock (par $10) and 49,500 shares of common 


stock (par (50c) at $12 per unit of one share of preferred 
and 1% shares of common. 


.In addition the underwriters purchased for their own 
aecount 18,500 shares of common stock for a total price 
of $9,527.50 or $0.515 per share. 


Transfer Agent: Real Estate Trust Co., Philadelphia. 
Corn Exchange National Bank & Trust Co., Philadelphia. 
% syn og company at the present time is controlled 
y Arthur C. Ross and J. Myron Honigman who are the promoters. 
The promoters own, or have the right to acquire under an option 
agreement an aggregate of 101,500 shares or 99% of the 102.000 
shares of the voting securities outstanding before the present offering 
The remaining 500 shares are owned by Norman J. Shea, Earl B. 
Crall and Joseph A. Haggerty who are associates of the promoters. 


_The promoters formed a Pennsylwania corporation, Harrisb v- 
erage Co., for thé purpose of acquiring from them a rdien aa. 
ment dated Feb. 16, 1946, involving the purchase by the promoters 
andthe sale by Frederick W. Graupner and his sister of all the then 
outstanding securities of the company for $775,000. In connection 
with this transaction the promoters and their associates in effect put 
up $102,000 of the purchase price, in. cash, and in consideration there- 


for caused Harrisburg Beverage Co. to issue to th 
of -fts: common ° stock. & e to em 102,000 shares 


In order to consummate the purchase, Harrisburg Beverage oO 
entered inte a bank loan for $673,000. The phi Saar and safes “ot 
oa = oro age that no new capital funds will be contr:buted to 

iness o e company. The proceeds wi 
the aforesaid bank loan of $673,000. E Fe ee eee 

The promoters and their associates as owners of all the then out- 
Standing securities of the company, through control of Harrisburg 
Beverage Co., caused the latter to merge into the company. In ex- 
change for their 102.000 shares of Harrisburg Beverage Co. common 
stock they received 102,000 shares of new common stock of the com- 
pany representing 100% ownership thereof. The company as a con- 
sequence of the merger.assumed the short term bank loan of Harris- 
burg Beverage Co. As a result of the assumption by the company of 
the short term bank loan, which the bank required J. Myron Honig- 
man to guarantee personally, the company as of May 27, 1946 (which 
wes after its merger with the Harrisburg Beverage Co.), had a work- 
ing capital deficit of $458,521. 

-The underwriters are permitted to purchase common stock of the 
company at $.515 per share, and the promoters and their -associates 
acquired their steck of a cost of $1 per share without the necessity 
of also purchasing any shares of 6% cumulative preferred stock. 


Registrar: 


‘ --~.. 36,090,000 36,090,000 ~ 


The price to the public of the common stock included in the~-unit 
offered is in effect approximately $1.33 per share based on the 
liquidating value of the preferred stock in the event of involuntary 
liquidation, After all the shares of the present offering are sold, 
the promoters and their associates and the underwriters will hold 
approximately’ 71% of the vutstanding voting stock of the company 
at an. aggregate cost-to them of $111,527.50. 


ORGANIZATION AND. HISTORY—Company, which brews and sells 
fermented malt beverages, was incorporated in Pennsylvania July 6, 
1937. . The. present business’ was started in 1896 by the Harrisburg 
Consumers Brewing and Bottling Co. (Pa.) in which Robert H. Graup- 
ner owned a majority stock interest. Prior to that time Robert H. 
Graupner. had been continuously associated with the brewing busi- 
ness, beginning in 1830. Some time after 1896 Robert H. Graupner 
purchased the remaining outstanding stock of the Harrisburg Con- 
sumers Brewing and Bottling Co., liquidated that company, and con- 
ducted the business as an individual enterprise. ° 


PRO FORMA CAPITALIZATION 


Authorized Outstanding 

444% sinking fund debentures____-_-_-_ $350,000 $350,000 
6’2 cumul. pfd. stock ($10 par)_--- 33,000 shs. 33,000 shs. 
Common stock (50e-par)_____________ 170,000 shs. 170,000 shs. 


PURPOSE—Net proceeds will be applied, along with other company 
funds, to the payment of the ‘balance of the principal of and accrued 
interest on the $673,000 note held by the Fidelity-Philadelphia Trust 
Co. No new capital funds will be contributed to the business. 

UNDERWRITERS—The underwriters are E. H. Rollins & Sons, Inc., 
and Stroud & Co., Inc. 


SUMMARY OF EARNINGS 





July 1, '45 to Years Ended June 30————- 
May 25, ’46 1945 1944 1943 
Net sales (incl. excise 2 
EROS SEE $1,867,504 $2,080,279 $1,765,210 $1,691,974 
Federal excise taxes___ 737,268 824,036 667,860 628,159 





-Balance of net sales. $1,130,236 $1,256,243 $1,097,350 $1,063,815 
Cost of products sold__ 679,332 763,505 659,186 665,663 




















Expenses”, -.. 2-2 205,835 224,235 199,518 208 ,088 
Balance of income-_- $245,069 $268,503 $238,646 $190,065 
Other income ______-— 3,532 3,595 2,416 3,213 
._Total income —__-_--- $248,601 $271,998 $241,062 $193,278 
Other deductions —____ 15,532 10,744 11,886 18,580 . 
Taxes. on inecome_______ 141,000 195,621 169,617 134,658 

Net: protit- 2.52. i $92,068 $65,633 $59,559 $40,040 
—vV. 164, p. 278. 

Greyhound Corp. (& Subs.) —Earnings— 

6 Mos. End: June 30— 1946 1945 
ORES SOR nn nentnnbnamuchpet $81,049,681 $75,646,104 
RN ne ag SR TS SET LN 57,152,664 47,297,256 
nee RGAE CUR. Se Tied, CE, Eee Aa ee eee 3,785,416 4,047,916 

‘Net .operating . reyvenue____....-_--.-----~--- $20,111,600 $24,300,931 
ph RS Re - ONE Ae AOR Re 1,834,748 922,268 

SELES EAI PE OE AON $21,946,349 $25,223,200 
pA ET oe ee ee 603,065 1,340,159 
ce il i TE a Te 8,185,798 2,411,927 
ieek- eenen wereeite<text sc el wees 15,154,176 
I i tessa 345,912 353,101 

pt LEE sel ne) are eee $12,811,573 $5,963,834 


Nét income applicable to stock of subsidiaries 
consolidated, held by public___..__._---~----- 2,941,104 1,520,286 





*Net income applicable to stock of the Grey- 


Sete. CO Se ea ane 9,870,469 4,443,547 
Common shares outstanding__..--___<--_--_~_- 3,085,737 2,849,802 
Amount. earned -per share___.-__.._-.----__--- $3.17 $1.52 


*Includes equity in net income applicable to 
Pennsylvania Greyhound Lines, Inc., 50% of 
‘tthe voting stock of which is owned by Grey- 
PRR a Lia a A SS a eae le 

—V. 164, p. 421. 


Great Northern Paper Co.—New President, etc.— 


William O. McKay, Vice-President in charge of Manufacturing, has 
been elected President, to succeed the late William A. Whitcomb. 


$469,682 $296,138 


Sheldon E. Wardwell has been named Chairman of the Executive . 


Committee.—V. 163, p. 3285. 


(H. L.) Green Co., Inc.—July Sales— 


Period End. July 31— 1946—-Month—-1945 1946—6 Mos.—1945 
BS Cie eke wteo~ _ $5,587,831 $5,009,177 $34,523,815 $30,920,185 

The company in July, 1946, had 145 stores in operation, as against 
146 in the same month last year.—V. 164, p. 421. 


Gulf Atlantic Transportation Co.—New President, Etc. 


J. H. Coppedge, veteran sea captain and tug boat and barge oper- 
ater, recently discharged from the U. S. Naval Reserve and retired 
to inactive status as a commander, has been elected President. He 
formerly served as Chairman of the board. 

H. G. Williams, former President, has been elected Vice-President. 
Edward McCarthy, of Howell, McCarthy, Lane & Howell, Jacksonville, 
Fla., attorneys, and a director of the company, has been elected 
Secretary, and Mrs. Edna B. Jackmore of Jacksonville, has been 
elected Treasurer and Assistant Secretary. 

At the stockholders’ meeting, directors elected in addition to Com- 
mander Coppedge, Mr. Williams and Mr. McCarthy, were Frank B. 
Bateman, Vice-President of Blair & Co., Inc., New York City; Harry 
S. Parker, Jr., of Miami Beach, formerly Vice-President of National 
Airlines; Harry W. Link, Jr., partner, Cohu & Torrey, Miami; B. D. 
Fincannon, President of Florida Bookbindery Co., Jacksonville; George 
W. Codrington, Vice-President of General Motors Co., Cleveland, and 
Raymond Fox, of Moran Towing & Transportation Co., New York. 

An executive committee was appointed consisting of Commander 
Capoesse and Messrs. Bateman, Williams and Fincannon.—V. 164, 
p. 954, 


Gulf, Mobile & Ohio RR.—Equipment Financing— 


The company on Aug. 22 asked the Interstate Commerce Commis- 
sion for authority to issue $3,000,000 eauipment trust certificates, 
Series B, to pay. about 75% of the cost of new equipment. 

The certificates will be dated Sept. 1, to mature in 15 annual 
installments of $200,000 each, beginning on Sept. 1, 1947. Invitations 
to. bid have been: mailed to 140 securities dealers. Bids are to be 
opened -Sept. 3.—V: i64, p. 556. 


Harlands, Inc., Los Angeles, Calif.—Files With SEC— 


The company on Aug. 15 filed. a letter of notification with the 
SEC for 250 shares of $100 par stock (whether common or preferred 
not stated). Offering p*ice, $100 a unit. Proceeds will be used for 
investment in merchandise to be resold to department stores, drug 
stores and users. No underwriter named. 


Hartford (Conn.) Gas Co.—Notes— 


In connection with the $1,000,000 short term notes approved by the 
Connecticut P. U. Commission, company intends to sell the notes to 
four Hartford banks.. Notes will bear interest at rate of 134%. The 
notes are to be executed from time to time between Sept. 1, 1946, 
ad Dec. 31, 1947, and mature not later than Sept. 1, 1949. The 
proceeds, together with other available company funds, are to be 
used for additions to and replacement of utility plant.—V. 164, p. 828. 


‘Hathaway Mfg. Co., New Bedford, Mass.—$10 Extra 
Dividend—Has Large Expansion Plans— 


The directors declared the regular quarterly dividend of $2.50 per 
share and an extra dividena of $10 per share, both payable Aug. 31 to 
holders of record Aug. 15, and also announced the company was 


planning to spend more than $2,000,000 on a new modernization and 
aeveiopment program. ‘ 

The directors expressed belief it will be possible to provide funds 
necessary for the expansion program from present working capital 
and future earnings of the corporation. 

In subsequent years, they stated, any extra dividends over and above 
regular dividends will depend entirely upon earnings, after due con- 
sideration has been given to the machinery program.—V. 156, p. 782. 


Hayes Manufacturing Corp.—SEC Drops Stop-Order 
Action—The SEC on Aug. 20 dismissed its stop-order 
proceedings against the registration statement filed last 
February by the company. At the same time the SEC 
announced that the registration statement as amended, 
following lengthy hearings, would become fully effective 
at 5:30 p.m. Aug. 26. The findings and opinion of the 
Commission follow: 


On Feb. 27, 1946, corporation filed a registration statement with the 
Commission under the Securities Act of 1933; as amended. The state- 
ment related to a proposed public offering of 215,000 shares of Hayes 
($2 par) common stock which were to be first issued to Eli I. Kleinman, 
Jennis M. Doroshaw, Johann S. Ackerman and associates in exchange 
for all the outstanding 432,000 shares of common stock of American 
Engineering Co. The Hayes shares were to be sold for account of 
Kleinman et al through Laird, Bissell & Meeds, underwriters (since 
withdrawn) at the existing market price on the New York Stock 
Exchange. 

On March 29, 1946, prior to the effective date of the registration 
statement, the Commission directed that a public examination be hel@ 
under section 8 )e) of the Securities Act of 1933, in order to determine 
whether a stop-order should issue under section 8 (d) of the Act. 
After extensive testimony was taken, the Commission, on April .24, 
1946, instituted stop-order proceedings under section 8 (d) of the Act 
alleging, in a statement of matters furnished the registrant, mis- 
statements and omissions to state material facts in numerous items, 
the financial statements, the accountants’ certificate, certain exhibis 
and the prospectus. 

The hearing was convened on April 29, 1946, at which time, By 
stipulation of counsel, the record etsablished in the section 8 (e) exam— 
ination was made a part of the record in the section 8 (d) proceedings. 
Material amendments filed by the registrant on April 26, 1946, cmd 
May 13, 1946, were also made a part of the record and certain addi- 
tional evidence was taken, the record being closed on May 13, 1946. 

On May 23, 1946, the registrant advised the Commission that it 
would not request findings of fact of the trial examiner, that it would 
waive the right to receive a trial examiner’s report, at the same time 
expressing the desire and willingness to file such amendments as were 
necessary to correct any deficiencies still existing in the registration © 
statement. Thereafter, an additional emendment was filed on July 
12, 1946, which reflected certain changes in the answers to several 
items and disclosed that the number of shares of Hayes stock to be 
issued in exchange for American stock and’ subsequently to be offered 
to the public for the benefit of Kleinman et al had been reduced from 
215,000 shares to 185,000 shares. 

By the successive material amendments filed after the institution of 
these proceedings, the registrant has freely admitted the existence of 
substantial deficiencies existing in cach item and portion of the regis- 
tration statement as alleged. in the statement of matters upon the 
commencement of this proceeding. Since these amendments also sub- 
stantially correct all the material deficiencies proven to exist in the 
original registration statement, we have determined that it is not 
necessary in the pubiic interest to issue a stop-order and the regis- 
tration statement may now become effective. We deem it in the public 
interest, however, to comment upon certain deficiencies existing in the 
registration statement as originally filed and also to preserit certaimm 
facts developed in the preceedings hereinbefore referrd to, particularly 
with respect to the recent history of American Engineering Co. and its 
subsidiaries, which companies are being acquired by Hayes through 
the issuance of its stock presently to be offered to the public. I= 
should be noted that Hayes has no 10% stockholders and that the stock 
is widely” distributed among some 2,000 holders, the management 
holding less than one-tenth of 1‘% of the shares to be presently out- 
standing. [Hayes has outstanding 875,000 shares of common stock 
and after giving effect to this proposed issue will have 1,060,000 shares 
outstanding . The management collectively owns 901 shares.] The 
acquisition of American stock was decided upon by the management 
without submission to or approval of the Hayes stockholders, whieh 
latter action legally is not required. The recent history of American is 
therefore of interest to both present and prospective Hayes stock- 
holders. 

As pointed out in our opinion in the Matter of Universal Camera 
Corp., the Commission is without authority to pass upon the merits of 
a security, but it does have a duty to require those who propose te 
offer securities to the public to disclose plainly the facts an invester 
needs to know to make an informed judgment concerning the nature 
and quality of securities to be offered. The Commission, therefore, 
subjects all registration statements to careful and critical analysis 
as a result of which many clarifying revisions are made and addi- 
tional facts disclosed. The Act leaves it to the investor, on the basis 
of the facts disclosed in the registration statement and prospectus, te 
judge for himself whether he wishes to invest his money in the 
company whose securities are being offered, 


STOCKHOLDERS OF AMERICAN ENGINEERING CO. 


Eli I. Kleinman is President and Jennis M. Doroshaw and Johann 8S. 
Ackerman are Vice-Presidents of American Engineering Co. They 
and their associates own all the shares of common stock, the only 
class outstanding, of American. With two minor exceptions, all their 
associates constitute members of their immediate families, each family 
having roughly a one-third interest. All American shareholders have 
designated Kleinman, as trustee, to represent them collectively im 
disposing of all the outstanding shares of common stock of American 
in exchange for 185,000 shares of the common stock of the regis- 
trant. 

Kleinman, Doroshaw and Ackerman and their associates plan to seh 
to the public as soon as possible the shares of the registrant to be 
received. They have deposited all their shares of American in escrow 
and upon an effective registration and listing application being com- 
pleted, Hayes will deliver 185,000 shares to an escrow agent and 
receive in return all the 432,000 shares of American, plus irrevocable 
proxies to be executed by Kleinman in favor of a nominee of R. W. 
Clark, the President of Hayes, to vote the 185,000 shares of Hayes 
stock until public distribution of such shares is effected. 

After the registration statement has become effective, Kleinman, 
Doroshaw and Ackerman will negotiate for an underwriter to under- 
take a public distribution of the Hayes stock and thereafter amend- 
ments to the registration statement will be filed, setting forth in- 
formation pertaining to such arrangements as are finally made. 

Since Kleinman, Doroshaw and Ackerman and their associates are 
acquiring securities of the issuer with a view to immediate redistribu- 
tion to the public, they are underwriters as defined in section 2 of 
the Securities Act of 1933, as amended and are required to be named 
in. the answer to item 11 cf Form S-1. As underwriters, their costs 
and profits and other pertinent underwriting information are required 
to be set forth in the answers in the registration statement. In order 
to understand fully the nature and extent of the nominal costs and 
abnormally high profits accruing to Kleinman et al in this case, which 
were originally undisclosed, it is necessary to review the manner and 
method by which American was acquired and the operation of that 
company and its subsidiaries by the foregoing individuals. 


ACQUISITION OF AMERICAN ENGINEERING CO. 
BY KLEINMAN ET AL 


iginal American Engineering Co. of Philadelphia, Pa., had 
PB tytn in the manufacture of stokers, ‘marine engines and other 
marine equipment since 1911. When negotiations for its acquisition 
by Kleinman et al started in December, 1943, it was managed by 
William Williamson and William Sauter, who were also controlling 
stockholders. At that time the company had total assets of more 
than $6,000,000, of which approximately $4,000,000 were current, in- 
cluding more than $2,000,000 in cash. The company’s liabilities for 
1943 Federal and State taxes were $2,392,000 and it held $1,000,000 
of U. S. tax anticipation notes. During the war years the company 
was engaged almost exclusively in war work, from which it realized 
substantial profits. alae ae rte 

Williamson and Sauter, together with other stockholders, had gran 

oe American Business Credit Corp. of New York City, to buy 
the outstanding stock of American at a price of $100 per share for 
the preferred and $75 per share for the common, approximately 
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$2,650,000 in the aggregate. Other brokers became interested, viz., 
Chauncy Real Estate Co. and Morgan, Rogers and Roberts, Inc., both 
of New York City. These firms in turn interested Kleinman, Doroshaw 
and Ackerman, of Chicago. 

On Nov. 19, 1943, Doroshaw wrote on the stationery of American 
Industries Management Co. (a trade name of Kleinman, Doroshaw 
and Ackerman), to Williamson and Sauter, indicating a willingness to 
kuy the stock of American on the terms the addressees desired. 
Subsequent to the date of this letter, Kleinman and Ackerman dis- 
eussed the proposition with Richard Levy, President of Michael Tauber 
& Co., of Chicago, Ill. The record indicates a ‘‘moral’’ understanding 
was obtained that if Richard Levy would purchase the capital stock 
of American, Kleinman, Doroshaw and Ackerman would be interested 
in acquiring the assets from Mr. Levy. 

The history of the subsequent transactions, occurring in the months 
of November and December, 1943, reveals some interesting and unusual 
financial transactions. Levy caused the formation of RL Corp., a 
contract was entered into between Levy (Michael Tauber & Co.) and 
the stackholders of American to acquire their stock on the basis of $100 
per share for the preferred and $75 per share for the common. RL 
Corp., with the assistance of Kleinman, arranged for a loan from 
Commercial Credit Corp. of Baltimore, Md., for $2,067,600, the proceeds 
of which were used to acquire the common stock. 

When the control of American was thus acquired, a new board of 
directors installed by Levy proceeded to redeem the outstanding pre- 
ferred stock of American at $100 per share, at a cost of $585,500, 
paying also $50,000 brokers’ fees to the firms that interested the 
parties in the above-described acquisition. American then loaned to 
RL Corp. $2,067,600 cash in return for its unsecured note in like 
amount, the cash thus received being used to pay off the loan from 
Commercial Credit Corp. The net result of these transactions was 
that the cash and other liquid assets of American were used to acquire 


complete control of the company at no cash outlay to the persons 
acquiring such control. 


Contemporaneously with the foregoing, RL Corp. caused American 
(old) to enter into a contract with AE Co. (a corporation formed in 
December, 1943, by Kleinman, Doroshaw and Ackerman at a net cost 
of $2,000) by which it was agreed that American (old) would transfer 
substantially all its assets, except the $2,057,600 note of RL Corp. and 
certain miscellaneous assets approximately $115,000, in return for the 
assumption of the liabilities of American by AE Co. The total book 
value of the assets thus transferred was approximately $4,500,000 and 
the liabilities assumed were approximately $2,900,000. Another condi- 
tion of this contract was that American (old) would change its name 
to 2447 Aramingo Corp. and that the AE Co would change its name 
to American Engineering Co. The result of these transactions left 
2447 Aramingo Corp. a virtual Shell, with no liabilities, and assets 
consisting of $115,000 miscellaneous assets and the $2,067,600 note of 
RL Corp. Therefore, upon the liquidation which followed, such note 
bo received by the maker, RL Corp., it being scle stockholder of 

merican inld). RL Corp. realized a profit of approximately $115,000. 
The new American Engineering Co. received all the assets, including 
plant, property, equipment and inventory, sudject to liabilities, as 


Stated above, for a net investment of onl 2 I i 
stockholders, Kleinman et al. oe 


In connection with these transactions, all allegedly effected before 
Jan. 1, 1944, it should be noted that 2447 Precmen-+ toric Corp. (the old 
American Engineering Co.) claimed for income tax purposes that it 
bad sold it sassets at a loss of approximately $3,400,000, claiming this 
loss as an offset against its accrued Federal income and excess profits 
tax liability on operating income for 1943. Subsequently, an audit of 
the 1943 income tax return by the Bureau of Internal Revenue 
resulted in disallowance of such claim of offset to the extent of 
$2,300,000 and the imposition’ of a tax deficiency assessment of 
approximately $1.600,000 plus interest, which the present American 
Engineering Co. has agreed to pay and is paying in monthly instal- 


ments, 
OPERATION OF AMERICAN ENGINEERING CO. BY 
KLENMAN, DOROSHAW AND ACKERMAN 


The new American Engineering Co. commenced busi 
i , Siness on Jan. 1, 
8 Kleinman, Doroshaw and Ackerman immediately were elected 
no eg hage~ Ba a ie Salaries at the rate of $20,000 per year 
A after t acquisiti y i ; 
rer hd e acquisition of Faraday Electric Corp. by 
The manufacturing business intended to be conduc ; 
> ¢ s ted by the new 
American Engineering Co. was to be the Same as that of the old 
“rm ge However, $2,818,100 liquid assets of American (old) had 
een drained away by the transactions above described, consisting of 
» ap indirectly used for the purchase of common stock of the 
<b aera oy geen the outstanding preferred stock of the 
cessor, , rokers’ fees and $115,000 recei y RL i 
the liquidation of the old company. oe 


In order to obtain working capital, it was necessary for Kleinman 
Doroshaw and Ackerman to pledge accounts piteae a A of the new 
company with Commercial Credit Corp., as a result of which, financing 
eharges to the extent of $115,000 were incurred by American. 

In January, 1945, Kleinman, Doroshaw and Ackerman voted them- 
selves and their associates a dividend of $62,500 on their common stock 
They also became beneficiaries under a pension and retirement plan of 
American. — In February, 1945, they caused American (new) to file 
a registration statement with this Commission (File 2-5603), by which 
it was planned to sell to the public debentures and common stock in 
oo Taisc approximately $4,025,000 for working capital, which 
a t ae of the management as to the amount needed at that 
ot te _ » a eemrreningy authorized a public examination under section 8 
ae e Securities Act of 1933 in connection with such registration 
sta ement, but the proposed issue was abandoned and the registration 
—— withdrawn before the date set for the examination. 
soe — “m withdrawal of that registration Statement, American and 
aa oe have been pressed for cash. While no cuts in Salary 
+ = ogy Ae ected, no further dividends were paid. In order to raise funds 
obi of come the company was forced to sell in Octcber, 1945, the 
_ ~ Pele ochrane Corp., a subsidiary which it had previously acquired 
sent wet a te Kleinman, Doroshaw and Ackerman have been 
an caesa’ D their holdings in American and, following negotiations 
a : resident of Hayes, they finally concluded contractual 

angements with Hayes on Dec. 21, 1945, which resulted in the filing 
of the present registration statement on Feb. 27, 1946. 

BO Hevaag bad yemtvo see that none of these three selling stockholders of 
+ arate ~ ever had any prior experience in the type of business 
alonipat a American and its subsidiaries. They maintained their 
~ p ices in Chicago and spent approximately 12 hours a month 
r Te or less, at the plant of American in Philadelphia. It was 

e individuals had never visited the plants 


® am.tted that certain of thes 
of some of the companies involved. However, such visits as were 
expense accounts paid by American, 


made resulted in substantial 
amounting to approximatelv $50,000 during 1944 and 1945. In each 
uals drew down substantial salaries in 


stoped while these individ 

managerial capacities, it was necessary for them t i 

; : . Ss Oo retain the exec- 

utive and operative personnel that had been actively managing the 
resulting in a duplication of expense and sal- 


predecessor company, 
aries. 
After acquiring American, they became interested in th i 

of other companies and at least 18 other companies Wace colntainen 
and investigated, only two of which, Faraday Electric Corp. and 
Cochrane Corp., were actually acquired. Partially as a result of these 
activities, comparatively large fees for accounting and legal services 
were incurred by American and its subsidiaries in the last few years 
One legal firm received fees of approximately $63,000 for the calendar 
year 1944 and approximately $60,000 for the 12 months ended Nov. 30 
1945. Three different accounting firms received remuneration for 
services aggregating approximately $103,000 during 1945. - 


ACQUISITION OF FARADAY ELECTRIC CORP. 


The acquisition of Faraday Electric Corp. requires special comment. 
This company, engaged in the manufacture and sale of electrical 
appliances, is a successor to a limited partnership known as Schwarze 
Electric Co. which, in turn, was a successor to a partnership of the 
same name which had been organized originally in January, 1943, by 
Kleinman, Doroshaw and Ackerman, their families and associates, with 
@ paid-in capital of $15,000. This latter partnership had acquired all 
the assets of Schwarze Electric Co. (Mich.) in consideration of the 
assumption of all its liabilities and the payment of $207,397, of which 
$132,397 was paid in cash, and the balance of approximately $75,000 
im bonds bearing interest at the rate of 5% per annum secured by a 
first mortgage on fixed assets. A brokerage commission of $13,286 
was also paid. In connection with such acquisition, substantially all 
the cash required to complete the purchase was either taken from the 
assets acquired or borrowed on the inventory and receivables acquired. 

During the time this partnership and its successor continued opera- 
tions and up to the time that Faraday Electric Corp. succeeded the 


partnership on May 1, 1944, there was distributed to the partners the 
aggregate amount of $238;525, including salaries at the rate of $19,000 
per annum each to Kleinman, Doroshaw and Ackerman. 

Paraday Electric Corp.. was incorporated in Delaware and on May 
1, 1944, acquired from the limited partnership of Schwarze Electric 
Co. all its assets, subject to all its liabilities (except for income taxes 
and renegotiation) in consideration for the issuance of 100,000 shares 
of common stock, of a par value $1 each, of Faraday. At the same time 
Faraday assumed an indebtedness representing the excess net worth 
of the partnership over the amounts allocated to the common stock 
on the books of the corporation in an amount of $125,696, which 
amount has since been paid in full to the former partners. 

Thereafter, on Feb. 21, 1945, American, controlled by Kleinman 
et al, acquired all the stock of Faraday from this group in exchange 
for 57,000 shares of American common stock. These shares, together 
with the 375,000 shares of American previously acquired for a cash 
outlay of only $2,000, constitute the 432,000 shares of American being 
acquired by Hayes. 


THE PROFITS REALIZED AND TO BE REALIZED BY SELLING 
STOCKHOLDERS 


The record indicates that the total ascertainable costs which Klein- 
man, Doroshaw and Ackerman and their associates incurred in connec- 
tion with their acquisition of the 432,000 shares of capital stock of 
American, amount to $17,000. The gross profits realized by these 
individuals by their control of American, its subsidiaries and prede- 
cessors, from January, 1943, to the date of the proceedings amounted 
to approximately $585,000. $238,525 was received by them as distribu- 
tions of the Schwarze Electric Co. partnership; an additional $125,696 
was paid to them by Faraday Electric Corp.; $62,500 was paid as a 
dividend by American; approximately $158,400 were the salaries re- 
ceived by Kleinman, Doroshaw and Ackerman from American and 
subsidiaries during 1944 and 1945, a total of $585,122. 

The basic contract of Dec. 21, 1945, by which the American stock- 
holders were to receive 215,000 shares of the registrant’s common 
stock, contained’ provisions indicating the exchange of shares was 
based upon an assigned value of $12 a share for the Hayes stock. 
These figures would have resulted in a vaiue of $2,580,000 for the 
stock to be acquired which, when added to the profits already realized, 
would amount to approximately $3,148,000 which the American stock- 
holders stood to profit by the consummation of this transaction at the 
time these proceedings were instituted. The amendment of July 12, 
1946, reduced the number of shares of Hayes stock to be received to 
185,000 which on the same basis would reduce the total profits to be 
realized by approximately $360,000. [The actual profit to be realized 
is of course subject to market fluctuations. Shares of registrant’s 
stock have sold on the New York Stock Exchange as low as 10% and 
as high as 15% during the first seven months of 1946.) 

The registration statement at the time of the institution of progeed- 
ings, failed to name Kleinman, Doroshaw and Ackerman and their 
associates as underwriters and failed to disclose their costs and‘ their 
total gross profits realized and to be realized in connection with the 
value of the shares sought to be registered. Amendments appropriately 
disclose the required information. 


THE FEDERAL INCOME TAX DEFICIENCY ASSESSMENT FOR 1943 


American assumed the liability of its predecessor for Federal income 
tax deficiency assessment, originally in the amount of $1,600,107 
plus interest. Under an agreement with the U. S. Collector of Internal 
Revenue in October, 1945, instalment payments of $103,885, plus 
interest, per monih were agreed to be accepted as a method of liqui- 
dating such liability. At the time the registration statement was filed, 
this agreement with the Collector of Internal Revenue was indicated 
and in the financial statements it was stated that all instalments due 
had been paid up to date of the financial statements. 

What was not disclosed was the fact that a few days prior to the 
filing of the registration statement, Kleinmar and the Comptroller of 
the registrant visited the Collector’s office and, after pointing out the 
financially stringent condition of American, obtained a limited defer- 
ment of payment of principal installments, upon the representation that 
Hayes, after the registration statement became effective, would arrange 
to pay in full the balance due on the tax deficiency. The failure to 
be in a position to meet monthly instalments when due, of $103,885, 
should have been disclosed, together with the changed arrangements 
with the Collector’s office, and the possible contingent liability of 
Hayes for the satisfaction of the liability. 

The latest amendment indicates that no instalment payments of 
principal were made on Feb. 28 and March 30, 1946, and that pav- 
ments of $25,000 each were made on April, May and June 30, 1946, 
and further states the Collector has been advised by Hayes that upon 
the registration statement become effective, it would cause American 
to be supplied with sufficient funds to pay the balance due on such 
deficiency assessment and all interest due thereon. 


NEED FOR ADDITIONAL WORKING CAPITAL BY AMERICAN 
ENGINEERING CO. AND SUBSIDIARIES 


Clark, President of Hayes, testified that upon the acquisition of 
American Engineering Co. and Faraday Electric Corp., it was planned 
to continue to operate these companies on a going-concern basis. He 
estimated that American Engineering Co. needed $1,000,000 addi- 
tional working capital and later revised his testimony to indicate that 
his estimate would be $1,000,000 to $1,300,000. 

Kleinman testified that American needed $1,250,000 to $1,500,000 
additional. working eapital. The registration statement as originally 
fled did not disclose the needs of American or its subsidiaries for 
additional working capital. 

It should also be noted that the most recent financial statements 
indicate that American is now operating at a loss on a consolidated 
basis. It lost approximatelv $37,600 ior six months ended May 31, 1946. 
Faraday Electric Corp., after having over $400,000 drained from it and 
its predecessor partnership by Kleinman, Doroshaw and Ackerman and 
associates, has suffered total losses of $570,603 from May 1, 1944 to 
May 31, 1946, and was indebted to American for advances of $1,472,500 
as of May 31, 1946. 

The management of American has again resorted to pledging ac- 
counts receivable and paying factoring charges in connection therewith 
in order to raise necessary cash to continue operations. Clark esti- 
mated that these finance charges amount to about $40,000 a year. 


When to these facts is added the history of the acquisition of the 
company, the drainage of its cash assets by the present management, 
the current inability to meet its obligations on time, the fact that on a 
consolidated basis, the company is operating currently at a loss un- 
disclosed in the registration statement as originally filed, the im- 
portance and materiality of the non-disclosure of the needs of Amer- 
ican for additional working capital are self-evident. 


The amendments filed by the registrant now indicate that it is 
estimated that for the next six months American and Faraday will 
need approximately $1,600,000 to meet current obligations and for 
additional working capital, which funds will be obtained primarily 
from Hayes. 


MANAGEMENT OF HAYES MANUFACTURING CORP. 


Hayes Manufacturing Corp., incorporated in 1910, is normally en- 
gaged in the manufacture and sale of pressed steel products utilized by 
the automotive, refrigeration and household utilities industries. Since 
1942, its manufacturing facilities were used for the production of 
parachutes, aircraft parts and subassemblies, ordnance parts and sub- 
assemblies, and varieties of sheet metal stampings, required for war 
purposes. Since the cessation of hostilities the corporation has been 
reconverting plant facilities for peacetime production and it is antici- 
pated that for the current and for the following fiscal year to be 
ended Sept. 30, 1947, approximately 90% of the sales will be to the 
automotive industry. 


Clark is the President of Hayes Manufacturing Corp. He has been 
a dominating influence in the management of the corporation and is 
the highest paid executive. From January, 1941, the date he first 
became associated with the company, until Dec. 31, 1945, has has 
received $380,048 in fees, salaries and bonuses from the registrant. 
During the last full fiscal year Clark was paid $210,372, of which 
sum approximately $117,000 was compensation for the current fiscal 
year, the balance representing an adjustment for prior years. 


This adjustment was a result of the settlement of a dispute between 
Clark and the corporation as to whether Clark’s bonus compensation 
should be computed upon net profits before renegotiation of war con- 
tracts as Clark contended. The company’s auditors, Haskins & Sells, 
were of the opinion that in accordance with approved accounting prac- 
tices the computation should be made after deduction from net profits 
of renegotiation provisions. The board of directors, acting upon 
the advice of tax counsel, settled the claim of Clark in substantially 
the manner he contended the calculations should be. Information con- 
cerning this dispute and settlement was inadequately set forth in the 


original registration statement but has been supplied by appropriaée 
amendments, ‘ 


It should be noted that the total amount of Clark’s remuneration 
from the registrant for the three fiscal years ended Sept. 30, 1945, 
comprising salaries, bonuses, directors’ fees and. contributions to @ 
pension trust, was equal to approximately 22% of the aggregate net 
income reflected in the financial statements for the subject fiscal 
years. 


For the fiscal year ended Sept. 30, 1945, his remuneration of 
$117,000 amounted to approximately 26% of the total net income of 
the registrant for that year. The other officers and directors re- 
ceived an aggregate of $82,000 for the same period, which is ‘equal te 
approximately 19% of the total net income of the company, and col- 
lectively, the management in the last full fiscal year, received an com- 
pensation an amount equal to approximately 45% of the total net 


income of the registrant.. No dividends have ever been declared by © 


the present management. 


NEED OF HAYES MANUFACTURING CORP. FOR ADDITIONAL 
WORKING CAPITAL 
el 


It was disclosed in the course of the proceedings that Hayes, in 
connection with its own operations, would need approximately $2,000,000 
for additional working capital before the end of the year. However, 
in acquiring American and its subsidiary, it will increase its financial 
burdens to the extent of the additional working capital needed by 
these companies estimated at $1,600,000. It also has incurred expenses 
estimated at $108,000, approximately 85% of which is for legal, 
accounting and printing charges. Under the arrangement with Kiein- 
man, Doroshaw and Ackerman, all of these expenses are to be borne 
exclusively by the registrant. It should be noted that the original 
estimate of expenses to be incurred in connection with the registration 
statement aggregated only $53,667. Had the registrant met the 
required standards of disclosure in its original filing, these proceedings 
would have been unnecessary and the necessity for substantial addi- 
tional legal, accounting and printing charges apparently would not be 
present. ‘ 


The record indicates that the board of directors of Hayes had been 
discussing the need for additional financing for that company during 
the months of October and November, 1945, and on Jan. 25, 1946, the 
board of directors voted to amend the registrant’s charter to provide 
for $5,000,000 of preferred stock, based upon the report of a committee 
appointed by the board. The plan for raising this additional capital 
which the company needs has been deferred. After the stock of 
American is acquired, Hayes plans to raise approximately $3,700,000 
before the end of the year 1946 through the issuance of debentures 
or preferred stock in order to finance the needs of itself and the 
companies to be acquired. This information was not originally dis- 
closed but has been supplied in the amendments filed. 


FINANCIAL STATEMENTS 


Included in the financial statements filed in the registration state- 
ment originally were profit and loss statements of the registrant and 
American and its subsidiaries. According to those statements Amer- 
ican Engineering Co. on a parent company basis had earned net 
income of $427,277 for the 11 months ended Nov. 30, 1944, and $480,055 
for the year ended Nov. 30, 1945, on a parent company basis and on @ 
consolidated basis for the year ended Nov. 30, 1945, had net income 
of $197,372. According to the profit and loss statements of Hayes 
for its last three fiscal years ended Sept. 30, 1945, net income was 
$284,973, $735.523 and $436,446. However, the registration statement 
did not indicate that, since the date of the latest profit and loss 
statements, the companies, were operating at a loss. 


In the latest amendment to the registration statement filed om 
July 12, 1946, the uncertified profit and loss statement of Americam 
discloses that although American had net income for the six months 
ended May 31, 1946, of $140,876 on a parent company basis, it had a 
net loss of $36,919 on a consolidated basis. Similarly, Hayes shows a 
net loss from operations of $247,868 for the eight months ended 
May 31, 1946. This appears to been offset, however, by a credit for 
estimated refund of prior years’ taxes arising from the carryback of 
operating loss and unused excess profits credit in amount of $318,860, 
resulting in a net income for the period of $70,992. 

It seems clear that the management of both companies were aware 
of these drastic changes in the results of operations as of the date 
when the registration statement was filed. That statement should 
have disclosed the changes. Both managements Knew of the great 
need of the respective companies for additional working capital and 
the great difficulty American was having in satisfying its indebtedness 
to the Collector of Internal Revenue, as well as other factors hereto- 
fore discussed. 


PRIOR SALES OF REGISTRANT'S COMMON STOCK 


In the answer to item 47 of the registration statement, the regis- 
trant indicated that 100,000 shares of its common stock sold to A. w. 
Porter & Co. at $2 per share and registered under the Securities Act 
of 1933 in 1944, were subsequently sold to the public at an aggregate 
price of $870,550 and that the total underwriting discounts or com- 
missions in connection with such sate amounted to $670,559. 

However, there was no disclosure that these shares were sold in 
violation of section 5 (b) of the Securities Act of 1933, as amended, 
nor was the resulting possibility of a contingent liability for such 
violation disclosed. These shares were sold by the several partners of 
A. W. Porter & Co., the original underwriter of the issue, during the 
period from May 15, 1945 through Sept. 2, 1945, on the New York 
Stock Exchange at prices ranging from 7% to 11% per share, al¥ 
sales being effected through Laird, Bissell and Meeds without the use 
or delivery of the required statutory prospectus. The partner of Laird, 
Bissel] & Meeds who handled these transactions was Charles W. Baker, 
a director of the registrant. Pertinent disclosure of the circumstances 
in connection with this violation has been made in the latest 
amendment filed. 


OTHER DEFICIENCIES 


Other deficiencies were present in. particular items of the registra= 
tion statement, exhibits, financial statements, accountants’ certificate 
and the prospectus as originally filed. These also have been corrected 
by amendments. In view of our disposition of these proceedings, 
further comment on these additional deficiencies seems unnecessary. 


CONCLUSION 


The last amendment, filed July 12, 1946, discloses that the under= 
writers, Kleinman et al will negotiate with a prospective purchaser, 
looking toward a public distribution of the securities registered, after 
the effective date and that prior to any such offering the registrant 
will file an amendment disclosing the facts relative to the arrange— 
ments made. The registration statement, as amended, substantially 
eliminates the deficiencies in the statement as originally filed. Im its 
present form we believe it discloses the essential facts in a manner 
which should give the average investor the information necessary t@ 
enable him to decide whether he wants to buy any of the shares to be 
offered. 

In view of the disclosures accomplished by the several amendments 
to the registration statement and the commitment of the registrant 
to file an amendment setting forth the terms and method of distribu- 
tion of the shares being registered, we see no necessity for issuing @ 
stop-order. 

The proceedings under section 8 (d) of the Securities Act of 1933, 
as amended, are therefore discontinued. An appropriate order will 
issue permitting the registration statement as amended to become 
effective at 5:30 p.m. (EDST) on Aug. 26, 1946. 


Earnings tor Periods Ended June 30, 1946 
. 3 Months 12 Months 


Total revenue from operations after provision 


for 1enegotiation of war contracts___~- . $426,782 $5,563,783 











Operating costs _......----~~- Tee Bee 544,467 5,212,176 
Operating profit ~._.._.___---~-- CEN Ga ree Ie Re EK *$117,685 $351,607 
io ah es sak sore meee en 29,847 81,275 
Profit before deductions.._..._......-_.....-. *$87,838 $432,882 
Income charges _- nae SO ME ee pap re Saw 41,267 
Depreciation and amortization ~~-...---~~-.-- 42,269 246,649 
ee AL «epee 77 
Provision for Fed. income and exe. profits taxes acini 271,920 
I Sida teks akeeesvh eee taisbtiadlin shakbalakimninbinniahecaeh ted *$130,107 *$127,031 


*Deficit—V. 164, p. 955. 
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(C. J.) Hendry Co., San Francisco—Preferred Dividend 


-The directors on Aug. 7 declared a regular quarterly dividend of 
34% cents per share on the 5%% preferred stock, par $25, payable 
Sept. 15 to holders of record Sept. 1. An- initial distribution of 20.3 
cents per share was made on June 15, last.—V.-163, p. 1728. 


‘Hudson Pulp & Paper Corp.—Debentures Offered— 
Lee Higginson Corp. and Shields & Co. on Aug. 22 of- 
fered $3,000,000 34%% sinking fund debentures, due 
July 1, 1966, at 100 and interest. 


‘Prnicipal and interest (Jan. 1 and July 1) payable at office of 
Chase National Bank, New York, trustee Coupon debentures in de- 
nom. of $1,000, registerable as to principal only. Subject to an annual 
sniking fund, beginning in 1949. Redeemable, at option of company, 
at any time in whole or in part on 30 days’ notice, otherwise than 
for the sinking fund, at 102% on or before June 30, 1949, with suc- 
cessive reductions in redemption price; redeemable on like notice for 
the sinking fund at 100; in each case plus int. 

PURPOSE-—Net. proceeds will be approximately $2,891,891. Com- 
pany, through a wholly owned Florida subsidiary, is constructing a 
kraft pulp and paper mill, with converting facilities, outside Palatka, 
Pla., at a total cost presently estimated at $6,500,000. This project 
is being financed from (a) the net proceeds from the sale of the 
debentures, (b) the net proceeds from the sale oa March 8; 1946, of 
100,000 shares of the company’s 5‘ cumulative preferred stock, Series 
A_ ($25 par), amounting to approximately $2,289,000, and ic) the 
general funds of the company. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authcrized Outstanding 

34%% sinking fund debentures, due 

7. 40 fa" ee __...-. $3,000,000 $3,000,000 
Cumulitive preferred stocks ($25 par) 150,000 shs. endeeet 

5%... Series : Au. +c. = + ei ss ait of 1a ™: 
Common Seen. (ene ee). bo ee 40, shs 

SUMMARY OF EARNINGS 

Yrs. End. Net *Net Federal Net 
Aug. 31 Sales Income Taxes Profit 
1939 _- 3 $3,394,322 $246,549 $47,828 $198,721 
3060.2. si... ‘ 4,328,075 775,195 150,716 624,479 
1941___ 2 5,257,494 819,837 1266,757 553,080 
30002 2 5-=- ed! 6,572,046 1,098,948 +547,000 551,948 
a Mivsis ithe S25 5,881,678 612,792 *264,000 349,792 
1944___ s 7 6,104,034 651,285 +298,000 353,285 
1945 _ ___- rte ee 6,378,029 604,918 +262,600 342,918 
1946 (9 Mos.)________ 5,648,327 537,878 4214,000 323,878 


*Before provision for Federal taxes on income. 

t+Includes excess profits taxes (net of post-war refund): 1941, $66,- 
185; 1942, $297,000; 1943, $33,000; 1944, $66,000; 1945, $27,000; 9 
months ended May 21, 1946, $10,600. 

HISTORY & BUSINESS—Conipany, an outgrowth of a paper job- 
bing business established in 1896, was incorp. in’ Maine Nov. 6, 1937, 
to: merge four predecessor operatnig compenies into a single enter- 
prise. The merger was effective as of Oct. 1, 1937. Company and 
such predecessors have been under the same management and family 
ownership for many years. 

The company is engaged in producing and selling paper and paper 
products. It manufactures kraft paper and tissue paper which are 
converted, respectively, into gummed sealing tape and into toilet tis- 
sue, towelS and napkins. Its three mills, with an aggregate annual 
capacity of approximately 37,000 tons of paper, are located at Bellows 
Falls, Vt.. Augusta, Me., and Lansdowne, Pa. 

UNDERWRITERS—The names of the several underwriters, and the 
principal amount of debentures to be purchased by them, respectively, 
are as follows: 


Lee Higginson Corporation ™— cided $1,365,000 
Shields & Company-—-_-- 6 ERS nd 800,000 
Shuman, Agnew & Co.___- seeds 225,000 
Maynard H, Murch & Co. i sikile 200,000 
Piper, Jaffray & Hopwood ____-- 150.009 
Harold E, Wood and Company-_--- 150,000 
Richard W. Clarke Ccrportaion_-. 60,000 
Grubbs, -Scott & Company--=---------- a z 50,000 


—V. 164, p. 556. 


(Walter E.) Heller & Co.—Stocks Offered—F. Eber- 
stadt & Co., Iric., as announced in our issue of Aug. 19, 
offered to the public Aug. 15 10,000 shares of 4% cumu- 
lative preferred stock ($100 par) (with warrants io 
purchase 20,000 shares of common stock) and 80,000 
shares common stock ($2 par). The preferred stock was 
priced at $101 per share and div. and the common at 
$16.75 per share. Proceeds with respect to 70,000 shares 
of common stock are to be received by the company and 
proceeds with respect to 10,000 shares of common stock 
are to be received by the selling stockholders. Further 
details follow: 


HISTORY AND BUSINESS—Company, incorporated in Delaware 
Nov. 20, 1919, is engaged principally in financing the saies and other 
current operations of manufacturers, distributors, dealers, merchants 
and others, by purchasing or making advances on their accounts 
receivable, notes, acceptances, instalment peper and other obliga- 
tions or documents or otherwise; also in making direct loans or 
advances against inventory, machinery, equipment, chattels, motion 
picture productions, real estate, or other tangible and intangible 
asséts; and in otherwise lending funds and giving financial aid to 
business concerns. The company’s assets consist almost entirely of 
receivables- and obligations acquired through its operations and of 
casn. ; f 

A widely diversified group of clients is served, including manu- 
facturers,. distributors, and processors of and dealers in various 
kinds of products, articles and merchandise; also mills and wholesale 
and 1etail merchants in various lines; also other finance companies 
and small loan. companies; also concerns performing services and 
independent motion picture producers. : 

One of the principal operations of the company consists of pur- 
chasing or making loans against the sales accounts of clients. The 
seHers pars on their customer credits, anc the accounts if acceptable 
to the company are assigned te the company with guaranty of pay- 
mént. The sellers undertake their collection for the company on a 
non-notification basis, that is to say, the customers are not notified 
of the assignment unless the company decides to notify and make the 
collections directly. Out of the sums to be paid or advanced on 
each assignment the company generally withholds as a reserve a 
percentage of the face’ amount of the accounts, as security for their 

nd collection. 

Pezince 1635 the company hes been engaged in factoring the sales 
of- wholesalers, manufacturers, mills or other concerns dealing - in 
various’ articles. In this operation the sale to the buyer is submitted 
to the company for credit approval before shipment and, if approved, 
the sales’ account is discounted on or after shipment, the company 
ustially assuming the hazard of bad debt loss on the approved ac- 
count; the seller, however, guaranteeing against loss due to mier- 
chandise and delivery claims or dispute and the like. These operations’ 
aré generally handled on a notification basis and the collections are 
made directly by the company. In some instances they are handled 
on a non-notification basis. Retail factoring, commenced in 1939; 
was almost entirely suspended during the war because of lack of 
demiund’ therefor, but such operations may be resumed if demand 
therefor arises and if conditions appear to warrant it. 


In ‘conjunction with the company’s purchases of or advances 
against or factoring of accounts receivable, the company in some 
cases mukes loans or inventory, usually due on*demand and ordi- 
narily secured by warehouse reveipts covering inventories iv public 
or. field wWarenousés (and in some cases by liens on inventories not 
so warehoused) and protected by fire insurance. Such loans are 
generally liquidated as the pledged inventories are withdrawn for 
processing or sale and, in most cases, the company purcnhseses, ad- 
vances against or factors the accounts receivable erising out of such 


sant company also purchases at a discount from various business 
concerns instalment notes and contracts arising from deferred pay- 
ment sales. Such paper is payable in monthly instalments ranging 


from a few months: to 24 months or more. Such paper is ustally 
secured by title-retaining or hen instruments on various types of 
articles, generally of a slow-depreciating character, and usually by 
iuil or limited guaranty of payment by the assignor, or by its agree- 
ment to repurchase defaulted paper, or the articles if repossessed, 
although some paper is taken without guaranty of paymént or agreé- 
ment to repurchase for non-payment. In m0Ost cases the company 
also withholds as’ a reserve a portion of the balance due the concern 
until collection is made in whole or in part, and sometimes is 
further preiected by fire or otter types of insurance. Collections 
are made either cn a notification or non-notification basis, d¢pend- 
ing on tne company's estimate of the situation and requirements 
of the particular. ciient. The ccomprny also makes loars on ma- 
chinery, equipmert and. other chattels, sometimes in connection with 
the purehase of or advances against or factoring of accovnts re- 
ceivable ard sometimes independently of other financing. Such loans 
are usually secured by ciattel mortgage and covered by fire or other 
types of insurance. 

In the !atter part of 1944 the conipany entered the field of financ- 
ing productions of motior. pictures by independent producers. In most 
cases’ some other lender has had a participating intcrest with the 
company in such loans. Such loans are secured by a lien, either 
primary cr junior, on the tangible and irtangibie assets of the 
phovoplay, such as the films, the literary arid muSical material, prop- 
erties; copyrights amd” the like, and the income -to be derived from 
the photopley. 

The company does not engage divectly in financing automobile 
dealers or their saies, or in what.is generaliy known as the ‘small 
loun’’ business. Company does, however, purchase or rediscount or 
make advances or ioahs agaist, automobile paper or other types 
of paper acquired by other finance companies’ in the regular course 


of their business. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 

Serisl notes, 2%% to 3%, due $600,- : 

000 annually Aug. 1, 1949 to 1953__ $3,000,000 $3,000,000 
Subordinated debt--4% debenturg«s, se- 

ries A, due Sept. 1, -1951=.-...-.:-- 1,000,000 600,000 
Preferred stock, $100 par value______ 50,600 shs. Bae a 
5¥%% cum. pid. stock (with warrants) ss ane ae 27,500 shs, 
4% cum. pid. stock (with warrants) fae SRY 10,000 shs. 
Common stock ($2- par)_ patnsinee *600,000 shs. 327,'765 shs. 


*At May 31, 1946, of the authorized shares, 6,407 shares were re- 
served tor sale to officers and- emplvyees and 55,000 shares were 
reserved for warrants attached to the 27,500 outstanding shares of 
542% cumulative preferred stock, with warrants. Since May 31, 1946, 
and to and including July 8, 1946, 660 shares of common stock 
have becn issued on exercise of warrants. Subsequent to May 31, 
1946, 20,000 additional shares were reserved for warrants attached ta 
the’ 10.000 shares of 4% cumulative preferred stock, with warrants 
now offered. 

PURPOSE—The net proceeds to be received by the company from 
the sale of 10,000 chaxes of 4% cumulative preferred stock (with 
warrants) and 70,000 shares of common stock, are estimated to be 
not less. than $2,030,682 and not more than $2,063,582. Such net 
proceeds. are to be used by the company for general workirg funds 
and any general corporate purpeses incident to carrying on the 
business of the company and its subsidiaries. 

UNDERWRITERS—The names of the underwriters and the number 
of: shares of 4% cumulative preferred stock (with warrants) and of 
common stock which they have respectively agreed to purchase, aré 
as. follows: 


Preferred Commen 


Shares Shares 
F. Eberstadt & Co., Inc... PbS he HOSS 1,160 12,700 
a; eee ee oe 2 Ss et ae 1,000 6,500 
MURCHGR, Dany, MeGisso i. a a 560 4,200 
Boenning & Co. f : Sale cate - stall 6,000 
Loewi & Co. SS as SE OR 2 OE Se oe el 760 2,006 
Hawley, Shepard & Co. pe ne ae 500 2,500 
Revel Miller & Co._____- SS See 2S 300 3,500 
First California Company. es ea ee ee ee 5,000 
Prescott & Compary, Inc.__ SLY Se SS ce) 500 2,000 
Doolittie, Schoellkopf & Co.______ LP. MO AS 350 2,500 
Branch, Cabell & Co._____ Le. oe sete 460 2,000 
Newhahrd, Cook & Co._- stg Eo Saket A 200 3,000 
Kirchofer & Arnold, Inc.- SNe 700 aide 
Stix & Co. Fi haat ne ECAR ee 400 1,500 
Perrig @& -Gataamy .< TRG tie. oe ec 300 2,000 
Denne Wwerene...& . reuree nn  e a 200 2,000 
Gorgon. Mosks: & GCompany.- .... .... 24. 260 2,000 
mo SR gel ge ai I al 200 2,000 
Peters, Writer & Christensen, Inc.___-~_~ Pte 150 2,000 
ig, CT On en memes 300 1,000 
Tuckcef,Awthony: S Co... -__--.-_-__-_ Sets ae 200 1,500 
ee eee ee Gest: 2, 2... 490 an. 
pe gS ESI SS RES, aft aaa ama ee 100 1,600 
‘Tye See ee SS at ee 150 1,300 
Ween; ee as Ws a Sk 206 1,000 
oN OR OO a SE a eS SE > ae al 2,060 
meee Gp“ Bends fac S522 5222.8 Bak 2,096 
Sutre ir 00) 6+ sol seth Le tessa et 150 1,600 
Witheérspdéon, and Co.,- Inc,..—.2+ 1 .-<- 2-2 =< ae. 1,800" 
Chhace,. Whiteside & Warren, Inc.____________._ 200 5c0 
Wagensélicr & Burst, -Iné....- 2-2 1¢0 906 
A, <E. -. Withee teehee = ot ca 100 900 
Boottcher and Company:---_-_-=---.__--_ 24 -_ 2 100 600° 
Lewrd,- Wissel: @ Beene. oo. .22 oe. toe 200 AEE 
DseIEn; Meeneee: @ 0%. oo 100 500 


—V. 164, p. 955. 


Hunt Foods, Inc.—Opens New Sales Divisions— 

The company on Aug. 12: announced the appointment of several 
key men to its Executive Sales Staff and the opening of two new 
sales divisions in preparation for the company’s national sales and 
advertising drive starting this fall. 


Lawrence J.-Campodonico has been appointed the company’s As-' 


sistant General Sales Manager. 

The company also announced the opening of an Eastern and a 
Southeastern Sales Division. These officés have been established to 
work with Hunt brokers and the grocery trade in these’ areas. . 

John W. Hornburg has been appointed Sales Manager for th 
EaStern Division with headquarters in New York City. ‘ 

Howard A. Flynn has been appointed Southéastern Division Sales 
Manager with headquarters in Atlanta, Ga. 

Ambrose .E, Stevens will become thte Western Division Sales Man- 
ager in the new sales organization. 

Campbell Bradt and Howard W. Thompson have been appointed 
Assistants to the Western Division Sales Manager. 

Hunt’s strong national distribution and advertising drive this year 


’ is expected to produce a sales volume in excess of $50,000,000: The 


company will continue to-feature its popular tomato sauce as a spedr- 
head item, although the company is also workirig: toward wider dis- 
tribution and sales of heavy-demand fruit products.—V. 164, p. 280. 


Idaho Gold & Silver Mining Co., Spokave; Wash.— 
Files With SEC— 
The company on Aug. 13 filed a letter of notification with the 


SEC for 300,000 shares of common. Offering price, 35 cents a share. 
Proceeds will be used for development of mining property. Issue 


~ not underwritten. 


Industrial Rayon Corp.— Increases Dividend — Pro- 
motes Official— 


The. directors on Aug. 16 increased the quarterly dividend rate on 
the common stock from’ 37% cents a share to 50 cents per share, 
which is payable Sept. 11, 1946 to holders of record Aug. 28, 1946. 

This bringsthe annual dividend rate to $2 per share on the new 


- common stock which» was issued Aprikh 1 on a@ basis of two shares for 


each share of the old -no-par common stock. 
paid $2. 

The directors elected Hayden B. Kline to the newly ofeated post 
of Executive Vice-President and to membership on the exécutive com- 
mittee, which was increased from three to four. Mr. Kline, who 
joined the company as a research chemist in 1925 and was the 
leading figure in development of the company’s method for continudéus 
spinning and. processing viscose rayon filament yarns, has been Vice- 
ap of the company since 1930 and a director since i1933.—V. 164, 
p. ls 


In 1945 the old stock 


_ element. 


ee ~~ ~ pre 


‘Investment Corp. of Philadelphia—Annual Report— 
STATEMENT OF INCOME, YEAR ENDED DEC. 31, 1945 





TRIED wttere_ cpus asca2. i oho ecsesenuceal $22,354 
RE 6+ Re S.  i £d co escebdibiucntene 7,175 
ee NE $29,528 

a RE OS ws Ae: ee ETE He 41,207 
RS SS 2 NR anaes whet gtnin etew enh BA Deis PO see ES ae $11,679 

Net Profit on Trantact:ons— 

SE eR, CE Fae SO re a PL 167,366 
cad. COMmMNOIIIOIOS -4NOb) 2 oe ee 140,736 
Net profit. before income taxes___+_ a Ee din meseaintlas $296,423 

Provis.on for income taxés (est.)_-. Fadia tities 94,000 
ume MeTet, Gr CORB. a, call ete sce wi nts dade eee $202,423 

DEVIC PON oon cn ettie toiled ace Ae ee 41,158 


BALANCE SHEET AS OF DEC. 31, 1945 


_ ASSETS—Cash in bank, $82,456: accounts receivable, $237,550; div- 
idends. receivable, $800; marketable securities, $1,033,536; miscer 
laneous investments, $146,387; deposits to secure contracts, $152,632; 
real estate, $1,050; furniture and fixtures, $1; prepaid expenses, $100; 
total, $1,654,512. 

LIABILITIES—Bank loans, $400,000; due to brokers, $93,250; secur- 
ities sold short (quoted market value $118,875), $94,313; unclaimed 
dividends, $909; accrued liabilities, $800; reserve for Federal and 
State taxes, $103,250; capital stock, $501,150; capital surplus, $1,759,- 
638; cost of 7,830 shares of stock in treasury, Dr$497,871; corperate 
deficit, $800,927; total, $1,654,512—V. 157, p. 1651. 


Iowa Fiber Box Co., Keokuk, Ia.—Files With SEC— 


The company on Aug. 16 filed a letter of notification with the 
SEC for 1,000 shares ($106 par) class A 5% preferred. Offering 
price, $100 a ‘share,’ Proceeds will be used for additionai capital 
har spas expansion and rehabilitation program. Issue not urnder- 
w en, 


Towa Southern Utilities Co. of Del.—Dividend No. 2—~ 


The directors have declared a dividend of 20 cents per share on the 
common stcok, par $15, payable Sept. 14 to holders of record Aug. 31. 
An initial distribution of like amount was made on June 15, last.— 


V. 164, p. 727. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as: possible, 








Italian Superpower Corp.—Report— 


The Nag vga y recently released its report for the two years ende@ 
Dec. 31, 1945, which is the first report of the corporation in which it 
reflects transactions which took place in Italy during the war years. 

P. T. Hanscom, President, said that it was not until the presenu 
time that the corporation was in a position to make a report showing 
these transactions because of difficulties in communications and 
because of the necessity of obtaining a license from the United States 
Foreign Funds Control authorities. Inasmuch as a substantial part 
of the corporation's outstanding securities are held by Italian inter- 
ests, Mr. Hanscom said, its assets are subject to ‘‘freezing’’ restric- 
tions because the corporation is technicatly classed by the Foreign 
Funds Control authorities as an Italian ‘‘national.’’ 


: 


Mr. Hanscom reports that lire dividends and interest on the corpo- - 


ration’s Italian investments were deposited to its account in Italy 


' during the war years up to Dec. 21, 1945, in a total amount of approxi- 


mately 73,300,000 lire not previously reported in financial statements 
of the corporation. Mr. Hanscom’s report also shows payments aggre- 
gating approximately 40,000,000 lire not previously reported for securi- 
ties on the exercise of subscriptions for additional shares of stock in 
Italian companies in which the corporation already owned securities: 
Although in the financial statements included in the report lire 
amounts are expressed at the official rate of 225 lire to the dollar, set 
by Italian government authorities in February, 1946, this should not 
be taken to mean, Mr. Hanscom stated, that the concern’s Italian 
assets could be realized upon in terms of United States currency at 


amount which might eventually be redlizablé in United States cur- 
rency from such assets. 

The corporation’s receipts in lire are not included in the income 
account, the report shows, because, by reason of the existing réestric- 
tions preventing the exchange of lire into United States currency, they 
have not been realized in dollars. The corporation, Mr. Hanscom said, 
had been unable to obtain any information as to any eventual con- 
vertibility into United States currency at any rate of exchange. The 
report shows that after allowance of approximately $548,000 for accrued 
and unpaid interest on its debentures and for debt discount in each 
of the two years covered by the report there was a net loss of approxi- 
mately $559,900 for the year 1945 and approximately $555,200 for 
the year 1944. 

reserve of $17,790,000 for the corporation’s Italian assets is 
included in its balance sheet of Dec. 31, 1945, this being the adjust- 
ment required to state the Italian assets at the new rate of exchange 
of 225 lire to the dollar. 

Mr. Hanscom said’ no comprehensive information had been received 
as to the physical condition of properties owned by each of the Italian 
companies.in which Italian. Superpower has investments and that the 
effect on investment values cannot now be appraised.—V. 162, pp. 
2149 and 1890. 


(F. L.) Jacobs Co.—New Unit Organized— 


Rex C. Jacobs, President, on Aug. 15 announced the formation of 
the Infraelectric Radiant Heater Corp., which will be owned jointly 
by Radiant Heater Corp. of New York and the F. L. Jacobs Co. of 
Detroit, Mich. 

Infraelectric will handlé the sales of a radically different type 
of permanent, electric, home-héating units with glass as the basie 
In addition, a combination portable heating unit and tray 
will be distributed through’ the network of distributors and 5,000 
dealers for Laundérall, the completely automatic home laundry manu- 
factured by the F. L. Jacobs Co. 

Both units will be manufactured by the F. L. Jacobs Co. exclusively, 


' Mri. Jaeobs said. Hé added that they will be made in one of the 


company’s 11 plants and that the construction of additional buildings 
or facilities wil not be necéssary. 


Mr.. Jacobs sdid he anticipates production of Infraelectric heaters 
by the first of next year. 


Infraeléectric will make its home office in the main plant of the 
F. L. Jacobs Co., 1043 Spruce St., Detroit 1, Mich. Basil A. Needham 
has been elected President of Infraelectric in addition to holding that 
office in the Radiant Heater Corp.—vV. 164, p. 423. 


Jewel Tea Co., Ine.—Earnings Increased— 


Ff J, Lunding, Président, in his mid-year report to stockholders, 
said? 

The interim report of operations for the first 28 weeks of 1946 
shows earnings of $1.96 per share of common stock after all charges, 
including’ provision of $100,000 for contingencies and inventory valua- 
tion. These’ were the highest in the bistory of the company. In the 
same weeks of 1945 earnings Were $1.05 per common share. Spectacular 
eeles, die to niore liberal supplies and unusual consumer demand for 
merchandise, along with lower Federal tax rates, were primarily 
responsible for the improved profit showing over a@ year ago. 


Retail sales. of $40,864,287 for the 28 weeks were the highest in the 
history’ of the business and increased 28.7% over 1945. The rate of 
increase was approximately the sdme in both the routes and stores 
departments of the company.—vV. 164, p. 727. 


Johnson & Johnson—Unit Develops New Product— 


The Chicopee Manufacturing Corp., a wholly owned textile weaving 
subsidiary, has begun production of woven plastic fabric for auto 
seat covers at its new Lumite plant at Cornelia, Ga. Using Dow 
Chemical’s. Saran plastic, Chicopee has also made plastic screening, 
Jawn chairs, upholstery and drapes.—V,. 162, p. 2582. : 
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.- Joy Manufacturing Co. (& Subs.)—Earnings— 
9 Months Ended June 30— *1946 1945 1944 
J return allowances, 
in | Rn oe Mel TEE Shade 8 $17,387,708 $10,477,888 $12,200,105 
een ee ee. Set ------ 13,315,680 8,201,967 . 9,318,499 
Selling, admin, and general exps:.__ _ 1,943,078 812,707 756,373 
at GRNENO Ge iitds ic stanue $2,128,950 $1,463,213 - $2,125,232 
Pe marae ae 9,657 103,150 65,509 
rofits and income__-_--~-~-- $2,138,607 $1,566,364 $2,190,741 
Snboront — 7 Te came. Lepleaeew 29,647 57,806 
ncome taxes, less post-war 
wees He ee ih, RR RSLS 28 MELTS Shs 939,350 982,200 1,453,600 
Geese -eeme ez.—..........-..-.-- 54,800 60,000 83,700 
Net inc. of La-Del Conv. & Mfg. Co. Cane "Ee Oe Seton 
I scans inp patentee ove nionaninie $1,187,999 $494,516 $595,634 
Earnings per share_....-..-~----- $1.76 $1.02 $1.55 


*Includes the result of the consummation of the merger of Sullivan 
Machinery Co. and Ladel Conveyor & Manufacturing Co. into and 
with the Joy Manufacturing Co. on Feb. 28, 1946. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash on hand and demand deposits in banks, $1,491,065; 
United States Government obligations, at cost ($100,000 pledged as 
collateral to bank loans of foreign subsidiary), $111,719; receivables 
(net), $6,129,570; advances to sub-contractors, $364,605; claims for 
refunds of prior years’ taxes on income, $2,857; inventories, $14,376,- 
094; due from foreign subsidiaries; not current, $362,267; investments 
in capital stock of foreign subsidiaries, at cost (after reserve of 
$368,420), $263,151; other investment, at nominal value, $1; capital 
stock of the company purchased for distribution to employees under 
incentive compensation plan, 3,806 shares, at cost, $93,752; deposits 
with insurance companies, $77,859; property, palnt and equipment at 
cost, including $1,062,319 of fully amortized emergency facilities (and 
after reserves for depreciation and amortization of $6,366,062), $3,- 
901,514; patents (after $18,785 reserve for amortization), $91,717; 
prepaid expenses and deferred charges, $154,403; total, $27,420,573. 


LIABILITIES—Notes payable to banks incl. curr. instalment on term 
loan, $1,750,000; accounts payable, $1,656,410; advance payments on 
orders, $2,792,385; accrued liabilities, $643,212; provision for Federal 
and state taxes based on income, $2,238,660; notes payable to banks 
under term loan agreement, due in annual instalments to Dec. 1, 
1953 (after instalments due within one year, $250,000), $2,750,000; 
notes payable to others, due May 31, 1950, $400,000; provision for 
future contributions to Employees’ Benefit Fund, $226,000; reserves 
for post-war adjustments and other contingencies, $219,685; reserve 
for self-insurance, $76,820; common stock (par $1), $673,486; capital 
surplus, $10,857,685; earned surplus, $3,136,230; total, $27,420,573. - 
EDD CELE 


Kansas City Southern Ry.—Earnings— 


Period End. July 31— 1946—Month—1945 1946—7 Mos.—1945 
Railway oper. revenues. $2,695,163 $3,118,511 $16,946,483 $23,586,482 
Railway oper. exps.._.- 1,705,125 1,968,153 11,248,681 13,790,464 





Net rev. fr. ry. oper. $990,038 $1,150,358 $5,697,802 $9,796,018 
Federal income taxes__ 150,000 300,000 900,000 3,550,000 











Other ry. tax accruals 158,000 175,000 981,000 1,235,000 
Railway oper. income $682,038 $675,358 $3,816,802 $5,011,018 
Equip. rents (net Dr)__ 148,064 199,824 851,483 1,383,967 
Jt. facil. rents (net Dr) 12,355 20,844 41,914 65,319 
Net ry. oper. income_ $521,619 $454,690 $2,923,405 $3,561,731 


—V. 164, p. 557. 


Keystone Custodian Funds, Inc.—To Vote On Five 
Amendments and New Advisory Contract— 


On Aug. 10, 1946, a ballot: statement was mailed to all shareholders 
soliciting their approval of five amendments to the trust agreement 
and of a new investment advisory contract with Boston Fiduciary and 
Research Associates, investment adviser. : 

The proposed amendments and new contract summarized below. will 
become effective on Sept. 30, 1946 :f approved in writing before that 
date by the of a majority of the shares in each Keystone 
Fund. If the required majority vote for approval is received on or 
after Sept. 30, 1946, the amendments and the contract will become 
effective.on the first day of the ensuing month. 

The proposed amendments and new contract are summarized briefly 
as follows: 


1. An amendment to reduce the present management fee of '% of 
1% annually to % of 1% on that portion of the combined market 
value of the Keystone Punds in excess of $150,000,000. The manage- 
ment fee on. the first $150,000,000 will remain unchanged. 


2. An. Amendment te eliminate provisions of the trust agreement 
which have now become obsolete as a result of the termination and 
liquidation in 1945 of certificates with warrants and to simplify the 
trust agreement by deleting all provisions dealing with the investment 
adviser. It should be noted that the investment advisory contract 
referred to below continues for the term thereof the services of Boston 
Fiduciary and Research Associates, the present investment adviser, and 
it is contemplated that the present executive and staff personnel of 
Boston Fiduciary and Research Associates will be unchanged and that 
its present research facilities and methods will be continued. 

3. A new investment advisory contract to continue the services of 
Boston Fiduciary and Research Associates, thé present investment 
advisers. The basis of compensation is the same as in the present 
contract and involves no expence to investors as the investment adviser 
is retained and compensated by the trustee. 


4. An amendment to clarify voting procedure and bring together 
in one section of the trust agreement all matters as to which share- 
holders have voting rights, to adopt a voting procedure for share- 
holders’ meetings which follows provisions of the Investment Company 
Act of 1940 and to provide for the establishment of a record date. 

5. An amendment to eliminate the equal diversification provision 
of the trust agreement. The provisions of the trust agreement pro- 
hibiting the purchase of any security of a company at a time when 
such purchase would cause more than 5% of the total assets of a 
fund to be invested in the securities of such company or would cause 
a fund to hold more than 10% of the securities of such will remain 
unchanged by this amendment. It should be noted that this pro- 
vision’ of the trust agreement. and similar provisions of The Investment 
Company Act of 1940 are designed to assure adequate diversification 
but may have the effect of preventing equal diversification. It is also 
proposed to amend the trust agreement to clarify the statement of 
purpose and plan in Article 1 and to make specific reference therein 
to the diversification requirements. 

6. Technical amendments: (a) to expressly permit the trustee to 
add to the primary list of a fund securities acquired by the exercise 
of rights or received as a consequence of the ownership of any security 
already on the primary list; (b) to include certain taxable proceeds 
of stock dividends, split-ups and rights in the definition of ‘‘dis- 
tributable income’ rather than in the definition of ‘regular dis- 
tribution” and to incorporate in the definition of “distributable in- 
come” the views of legal counsel as to the meaning of the term 
“income”; (c) to incorporate into the definition of ‘‘‘speciai distribu- 
tion” the interpretation of legal counsel that the trust agreements 
permit the trustee to extend to shareholders the right to reinvest 
special distributions of capital gains in shares of the same fund at 
net asset value; (d) to amend the definition of “special distribution” 
to permit the trustee to pay distributions of capital gains in either 
cash or shares of the funds (in the event of a distribution payable in 
shares, shareholders will be given the opportunity to elect to receive 
cash rather than shares); (e) to clarify certain provisions of the trust 
agreements in respect to immunities of the trustee; and (f) to delete 
from the addendum to the trust agreement the two legal opinions 
mentioned above.—V. 164, p. 727. 


Keystone Steel & Wire Co.—Extra Distribution— 


The directors on Aug. 20 declared an extra dividend of 40 cents per 
share and the usual quarterly dividend of 30 cents per share on the 
capital stock. An extra of 80 cents was paid on June 15, last. Last 
year, cnly one extra was disbursed, 20 cents on Sept. 15. 

“Beginning July 1 with our current fiscal year, the company’s rate 
of profit will receive the full benefit of the elimination of Federal 


ae | 


excess profit taxes,” Reuben E. Sommer, President, stated. “That fact, 
in addition to a high rate of operations at a satisfactory profit level, 
makes it possible for us to distribute the extra dividend at this time. 

“The demand for our products centinues to be greater’ than our 
ability to supply and the management: looks to the future with con- 
fidence. Necessary additions to our powerhouse are under way as 
well as additional manufacturing equipment, and the outlays for gen- 
eral expansion are in line with those of the steel industry. 


Stockholder Group to Sell 182,316 Shares— 


Negotiations, it is stated, are under way between certain stock- 
holders of the company and a group of securities firms headed by 
The First Boston Corp. for public sale of 182,316 shares of stock now 
owned by stockholders involved in the negotations. 

The stock is understood to represent holdings of W. H. Somner, 
former president of Keystone, and of the Forest Park Home Founda- 
tion, a charitable organization.—V. 163, p. 3286. 


Koppitz-Melchers, Inc.—Stock Subscriptions— 


Rights to subscribe to 128,697 shares (par $1) of common stock at 
$1 per share were offered to stockholders of record June 27. Rights 
expired July 26 and directors have agreed to take up unsubscribed 
shares. Proceeds will be used for expansion of facilities.—V. 164, p. 
281, 


(S. S.) Kresge Co.—July Sales— 


Period End. July 31— 1946—Month—1945 1946—7 Mos.—1945 
$ $ $ $ 
ORR.“ esha hsce ones 18,039,848 16,416,491 124,961,053 116,722,649 


The company in July, 1946, had 701 stores in operation, compared 
with 709 in the same month in 1945.—V. 164, p. 423. 


(S. H.) Kress & Co.—July Sales— 


Period End, July 31— 1946—-Month—1945 1946—7 Mos.—1945 


DRE cntiiamignct<acen $10,866,276 $9,448,414 $76,624,521 $66,005,542 
—V. 164; p. 423. 


(The) Kroger Co.—Current Sales Rose 30% 


Period End: Aug. 10— 1946—4 Wks.—1945 1946—32 Wks.—1945 
ES ASS $43,698,261 $33,724,542 $318,520,615 $270,045,480 

The average number of stores in operation during the four weeks 
ended Aug. 10, 1946, was 2,655, compared with 2,800 in the cor- 
responding period of last year.—V. 164, p. 727. 


La France Industries—To Vote on Issuance of New 4% 
Preferred Stock in Exchange for present 6% Preferred 
Shares—Also Plans Change in Par Value of Common 
Stock— 


The stockholders will vote Oct. 15 on approving a proposal to create 
an authorized issue of 71,273 shares of 4% cumulative convertible 
preferred stock, par $20, and to change the par value of the 300,000 
authorized shares of common stock from no par to $1 per share by 
transferring from capital account to paid-in surplus account the sum 
of $679,588, representing the difference between the aggregate stated 
value of the 194,168 shares of issued no par common stock (incl. 1,298 
shares in treasury) and the aggregate par value of the same number 
of shares of new $1 common stock. The no par shares had a stated 
value of $4.50 per share. 

The new 4% preferred stock will be offered in exchange for the 
6% cumulative preferred stock, par $100 (11,8738 15/20 shares out- 
sae) on the basis of six shares of 4% stock for each share of 6% 
stock. 

Only stockholders of record at the close of business Sept. 15, 1946, 
shall be entitled to vote at said meeting.—V. 160, p. 1633. 


Lake Erie Engineering Corp., Kenmore, N. Y.— 
Acquisition— 


The corporation has taken over the Feller Engineering Co. of Pitts- 
burgh, Pa., designing and engineering firm specializing in hydraulic 
extrusion presses. 

Robert E. Dillon, President, said on Aug. 20 that ‘‘activities of the 
former Pittsburgh company will be carried on by Lake Erie as its 
Feller Engineering division, with Kar] Feller, the former President of 
the Feller company, as General Manager, with headquarters in the 
Empire Building, Pittsburgh. 


Lake Erie Pulp and Paper Ce., Monroe, Mich.—Files 
With SEC— 


The company on Aug. 12 filed a letter of notification with the 
SEC for 500 shares ($100 par) 6% cumulative preferred and 125,000 
shares ($1 par) common. Offering price, $100 2 preferred share 
and ¢1 a common share. Proeeeds wili be used for purchase of 
machinery, factory space; transformer stetion and for working capital. 
The present notification cancéls' a previous notification covering 
500 shares of the preferred and 50,000 shares of the common. Issue 
not underwritten, ' 


Lake Superior District Power Co.—Dividends— 


The directors on Aug. 17 declared a dividend of 30 cents per share 
on the common stock, par $20, and the regular quarterly dividend 
of $1.25 per share on the 5% preferred stock, par $100, both payable 
Sept. 3 to holders of record Aug. 22. Distributions of 30 cents each 
were also made on the common stock on March 1 and June 1, this 
year. Payments in 1945 were as follows: June 1, Sept. 1 and Dec. 1, 
30 cents each; and Dec. 29, a year-end of 20 cents.—V. 164, p. 727. 


Lane Bryant, Inc.—July Sales— 


Period End. July 31— 1946—-Month—1945 1946—7 Mos.—1945 


MGS SUE nnecccckntens $2,759,046 $2,186,921 $25,968,140 $21,212,290 
—V. 164, p. 728. 


Lockheed Aircraft Corp.—Presents New Ship— 


The Lockheed Constitution, largest airplane ever built for the U. S. 
Navy, rolled into public view on Aug. 21 in Burbank, Calif., to prepare 
for its sky premiere. ; 

After three years of official secrecy, the great silver ship emerged 
from its towering hangar in which 3,000 engineers and skilled work- 
men had built into the Constitution the most modern innovations in 
aerodynamics. ete. ie ; Deane hee 

A 92-ton airplane with a capacity for 180 people, the Constitution 
was designed to meet the Navy’s need for a large, land-based transport 
with high speed and extreme range to carry personnel and priority 
cargo across continents and oceans with great economy. 

With its top speed of 300 miles an hour, the Constitution will reach 
Honolulu from San Francisco in less than nine hours, the great naval 
base at Guam in 22 hours flying time by way of Pearl Harbor, or 
Tokyo in 19 hours by the great circle route. 

From New York to the Pansins Canal is a flight of only eight 
hours and from New York to Dakar in West Africa is less than 13 
hours.—V. 163, p. 2441. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 

Electric output of this company for the weck ended Aug. 17, 1946, 
totaled 29,010,000 kwh., as compared with 24,357,000 kwh. for the 
corresponding week last year, an increase of 19.1%. This increase 
reflects the offect of the observance of Victory Days, Aug. 15, and 
Aug. 16, 1945.—V. 164, p. 955. 


Lytton’s, Henry C. Lytton & Co—June Sales— 

Period End. June 30— 1946—Month—1945 1946—5 Mos.—1945 
PERRY ketaariod adie & on $1,994,809 $1,229,628 $10,232,355 $6,325,947 

*Sales of Lytton’s, subsidiaries and licensed departments, reflected 
in the above statement, included those from the State Street store 
in Chicago, stores in Evanston and Oak Park, Ill.; and Gary, Ind.; 
licensed departments in stores in six other Illinois cities; and sales of 
Young-Quinlan Co., of Minneapolis. 


Increases Dividend on Common Stock— 

The directors on Aug. 19 declared a dividend of 30 cents per share 
on the common stock, par $1, payable Sept. 12 to holders of record 
Aug. 30. This compares with 25 cents paid on June 1, last, and one 
of 20 cents on Jan. 30, 1946. An initial of 20 cents was paid on Oct. 
15, last year.—V. 164, p. 955. 


Magazine Repeating Razor Co.—Declares Extra Div.— 

The directors on Aug. 16 declared a third-quarter regular dividend 
of 25 cents a share and an extra dividend of 65 cents a share on 
the common stock, payable Sept. 27, 1946, to holders of record Sept. 
17, 1946, it was announced by Martin L. Straus II, President. Mr. 
Straus said that the total dividends declared to date aggregated ap- 
proximately 50% of the net earnings of the company for the first 
six months of the year. 

The dividend, it was pointed out, is the same as that which the 
shareholders would have received through Eversharp, Inc. common 
shares deliverable to them under the merger of the two companies now 
pending final consummation. On July 25, Fversharp, Inc. declared a 
dividend of 60 cents a share on its common stock, which, under the 
plan of reorganization, wil! be exchangeable for the common steck 
of Magazine Repeating Razor on oa basis of 1% shares of Eversharp 
for one share of Magazine Repeating Razor common. 

The announcement said the Razor company dividend declaration 
will not be effective if the plan is consummated on or prior to Sept. 
16, 1946, in which event, the Razor company stockholders will receive 
the Eversharp dividend, payable Oct. 15 to stockholders of record 
Sept. 15. 

The board also declared a third-quarter dividend of $1.25 a share 
on the Razor company’s outstanding preferred stock, payable Sept. 9, 
1946, to holders of record Aug. 26, 1946.—V. 163, p. 3139. 


Mallory Hat Co., Danbury, Conn.—New Contro]— 

Sale of this company, which was formed 123 years ago, to the John 
B. Stetson Co. of Philadelphia was announced on Aug. 16. The price 
was said to be in excess of $2,000,000. In announcing the purchase 
George L. Russell, Jr., President of the Stetson company stated the 
change of ownership will have no immediate effect cn trade rela- 
tions, Management or personnel of either company. Both. plants will 
be operated as separate units. 

The Stetson company obtained control by the purchase for cash of 
the more than 17,000 shares of common stock of Mallory company 
which was closely held by the management and a few employees. 
The company had 4,000 shares of $100 par preferred stock, which 
was called recently at 110. 

The Mallory plant consists of 24 buildings. Production capacity is 
about 250,000 hats annually with sales of about $3,000,000.—V. 164, 
p. 282. 


(Glenn L.) Martin Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 





1945 *1944 *1943 1942 
$ $ $s 
ELE eres ee 356,162,188 500,445,422 598,072,796 337,556,000 
Cest. of: saies...-..... 306,711,106 460,797,556 554,173,889 300,436,293 
Operating income__.. 47,451,082 39,647,866 43,898,907 37,119,707 
Fed. and State income 
ID ani cniinitciatbiessitbaoe, 30,573,637 25,235,106 34,494,170 27,668,640 


Income credits (net)_. Dr4,498,072 Dr4,143,372 Cr583,719 Cr207,942 
Reserve for conting.__~ 4,000,000 5,359,816 7,000,000 3,000,000 


Net income 8,379,373 4,909,572 2,988,456 6,658,809 
tNet income per share_ $7.39 $4.37 $2.68 $6.01 

*After renegotiation. tBefore special adjustments in 1945 applicable 
to prior years. 

Glenn L. Martin, President, on July 26 said in part: 

On V-J Day and continuing through December, 1945, U. S. Govern- 
ment contracts with this company calling for airplanes, spare parts, 
etc., with an aggregate value of $464,000,000 were cancelled. This, 
together with terminations occurring after V-E Day, brought the total 
of all cancellations to approximately $500,000,000. 

In December, 1945, negotiations were concluded with the War De- 
partment Price Adjustment Board with respect to 1944 earnings and 
an agreement entered into which provided for a net refund (after 
appropriate tax adjustments) of $9,227,406. 

In June and December, the company paid semi-annual dividends of 
$1.50 per share on the outstanding capital stock of the company. Tota} 
dividend payments for the year were $3,388,167. Early in 1946 a 
quarterly dividend policy was decided upon by the board of directors 
and two disbursements of 75 cents per share each have been made. 

The “Reserve for Contingencies Fund’ has been reduced to $8,000,- 
000, which in the opinion of the management is adequate for the 
purposes for which it was created. 

CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash (includes $1,436,464 restricted to expenditures under 
contract with, or to repay an equivalent amount of advances made by, 
department of the U. S. Govt.), $26,287,167; Treasury tax savings 
notes, due 1946-47 (incl. interest), $38,965,700; Treasury certificates of 
indebtedness, due 1946 (incl. interest), $11,552,063; excess profits tax 
refund bonds (collected in 1946), $3,624,904; accounts receivable 
(trade), $12,713,580; net claims for refund of prior years’ Federal and 
State taxes on income, $339,476; miscellaneous accounts receivable, 
$91,705; contract termination claims, including ‘estimated amounts 
applicable to claims in process, less advances of $63,421,261 received 
under the contracts, $12,488,575; expenditures to be reimbursed under 
cost-plus-fixed-fee and other contracts, $1,514,286; expenditures to be 
reimbursed under emergency plant facilities contracts, including accrued 
interest, $1,040,955; advances on purchase contracts and to major 
sub-contractors ($2,250,000 restricted as to use when collected), 
$2,888,073; inventories—work in process, based upon accumulated 
costs, and materials and supplies, based upon physical inventory and 
valued at average cost, $10,050,576; funds tor contingencies, etc. (U. 8S. 
Treasury tax savings notes due 1946), at cost, $8,000,000; cash sur- 
render value of insurance on life of President, $341,898; housing and 
commercial projects (including land, buildings, equipment and utilities} 
(after reserves for depreciation and amortization of $2,209,852), $1,331,- 
231; fixed fees retained by U. S. Govt. under terms of cost-plus-fixed- 
fee contracts), $600,569; plant property and equipment (after reserves 
for depreciation and amortization of $5,983,932), $5,533,229; patents, 
$1; deferred charges (prepaid insurance, cafeteria supplies, etc.), 
$584,266; total, $137,948,254. 

LIABILITIES—Accounts payable, including actual and estimated 
claims of subcontractors and vendors under terminated war contracts, 
$15,694,463; income tax withheld from employees, $177,844; wages 
payable, $274,842; advances received under terms of contracts (net), 
$18,278,194; due to U. S. Govt. for renegotiation refund applicable to 
year 1944 and for price reductions, $12,106,433; accrued Federal and 
State taxes, $31,008,440; wages accrued, $133,498; vacation wages 
accrued, $1,303,739; accrued expenses in connection with settlement of 
terminated war contracts, $1,372,830; other accruals, $31,364; deferred 
income, $3,604; reserve for contingencies, including renegotiation of 
war contracts and postwar expenses and adjustments, $8,000,000; 
capital stock (par $1 per share), $1,134,229; capital surplus, $12,363,315; 
earned surplus, $36,065,459; total, $137,948,254. 

Semi-Annual Report— 

Company has a backlog of business amounting to approximately 
$175,000,000, Glenn L. Martin, President, told stockholders on July 26 
in a letter to stockholders. The backlog, one of the largest so far 
reported among aircraft manufacturers, includes both military and 
commercial orders. 

Mr. Martin said that approximately $22,000,000 of the current back- 
log will be delivered during the last six months of 1946 and approxi- 
mately $75,006,000 during the year 1947. 

Mr. Martin’s letter pointed out that ‘while the net sales are sub- 
stantially under the volume of war years, it is gratifying to know that 
during this period of readjustment the company operated at a profit.” 

Orders on hand for 328 twin-engined transport planes represent the 
largest total of postwar airliner sales made by any company in the 
world, it was pointed out, 132 Martin 2-0-2 and 159 Martin 3-0-3 
twin-engined passenger transports and 36 of the cargo version of the 
2-0-2 having been ordered by the airlines. 

Re - December, 1945, the company had approximately 10,500 stock- 
olders. 


CONSOLIDATED RESULTS FOF SIX MONTHS ENDED JUNE 30 





1946 1945 
. $ $ 
Re HD iat iinal secasthsihs ball eai hint iansesienstebaceibcllroseasocdimecbaienian 18,467,137 195,867,196 
Net profit after all charges, incl. taxes._...____ 901,878 *4,747,593 


“Before renegotiaticn but afier taxes and contingencies.- 


Regular Quarterly Dividend—Has Backlog of $185,- 
641,288—Adopts Five-Year Plan— 


The directors on Aug. 16 declared the usual quarterly dividend ‘of 
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%5 cents per share on the capital stock, payable Sept. 13 to holders of 
record Sept. 3. A like amount was paid on March 18 and June 17, this 
year. In 1945, the company made distributions of $1.50 each on June 
12 and Dec. 21. 

Glenn L. Martin, President, further announced during July $15,000,- 
©00 in new orders had been added while deliveries during the same 
period totaled $4,358,712. This, he stated, gives the company a 
met backlog at present of $185,641,288. On June 30, last, the com- 
yan backlog of military and commercial orders amounted to $175,- 


Mr. Martin also announced that the company’s management has 
established a master planning department which has developed a 
comprehensive master plan with a five-year forward view. The plan 
will be so complete in its’ analysis that at any given time the man- 
agement can quickly review it and determine how to serve customer 
and company interest most efficiently. He said that all designing 
and research also will be laid down according to the same five-year 
forward view. 

The following directors and officers were re-elected at the annual 
meeting: Glenn L. Martin, President; Harry T. Rowland, First Vice- 
President; George T. Willey, Second Vice-President; W. K. Ebel, Third 
Vice-President; Myron G. Shook, Treasurer and Assistant Secretary; 
Morgan R. Schermerhorn, Jr., Controller; Thomas H. Jones, Secretary, 
and Howard Bruce.—V. 164, p. 282. 


Maryland Casualty Co.—Prior Preferred All Sold— 


The offering of 239,940 shares of $2.10 cumulative prior preferred 
stock has been sold and the subscription books closed. 

Merrill Lynch, Pierce, Fenner & Beane, The First Boston Corp., 

hman Bros., and Paine, Webber, Jackson & Curtis, managers of the 
offering, stated that subscription books are still open on the 479,880 
shares of $1.05 convertible preferred.—V. 164, p. 829. 


Massachusetts Investors Second Fund, Inc.—14-Cent 
Dividend— 


The directors have declared a dividend of 14 cents per share from 
investment income, payable Sept. 20 to stockholders of record Aug. 30. 
— compares with 13 cents paid on June 20 and 9 cents on March 20, 


Payments in 1945 were as follows: March 20, 12 cents; June 20, 
41 cents; Sept. 20, 12 cents, and Dec. 24, 15 cents, plus a special of 
20 cents from capital gains.—V. 163, p. 2159. 


(W. L.) Maxson Corp.—Official Promoted— 


Charles L, Harrison, President of Victor Electric Products, Inc., of 
Cincinnati, which recently was acquired by the W. L. Maxson Corp., 
engineers of New York, annoounces the appointment of Clifford F. 
Rehse as Vice-President in charge of Purchasing for the Victor Cor- 
poration. 

Mr. Rehse has been with Victor jor 15 years and has been Purchas- 
ang Agent since 1931.—V. 164, p. 829. 


McLellan Stores Co.—July Sales— 


Period End. July 31— 1946—Month—1945 1946—6 Mos.—1945 


panes retell $3,574,269 $3,255,621 $21 
—V. 164, p. 729. es ee 


Melville Shoe Corp.—Plans Stock Split-Up— 


Subject to approval of stockholders at a special meeting to be held 
on Aug. 27, 1946, an amendment to the certificate of incorporation 
will be filed on Aug. 28, 1946, pursuant to which each share of com- 
mon stock, of $1 par value, will be changed into two shares of com- 
mon stock, of $1 par value, by the distribution on Aug. 30, 1946, 
of one additional share to holders of each share of record Aug. 27, 1946. 

The New York Stock Exchange directs that the common stock be 
mot quoted ex said distribution until further notice; that all certifi- 


fates delivered after Aug. 27, 1946, must be accompanied by due-bills. 
—V. 164, p. 956. 


Michigan Bell Telephone Co.—Earnings— 
Period End. June 30—  1946—Month—1945 1946—6 Mos.—1945 








Operating revenues__.__ $7,737,938 $6,746,218 $44,272,379 $39,820,170 
Uncoll. oper. rey.______ 17,881 8,990 106,337 51,563 

Operating revenues__ $7,720,057 $6,737,228 $14,166,042 $39,768,697 
Operating expenses____ 5,468,295 4,565,697 31,051,356 25,877,919 
Operating taxes_______ 1,098,440 1,368,536 6,420,398 8,916,985 

Wet oper. income___-_- $1,153,322 $802,995 $6,694,288 $4,973,703 
Met income -........_. 1,125,423 783,542 6,622,060 4,810,912 


Middle West Corp.—Time Extended to Oct. 15— 


The Securities and Exchange Commission has extended until Oct. 19 
the time within which the Corporation may consummate the merger 
of two of its subsidiaries, Central & Southwest Utilities Co. and Ameri- 
ican Public Service Co., and the reclassification of the preference and 
common stocks of Central into a single class of common stock in a 
company which will be named Central & Southwest Corp. The Com- 
mission and the Federal District Court for the District of Delaware 
fave already approved the transactions.—V. 163, p. 2858. 


oO ne Fire, Casualty & Surety Corp.—Files With 


The company on Aug. 19 filed a letter of notification with the 
SEC for 14,000 shares ($10 par) common stock. Offering price, $20 
@ share. Clany M. Seay, Jackson, Miss., will undertake to obtain 
signature authorizing subscriptions for the stock to create capital 
and surplus for operation of business. Company is to be organ- 
dzed in Mississippi. 


Mississippi Shipping Co.—Stock Offered—Howard, 
Labouisse, Friedrichs & Co. and Nusloch, Bauden & 
Smith, New Orleans, on July 10 offered 1,000 shares of 
capital stock (par $10) at $48 per share. Issue does not 
represent new financing. 


The company was organized 27 years ago and operates a shipping 
service between New Orleans, other Gulf ports and the east coast of 
South America—Brazil,, Uruguay .and the Argentine. Starting with a 
pms be A see ay! vn never failed in any year to earn and 

end. apital funds have increase h 
ere. 814,000 008. d through earnings to 

Company operates a fleet of five modern C-2 type cargo vessels 
@®wned, and three Victory ships, chartered. Company has under 
nn ge and expects delivery shortly on three ultra-modern com- 

passenger-cargo vessels. When delivered thes 
the three chartered ships. — 

Operations from 1942-1945 were wholly concerned with the war 

ach but the company has now resumed normal operations.—V. 160, 


Missouri-Kansas Pipe Line Co— To Extend Offer— 


The stockholders will vote at a special meeting Sept. 23 on a pro- 
Posal to extend the terms of its exchange offer bee pt he Bs 

The offer to Mokan common and class B shareholders to exchange 
their holdings for Panhandle Eastern Pipe Line Co, common is due to 
expire Sept. 30. Four shares of Panhandle would be exchanged for 
each nine common or each 180 class BE shares of Mokan. 

As of July 31, Mokan owned 361,564 shares of Panhandle reserved 
for exchange.—V. 162, p. 1643. 


Mojud Hosiery Co., Inc.—Declares 20-Cent Dividend 
on New Common Stock— 


The directors on Aug. 20 declared a dividend of 20 cents per share 
on the outstanding $1.25 par value common stock, payable Sept. 10 
to holders of record Sept. 3. This is equivalent to 40 cents per share 
on the old $2.50 outstanding prior to the stock Split-up. The old 


—— shares received 25 cents per share on March 11 and June 10, 
we... a omer od ope of 624% cents per share on the 5% 

mulative preferred stock, par $50, was also declared, payable Oct. 1 
Zo holders of record Sept. 16, — 


The stockholders on June 28 approved a proposal to change the au- 
thorized common stock from 276,808 shares, par $2.50 each, to 553,616 
shares, par $1.25 each, two new shares being exchanged for each old 
common share held. . 

The stockholders on June 28 also voted to reduce the authorized 
preferred stock, par $50, from 30,000 shares to 29,100 shares, through 
cancellation of 900 shares retired under sinking fund provisions.—V. 
163, p. 2859. 


Montgomery Ward & Co., Inc.—July Sales— 
Period End. July 31— 1946—Month—1945  1946—6 Mos.—1945 


$ $ $ $ 
Sales 72,666,898 47,158,012 446,917,306 310,279,919 


—V. 164, p. 559. 


Moore Drop Forging Co.—Secondary Offering—Lee, 
Higginson Corp. on Aug. 8 made a secondary offering 
of 7,500 shares of common stock (par $1) at 12% a 
share, with a concession to NASD members of 50 cents 
a share. Offering was oversubscribed and books closed. 


—V. 163, p. 315. 


Mountain States Power Co.—Notes Approved— 


The SEC has approved the proposal of the company to sell $2,- 
200,000 serial notes to banks not for resale to the public. Company 
will use the proceeds to reimburse, in part, its treasury for expendi- 
tures made for property additions, to refund 500,000 short-term notes 
maturing Sept. 30, 1946, and to finance, in part, its proposed con- 
struction program to Dec. 30, 1947.—V. 164, Dp. 559. 


Nash-Kelvinator Corp.—To Buy Toronto Ford Plant— 


George W. Mason, President, announces that negotiations have been 
completed to buy the Ford plant in Toronto, Ont., Canada, for the 
production of Nash automobiles in Canada. 

The plant is being purchased by Nash Motors of Canada, Lid., 
from the Ford Motor Co. of Canada, which formerly used it for 
automobile assembly and parts distribution. The selling price was not 
disclosed. It occupies 182,000 square feet of floor space on a 15-acre 
tract of land. It is served by the Canadian National Railways and 
by highways to all parts of the Dominion. 

Mr. Mason said that the plant, part of which was leased during 
the war by the Canadian army, is to be cleared of government 
property as well as Ford Motor property before Nash can begin the 
task of equipping it for operation. He said the company would an- 
nounce at a later date when the first Canadian-built Nash will roll 
off the assembfy line. 

Kelvinator and Leonard refrigerators and electrical appliances will 
continue to be manufactured in Londog, Ontario, by Kelvinator of 
Canada, Ltd., a subsidiary of Nash-Kelvinator Corp. The newly- 
acquired Toronto plant of Nash Motors of Canada, Ltd. will be used 
exclusively for the production of Nash cars.—V. 163, p. 2010. 


National Airlines, Inc.—Stock Offered—As mentioned 
in our issue of Aug. 19 Lehman Brothers and associates 
offered to the public Aug. 15 a new issue of 150,000 
shares of common stock ($1 par) at $25.50 per share. 
The issue has been oversubscribed. 


Transfer agents, Commercial National Bank & Trust Co., New York, 
and Barnett National Bank of Jacksonville, Fla. Registrars, Chase 
National Bank, New York, and Atlantic National Bank of Jackson- 
ville, Fla. 

PURPOSE—tThe proceeds will be applied to the purchase of new 
Douglas DC-6 airplanes which the company has contracted to purchase 
and the new Douglas DC-4 airplane purchased for October, 1946, 
delivery. The aggregate amount required for the purchase of such 
airplanes will be at least $3,830,000. 

To the extent that the proceeds of this financing are inadequate 
for the foregoing purposes, additional financing by the company may be 
necessary. The form of such financing, if any, and the time thereof 
have not as yet been determined. 


CAPITALIZATION, GIVING EFFECT TO PRESENT. FINANCING 


Authorized Outstanding 
°*3% promissory notes._................. $2,500,000 $2,500,000 
Common stock (par $1)__---- ~----- 1,000,000 shs. +749,987 shs. 


*Maturing serially beginning April 1, 1946, to and including Jan. 
1, 1951, in 20 equal quarter-annual instalments of $125,000. These 
notes were issued under a loan agreement dated Dec. 10, 1945, be- 
tween the company and Chase National Bank, New York (from which 
it borrowed $1,500,000), Bankers Trust and Commercial! National Bank 
and Trust Co. of New York (from each of which it borrowed $500,000). 
$2,250,000 principal amount of said,.motes are presently outstanding, 
the first installment of $125,000 having. been. paid by the company on 
April 1, 1946, and the second on July 1, 1946. 

tIncludes 99,987 shares of common stock distributed on Jan. 15, 1946, 
as a stock dividend (in effect a stock split-up of one-fifth of a share 
for each share held) to stockholders of record on Dec. 29, 1945. 

HISTORY AND BUSINESS—Company was incorporated in Florida 
July 8, 1937. Company is engaged in transportation of persons, prop- 
erty and mail by airplane. Express is transported by the company 
pursuant to an arrangement with Railway Express Agency, Inc. 

UNDERWRITERS—The several underwriters have agreed severally, 
and not jointly, to purchase from the company the number of shares 
of common stock set after their respective names: 


No. of Shs. No. of Shs. 
Lehman Brothers__ ~~ 15,000 Howard, Labouisse, 
Abraham & Co.__-- __-_ 1,000 Friedrichs and Co.__- 2,000 


Atwill and Co.______-___ 2,000 Johnson, Lane, Space and 
Auchincloss, Parker and ks Beko oe eae cee 2,000 
ig eee 2,000 Johnston, Lemon & Co._ 2,000 
Bosns @ Cec... 2,000 ‘A. M. Kidder & Co.__-_~- 2,000 
Ball, Burge & Kraus___ 2,000 Kohlmeyer, Newburger & 
J.- Barth @& Co... 2,000 GI — nce cgedddlenkipiitthauakense 2,000 
Bear, Stearns & Co.__-- 6,000 Lazard Freres & Co.___ 9,000 
A. G. Becker & Co. Inc. 6,000 Carl M. Loeb, Rhoades 
Burnham & Co.__------ 4,000  : OR vaca msiipaciown 4,000 
Central National Corp._ 2,000 Laurence M. Marks & 
E. W. Clark & Co.__--_ 2,000 OR Ae ap Fa ale eas 2,000 
Jacques Coe & Co.__-_ 2,000 TE ee, 2,000 
Cohu & Torrey__---~~~ 2,000 Newburger & Hano__.. 4,000 
Cruttenden & Co.______ 2,000 Paine, Webber, Jackson 
Francis I. duPont & Co. 2,000 SS Curtin sc 6,000 
Allen G. Ewing & Co._ 1,000 Silberberg & Co._______ 2,000 
Goodbody & Co. .-.- 2,000 I. M. Simon & Co.._-- 2,000 
Granbery, Marache & Stein Bros. & Boyce____ 2,000 
eS ee 2,000 Vietor, Common, Dann 
Haligarten & Co..___-~ 6,000 OE 0 iin ccc png mnie 2,000 
Hayden, Stone & Co.__- 6,000 G. H. Walker & Co.___ 6,000 
Hemphill, Noyes & Co... 6,000 White, Weld & Co.___- 6,000 
H. Hents & Co.......< 4,000 The Wisconsin Co.__ _-- 2,000 
seereen. @ OS. 8.64 knw 2,000 F. S. Yantis & Co., Inc. 2,000 
Hornblower & Weeks__ 6,000 


STATEMENT OF INCOME 














6 Mos. End. Years Ended June 30—— 
Dec. 31, ’45 1945 1944 1933 
Operating revenues___. $1,863,777 $3,232,589 $1,779,855 $1,308,813 
Operating expenses ____ 2,087,024 2,978,540 1,771,258 1,037,209 
Net oper. income_...  *$223,246 $254,049 $8,597 $271,604 
Non-oper. income______- 45,781 37,863 24,142 21,251 
Gross income_____-_-_- *$177,466 $291,911 $32,738 $292,855 
Deducts. from gross inc. 16,105 7,832 33,411 24,041 
Prov. for Fed. income 
taxes (net exc. prof- 
gk at SR A | en 114,500 5,100 112,100 
Met income ........ *$193,570 $169,579 *$5,773 $156,714 


*Loss.—V. 164, p. 956. 


National Can Corp.—Acquisition— 


B. B. Beamish, President, annovnees the purchase by this cor- 
poration of the entire capital stock of the Unien Plate & Wire Co., 


of Attleboro, Mass., plater of precious raetals, which will here- 
after be operated as a subsidiary. 

The transaction was completed on Aug. 21. The purchase price 
was not disclosed, but the full amount was taken from cash in the 
company’s treasury. No bank loans or new financing was under- 
taken in connection with the acquisition.—V. 162, p. 1395. , 


National City Lines, Inc.—Listing Approved— 


The San Francisco Stock Exchange announces approval of the appli- 
cation by this corporation for listing 1,415,370 shares of common 
stock, $1 par value. Admission of the issue to dealings will be 
announced in the near future. 

This corporation, organized in 1936 as a holding company of securi- 
ties of urban transportation companies, presently owns directly all of 
the stock of 45 transportation companies operating in 84 major cities 
throughout the United States. In California; the corporation owns or 
controls transportation systems in the San Francisco Bay area, Los 
Angeles district and through the San Joaquin Valley area. Consoli- 
dated subsidiaries operate in principal cities of 14 other states, in- 
cluding Washington, Utah, Alabama, Florida, Illinois, Indiana, Iowa, 
Michigan, Mississippi, Montana, Nebraska, Ohio, Oklahoma and Texas. 

The corporation's preference stock, both preferred and class A, was 
either retired or converted into common stock by July 31, 194%, so 
that at the present time the capitalization consists of 1,413,370 shares 
of common stock, $1 par value, all of which are issued and outstanding. 
Dividends have been paid on the common stock since 1937 and Nave 
shown a consistent increase in amount since 1939.—V. 164, p. 559. 


National Power & Light Co.—Stock Distribution— 


The New York Stock Exchange on Aug. 16 directed that beginning 
Aug. 26, 1946, Exchange contracts in this company’s°common stock 
may be made only ‘‘ex-distribution’’; and that all due-bills must be 
redeemed on Aug. 27, 1946. See V. 164, p. 830. ; 


National Pressure Cooker Co.—Stock Split-Up— 


Having been notified by this company that a two-for-one split-up 
of the common stock, par value $2, is to be effected by the distribution 
of one additional share of common stock, par value $2, for each share 
of common stock held of record at the close of business on July 
13, 1946, at Chicago, the New York Curb Exchange advised that the 
aforesaid common stock will be ouoted ‘‘ex’’ on Sept. 3, 1946, the dis- 
tribution of one additional share of common stock for each share of 
common stock held.—vV. 164, p. 425. 


National Tea Co., Chicago—Current Sales Up 46.7%— 


Period End. Aug. 10— 1946—4 Wks.—1945 1946—32 Wks.—1945 
GUND cinicncnnncdenees $12,067,487 $8,225,773 $86,237,097 $60,139,021 


The number of stores in operation decreased from 800 in 1945 to 
706 at Aug. 10, 1946.—-V. 164, p. 559. 


Nekoosa-Edwards Paper Co.—Stock Publicly Offered 
—Loewi & Co. is heading a nation-wide syndicate, of- 
fering 63,000 shares ($25 par) common stock. The of- 
fering is to be made first to common stockholders on the 
basis of one for each four held. The offering price is 
$26.75 per share. 


Associated with Loewi & Co., in the underwriting are: Lee Higgin- 
son Corp.; Paine, Webber, Jackson & Curtis; Reynolds & Co.; Schoell- 
kopf, Hutton & Pomeryo, Inc.; The Wisconsin Co.; Cruttenden & Co.; 
Nelson Douglass & Co.; A. G. Edwards & Sons; Bell, Farrell Stebbins, 
Inc.; George D. B. Bonbright & Co.; Braun, Monroe and Co.; The 
Marshall Co.; McKee and Jaeckels; and Riley & Company. 

Company, one of the top three in the bond paper making industry, 
devotes a major part of its entire output to fine, treated and specialty 
papers. As a pioneer in a 20-year-old reforestation program, the 
company now takes about 5,000 cords of wood annually from its own 
forests without depleting their-annual yield. If necessary 25,000 cords 
could be made available immediately. Another feature of the com- 
pany’s integration policy is the installation of a waste heat recovery 
boiler which the wood waste residue left after paper making, saving 
65 tons of coal daily. 

Proceeds of the issue will be used to increase wood inventories, 
to improve recently acquired Canadian timber holdings and for gen- 
eral corporate purposes. A new special products division is now in 
formation to handle new items. The company has not disclosed the 
nature of these new products.—V. 164, p. 425. 


Neptune Meter Co.—Plans Change in Capitalization 
and New Financing— 


The stockholders, at a special meeting to be held on Sept. 16, will 
be asked to consider proposals for an increase in . the ,authorized 
common stock. F . 

They are asked to vote on am amendment which would change the 
250,000 shares of common stock without par value into 250,000 shares, 
$5 par, and to increase the authorized number of shares of common 
stock to 350,000 from 250,000. 

If the amendments are approved, the balance of the presently 
authorized but unissued $2.40 preferred stock, consisting of 9,723 
shares, will be offered for sale. With the preferred, 50,000 shares of 
the newly authorized common and 17,454 shares of common presently 
held unissued, will be offered.—V. 163, p. 1731. 


New England Gas & Electric Association—Financing 
Postponed— 

Bids for the purchase of $22,560,000 20-year collateral trust sinking 
fund series A bonds and 1,568,980 common shares, which were to be 
received Aug. 13 last were withdrawn Aug. 12. The sale has been 
indefinitely postponed. 

For the week ended Aug. 16 the Association reports electric output 
of 13,969,634 kwh. This is an increase of 3,595,434 kwh., or 34.66% 
above production of 10,374,200 kwh. for the corresponding week a 

ear ago. 

_ Gas output for the Aug. 16 week is reported at 112,603,000 cu. ft., 
an increase of 20,496,000 cu. ft., or 22.25% above production of 
92,107,000 cu. ft. in the corresponding week a year ago.—V. 164, p. 956. 


New England Power Association—Weekly Output— 


This Association reports the number of kilowatt hours available for 
the’ week ‘ended Aug.’ 17, 1946, as 62,788,288, compared~with: 50,683,293 
for the week ended Aug. 18, 1945, an increase of 23.88%. : 

The comparable figure for the week ended Aug. 10, 1946 was 62,545,- 
823 an increase of 0.75% over the corresponding. week last year.— 


V. 164, P. 956. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Operating revenues... $10,789,101 $9,542,328 $62,667,715 $56,008,685 
Uncoll, oper. rev.—----- 19,004 9,289 91,265 64,860 


$9,533,039 $62,576,450 $55,943,825 





Operating revenues__ $10,770,097 





rating expenses.___ 9,023,249 6,791,574 49,615,926 39,930,410 
pose canes en tetealioney 623,164 1,327,395 5,885,293 7,592,742 
t oper. income_... $1,123,684 $1,414,070 $7,075,231 $8,420,673 
wes” tenes So ii piceglibbetoan 721,297 966,880 4,676,288 5,058,224 


—V. 164, p. 560. 


(J. J.) Newberry Co.—July Sales— 
dEnd.July31—  1946—Month—1945  1946—7 Mos.—1945 
ie J $8,336,496 $7,775,849 $56,376,305 $52,117,609 


—V. 163, p. 3289. 


New Jersey Power & Light Co.—Sells Gas Holdings— 


has ordered a hearing held on Aug. 29 in connection with 
onan proposal to sell all of its gas utility assets in Sussex, 
Hunterdon, Warren and Mercer Counties in New Jersey for $361,000 
plus closing adjustments. The prospective purchasers—Rena R. Carver, 
Calvin R. Carver and Doris F. Fearon—have formed three New Jersey 
corporations. which have been named City Gas Co. of New Jersey, 
City Gas Co. of Phillipsburg and City Gas Co. of Newton, to take title 
to the properties.—V. 164, Dp. 425. 





1088 * 


\ 


t 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 26, 1946 





New York Chicago & St. Louis RR.—Earnings— 
Period End. July 31-— 1946—Month—1945  1946—7 Mos.—1945 





Gross income —_. ---- $6,600,608 $7,598,372 $40,219,203 $56,625,913 
VU. S. income taxes_... *Cr400,000 _..__.. *Cré400,060 2,991,000 
Other railway taxes__-_ 259,285 155,104 2,511,669 2,527,886 
Net ry. oper. income_-__ 1,295,223 1,939,962 3,687,734 11,408,135 
Wet income —_._____-__ 1,095,661 1,634,624 1,330,958 8,184,782 
Sinking funds approps. 82,917 83,333 476,667 341,667 

Balance to surplus _.° $1,012,744 $1,551,351 $854,291 $7,643,115 


*Represents a credit accrual for partial adjustment of estimated 
excess profits carryback from 1946 to 1944.—V. 164, p. 730. 


) 


N. ¥. School of Theatrical Arts, Inc., N. Y.—Files 
With SEC— 


The company on Aug. 19 filed a letter of notification with the 
SEC for 2,450 shares of common stock (par $20). Shares are to ba 
offered at $20 per share and proceeds are to be used to finance 
and further interest of corporation in teaching the dramatic arts. 


Noma Electric Corp.—Declares 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the capital stock, payable Oct. 15 to holders of record Sept. 25. 
Distributions of 25 cents each were made on Jan. 10 and May 15, 
this year, and on Jan. 15, March 31, July 14 and Oct. 10, 1945. 
-—V. 164, p. 957, 


North American Co.—Stock Dividend Approved— 


The Securities and Exchange Commission has permitted to become 
effective the appiication of this company to pay a stock dividend in 
common shares of Pacific Gas & Electric Co. 

The dividend will be paid Oct. 1 to holders of record Sept. 3, On a 
basis of one share of Pacific convmon for each 100 shares of North 
American held. 

Cash will be paid in heu of fractional certificates at a rate of 42 
cents for each 1/109th share of Pacific. 


Oral Argument on Plan Sept. 19— 


The SEC has scheduled oral argument on the first two steps of the 
company’s integration plan for Sept. 19. : 

In ordering oral argument simultaneously on North American’s first 
two steps, otherwise known as plans A and B, the Commission re- 
Jected the company’s motion that these steps be considered separately. 
Separation of the first two steps of the plan had been opposed by the 
Central States Corp., which holds a sizable block of North American 
stock. 

Step one of the plan calls for the common stockholders to put up 
approximately $6 in cash in order to receive a “package” of utility 
Subsidiary stock. The cash would be used to pay off the company’s 
bank loan. Step two provides for the creation of a Delaware Com- 
pany which would hold North American’s non-utility assets and the 
balance of some utility stocks not subscribed for by stockholders. 

Briefs of interested parties must be tiled with SEC by Sept. 10 and 
reply briefs by Sept. 16.—V. 164, p. 957. 


North American Light & Power Co.—Files Plan to 
Pay All Claims on Preferred— 


The company, a part of the North American Co. system, filed a plan 
with the Securities and Exchange Commission Aug. 21, proposing full 
payment of ali claims on its 194,180 preferred shares. 


The company proposes to distribute shares of common stock of 
Kansas Power & Light Co., common shares of the Northern Natural 
Gas Co., or a combination of the two, plus cash, for each share of 
Worth American Light preferred held. 


The exact number of shares and the amount of cash to be dis- 
tributed will be furnished by amendment at a hearing which is 
expected to be called shortly. 


The plan of distribution is a further step in the liquidation and dis- 
Solution of North American Light & Power pursuant to an order 
ty the Commission dated Dec. 31, 1941. Since then the company has 
taken a number of steps to comply with this order. 

The distribution to preferred stockholders under the latest North 
American Light plan is without prejudice to any prior claims of 
debenture holders, according to the filing. 


Of the 194,180 shares of $6 cumulative preferred stock, 109,255 
are held by the public and 84,925 are owned by North American Co. 


Liquidating value of the stock is placed at $19,418,000 on the basis . 


of $100 a share in involuntary liquidation. 


Dividend arrears to July 1, 1946, amounted to $84 a share, making 
total arrears of $16,311,120. Consequently, total liquidation value in 
settlement of. all claims, plus accrued dividends, is $35,729,120. The 
preferred stock-has a- voluntary liquidating value of $105, as against 
the $100 at which the above figures are computed. . 


In its statement to the Commission, North American Light -points 
ut that since it filed its original ~plan of liquidation and dissolution 
in October, 1942, the values of securities held by it have increased 
to an extent that distribution suggesed to preferred and other secur- 
ity holders in the original plan ‘‘can no longer be considered fair 
and equitable.’’—V. 159, p. 2420. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Aug. 17, 1946, 
totaled 48,075,000 kwh., as compared with 40,288,000 kwh. for the 
corresponding week last year, an increase of 19.3%. This increase 
reflects the effect of the observance of Victory Days, Aug. 15 and 
Aug. 16, 1945.—V. 164, p. 957. 


Northern States Power Co. 
Preferred— 


The prospectus dated Aug. 2, 1946, with respect to 275,000 shares 
of cumulative preferred stock, $3.60 series (no par) is supplemented by 
the following: 

The holders of 228,760 shares of cumulative preferred stock, $5 
series, have exercised their optional right to exchange such shares 
for an equal number of shares of cumulative preferred stock, $3.60 
series; and the remaining 46,240 shares of cumulative preferred stock, 
$3.60 series, are being sold by the company to the several under- 
writers.—V. 164, p. 831. 


(Minn.)—Exchange of 


Northwest Airlines, Inc.—Sets New. Records— 


A mid-summer rush of vacation travellers to all parts of the country 
wrought an increase in passenger traffic on Northwest Airlines during 
July when-.a total of 56,298 revenue passengers flew over Northwest 
Passage routes, J. J. Fauteux, Regional Traffic Manager for the com- 
Pany, reported on Aug. 15. a 


This was an increase of 24,044 over the same month,of last year, 
Mr. Fauteux said. Revenue passenger miles for the last month, he said, 
totaled 35,500,114 as compared to 21,276,256 in July, 1945. Prelim- 
imary reports for the first two weeks of this month indicate that 
mew, all-time high records are in tthe making on passenger traffic. 

Northwest Airlines, which recently received approval from the Civil 
Aeronautics Board for new routes to Alaska and the Orient, will 
imaugurate passenger, mail and express service between the United 
States and Anchorage early in September. The company recently 
stepped up its service on all coast-to-coast and local schedules and 
today is operating he highest number of flights in the company’s 
20-year history, Mr. Fauteux said.—V. 164, p. 831. ; 


Ohio Associated Telephone Co.—Earnings— 
Period End. June 30— 1946—-Month—-1945 1946—6 Mos.—1945 








Operating revenues____ $106,802 $107,299 $682,644 . $633,914 
Wneoll. oper. rev.______ 143 129 852 773 

Operating revenues__ $106,659 $107,170 $681,792 $633,141 
Operating expenses____ 76,397 63,041 425,420 367,274 
Operating taxes —____ 18,873 15,882 114,418 154,978 

Net operating income $11,389 $28,247 $141,954 $110,889 
Met income _._.-..._. i 6,033 22,778 109,052 16,225 


eV. 164, p. 283. 


Oppenheim, Collins & Co., Inc.—Stock Placed on Reg- 
ular Quarterly Dividend Basis— 


The directors on Aug. 21 declared a regular quarterly dividend of 
50 cents per share on the capital stock, payable Oct. 10 to holders 
of record Sept. 20. This is the first time the company has declared @ 
dividend on a quarterly basis, the practice in the past having been to 
pay dividends semi-annually. 


Distributions previously made this year were as follows: Jan. 21, 
75 cents; and July 12, $1. In 1945, the company paid dividends of 50 
cents each on Jan. 18 and July 10.—V. 164, p. 426. 


Pacific Telephone & Telegraph Co.—Earnings— 

Period End. June 30— 1946—Month—1945 1946—-6 Mos.—-1945 
Operating revenues_... $12,839,983 $12,594,715 $75,524,045 $70,602,741 
Uncoll. oper. rev.____-- 42,644 29,851 268,263 162,571 





Operating revenues__ $12,797,339 $12,564,864 $75,255,782 $70,440,170 





Operating expenses_ 10,275,313 $8,004,336 62,042,799 46,980,274 
Operating taxes___- 1,100,877 3,421,439 17,375,292 16,489,400 
Net operating income $1,421,149 $1,139,089 $5,837,691 $6,970,496 


Net income__-_.- Sate ee 


eas 4,213,210 
—V. 164, p. 560. 


3,618,305 10,486,360 10,814,923 


Package Machinery Co.—To Buy War Plant from Pro- 
ceeds of New Financing— 


The stockholders will meet Sept. 4 to vote on new financing to 
provide for the purchase of the former Pratt and Whitney Division 
war plant in East Longmeadow, Mass., which the company has agreed 
to buy from the Wer Assets Administration for $1,750,000. 

Roe S. Clark, Vice-President and Treasurer, has informed the stock- 
holders that in addition to having to raise the $1,750,000 in cash for 
delivery of the deed, rearranging some of the company’s facilities will 
cost $250,000 more and another $250,000 should be provided for new 
equipment. 

In his letter to the stockholders, Mr. Clark said in part: ‘“‘To meet 
this situation, and to provide some additional working capital, the 
directors have recommended a three-part financing program subject. to 
ratification of the stockholders: 


“First, to issue ten-year serial notes for $1,000,000. These notes 
can be placed at 2%% interest, with the privilege of redeeming any 
or all of them in advance of their maturity date, without penalty 
unless as part of new financing, 

“Second, to issue $1,250,000 of 4% preferred stock. A large insur- 
ance company is ready to purchase this issue, with reasonable sinking 
fund provisions. 

“Third, to issue additional commen stock, sufficient to raise $280,- 
000. It is proposed to issue the new common stock by giving our 
present stockholders the right to subscribe to one new share of com- 
mon stock at $7.50 ver share, for each share they now hold. At the 
present stockholders the mgpht to subscribe to one new share of com- 
rights.”—V. 161, p. 992. 


Palmetto Fibre Corp., Washington, D. C.—Registers 
With SEC— 


The company on Aug. 16 filed a registration siatement with the 
SEC for 4,000,000 shares (10c par) preference stock. Tellier & Co., 
New York, are underwriters. Price, 50 cents a share. The com- 
pany will use estimated net proceeds of $1,472,000 for purchase of 
a new factory near Punta Gorda, Fla., at a cost of about $951,928. 
It wili set aside $150.000 for research and cevelopment purposes 
and the balance will be used as operating cupital. The company 
originally was incorporated last January but an amendment to ‘its 
charter was filed last June 21. Its business will consist of the 
processing of saw palmetto stems and the processing of the fibres 
from the stems into upholstery fibres, yarns, fabrics, sacks, rope, 
cehles and other uses. The company stated that if it is successful 
it will have created a new industry. : 


Payne Cutlery Corp., Brooklyn, N. ¥.—Stock Offered 
Greenfield, Lax & Co., Inc., New York, on Aug. 16 of- 
fered 150,000 shares of common stock (par 50¢) at $1.875 
per share. These securities are offered as a speculation. 


Transfer Agent—Corporation Trust Co., New York. Registrar—Pan 
American Trust Co., New York. 


CQMPANY & BUSINESS—Corporation was incorporated as Payne 
Manufacturing Co. in New York Jan. 20, 1909, to manufacture and 
deal in emery boards, pumiice stone, corn files and other manicure 
specialties. On June 28, 1946 the name of the company was changed 
to Payne Cutlery Corp. 

The company sells its products under its trade names ‘‘Farr’’ and 
‘“‘Rogers’’ principally to wholesale druggists such as McKesson & Rob- 
bins, Inc., to wholesale barber’s supply houses such as Gibbs & Co., to 
chain 5 and 10 cent stores such as F. W. Woolworth & Co., and S. S. 
Kresge Co., to chain’ retail drug stores such as Liggett Drug Co., 
Inc., -and. Walgreen Drug Stores, and to mail order houses such as 
Sears, Roebuck & Co. 


CONDENSED OPERATING STATEMENT 











7 Mos. End. Calendar Years —-- 

July 31,’46 1945 1944 1943 
EE Sey Pe $198,495 $179,421 $137,769 $58,619 
Cost .of .sales...2.i:... 133,473 121,399 109,965 43,975 
Sell., gen. & adm. exp. 33,876 29,178 21,137 14,949 
| apne ee $31,145 $28,843 $6,666 $314 
Other income —____-_ 705 1,642 1,203 524 
Net income bef. tax. $31,851 $30,485 $7,869 $210 


On Qct. 2, 1944, R. N. Farr purchased the assets of the company 
and conducted as an individual the buziness carried on by the com- 
pany. Company was not dissolved,- however, and on Dec. 31, 1945 
Mr. Farr resold to the company the assets purchased by him, and the 
business is now being conducted as a corporation. Mr. Farr agreed 
to pay any taxes which may be assessed against the company during 
the period the business was conducted as an individual. 

PROPOSED ACQUISITION OF W. H. COMPTON SHEAR CO.—As part 
of its long range program of expansion, the company has entered 
into a contract to purchase for $300,205 the business and assets of 
W. H. Compton Shear Co., a partnership, of Newark, N. J., manu- 
facturers of a complete line of quality shears, including cuticle and 
nail scissors, dental snips, trimmers’ and tinners’ snips, tailors’ shears, 
surgical shears, barber shears, household shears and numerous other 
types of scissors and shears. Such purchase is to include the plant, 
plant site, machinery, dies, accounts receivable, raw materials, pat- 
ents, trade-marks, copyright and good-will of Compton, but will not 
include any accounts payable or cash, The purchase is .expected- to 
take place on or about August 15, 1946, but.the transfer of the busi- 
ness and assets will be as of July 1, 1946, and the operations of 
Compton from and after that date will be for the account of the 
Company. 


CAPITALIZATION GIVING EFFECT TO PRIGENT FINANCING 


Authorized Outstanding 
Common stock (par 50 cents)__________ 300,000 shs. 300,000 shs. 
C% Mreomissory.. notes... $12,500 $12,500 
Mortgages (land and building)_._.______ 4,000 3,141 


NOTE—Company proposes to borrow $100,000 from a bank in con- 
nection with the purchase of the assets of Compton, and will issue 
to such bank its 4%% instalment promissory note in the principal 
amount of the borrowing, payable in quarterly instalments of $5,000 
commencing 6 months after the making of the loan, and to be se- 
cured by a chattel mortgage on the machinery at the company’s plant 
in Newark, N. J. and on. machinery to be acquired from Compton. 

PURPOSE—1It is the intention of the company to apply $200,000: of 
the net proceeds received by it from this financing toward the pay: 
ment of the purchase price of Compton. $20,000 of such net proceeds 
will be used to repay in full an outstanding loan of the company in 
the amount of $20,000 due to a bank. The balance, or approximately 
$1,2 of the net proceeds from this financing, will be added to the 
working capital. Company intends to pay the remaining portion or 
$90,205 of the purchase price for the Compton assets, from the pro- 
ceeds of a $100,000 loan.—V. 164, p. 560. 


Pearl Assurance Co., Ltd., of London, England—Seeks 
to Buy Insurance Stock— 


This company and the Eureka-Security Fire & Marine Insurarice 
Co. have offered to purchase at $9 a share all outstanding stock ‘of 
the Monarch Life Insurance Co. of Cleveland, Ohio, not already owned 
by Pearl Assurance, it was announced on Aug. 15.. The outstanding 
capital stock of the Cleveland company totals 204,834 shares, of 
which Pearl Assurance owns 100,190 shares. Eureka-Security is en- 
tirely owned by Pearl Assurance.—V, 149, p. 3557. 


Pennsylvania-Dixie Cement Corp.—Correction— 


The earnings for the 1946 period,.as given in the ‘‘Chronicle’’’ of 
Aug. 12, should have read for the three months ended June 30, 1946, 
and not for the 12 months, while the figures for the years 1943, 1944 
and 1945 are for the years ended June 30. See V. 164, p. 832. : 


Pennsylvania Power & Light Ce.—Increases Dividend 


The directors on Aug. 20 declared a dividend of 30 cents per share 
on the common stock, no par value, payable Oct. 1 to holders of recerd 
Sept. 10. An initial distribution of 20 cents per share was made on 
this issue on April 1, this year, which was followed by a similar pay- 
ment on July 1. 

Charles Oakes, President, called attention to the company’s im- 
proved carnings during the first seven months of 1946 as compared 
to those estimated earlier in the year when the common dividend 
of 20 cents was fixed. 

Mr. Oakes stated that prospective earnings for the remainder of 
the year, together with the earnings of $1.24 per share for the 
first seven months, reasonably assure a dividend of 30 cents a share 
for the last quarter, which would make a total dividend of $1 per 
share on the commen stock for the year. 

Operating revenues for the first seven months of 1946 were 
$30,670,921, a small increase over last year’s corresponding period. 
Earnings after all charges accruing to the common Stock for the 
seven months’ period were $3,091,416, equivalent to $1.24 per share. 

Exchange Ruling— 


The New York Stock Exchange on Aug. 16 directed that Exchange 
contracts in the common stock, of no par value, ‘“‘when distributed,” 
shall be settled on Aug. 29, 1946, by delivery of certificates of stock. 

Settlement of contracts may be enforced ‘under the rule’ beginning 
Aug. 29, 1946. See also V. 164, p. 832. 


(J. C.) Penney Co.—Common Dividend Increased— 


The directors on Aug. 20 declared a dividend of 50 cents per 
share on the common stcck, payable Sept. 30 to holders of record 
Sept. 10. This compares with 35 cents per share paid on March 30 
and June 29, last. On Jan. 16, 1946, the company issued two 
additional shares of common stock for cach share he'd to effect a 
three-for-one split-up. 

Dividends paid on the old outstanding common stock in 1945 were 
as follows: March 21, June 30 and Sept. 29, 75 cents cach; and 
Dec. 22, a quarterly of 75 cents and an extra of $2.—V. 164, p. 957. 


Peoples Drug Stores, Inc.—July Sales— 


Period End. July 31— 1946—-Month—1945 1946—7 Mos.—1945 
Sales $3,500,684 $2,906,912 $24,177,944 $19,593,458 
—V. 163, p. 3290. 


Pere Marquette Ry. Co.—Earnings— 

Period End. July 31— 194*°—Month—1945 1946 
Gross income $4,555,060 
U. S. ihe. and Cana- 

dian inc. and excess 


7 Mos.—1945 
$4,549,758 $26,686,888 $33,425,804 


profits taxes 4 654 93,899 156,297 1,088,631 
Other railway taxes___ 254,875 233,971 1,623,767 1,647,154 
Net ry. oer. income 298 867 567,891 “72,384 4,477,520 
ee “ SRRGEES - Saeeme econ 129,972 423,159 *903,324 3,498,840 
Sinking fund appropr._ 41,667 41,667 292,917 208,333 

Balance to surplus_- $38,305 $381,483 *$1,196,241 $3,290,507 


*Deficit.—V. 164, .p. 958. 


Personal Products Corp.—Three New Directors— 


G. H. Murphy, R. A. Montieth, and F. W. Schreiber have been 
elected to the board of directors. 5 

Mr. Murphy, who originally came from Chicago, where Personal 
Products has a new plant, is director of advertising of all products. 

Mr. Montieth is director of the paper division of the corporation, 
which is a subsidiary of Johnson & Johnson. 6 

Mr. Schreiber is director of research, and as such, responsible 
for new products as well as improvements and control of such present 
products as Modess,- Meds, Co-Ets, and the new facial tissues YES, 
which are made at the Chicago and main plant of the company at 
Milltown, N. J.—V. 157, p. 45. 


Pharis Tire & Rubber Co.—Plans Stock Split-Up and 
New Issue of Preferred Stock— 


The stockholders on Sept. 16 will vote on approving a proposal to 
split up the common stock on the besis of an exchange of two new 
shares for each old share, and on authorizing an issue of 100,000 
shares of $20 par valuc preferred stock.—V, 163, p. 658. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Aug. 17, 1946, amounted to 123,174,000 kwh., an increase 
of 15,126,000 kwh., or 14.0%, over the corresponding week of 1945.— 
V. 164, p. 958. 


Philco Corp.—Earnings— 


6 Mos. Ended June 30— 1946 1945 
Sales ER a ae i Ke 
Loss before tax credits. .__-_ seit : 2 2,404,684 Cr6,299,623 
Estimated tax .credits._._.__-.....-.-~--. 2,350,000 *4,655,000 


| FP ARES TO ee See ERED $54,684Cr$1,644,623 


*Taxes. 

Operations of Philco Corp. took a decided turn for the better in 
the second quarter of 1946 and we are very hopeful that this trend 
will continue, John Ballantyne, President, said. Demand for all Philco 
products is fully as intense today as when we began our reconversion 
program a year age, and we believe that given freedom from further 
interruptions of preduction, the corperation will be able to report 
satisfactory earnings for the last half of 1946, 


Bing Crosby Signs Contract— 

Bing Crosby, world famous star of radio and motion pictures, will 
return to the air in October under the sponsorship of this corporation, 
it was announced on Aug. 19 by James H. Carmine, Vice-President. 
Present plans are aimed at an unprecedented total of over 600 stations 
throughout the world over which Mr. Crosby will be heard for Phiico 
by an international audience.—V. 164, p. 595. : 


Pittsburg Shawmut & Northern RR.—Abandonmen 
Proposed— 


The Interstate Commerce Commission Aug. 19 scheduled a hearing 
on a petition by the company to «bandon its lines in Pennsylvania 
and New York. ‘ 

The hearing will begin at 9:30 A.M. Aug. 26 in the Federal Build- 
ing at Olean, N. Y. It will be conducted by an ICC examiner. : 

The railroad asks permission to abandon completely its 210 miles 
of track, asserting it is losing about $10,000 a month and that it is 
“impossible to operate without loss.’"—V. 164, p. 731. 


Portland Electric Power Co.—Hearing Date— 


At the request of certain first preferred stockholders the SEC has 
set Sept. 9 for a hearing on. amendments to the truste2s second 
alternative amended plan of reorganization. ‘The amendments relate to 
the proposed sale by trustees to Portland Transit Co. of the stock’ of 
Portland Traction Co. and the assets of the Electric interurban rail- 
road division of Portland Blectric Power for total consideration af 
$7,900,000.—V. 163, P. 2042. 

(Continued om page 1124) 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest , Highest Lowest Highest 
8 per share $ per share $8 per share $ per share $ per share 8 per share Shares Par $ per share $ per share $pershare $ per share 
57 57% 57 57 p04  56%4 55 56% *55 56 1,700 Armstrong Cork Co__-_____ No par 51% Feb 26 65 May 31 42% July 59% Nov 
STOCK “Saeae 109 2 ° 107 % 109% *107%2 109% *10742 108% "105 109% ‘ $3.75 preferred —...._ __ No par 107% Aug 12 112% Feb 13 106% Nov 108 Nov 
EXCHANGE *27 28% *275 2834 27% 27% *27 29 *263%4 29 200 Arnoia Conste ble Corp______ Sar 23%. Mar o6 36%. May 28 11% Jan x29% Dec 
CLOSED som 20 be 201, 20% 20% 20% 20 20% 20 20 2,000 Artloom Corp.__._._._._.__.__No par 18 Jan 2 30 Apr 9 10 Jan 19% Dec 
274%, 2734 2742 28 28 28 2 25% 27%4 2642 28% 6,000 Associated Dry Goods new et 23%4 July 23 32% Jun 14 a 45 i ay 
144 144 *143 144 *142 144 *142 144 "142 144 350 6% ist preierred_____.______10U 131% Jan 2 153 May 21 113 Jan 140 Nov 
141 142 143 143 143% 143% 143% 143% 14034 142 35U 1% 2d preferred__ SO ES, iz3 Jen 3 148 May 29 111 Jan 139% Nov 
*57% 59 *57% 59 *57% 59 *57%g 59 *57Vsg 59 — Assoc Investment Co....____. No par 48 Feb 27 58 Aug 12 45 Mar 52% Dec 
112 112! 112 112% 112 113! 109 111% 110'%2 110% 4,000 Atch Topeta & Santa Fe______. 10U 96 Feb 26 121 May 31 76% Jan 113% Nov 
119 119 119 121 *119 121 119 121 120 121 400 hg ME 100 115% Feb 21 125 Jun 25 101 Jan 120 Dec 
23% 24% 43, v v434 244% 24%4 2312 24% 2342 24 4,000 A T F Inc 10 22 July 23 29% May 28 1342 Mar 24% Deo 
69 42 692 7 70 *69 70 6944 G9% 69 69 400 Atlantic Coast Line RR vo Par 65% Mar 15 83 Jun 20 48% Jan 83% Dec 
43 43 4334 431% 42% 42% #41 432 #41 43 700 Atl G & W 1 ES Lines._..__._-_-1 37. Jan 3 49% May 9 33% Feb 45 Nov 
*83%2 85 *8342 85 *83% 85 *331 85 8442 84%. 100 5% non-cum preferred_______ 100 8154 July 24 94 May 2 71% Sep 83% Nov 
44 44 x4234 43 42%, 42% 2 43 A3Y2 44% 5,600 Atlantic Refining____..___._______25 3334 Feb 26 51% May 2 30% July 42% Dec 
121 122 121% 122% 121% 122% 121% 121% #11942 121 350 4% ‘conv pref series A___--__100 115% Jan 1 13042 Jun 3 110 Apr 120 Nov 
*10742 109 107%2 10742 196% 106% 106 107 107 107 130 3.60% preferred series B_____100 10642 Aug 6 110 May 13 i tite i ase 
30% 30% 30 30% 2942 29% 29% 2934 29 293 4,500 a eg) ES ae —_ 24% Feb 26 34% Apr 17 14% Jan 27% Dec 
74 74 74 74 72 7 7132 71% 71 72.2 500 Atias Powder....._.....__ No par 66 July 29 97% Jan 18 60 Jan 9442 Dec 
*121% 124 *121% 124 124 124 123. 123 12234 422% 430 4% conv preferred 100 119 Aug 6 135 Jun 3 113. Jan 130 Dec 
*35 39 *34%2 375% *34 39 *34 36 34 38 aw Atias Tack Corp._____-_____ No pur 25%4 Jan 12 40%, Aug 13 18% Jan 2742 Dec 
19% 19% *193 2034 19%, 19% 18 19% 1833 19 700 Austin Nichols eae 1414 Mar 13 25%, Jun 10 10% Jan 20% Dec 
22% 22% 22% 22% 22 22 21 21% 21 21% 1,000 Conv prior pfd ($1.20)_._.__No par 21 Aug 22 2334 July 23 pi - - 
30% 30%. *30'2 31 303 30 '2 2912 30 28% 29%% 800 EE aa 26% Jan 3 3i%s4 Jan 29 14% Jan 29 Dec 
2942 29%. 29% 30% 293 30 27% 2842 27% 28 3,000 Automatic Canteen Co of Amer 5 272 Aug 22 32°4 Aug 14 “ 
9% 938 9% 938 9% 914 9 GW, 9% 9% 22,400 Aviating Corp ot Oe «“rne ‘ 9 July 23 14%, Feb 16 5% Jan 10% Dec 
55% 57 56 56% 56% 5742 55% 56 56 561 2,700 $2.25 conv preferred______ No par 5544 Aug 22 8212 Feb 2 58% Dec 63 Dec 
30% 30% 30% 30% 30 303 29 297% 29%, 29% 6,000 Baldwin Locomotive Works__ ~~~ 13 2812 July 24 38% Jan 30 24%, Aug 35% Dec 
23% 24% 23%. 245% 23% 243 21% 23% 22%, 23% 20,700 Baltimore & -Ohio_..........___ 100 21% Aug 22 30% Jan 16 11% Jan 28% Jun 
33 34 34 34% 33% 34% 31 33 31% 32%. 4,800 Ore - PECLOT TOM octotn ones 100 31 Aug 22 47'4 Jan 28 19% Jan 44% Nov 
*22% 23% 2334 23% 23 2358 21% 223 221% 23 700 Bangor & Aroostook_.._..______ 50 20% Feb 25 30 May 24 12% Jan 23 Jun 
*83 84 *82 84 2 82 82 82 83 8: 90 Conv 5% preferred__________ 100 75 Jan 3 8842 Jun 17 66 Mar 81 Dec 
60% 61% *6112 62 60 61% 57 5914 59 60 2,700 Barber Asphalt Corp__..._______ 10 36% Apr 26 6414 Aug 14 29% Aug 52% Dec 
3642 36% 3H 37 tas ay *34 35, 35 36 400 Barker Brothers _______________10 3234 Apr 20 41% Jun 12 . Bi And as Sea 
*5342 55% *53%4 55% *5334 55} *53%, 55 5342 55 4%% preferred___............. 50 53 Jan 9 57 May 16 52% Dec 54 Dec 
29 2942 29%e sY+2 ZY¥74 SU 27% 28% 2834 293% 8,500 Benne GONE CO ken ee teewaw 5 21% Jan 2 31 May 23 16% Jan 25 Feb 
26% 27%. 26% 27 2634 26% 26 26% 264, 26% 2,300 Bath Iron Works Corp______-.._--1 205% Jan 4 39% Feb 18 1442 Aug 24% Dec 
56 572 *S74e 58 5734 57% 54% 57% 55 56 1,300 Bayuk Cigars Inc_..--_ ~~ No par 40% Jan 4 63% Jun 17 3242 Jan 47 Nov 
*58% 59% 59%, 593% 60 60 59 59 hs, 59 900 Beatrice Foods Co Reins —s 56% Jan 4 73 May 23 36 Jan 55% Dec 
117 117 11742 118 *117%4 118 117% 118 *117 118 380 336% cum conv pfd 100 116 Aug 7 118% July 18 é ine £ 
*106 10742 *106 107% *106 107 *106 107% 106 106 50 Beck Shoe 4%% preferred____100 104 Feb 21 110 Mar 8 io ee a aes 
21 21 20%, 21 21 2114 20 207%, 21 21% 2,800 Beech Aircraft Corp.._.____....... 1 14% Jan 3 30% Apr 25 9% Apr 17% Dec 
*40% 41% *40 4134 41% 42 #40 41% 40 41% 190: Gee Seek RS... dad 50 39 Jun 10 43 Jan 15 35 Aug 42 Dec 
*132 138 *132 138 *132 138 *132 138 132 138 ‘ Beeth-Nut Packing Co__..._____- 20 27 Jan 7 142 Jun 25 114 Jan 136 Dec 
224%, 22% *22 22 ¥ 22% 22% 205% 21% 21 21 1,500 Belding-Heminway ~~... . No par 19% Mar 14 28% May 13 12% Jan 24% De 
26 26 *255%4 2642 *2542 261 23%, 25 24%; 24% 1,500 Bell -Aircratt Cofp._..........ss- } 23 July 16 3542 Jan 28 12% May 2942 Nov 
26% 26% 27 27 27 27 2642 27 2658 26% 1,000 Bell & Howell ‘030.420~~....624.~h8 26 Maril3 37. Apr 37 18 Aug 35 Dec 
*110% 112 *110'%% 112 *110% 112 *1104% 112 #110% 112 4% % preferred__....________ 100 107 May 8 112 Jan 8 103% Sep 10942 De 
45%, 4614 46 46% 45% 46% 45% 45% 45% 455 4,100 ee a ee | 44% July 25 58 Jan 17 47% Jan 63 Nov 
31% 31%%4 32 32 3134 32% 30% 31% 31 31 3,400 Beneficial! Indus Loan No nar 28. Jan: 7 36% May 14 1973 Jan 30 Dec 
*110% 112 110% 111% *110% 111% 110% 116% *110%% 111 100 Cum’pfd $3.25 ser of 1946_No par 110'2 Aug 22 112'2 Aug 6 ; . 
425% 42% 42 43% 4234 43% 40%2 42% 42 424% 2,800 Best-& Co....... SAE eee et 1 31%Jan 2 52% May 10 2242 Aug 35% Dec 
30% 30% 304% 30% 30 3034 291% 265% 29% 295 4.700 ES ae Ss a ae 1 22 Feb 26 31% July 11 17 Aug 28% Dec 
110% 111}! 1105, 112% 110% 113 109 110% 109% 110%% 10,700 Bethlenem Steel (Del)._.._.._.No par 93% Jan 3 11434 July 31 65 Jan 98% Dec 
*16642 167 16642 166! *164 167 “166 1663%4 16634 166% 200 Ti wreterted.. ocd. ce 100 149% Jan 2 168 Mar 22 127 Jan 155 Nov 
69 69 68% 6934 *68'5 693, *67%2 69 *675 69 100 Bigelow-Sanf Carp Inc______ No par 6342 Feb 27 83% Apr 10 48 Jan 72% Dec 
*39%4 40! 4) 41 40°4 40% 4i 41% 4242 43% 1,100 Black & Decker Mfg Co____-No par 3342 Jan 2 46 May 3l 23 Jan 38 De 
26% rots 26% 27 2642 27% 2434 25% 2534 26% 7,200 Blaw-Knox Co_____________No par 22% Jan 21 30% Feb 16 13% Jan 25% Dec 
29% 293 2934 305% 28 2934 27 273% 277 2B Vo 2'900 Bliss (E W) Co_ w aa 2542 May 16 33% Jun 10 orl mA wae 
*53Y%4 54% 5242 5434 52% 5342 52% 52% 52144 +531 1,500 $2.25 conv preferred No par 51 July 24 58 Jun 10 eae al ; 
37 38 -- : . 400 Blice & Laughlin inc_ bs) 29 Feb 26 41%, Jun 6 20% Jan 32% De 
ie as iia 185% 18% 18 18 18%4 18% 2,000 New . 2.50 1{ Aug 22 18% Aug 21-"~ } 
*46 50_ SOT 50 49 49 48 48 47 50 50 Bloomingdale Brothers._...._.Nou par 3858 Jan 6642 May 10 18% Jan 42% Dec 
*111 111% *Ai3 1115 *111 111% *111 1115 111 1115 Blumenthal & Co preferred____- 100 109%. Jan 2 114% May22 x108'% Mar 112 Dec 
2842 28%. 28%4 29% 2834 29% 27% 281 81, 28% 8.800 Boeing Airplane Co___.__.__.____5 25% Jun 25 35 Mar 26 17% Apr 34% De 
. 58% 58% "O74 S842 57 57 “5542 56 5632 57} 300 Bohn Aluminum & Btrass___.._--- 5 57 Aug 21 73% Jan 9 4942 Jan 78 Dee 
*110 86111 110 «111 asi” 38) *110 9111 #110 111 10 Bon Amt Co class A-_-_-___ No par 104% Jan 7 112 Apr 30 95 Feb 109 De 
"6642 68% 66 68 *67 68 V2 *67 6812 68 69 50 Class B___-. _......No par 5842 Mar 13 69% July 9 52%2 Apr 672 De 
38% 38% 3! 39 39% 39! 372 39 38% 38! 3,700 Bond Stores Inc common___-___-_ i 36% Jan 7 48% May 13 24% July 40% Dec 
51% 51% 51% 52 52 52 51 52% 52 53 2 900 atten Co (The)... s.-5218 44%, Jan 4 57% Apr 2z 33% Apr 45% Oct 
49% 50% 020i 50% 50% 50% 48% 49%, 492 50 6.000 Borg-Warner Corp____________- 5 444 Feb 26 61%4 Jun 5 36% Apr 55 Nov 
*106% 107' *1067%3 107% 106% 106%, 10642 107 *1061%% 107 160 344% cum preferred 100 106 Jun 26 10734 Aug 12 PEEP es : 
8 8 8 8 "% J3% 1% . Tih 7 Mg a 800 Boston & Maine RR assented) _190 634 July 24 113% Jan 23 5¥q Apr 10% Jun 
*57 59 57 59 *57 59 *57 59 59 59 100 Bower Roller Bearing Co________- 5 51 Mar18 64 May 31 42% Jan 594% Nov 
23%2 24 24 24 24 241, 2334 23% 94, 2434 2.700 Braniff Airways Inc___.___-___2.50 23% July 24 345% Jan 9 17% Mar 3742 Dec 
91 91 *90 95 “91 95 x90 90 90 ©1190 200 Brewing Corp. of America______..15 72 Jan 2 91 May 14 47 Jan 80 Dec 
17% 18} 176 18 17%4 18% 173 7% 17% 17% 8,500 Bridgeport Brass Co_______- No par 15% July 23 20% Feb 16 10% Mar 19% Dec 
“4% 44% St 44° 44% 44% 42%, 44 42%, 432 3.200 Briggs Manufacturing_---_- No par 4234 July 24 53%Jan 28 37% Mar 52% Nov 
31 3242 ‘314 32 31% 32 *31 32 *31 31 1.800 Briggs & Stratton ‘ No par 30 July 23 425, Jun 3 : es sans.” Miaeteah 
5555 55% 55% 55% 5534 55 55 54 54 700 Bristol-Myers Co New________- 2.50 35% Jan 10 70 May 1 35% Dec 36 Dee 
*112% 113 *112% 112%4 *112% 112% *112Y% 11234 *112% 113 2 3%4% preferred________._____ 100 109%, Jun 7 115 Apr 3 106 July 112 Nov 
33% 331% 33% 33% 33-33 321, 32% a2 33 1,000 ®rooklyn Union Gas-_..___.No par 31% Feb 26 38% Apr 22 21 Jan 35% Nov 
*39% 40% ee *39°% 40 29%, 39% *29% 40 400 Brown Shoe Co Inc com______--15 35% Feb 26 45% May 28 wiie* | “etsy i. ane 
*108%2 108% 108%4 108% *107'2 108% 108 108 108% 108% 290 $3.60 preferred ___.______- Nopar 106 Jun 10 110% Mar 18 — «dite we” wae 
312 32) 32,33 33%4 33% 31% 33 32 3234 2.400  Bruns-Balke-Colfender______ No par 28% July 30 38% Apr 23 23% Jan 40 Nov 
20% 20% 20%% 20% 20% 20% 18% 20% 194% 19% 10,500 Bucyrus-Erie Co__.............__ 6 183% Mar 14 25% May 31 12% Mar 20% Dec 
°135 (437 °125) (127 *125%4 127 #125 127 125% 125% "10 1% preferred................100 120 Jan 2 130 Feb 2..120 Jan 128 Nov 
17% 17% Lv 17% 17% 17% 16% 17 16% 17 15,700 Budd (The) Co common No par 16% Aug 22 22% Jun 13 See a” ee 
x95'%4 95% 95 96% 965, 97% bov2 5% 96 96 290 $5 preferred _._._________ No par 95% Jun 21 99 Jun 4 ° ge ae ae 
34 34 Jo 35 350 35 *33 34 33% 34 300 ‘Buffalo Forge Co... _. 1 30% Jan 3 451% Feb 22% Jan 37% Oct 
107-107 107 = 107 *106%4 107% hes #10634 1638 400 Buff Niag El Corp $3.60 pfd___-100 104% Apr 25 108% Mar 28 ee BPE Eo: 
- $l'2 42% 36% 40 36% 37% 38% 39% 5,360 ~*Bullerd Co._...........__- No par 35 Feb 26 46% Jun 11 18% Jan 39% Dec 
50% 51% S1% 51% 5152 49% 50%, 50% 51 3,000 Bulova Watch Co. Inc._____.____- 5 38 Feb 25 59% May 29 30% Aug 42% Dec 
ae in” eee gt 23% 24 224%, 23% 225% 23% 14,000 Burlington Mills Corp com new____1 22% Aug 22 26% July 22 he sae -- ons 
108% 110 10842 109 10842 108% 10742 107% *100¥% 108 80 4% preferred ___.___..____.__ 100 107% Aug 22 111 Mar22 105 Sep 111% Dec 
Se eka? y <saee 108, 108) = #108 = 108% *108 108% 600 3%% cony 2nd preferred-___100 107 Jun 20 119% May27 -— --- RA ac 
101 2 Ol'2 102% 101% 102 < *101% 103 *101% 103 adie 3%% preferréd ..../.._._.- 100 101% Aug 1 102% Aug 16 _ En as © 
eu 18 4 ae 58% 18 18% 174% 18 17% 18 11,000 Burroughs Adding Mach_.._.No par 16% Feb 25 21% Jun 13 13% Jan 20% Dec 
10% 10% "10% 10° 10% 10% 10% 10% 10% 10% 1,600 Bush Terminal... 1 9% Aug 7 15% Jan 29 7%, Mar 15% Nov 
#95 97 #95 97 96% 96% 93% 95 *921% 9434 40 a .. eee 100 90 Jan 10 100 Am 4 772 Aug 95 Nov 
“92,93 “92% 94 92% 92% 92 92 90 90 ; 30 Bush Term Bide 7% (Preferred_-100 75%, Jan 2 98 May3l 59% Mar 81 Nov 
33% 33%2 3333 32% 33% 31-31% 31% 33% 2,100 Butler *Bros common_________.-.. 10 °5¥,Jan 4 39% May 28 14% Jan 27% Dec 
*10842 110 *108%2 110 — 109 109% 109% 109% 108 109% 270 4%2% preferred____._________ 100 107 Jun 28 110 Mayi15 105% July 110 =6Oct 
64%  A% 644 6% 6% 6% 6 E% 6% 6% 1.800 Butte Copper & Zine... § 6 Jan 3 9%2Jan 6 3% Jan 7¥e Dec 
27 27 27% 28 26% 28 25% 263% 26%, 26% 1,700 Byers Co (A-M)____._______ No par 24% Jan 3 35% Feb 16 4 Jan 28 Dec 
110% 110% 110% 110% 109% 110% *109% 110% *109 110% 130 Participating preferred_______100 99% Jan 2 112% July 11 Aug 101% Feb 
33% 33% *34 35% -334%2 34 32 32 31% 31% 500 Byron Jacksop Jo_.........No par 29% Peb 26 40 May 28 27% Mar 39 Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
Sper share P per there 8 per share 8 per share 8 per share 8 per share Shares Par Spershare $persiare $spershare $ per share 
*40% 41% 41 41 40% 40% 395, 40% 39%, 39% 1,100 Oalifornia Packing._.......No r 39 Jan 2 7% Apr 8 27% Jan 43 Dec 
STOCK *54 8 8654% *54 54% 54 54 54% 54% *54 54% 50 5% oreterrdikis. 750 54 Jan 7 58 Apr 10 5242 Sep 56 Apr 
EXCHANGE 4% 4% 4% 4% 4% 4% 4 4% 4% 4% 8,800  Oallahan Zinc-Lead__.____-_____- 3% Jan 7 7's Feb 16 1% Jan 4 Dee 
CLOSED 8% R% 8% 8% 8% 8% 8 8% 8%, 8% 8,500 Calumet & Hecla Cons Se 8 Aug 22 12% Jan 28 6% Apr 9% Nov 
*31% 32 32% 32% *31% 32% $1 31% X31% 31% 1000 Campbell W & C Fdy_______ No var = x30.-«s#Feb 25° «40% May29 20 Mar 32% Nov 
1642 17% k 1642 17 16% TM 16 16% 16 16% 9,000 Canada Dry Ginger Ale Inc_.1.66%4 16 Aug 22 18 July 30 _ -- --- 
*131 134 130 134 *130 134 130 §=130 *124 130 10 $4.25 preferred ~...__-_-__ No par 124 Mar 6 147 May 29 113% Feb 128% Dec 
S542 56 *54 56 *54142 56 *5342 85% *54 55 30 Canada Southern Ry Co______- 100 52 May 24 58 Jan 7 7 Jan 56 Dec 
. 17% 18% 13 18% 18 18% 1738. 18 x17% 17% 29,600 Canadian Pacific Ry__.._...___- 25 1734 Aug 22 22% Feb 16 10% Jan 20% Dec 
*66%2 68 68 68 68 68 67 67% 66%4 66% 800 Cannon Mills_._..._-.._-___ No par 62% Feb 26 73% Apr 22 4842 Jan 72 Nov 
1742 17% “1742 18 *17% 18 17% 17% *17%4q. 174% 400 Capital Administration class A__1 16% Mar 1° 21% May 29 11 Jan 21 Dee 
*55'2 57 *95'2 57 57 57 *55% 57 *56 58 10 SOcpreferred 7A... ie 10 55 Jun 26 59% May 21 52 Mar 56 Oct 
*132% 133% “132% 133% 132% 132% 130% 130% 132 132 60 Carolina Clinch & Ohio Ry----100 126%Jan 2 137 May23 116% Jan 135 Nov 
54¥%2 54% *53%2 56 54% 54% 52V_, 53% 54 54 400 © Carpenter Steel Co__..___.______ 5 45%, Mar 5 61% Jun 17 32 Mar oo. Ue 
25% 25% 25% 25% 2 251 23% 24% 24% 24% 3.900 Oarrier Corp .c-~cc<..---...... 10 23% Aug. 22 34 Jan 30 21 Jan 33% Nov 
*54 57 55 55 *54% 55 53% 54% 54% 54% 700 Preferred 4% -seriés_-__.-_-~- 50 53 July 30 60 Feb 4 _— --- == -— 
For footnote see page i059 
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Volume 164 Number 4519 THE COMMERCIAL & FINANCIAL CHRONICLE 1091 
- AND HIGH SALE PRICE STOCKS Range for Previous 
see + ; ‘ Ss Frida Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Tuesday Wednesday Thursday y 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
8 YY 8% 8% 8% 842 8% 8’ 8% 82 8% 2,600 Carriers & General] Corp_____.---- 1 8% Mar 14 10%8 Jan 2 5% Jan 10 Dec 
STOCK 454 463 47 47% 46% 47% 45 46 45% 45% 3,600 Case (J I) Co 25 40% Mar 13 55 Jun 13 35% Jan 48% Dec 
EXCHANGE ‘°*163 ‘ 171 ‘ *168 171 *168 171 *168 171 *163 171 Oreterwes ... 2 abet -=ne-- --1@ 163% July 24 183 Jan 8 152 Jan 175 Dec 
CLOSED 723 73 72% 72% 72 72%, 70 71% 71% 71% 1,900 Caterpillar Tractor_______.~- No per 6o Feb 26 81% May 27 47% Jan 71 #Nov 
663, 677 67 €8B 4 67 63 "3 Voy 673% 67% 68% 9,900 Ceianese Corp vol Amer___._- No par 56 Feb 25 834% May 29 37% Jan 66% Dec 
°106% 1074 107% 107% 107 107 ‘106 107% *107 107 “4 300 $4.75 ist preferred__.__---~ No par 105% Apr 25 109% Jan 14 104% May 110 Jun 
159% 159% 159% 159% *159 159% 159 159% 159% 159% 80 1% 2a preterred______.-~_ . -- 100 154 Mar 8 16142 Jan 3 ei Jan _ 
pte s 31% 3 311 315% 22 3 301 31 4.100 Calgtes OOGD ona ntenn ono Oo par 22% Jan 3 38% Jun 3 14% Jan 25% c 
obine Seis *21 v 32 Mp 213 22% a1 va a Va 21% 22 300 5% preferred ~-------~---.~-- 20 20% Jan 2 23 Juiy 10 ls'e Jan 21% Sep 
23 V5 231% 23% 23% 23% <~43% 23% 23% 23% 23% 2,100 Central Agvirre Assoc___._~- No par 22% Aug 13 29 Jan 15 20% Apr 31% Dec 
16% 16% 164% 16% 1642 16% 15 16% 15% 16 8,900 Central Foundry Co__-_-_-.----.1 10% Feb 26 17% Apr 22 4% Jan 11% Dec 
10% 10% 10% 10% 10% 10% 10! 105% 10% 10% 5,100 Central Hudson G & E Corp_No par 10% July 23 13% Jan 24 11% Nov 13% Nov 
112 : 113 #112 113 112 113 112 113 113 113 10 Centra! Li) Lt 44% preierred__100 110% Jun 20 116 Jan 29 109% Jan 115% Feb 
101% 101% 101% 101% 101% 10i% 100%4 101% *100% 101% 300 Cent N Y Pr Corp pfd 3.40% we a r= 4 — July 31 ree Sen sa ae 
we ad - a Ss 14 14 “13%, 14 200 sCent *tR of New Jersey... _-- 1 July 26 23% Jan 17 0 pr 0% Jun 
. 38 ’ a ; je , 38% 37% 3 37 37 37 300 Central Violeta Sugar Co__....---- 56 Aug 5 4242 Feb 16 25 Mar 40 Nov 
18 18 *17 1834 17 18 *17 18 17 18 100 Century Ribbon Mills___---- No par 18 Jun 13 24 May 9 die eA ales eS 
42% 42% 43 43 43 43% 41% 42 42 423 2,100 erro de: Pasco Copper_____- No par 41% Aug 22 51% Jan 16 33. Jan 50% Dec 
2354 24 2334 24% 23 241 2134 22% 22% 231 13,500 Certain-teed Products______.---~_-_ 1 14% Jan 3 25% July 1 7 #=dJan 16% Dec 
” : % 35 33 331 21%, 32 32 33 900 Chain Belt Co__-___..._-.-_No par 29% Jan 7 43 Jan 31 21% Mar 33 Oct 
sBie Fh seu 3B Ys 59 59 - ’ E7 5742 58 1,800 Champion Pap & Fib Co__.__No par 45 Feb 26 68% May 24 28% Jan 55 Dec 
111%, 112 333... £39 *111% 112 111% 112 1115 112 30 $4.50 preferred -~---~---- No par 108% Feb 26 114 Jan 17 108% Oct 112 Nov 
99 V4 22 Vs 22% 22% 223, 22% 21% 22% 21%, 22 800 Checker Cab Mfg__--_--------~ 1.25 21% Aug 22 33°. Apr 9 ae ae soe 
243, 247 24%, 24% 243%, 24% 244, 241% 24% 24% 300 Chesapeake Corp of Va.---.-- anal 17% Marlz 25% May 20 14% Jan 22 Dee 
5934 60 fe 60% 60% 60% 61 “60 6054 60% 60% 8,000 Chesapeake & Ohio Ry-.--.- _-. ~25 54% Jan 5 66% Jun 17 47% Mar 58% Oct 
“QWs 933 G 93% 9% 9% 854 9% 8% 9 3,300 Chic & East Ill RR Co___._No par 8% Aug 22 18% Jan 23 15% Jan 26 Jun 
16% 17 17% 17% 17% 17% 1634 17 17 17 1,400 Class A fn ~-40 16 Aug 12 26% Jan 28 6% Mar 12% Jun 
gee Be By de | eR ES, ieee Wet RGR io! senses 2 iGsa es Gude | it See 
, 0 1 5 0 } 100 Whicago Great West RR Co___-~- dea 2 las § ; 
18% 19 P 19 19% 183, 19 e 18 18) 18% 18%, 1,400 5% preferred____.._.__.. 54 18 Aug 22 335% Feb 16 24 Jan 34% Jun 
12% 13% 123%, 1234 12% 13 12 12% 114% 11% 4,200 Chic Ind & Louis Ry Co cl A--25 11% July 24 15%4 July i = faves ante eee 
#65 7M, 7s var 1%, 7M 6% 7 653 TY, 1,100 Class B -.- ee i 6¥2 Aug 22 11% July ues idsimen ie anene 
22% 23 23 23% 223%, 23% 214% 2% 21% 22% 17,600 Chic Milw St P) P vtc____._ No per 21 ye 4 > 38% Jan 29 oh Oct = pee 
56! 71 57 57 Ye 565 57! 55 553 55} 55% 4,800 Series A preferred_____--.___ 100 55 July 2 8234 Jan 28 66 Oct 4 ov 
ott aie 27 Mg 28 14 27% 27 7” 25 Va 27 ’ ap 26 Ve 3,400 Chicago & Northwest’n w i__No par 25% Aug 22 43¥2 Jan 17 25% Jan 49% Jun 
' 54% 55 55 56 555% 56 53% 55 53 54% 6,200 S% preferred W i.._......... 100 53 Aug.23 76% Feb 16 54 Jan 66 Dec 
2¢ 2912 29! 29% 27} 29% 26! 27! 27% 27% 2,500 Chicago Pneumat Tool_._..._No par 25 Mari3 37% Jan 6 19% Jan 37% Dec 
57 5742 57 F 57 Ye 57 , 57 57 57 : 57 57 Vs 300 $3 conv preferred___.._..No par 50 Mar 21 6138 Aug 5 49 Jan 59% Oct 
6142 62 *6142 63 614% 63 61% 62 ‘6142 42% ‘ Pr pf ($2.50) cum div__._No par 59 Mar 6 67% Jan 17 54 Jan 64 Dec 
x1834 18% “18%, 19% 18% 18% 17 17 "17% 18% 200 Chicago Yellow Cab___..- _No par 17 Aug 22 25% Jan 2 15% Jan 27 Dec 
*2042 21 *20'% 21 2042 21 2012 20% 20% 20% 200 Chickasha Cotton Ot) 10 19 Maril3 25% July 11 16 Jan x23 Dec 
ll% 11% 11% 11% 11% 11% 10% 11 11 11% 6,800 ae Ockecs ae No a= at 2 4 fon : ott? = 33 = 
*44 46 “44 46 44 46 44 46 44 46 mS 2 : 5: 8 
11542 117% 115% 116% 112% 116% 108 11} 11034 111% 20,200 Chrysler Corp 5 108 Aug 22 141 Jan 30 915% Jan 140% Dec 
26% 27% 2,500 Cinn Gas & Elec com 8.50 26% Aug 23 27% Aug 23 ars Dota ae onsite 
“110 113 *111 112 112 113 *111 112 111 oe Preferred —__ 100 112 July 10 114 Feb 1 wae — — aA 
3342 33% 33 34 34%, 24% 33% 34 33 33% 2,500 Cincinnati Milling ‘Machine Co__-10 31% May 15 38% July 9 ee eS Pa ae 
52 5242 Sl4% 51% 51% 51% 5034 51% 50%4 51% 4,400 C1T Financial Corp________No par 48% Feb 25 58% Apr 9 42% Jan 58 Aug 
36 36 Ye 35 36 3534 36 3533 35% 2542 35% 1,100 ty (ce @ Puel.. ......... No par 9214 Jan 4 444 May 9% 20% Jan 30 Dec 
15 15% 15 15 15 15 14% 14% 143%, 1442 1,000 City Investing Co ui... .......8~--s 5 14% Aug 22 22 May 10 = we hes pan mala 
107 107 107 107 107 108 12 107 108% 107 108 42 60 5%2% preferred 100 102% Apr 9 108% Mar 65 98 Jan 105 Jun 
27% 27% 27% 28 27 28 26 27 26% 27 2,100 City Stores : 5 19% Feb 26 38% May 11 9% Jan 25 Nov 
60 62 60 63 Ya 62 624 60 64 61 64 200 Clark Equipment No par 56 July 30 71% Jan 18 49 Jan 724%, Dec 
178 188 *17§ 188 178 188 178 182 178 188 , Go. Cc. C. & St. Louis Ry. Co... 100 187 Jun 26 205 Feb 27 170 Feb 205 Dec 
104 12 104 108 104 108 103 108 104 108 Se 5% preferred 100 105 Jan 2 108 4 Jan 8 89 Jan 105 May 
112 112%2 112 112 112 112% 111% 111! 111% 112% 50 Clev E} LUllum $4.50 pfd___-__No par 109% Jun 6 113% Jan 10 109% Jan 115 Oct 
64% bu 63% 66 64% 67 66 66 Ye 66 66 Ye 1,200 Clev Graph Bronze Co (The) ---1 57% Jan 2 77 May 20 44 Jan 68% Nov 
19744 108 #10724 108 107%4 108 108 108 108 108 30 5% preferred <a = yt ee 28 o> ti J . tr — — pnd L 
*1015% 103% *102% 103% 102% 103’ 102% 1C€3! "102% 10342 40 Clev & Pitts RR Co 7% gtd_---- @ Jan pr 2 Jan 
aan oe bu 5755 60 57% 60 57%, 575% “575, 60 30 Special gtd 4% stock_...--.-_ 50 56% Feb 19 62 July 9 53% Jan 59 Nov 
2934 30% 29% 30% 29% 30% 29%, 30% 30 30% 5,500 Climax Molybdenum___-__ No = at July 23 Mi —_ - 34% Jan 41% Sep 
: 35% 5% 36 3542 35% 343 35! 35 35 2,400 Clinton Industries Inc__-~--~--«-~ 32%2 Jun 21 36} ay at ST Canine an. aa 
3 i 53% 34 54 534, 54 . 514, 53 m 5142 52% 1,900 Cluett Peabody & Co..___--_ No par 47 July 23 60% Jun 7 35% Jan 53% Oct 
"158 162 158 162 *160 165 160 165 169 165 Sa Preferred 100 152% Jan 2 165 May31 140 Apr 155 Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 a 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share & per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share &pershare & per share 
170 170 170% 170% 171 171 170 170 170 170 1,100 Coca-Cola Co (The)--.--- No par 168 July 24 200 Feb 11 130 May 183 Oct 
STOCE "66 6642 6642 66% 6634 68 67 67 66%4 66% 150 Class A No par 62 Jan 23 69% May 20 59% Dec 72 #=Nov 
EXCHANGE *1100 —- #1100 - *1100 *1100 af *1100 “ee eae Coca-Cola International CorpNopar . ----. £.~ 9 -u----- puEe oR ss 
CLOSED 57 5842 58% 59% 5944 60 5334 59% 59%, 59% 4,900 Colgate-Palmolive-Peet_.....No par 42 Y% Feb 26 60% July 11 31% Feb 49 Dec 
"754% 58 7 i Se: + i ~ ER ole > Se ao gles kine ee hens eee 6) ea |; oe 
*54! 56 *54'2 57 *54 56 54 54 54 5 4 
15°. 16 15% 16% 16 : 16% 15% 15% 15°56 15% 10,500 Colo Fuel & Iron Corp-_--_. No Par 15° July 24 23% Jan 29 14 Nov 18% Dec 
20% 20% 20 20% 19% 20% 20 20 20 20 1,700 5% cum conv preferred.__u_ ~_-20 19% Aug 16 24% Feb 16 atin onan oun ona 
*25 a *25 27 25 26 %2 *24144 26 25 26% Siti Colorado & Southern... __100 26 Aug 14 41 Jan 18 28 Jan 50% Jun 
*23% *2342. 24 24 24 22% 23 23 23 150 4% non-cum list preferred___100 22% Aug 22 39 Jan 14: 28% Jan 46% Jun 
' 20% 20 Ye =20 21% *20 21% *19 21 "19% 21 120 4% non-cum 2nd preferred___100 20% Aug 19 38 Jan 14 25% Jan 46% Jun 
| 38% 38% 38% 384 38%4 39% X36% 37% *364e 37% 1,200 Columbia Br’d Sys Inc ci: mere 34 July 25 47 Jan 29 31 Mar 50% Nov 
37% 37% 37% 37% 38% 39 X36% 36% 36 36 Ye 1,200 Class B 33% July 29 47 Jan 28 ao Fs oe ore Nov 
11% 12% 12% 12% 12 12% 11% 11% 14% 11% PSs ene Gas & >. a4 ‘ i on - 14 By oser ~ a Dec 
' =o - -— -- -= <n — ewe / 32 O00 .j§j§§ BRBRIWB ono gegen emcee cee / 32 — winen -- --- 
‘ 109% 109% 10934 109% 109%4 110 10912 108% 109% 109% 1,500 6% preferred series A... __10u 109 Jan 4 111% July25: 90% Jan a Nov 
Oe wt +43 “a an . te yt ~ ve a coamtiar ferven Co No ng gett: sar is “2 ir 33 56 Now ett Oct 
40 4 5 *405 40 : O@2..4-—-. 
' 30% 32% 3214 33% 3314 34 32 33% 32%, 33% 9,500 Columbia pamespe com_____- =~ ‘oO par 24%e ~ 26 Bp May ai 26 Dec 28 Dec 
*96 99 99 99 *9714 99 97% S7% *97 99 200 $4.25 cum Pp ww_______.NO par uly 4 pr — aoe — ad 
j 46 47 47 47% 474 47% 46 46% 4642 472 2,800 Columbus & Southern Ohio Elec_ 10 46 Aug 19 a ht : ; <- = a atin 
aan 81k anne: a as” oate aie yn ees oe ye i00 is 3b 13 ans oay2s ake, fee 11846. Dee 
116 117 mM 4217 #1318  @#23&2 i 117 «#3&23F..~ .l 2eelhClelté‘“(i‘(CSO:éSCSSO 0 Re ee eee } 
25% 26% 27 272 2656 27% 25% 2€% 26 26% 12,200 Commercial Solvents._.__._..No pa 19% Mar 15 32% May 13 15% Aug art — 
45%, 4% 4% 4% 442 4% 4% 4% 442 4% 126,200 Commonwealth & Southern.._No oot 2% Jan 2 5% ~ * ast? = om, te 
128%4 1292 12854 128% 128% 129 128% 129 128% 129 2,100 $6 preferred series.._._....No par x122%Jun 19 132 ; 34% Nov 
| oo mle aa gaa G18) Gea Rantirub tne ono per Ma don 2 rit apr 22 Se gam 48." Noy 
*62 * 6 6 61 — 100 Conde Nast ‘Pub Ine_..__- ates g 
' 32% 33 " 4214 32% 32% 33 32% 3234 32% 32% 1,900 Congoleum-Nairn Ine__.....No par 32 Mar 7 £4«405% May 31 26% Mar 3942 Oct 
*4812° 49% *48 "2 42% 48% 481% 47 47 *47 481% 200 oomer Game payee teieomakeilie’ Vo par 38% vee 26 55% Btoy | et = a aed 
72 7% 7 7% 7% 1 7 7%, 7 7M, 6,100 Conso permines Corp_——_. ~.-- j 4 Ja % | 
Gert aes aed sdeat deed 08g aid adeeg ait tag Togo SaRoeetered. | *———I Ber adie dur 1S aay an 2 ae” Sep 10BM Any 
106'2 2 4 8 06% 106% 06 1065 10642 106% 1,000 ° oem ee a eV 4 
sis det Get is ioe i ton Heat ose $883 SRSA Gimp meatal as Gea Aor 20 Git daly 3 
19 4 4 19%% gy 19 19%% 19% 19% 2,500 > ae 4 a 
54 55% 5642 57 5542 56 53% 55 53% 54% 3,800 Consolidated Natural Gas “eeentes | 42% Jan 18 60 May 27 31% Jan 45% Dec 
23% 24% 24 24% 23% 243 2252 23% 24%, 24% 12,900 Consolidated Vultee Aircratt_ devsesinle ‘ 225% Aug 22. 3354 Jan 17 17% Jan 35% Dec 1 
32% 32% 33% 33% 3234 32% 31% 32 31% 32 2.500 Consol RR of Cuba 6% pia. 77100 31. July 23 47 Jan 8 17% Aug Dec 
113% 113% 113% 113% *113%4 114% 113%4 113% 11342 °113% 160 Consumers Pow $4.50 pfd..__No par 112 Jun 21 prog 6 = _ i ce 
4534 46% 46°%% 46% 45% 46% 44 45 45 4542 4.500 Container Corp of America__..__20 37 Jan 4 pr 
18% 18% 18% 1834 18% 19% 18 19% 18% 19 6,800 Continental Baking Co ___._. No par 12% Feb 26 22 July 18 8% Jan 17% Dec 
*106% 107 10642 106% *103 107 “106 107 *1064% 107 100 $5.50 preferred ...:..2-.sNo par g te a pet — 4 +B —_ = Sep 
44% 44% 44354 45% 451% 46 x43%% 44% 43% 4334 7,200 Continental Can Ine. ......-_... 20 39 ar 4 Jun 
*110% 113% *110 113% *112 113% 112 113% *112% 113% wie $3.75 preferred ..._.._._._.._No par 110% Jan 2 113% Mar 29 10612 July 113. Dec 
ee > il 2 > Sg lee >< > Ra saa, 55% 3600 Se.) est as an is a | Bete Ons 
/2 2 Va 54 541 5434 55% 2,100 ontine surance. . 2 July { 
j 15 15% anda 15% 15 15% 14% 15 14% 15 13,900 Continental Motors. 1 14% Aug 22 24 Jan » oe = 20 Dee 
44% 45 4 44% 44% 44% 42% 43%, 43 43% 4,800 Continental ON of Del_ ....._-8 25% Feb 26, 49% May 
20% 20% 20% 20% 20%4 20% 20% 20% 20 20% 1,300 Continental Steel Corp_._.:.___- 14 20 July 23° 423% May29 0 = 5 a 
23 : 24% 24 : 24% 24 244% 23% 23% 2342 23% 1,600 Ccoper-Bessemér Corp._._..._No par 22% Mar 6 30% Feb ok eh Pd 55% — 
5442 54% 54% 55 *54%2 55%. *54%2 551i *54% 56 300 $3. prior preferred...___- =No par 525% Mar 12 56 Jan ee em wee 
‘ 17% 18 17% 17% 17% 18 17% 17% *17% 17% 1,200 Copperweld Steel Co a 17 July23  23%:Feb 16 1 a D on Sen 
55% 55% *55 56 *55%2 56 *55% 56 *55% 56 50 Conv pref 5% series_...__._.. 50 52 Jan 14 60 Apr 24 49 an Ms 
18%2 18% 18% 185% *185% 19 18% 18% 1% 18% 1,500  Cornell-Dubilier Blectric Corp._-.1° 17% July 24 27% Jan 18 16% Aug 26% Dec 
eo 60% 60 = 6054 60% 607 59% 60 59% 60 720 Corn Exch Bank Trust Co--.--20° 57% Jun 7 67% Jan 21 52% Mar $4 Oct 
37% 37% 37% 37% 364% 37% 34 36 355% 35% 8,600 Corning Glass Works commen_-__5- 33%: Feb 20: 39% May 29 skeed = aa” Bee 
= 109% *109 110 ; 109 109 109 109 *108 109 170 342% preferred _. 100 105% Feb 5 109% Aug 14 pH oan 71 Oct 
68 ‘2 68% 69% 70 = 70% 67% 69% 6Bi2 69% 4,200 Cosn Products Refining-———----.29 58% May 8 70% Aug 12 de on am 
208% 207 *205%2 207 205% 205% 205 206% *205 207 450 Preferred ._ 100 199 Jan 2 210%Mar30 = 1 6 Jan 13 Dec 
10¥2 10% 10% 10% 10% 11_ 10% 105% 10% | 105% 2,100 Coty Ihe_. 7 . . 2s. See ae 7% Dec 
xX5% 6 Ba 5% 5% 5% 5% 55% 5% 5% 2,100  Gotv Internat Corp ; wee oe 3, Jun 17 25% Jam 43% Dee 
42% 42% 43 43% 43 44 41 43 43 44 5,700  Orane Co common. 25 38 Feb 26 49% Jun 55%: 2 at oes 
*109% 110% *109%% 110%2 109% 109% *107% 109% *107% 10914 100 3%4% preferred. 100 107% Apr 25 110% Aug 8 =~ re Sat Den 
aa + ta ove 33% 33% 33% 33% 33% 33: 33 1,200 ream of Wheat Corp (The)____2 31 Mar 4 35% Jan 14 38, aan ser: Dee 
29 30 30 30 *29 33 *29 30 29 29% 300 Crosfey Corp (The)_.-..--=. .No par 28 July 23 39% Fe 4s 
37 Jan 5942 Dec 
*46% 47 4634 4654 47 47% 454%, 46% 46 46 \2 1.800 Crown Cork é& Seal. a aaa No pat 42% July 24 62 Jan 14 0% Nov 53 oe 
*53% 55% *54 552 *54 56 *53%2 56 *5342 56 ce $2 preferred .......~--~-- No par 51 Feb 27 5442 Feb 6 
For footnote see page 1099 
—=—=== : = = -— — — 


















































































































































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 26, 1946 
1092 - 
i NEW YORK STOCK RECORD 
STOCKS Range for Previous 
AND HIGH SALE PRICES ales ORK STOCK Range Since January 1 Year 1945 
a Monday ag me Wednesday a bong Bo Week MEW EXCHANGE Lowest Highest Lowest Highest 
og ” Aug. 19 Aug. 20 Aug. 21 moh Pee aie ghates Par 8 per share 8 per share Spershare §& per share 
$ per share het Nf 9 sg eee coe ae “ 4,000 Crown Zellerbach Corp__._---_--- 58 29 Jan 3 40%Apri12 20% Jan 30% Dec 
33% 33% tea a siete ones .o ae 109 80 $4.20 preferred ~-___--- --No par 107. Jan 21 Pgh pe 7 Foy ry =~ 
OCK 9 110 3108 . oa ota ed______-__No par 115 Jan 3 150 Apr 0 c ov 
cl 124 : 132 +126 134 uss - = = = ee 900 Cc vibes thou os Amer______No ow 42% Mar 13 54% Feb 16 35% Jan 52% Nov 
OS ef 50 48% 50% “1% 4% , aan ed = 100 109 Feb 25 115%July 9 87% Jan 111 Nov 
CLOSED 49 «49 49 Yo 113% 113% 113% 113% *113% 114% 500 aS peemae 1 46% J 25 A 42 Dec 
114 1i3%2 113% $1 : ss +44 Vy. , 300 Cuba RK 6% preferred________- 100 32% July 24 “,Jan 8 ug 
234 %4 36 = 2 ‘ae + +A aoa = Vs t+ 4.200 Cuban-American Sugar__..._..- 10 22% Feb 26 28% Jan 10 16 Mar 29 Dee 
24% 24% 24% 25% wen Sen 23% 4 ti , 7% preferred _--_-_______100 160 Jan 5 165 Jan 8 145% Jan x150 Sep 
+165 175 "165175 a SS se i 1,000 Cudahy Packing Co 30 39 Mar 4 66 Juni1l 25% Jan 51% Nov 
55 56% 57% 57% se ee a ee Br 442% preferred_ 100 99%Jan 2 106 Mar25 99% Dec 102 Nov 
*103 105 *103 105 °108 ee aly oe 22 23 Vq 900 Cuneo Press Inc new... ._........4. 5 18% July 17 24% July 8 cade Se Rt saath 
*22 22% 22% 22% = “ -_" _— *62 200 Cunningham Drug Stores Inc__2.50 47 Feb 9 82% May 16 28 Jan 56 Dec 
} ) *63'2 69 6o% 5% ‘= +4 oa ‘ Co (The)._.-_._-__No par 14% Aug 22 26 Jan 24 9 Mar 24% Oct 
*63 67 , , y/ 16 143 15 ¥, 14% 15% 13,200 Curtis Pub ( omenem 3 . 
15% 15% 15% 15% on” oe cant. oxvenie suns 120 $7 preferred___-_______- No par 128%Aug13 146% Feb 5 122% Apr 154 Oct 
. | 130% 131 — 72 2 Se , ee oa a No par 69% July23 76% Apr 29 59% Jan 15% Oct 
131 133 0 1,000 Prior p pa 
71% (71% 1% 1% p Va: See Pr 18.500  Ourtiss-Wright i 7 Apr 23  12%Feb 4 5% Aug 9 Nov 
Te 1% ae ce ane 4. AE be, i. a 19% July 1 4% Feb 2 18% Jan 30% Oct 
14 sg 4, es Ws 3 211 21% 22 4,800 Class A 9% July 16 34% 
21% 21% a" = ae” aan rt 149 #135. 140 __.  @©ushman’s Sons Inc 7% ptd_~~nibe 129% Jan 30 145 July1ig 118 Sep 125 Oct 
i+ Sl Sn a «i PPR 37% 374 500 Outier-Hammer Inc__...__.No per 32%Mari3 45 May20 25% Apr 37% Deo 
37% 37% Y 
OS — 
, , p 3 25 1,100 Dana Corp --- 1 — Aug 22 29 July 
25% 26% 625% 25% a” 3* oa 2a oh % 24% 400  wavegu ovores Corp, N ¥—————- ars ¢ Se tee. > oe 28 Dee 
*25 26 “Ue a. = — a 3 35 700 ‘'avison Chemical Gorp (The). 24 Feb 19 31%May28 16% Jan 
34% 35 34% 35 a3, 35 34% 35 xm 111 SS es ee tee ee 6 113 Jan 7 108% Sep 114 Dec 
5 /4 ~ 3, 4 e ln EE aS aaa ‘n 
2 wate 113 *110% 113 *111% 112% 112 112 111% 111% 60 A ding F an crag + Go_-----—-s00 26% Aug16  34%Apr20 -.. _.. ok. Hol 
= Ye 281 Y 27 27 «27 2,000 Day g is 
, 272 27% 328 a = ety 1 Decca Records Inc 45 Jan 2 754 May 1 33. «Jan 49% Nov 
+53 * 54% 53% 54 SS. = oe 83 a. a" $:200 Deere & Co No - 42% Jan 5 58%Jun 3 39% Mar 47% May 
48% 49% a fig 7 ast eas ° 41% "400 Preferred 20 37% Jan 11 42%July26 34% Aug 40% Dec 
“41 41% 4141 a 6s = 5. Su Se 1500 Delaware & Hudson 100 41%Mari5 50%Jan 29 34% Jan 57% Jun 
44% 44% wan. Sone le 10% 10% 6,400 Delaware Lack & Western_—-_50 9% Aug 22 16% yan 16 1% Mar ©» 18% Jun 
10% 10% 0%s 8 Los : a : "600 Detroit Edison an 
26% 26% fe he 73 a”. 2 ae a a “00 —-Detrolt Hillsdale & 8 W RR Go—iee 73, “Aug 2277 Feb 25° 67 Jan 75. Sep 
*73 78 2 ’ 3/ 3/, 23% 23% 1,400 eg Sy EI PE 2% Aug 2 - --- —-—— 
—" a Bt = + fe oat om z Vy 3ll%e 31% 1,100 Devoe & Raynolds class A_____ ine 28 Jan 3 39% May 9 25% Dec 29% Dec 
45% Nov 
¥, ¥, *43 43% *43 43% 42% 43% 424%2 42% 900 Diamond Match me No “4 ote = B yy od f aati yd > Aa ed 
Rh ta 49% 49%  %49% 50 oo, Sn a” we iiss Ghent € Seer oe Oo -2 24 July30 34%Jan 14 16% Jan = os 
¥, \, ‘ y 100 Diamond T Motor Car Co... , 
= ae “oon aoe 4 we, x25% % 36% 27 ’ 23,400 Distil Corp-Seagr’s Ltd nee asate | omed Ay % ony ° a “s wa 
26% 27% ? 7 ¥, VY, ‘ae 4 5% preferrea__ le Mar 
*106% 110 — = i wt "oi "43% eer 1,600 Dixie Cup Co common___--_No par = tae 62% Sun 10 ane Mar 36 Dee 
44% 44% 5 oan * 7 56 56 90 Class A No par ar 4 
"a Sot 136% 36% “353, 3654 $33% 36% *35% 36% an Dr. Ra sl var Gan ——n No ar 4 25 oy 7 31% bod = =. oo ae 
4, 323 y 33-33% 31 32% 32206 38 Doe Ye . Soe soar teow 
oe ee ee ee Ris Shi. cee Sa: eee 
Y, 86 92 ¢ . i 
83 85% 85 85% 86 87% 
Jun 7 122% Jan 167% Dec 
, Y, Y, 5Y, 186} 900 Dow Chemical Co common..No par 143% Feb 26 192 
190 190 189% 169% an 7:7 cane Vp 15% 0112 vz isi a= $4 preferred series A_.....No oe = Y%, Mar 12 118 | o~- rf me ‘ior "33% Jun 
*114 117 “114117 , 3/, iy woe BY, l, 5.700 Dresser Industries ___.__________ July 23 33% Jan 7 Pp 
25% 26% gaat + a te 7 Sis ‘200 3%% conv preferred_ 100 aw Aug 21 116 Apr 12 111% Dec 113 Des 
2 : 3 *107 111i 4  @## 300 336% conv preferred....._.. aaa . 
oe 1O8Y + ¥, ‘s a 105 — = v4 10a Me 24% 700 Dunhill nM oe = aus 7 — ad = yr Ft | we 
+2 Y 2 « ~ / ay 700  Dupian Corp__________..__ @ le 
“47 48 ° 48% 48% “47 “oF 45 45. on Bt ots Sees Cee. “Ds eles 4 B . Feb 26 227 Jun 13 155. Jan 192% Oct 
208% 209% 210% 211 209% 210% 206% 207% 210 = = a rer cvemmren No per 125% May 22 133 July 3 125% Jan 129. Feb 
128 128 ee od a> ile iis aa 70 umeme Light #< ist ofd_—100 114 Jan 4 116% Feb § 113 Oct 117 Mar 
*116 «116% 116 116% . ‘ “16 «16% c 16% July23 21 May _-_ -— - - 
g 7 16 16% 300 D W G Cigar Corp 
al7 17 *17 «=«17% it «(17 “16017 
for Previous 
STOCKS Range 
LOW AND HIGH SALE PRICES K Since Jan 1 Year 1945 
ursda Frida Bales for NEW YORK STOC Range uary 
Saterday be =a ms ‘a =e Aug. 28 the Week EXCHANGE Lowest ee tewest . boned 
Aug. 17 ug. ‘ , r Par 8 per share per share pe 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares e 
¥ 
26% 265% 26% 26% 26% 26% X24% 25% 24% 25 2,300 Saate-Pies Co — = | 19% Feb 26 20% ed 23 13. Jan —_ cae 
$y ’ ; 92 I ‘ 26 O77 , astern oe aoe ren 
STOCK fee a ae 60° 600s 3858 1300 astern Stainless Steel ra Sa 177 Jan 2 61 Jun 10 18% Jan 35% Nov 
a Soe oy 237 ¥ 231% 231% *232% 237 1,100 Eastman Kodak Co__.____ _No pat 215 Fe 329 Des 
CLOSED «231% 233% = 233-237 = “*  6303° 207", #203207 6% cum preferred 106 191 Jan 8 208 Apr 27 185 Jan 
#203 207 *203 207 *203 207 203 207 2 nae . Bvt nh wee eS te oe 
4 | ) 58% 59 1,000 Eaton Manufacturing Co__....-.__ ; _ 
Si =o ogate 35% 7m 38% vt F 500 Edison Bros Stores Inc com___-.__ 1 28 Feb 9g 40% May 22 oe --- = 
oo area siete sitte o" 1034 130 11032 °110 ¥ 110% 4%% preferred 100 108% May 23 112 Aug 2 104 Sep a ae 
*110% 111% *110% 111% *110 110% * 1a 2 400 Products Co 5 33 Mar 4 52%Augl14 24 July 2 oes 
i YW 3, 50 50% 49 49% 49% 51 2,400 Ekco ucts p= 112 Dec 
“110° 110% 0" 110% #110 110% *110 110% *110 110% Wee 442% preferred 100 109% May24 114 Feb 25 106 & 
, 16% Jan 28 8% May 13 Dec 
/ , % 10% 1,800 Elastic Stop Nut Co 1 10 Aug 6 4 71 Dec 
0% 10% EE ln Rl ty -Lite (The) 5 57% July29 80%Feb 5 42% Jan 
=. : \ 522 «64 60% 62Y 62% 63% 11,200 Blectric Auto (The)... heed sa% Dee 
21% 32 % 22 Ye 22 Ys 3154 22s 20% 21% 20% 20% 5,200 Electric ont = - —# 19% Jan 21 35% Ape s 14 coal ao 
/ y / t 5, AL 1 ony preterred W i___.... / 
42% 43 *42"% 43% Sage Sx 7 Ya, ° V4 = bt 3,600 Elec & Mus Ina Am shares... 5 July 29 7% Jan = 4% Aug ae oe 
SI ae es 23%, 24 22.22% 22% 23 12,500 Mlestele Fewer & Light____Ne ger 5% Jan 3 190%May 2° 100 Sen 158. Deo 
744 } 74 7 900 $7 preferr 0 148 «Dee 
se 2 gee) tay area ine 158% ne ist 188 ed No par 137 Jan 3 167 July 10 103. Jan 
= 1/ 8 155% 156% 155% 155% *154 158 500 $6 preferr 9 Ae ‘ , 1 43% AU 55% Nov 
ers 8?) ae ee 49% 4944 47% 49% 4949 1,100 Blectrie Storage Battery--—No par 47% Aug 22 56% Jun 18 43% Aug 55 Ye 
58 , 334 55 Ys 55% 54% 54% 54 54 54 55 900 El Paso Natural Gas__...._.__..__.3 46% Jan 4 
, : ¥, Feb 2 21% Aug 29% Jan 
4 : 3 3 Emerson Electric Mfg Co_._.._.__4 18% Aug 22 30% 
1974 20% 19 % . -* Aa os ly aan VY - . $9) Tee Emerson Radio & Phonograph____5 24 Jan 5 43% Mer = 20% —. Va — 
27% 28 = 38 *82%, 87 “80 85 “80% 85 ... Endicott Johnson Corp___.— ---=50 7% Jan 4 er " san 36 103 Sep 107% Dec 
6107 108 *107 108 *107 108 *107 108 *107 108 os 4% Wr naa on ti jy = ie ye | 76 ‘dam Dec 
é \ y, 33% 341 32% 33% 4,000 Engineers Public Service com__-- 1 n 106 July 
“me tae 108% tes o105% 108. *108%4 108” 104% 105% 100 $8 preferred ee 6s th tn8 eee "8 100% Sep 108 July 
i ¥, iy 108 107% 109% *108% 1091 *108% 109% 170 pre : ts =a 1 uly 
“10994 110 . “10942 109% 110. 110 109% 109% *109% 110 70 $6 preferred — par a a = _ hn 30 : ae 4% Nov 
3% 3% 3% 3% 3% 3% 3%, 3% 3% 3% 4,700 Equitable Office Bldg_———— © par P be 
| / Jan 
4 ’ cimentenell par 14% Aug 22 3% Jan 28 12% zn 
¥, % 15% 16 15% 16 14% 15% 15 15% 9,800 Erie RR common. : 2. Bee 86 
72% 72% ‘71 72% *71%2 72% 71% 71% 70 70 400 5% pref ag Te 5 = + ret 4 ss. Soe SO ian 92 Nov 
1 *91% 94 *91% 94 91% 91% 91% 91% 110 rie & Pitts RF lasiialpntleeeilgsiinteed k aoe Se ie 20% Dee 
de V4 5, y Yy 5% 15% 2,700 Eureka Williams Corp 5 14% Aug 22 V2 6%, Des 
16 16 1534 16 15% 155% 14% 15% 15% 5 » a a 23% Jan 3 33% Apr 16 15% Jan 
12 27% 274%, 27% 27% 27% 26 274 26% 26% 900 Evans Products ; a aoe on 58% Apr 26 ileal 5 NPR ck 
272 oY, 1 3 433 41 = Y, 42%, 42% 2,700 Eversharp Inc & 42% Jan 62% Nov 
séia S744 S756 87% 56 57% 56 2 °56 57 1,200 Ex-Cell-O Corp : Ses. Soe . pgs. 4 9% Dec 
56 ¥ y 18 4 7 ’ ’ an 
*9%4 10% 10 10 10 10 *10 10% 10 10 500 xchange Buffet Corp.----2.80 8% 
F 65 Nov 
*73. «73% 13% 13% 3 #3 69%2 71% *69 8972 800 Fourbants Morse & o_o par 61% a 3 88 * May 21 bt =e 20% Seay 
,300 ardo Sug — == Mar Dec 
24% 24% "24% 25 25 25 245, 25 *24% 25 1,3 ve Bag Oo & Pr aoe No SE ot 12% 
. 26% Dec 
12% 12% 12 12% 12. 12% 11% 12 11% 11% 7,400 rnswo: Rad - Bees. see 2 7. a 
*23% 24 23% 23% #2324 200 Federal Light & Traction_______ Saar 110% Oct 
*23%4 24% 24% 24% 23% 2 Peg King *106Y%4 106% 170 $6 preferred___..__._..__._.._Wo par 105 Jun 18 112% Feb 13 104 42% 
a men: ee “4a 45% tak as 400 Federal Min & Smelt Co_---_2 41% Jan 4 54% Feb 7 25% Jan 42% Dee 
eae ut FR . . —---.----8 26 Feb 26 43%Jun 5 4 Jan 
eral-M Corp. ‘ 8 Dec 
*38% 39 + tlt 3 Gta a” ton 72% 16% 3 wa No par 14. Aug 22 21% Jun 5 9% Jan 18 Dee 
30% 31% 32% 3242 31% 32% 29% 32 32% 32% 8.000 Fedcrated Dept —— new swe wiles a - ana Ya os *s 13 103. Jan 107% Apr 
"329% 30 13030 30° 307 108% > arin > 1,300 jon ten 1 28 Mari4 34% May 29 21% July 34% Nov 
4 ’ > ‘ 
Jan 63% Dec 
Fire Ins N Y_..--____10 56% Jun 20 70 Feb 7 50 70% Nov 
*61 62 61 61 *60 = «G2 60 60% *60% 62 300 Fidel Phen 83% Apr 6 53% Mar 
Tire & Rubber___._- —-25 66 Jan 3 p 110% Mar 
10 0% 71% 71%) 72% 69% 70% ‘71 3,100 Firestone , => See): oe 
"eae ash “age SS, EM i Rete REE E ‘Stites “Sess 
ak A 2 21% i sssten 22 July23 28%July 1 -. —-- ae, re 
3 \ 000 = Firth (The) Carpet Co__--__ No par y ee 
et dew Bex Set RE BME PNR Ga aes Rua a 3 din ste Sy 
*113 113% 113.113 112% 112% 111% 112% *111% 112% 40 preferred -... Fa aad a tee a A aoe 41 Jan 53 Oct 
*4300 45 "43 8945 *43 045 *43 045 *43 45 __ -Wlorence Stove Co__________ : RG 16% Dec 18% Dec 
\, 5, 3 ,800 Florida Power Corp_------~--~--~- Ye an vias wade 
i On oa ee ee a 
16% 16% 16% 17% 16%4 17% 16 16% 17 17% 4,500 Wollans --—-—-== hg ‘eM 9 ey oe ee 
Hp 19 18% 18% 18% 19 18 818% 18% 18% 3.700 Food fair Stores tno——————-Noipar ae May < Bs Ye aoe. 18 59% Aug 80% Jun 
. oe oe ee - ~ ; a ayeed panes! 49% Jan 17 25 Jan Dec 
*36% 38% 38 86-38% 38% 38% 37. 38 38% 38% 700 Woster-Whetler Corp————-———-——— a. ee uly — sar a ss Sen 43% Dec 
*27 27% *27 2-28 y i ae 264% 26% *264% 26% 80 6% pr ya...  ——«< ny 26 July23 35%Jan 28 14 = Apr 27 Deo 
29 29 29% 29% 29 29% 28% 29 29 29 1,800 Prancisco Sugar Co___.__--- 
For footnote see page 1099 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
Volume 164 Number 4519 
STOCK RECORD sition 
NEW YORK KS wan fer Previous 
Since January 1 ear 1945 
LOW AND HIGH — = Thursday Friday Sales for NEW aa =e ——- Highest Samvent, Highest 
Gaturdeg — aug 20° Aug.21- Aug. 22 Any. 38 a. ee - ~~ Spershare spershare &spershare $% per share 
mot w cog cereale 8 per share 8 per share 8 per share Shares Co 47 Feb 26 61 Jun 3 3 = Jan 51% Nov 
8 per share $ per share ' pe 54 54¥ 54 54 1,400 Freeport ee Maiting Co —_ : 19 Aug 22 27% May 13 jn. en 36 Des 
55 55% 54% 55% *54% oe 19 2 *19 19% 200 Froedert Grain a | 34% Jan 4 48 Jun 18 35 Dec» 
STOCK 219% 20 *19% 20 19% 19% Ae a 40% 41% 3,100 Fruehauf Trailer Co wrececampunarr * 105% May15 112 July 1 5h a os * one 
EXCHANGE 41 41% 41 42 V4 42%, 42% 38% 107% 107% 107% 140 4% cum preferred__.._....._ 
CLOSED *107% 108 108 108 107% 107% 107% “ 
G 12% Deo 
n--1 10%Jan 3 15% May 28 6% Jan ~ 
t+ a ee. ee S100 Gals Go ine (eter). Oe 88 tite cem ae. atk Sem 19% Nov 
son oe oe 3% 10% 9% 9% 9% 10 ei =-———-—--90 19 Jen 221 Apr 2 16 Jan nev 
10 10% 1 8 ba £03, O% s¥, Aug 22 22% Jun — a 
mS: 2 ds, 2 dw eee. eee. ee Sees OOeen eee ae 
16% 17% > , . 20% 21¥ 400 «= Game a 22% Aug 22 29% Jan 29 _ 
P O% 21 ote, 9 -Denver Co __...... No par 4 Jan 14% Dec 
*21 22 *21 21% 21 21% - : 22 400 Gardner an 5 17 May 29 Ye Ja 
+t = & is aS} la 4% 14% 1438 19,300 Gar Wood Industries Inc_______ 50 Sadan 3 61% May29 81% Nov 7 
14% 14% 14% 15% 15 15% °S7% 58% 58% 58% 900 4%2% conv prefer po 188% 17% July 23 24. May 28 he 8 sit suf 
58% 59 59% 60 » Sy yt rg 19 2 19% 19% 2,400 ae or aaa” indian 78 Jan & 141% May 28 58 — 24% Des 
“ ~~ eae ee ; | 
ea” 120" “115° 120 #110 120 = ea ryy “19% 4,500 Gen Amer Investors ad 107 July 12 108 Jan 14 104% Apr et Dee 
- 19% 2 19% ° ferred 61% 
54 Y 20 =. 20 19% 19% 19 / Sue $4.50 prefer: 5 Y% Apr 22 49 Jan 
oanaae oan = 0106% 110 "106% 116 *106% 110 — eu 1,100 Gen amar Transportation patiieedl 5 a oe 4 itd. ‘an . 8% Jan ie Dec 
{2% 2% 323% Som [9% 12% 2% faa 12% 12% aiee G4ge preferred'—--No par 182 Jan 28 200" Apr 29 160% so: a%e Des 
a3” 198% +193 ¥ 1951, *193 195 #193 195 #193 195 1.300 gone Bronze Corp 3 19% Aug 1 28% Apr 17 17% Ja 
p ‘ ye : 20%, . ¥ 
"ime 21% 21214 *20% 21% a07% 20% eRe ne: No par 10 July23  16%Apr 9 6 Mar 15 Dec 
; calhlUlUme e|6|6 hu UCR lca oe Oo. ee et 
aa% 89% ao% B9' 89. 89 88% 88% om 1,700 4% conv 2nd preierred-_--__- -~ ser ahi a ee 86 Oct 
J 46% 45% 45% , Cigar Inc________ ~_No pur r t 172 a 
46 46 *45% 46 45% 4: = $4, $ Y4 36Y, 200 General 4 J 2 182 Apr 8 153 Oc 
6% *35% 36% a 36% terred 100 «171 Jan % Jan 49% Sep 
*36 37 #37 37% 36% 3 2 y - Se 183 20 7% pre b 26 52 Feb 8 37% Ja 
% 178%  *1785% 183 178% al Electric Co_.______ No par 45 Fe b 56 Nov 
*179% 183 *178% 183 178% 1 ia 45%, 453 19,500 Gener e aoe Jun 20 56% Feb 6 40. Fe 
a 55, 46% 45 45% 5% /8 4 Foods Corp_______- No par 49 un A 52% Aug 
45% 45% 45% 46 45% _ &13 1% 513 3,600 Genera Jun 17 5434 Aug 8 43% Aug 
; : f, 52 51% 51% 51% ‘ 1 Mills common____-- No par = 42 Jun A 134 Mar 
525, 53 51% 51% 51% 7 mth, 1% 52 1,700 Genera 4 135%Jan 8 127 ug 
"532 54% am wn. te ie anh” ae 134° 134 10 0 gps youth teaee genes 100 118% Mar 29 123 Jan “imo 2. es 
7134 13642 *13 ~ r an * 121¥ 500 3%% conv preferred______. Puts % A 22 8033 Jan 30 
120 120 120 12042 21% 1 Motors Corp____-__--__- 10 63% Aug M 130 Mar 
120 86120 120 86120, 120 1 % 643 64% 65% 32,800 Genera No par 127% May 2 132 Feb 5 125 By 3 Dec 
<3 66 653 66% 64% 65% 63% 6 rs 28 \ 700 $5 preferred op 29 Apr 26 10 Jan 2 
129% 129% 128%e 1284 8 =—°128% 128% 128 128% a “athe 2,100 Gen Outdoor Adv common__No par 38% July16 40% Jon 14 22% Jan 36% Dec 
x21 21% 21% 21% 22 = a. odat 31% 31% 2.300 Gen Precision Equip Corp___No 45% ned 23 73% Jan 15 1% Jan 7% Dec 
33%, 3344 33% 33% 33 33 Ye 31% 2% a an 1500 Gen Public , A nO . sath tee OY Hain cthe Bega iu te 
25 5 Vp 5 az ose 19% 20% 19% 20% 28,100 Gen Public Utilities nue oy 30. July 25 May 31 28% Jan 140 — 
2 6 7 a Nels: gy st BTM 3737 600 Gen Raiiway Signal... 100 149%) Feb 27. «180 Apr 12 «123, Feb 8% Deo 
*37 39 *38 Va 40 39 4 é 47 150 *147 150 10 6% preferred——-—____________ 10c 6% Aug 22 1134 Feb 8 3% Jan 34 
°146 «149 "146, 149, ~~. ae Oe 7 7% 7,900 Gen ral Refractories ---——--No par 26% Mar13 36%2Jun 10° 21 Jan S 
1%. 7% 8 ie = 13 oY, 31 *30% 30% 1,100 nera = 29 Jan 14 47 Jun 133% 
0% 30% ° 31 31 30% 31% 30% 31 7 TY, 900 General Shoe Corp___-_..._._~-~_ 132 July 10 99 Mar 4 
ee 2s he 22, sot © oe cee 2 oe ee 
/ : 2 2" 43 é : ele e -------- + u 
wit us at a “22 "43 43 = 41% = = i 7300 Gun Time Instrument Corp__No = Bo V2 o— a Ps te cd | iat ee 11 wed 
S d_------_----._ Jan 
7 37 37 37 37 37 35 , oe 4% % preferre 60 Jun 14 26 
©108% 111 *108% 111 *108% 111 108% 111 Bag > hg + 2,000 General Tire & Rubber Go_-.-_.5 37% Feb 2 eo 
x50 50¥ 50% 51 51 51 48 50% . orate 108 \ is 4%% preferred ~.-------~~-- 100 107 | — 23 103 July10 oo -—= noe Pkt 
*108 109 *107% 108% *107% 108% “107% 108% 10 Yo te aah + LO ET 100 99%2 July 4 2% Apr 18 13% Mar 26% Dec 
*102% 104 102% 104 hg ge Rt + Be "13542 36 5.000 Ge Sy Sento eos 6 Shee. 2 eee 
¥/ 36 36% 36% 37% 35% 36% ” | tae $5 conv preferred______ No par , : Ye May 10 ek 5 ae ee Bee 
o105% 107 *106 108 a le Ps A ee 6.700 Gimbel SOOT wonetnromerme cage Me torts eh dee A a 
3 59% 59% + Sa ‘ $4.50 preferred ~_-~----~-- %Jun 4 25% Jan 
°103 105% 104 104 = ain hei 150% Mh ~ wrth 4,000 Glidden Co | eee P50 tae war 4 53. wo 10 52% Jan Si May 
51% 51% Si% 52% 73 as i + *57 57% aa 4%% conv preferred__________ 7% Oct 
*561% 573 *56% 5734 *§7 57% *56% 57% 8% Jan 29 3% Jan 
= : ; Y, Y% 7% x7 7 7 7 2,100 Goebel Brewing eceevignenora 8 sunae yond 154% Jan 8 147 Ys duly = na 
ees ae sa ee 145 148 #143148 eS a ee Comers 10 35%Jan 3 47% May 14 254% ion 744 Oct 
#143 «148 % 393 38 39% 39% 39% 1, ich Co (B F) con... Nopar 68 Feb 26 88% Apr 105% Mar 
X39% 40% 40 40s 39% 4 x, i 80% 82 6,500 Goodrich Co (B F) com___- 1 4 107 Mar 6 102 Apr t 
723/ : 1 78% 8044 ASE Sey PRE Ne No par 102% Jan July 63% Oc 
172 8Ys 78% 80 79% 8 Ys, 103% 500 $5 preferred ~__--_ 3, 3 77 +<Apr 10 48 
5 05 104 104 103% & Rubb_.....No par 58% Jan Y%4 May 415 Nov 
#105 06 106 106 105 | 1 + Fe 9 69 ¥. 13,900 Goodyear Tire a % Jun 24 113%Jan 3 107% 
q 0% 66% 69 6 near ible preterred_.._No par 105% Jun Y% Mar 39 «Dec 
67 69 Y 69% 70% 69% 70° b “~~ 107 107% 1,300 $5 convert p 30% Aug 22 43 Feb 18 12 ‘2% Aug 
7 107% 107! 107, 107% 107, 107% 500 Gotham Hosiery____________ No par 2 ~ Jan 30 5% Jan 
i % yale 33% a ge ar ay a Rye s Greham-Paige wes: -—--—-- ; — = - a Jan 19 4% Jen asa _ 
9% 9% 9% 9% on 4 7% 75% 7% 7% 1,200 Granby Conso ~~ "No par 30% Mar 5 54% May 10 rt a 21% Dec 
5 73 ™ 6&6 “7% 8 7% [7 . 400 Grand Union Co___._--.-__ -No p . 7% Feb 8 14% Jan 
an an *47%2 47% 2s oo +» ode # "19% 20% 0 eS ee. eee F 25% oes osnie tee 
20% 20% 20% 21 2 20% ‘ 9% any 33 3,100 Grant (W O Jun 24 112 Feb 18 10 Dec 
" 3¥2 32 <‘/4 32% ¥, f rred PO a ee oe 100 106 4% Jan 21% 
33 331 33 33} 33 3 . = 109% 740 3%4% prefe 3 21 Feb 4 14% 7. 
Me tee RN MEARS MAGN ERE HS gl mat neh eS map aspen sh Re id 48" Aig 6536 Now 
19¥ 19 : > = 1 ,100 reat Northe ° oer 4% Jan ® 
5738 58 : 58 581% Rit, 58% 56% S. ~ de 57 3800 Great Western Sugar__..___No or we re “nt ve Apr 17 161% Mar a8 — 
Z Vg is 3°74 2 8 . a 
ine” 1793 176% 178” 174175 = #17244 17434 *171¥% 174 70 Ginn ee 5 ne 100 63 May 22 72 ree a oe _ os Dee 
*66 70 “ *66 70 °66 70 "66 70 ie aa 800 Green (H L) Co Inc___. --—------1 + 26 54% May 28 22% Jan roa Pe 
Ve 46% 45% 46% : = . et 4%% . preferredi___2.2...-. 2% Apr 4 
de Ga “Sy ty "Eh By Ey Sy “Ex ay ae Se Re ‘dee | guar 3H Bes 
41% 42% 42'2 42" : Ha “% o% 9 9% 1,200 Guantanamo Sugar common-——_—_ 91% Feb 26 108 Jan 25 8 30% Jun 
10 *9% 10% *9% 10% 9% 9% 44 180 $5 conv preferred ~._.--.- No par 0% Jan 28 14% Mar 
095% 97% 9542 9734 96 (96. 95 95% —. o. 1 CO RS pe = lyst el en 28 | eee 82, Jun 
20% 20% 20% 20% 20 20% — ER 4, 57 8687 800 $5 preferred sant ~ 57% Feb 26 78 May3l 49% Jan Dee 
*56% 58%, 574% 58% 58 58 ST 76% 16%, 76% 5,700 Gulf Oil Corp 
16 16 16% 77 77 17% 76% V2 nad ireattaiis 
STOCKS 1 men eear 1948 
nge Since January Highest 
e-em Friday Bales for nig ES ‘Lowest Highest a ener thane 
Saturday eniieg Hye yd Aug. 21 Aug. 22 Aug. 23 the Week 8 per share $ per share 8 per share 
Aug. 17 Aug. 19 Aug. 20 ug. A 8 ell gheree Par Dp 
8 per share 8 per share 8 per share 8 per share Sper here ait H 
‘ Jun 
3 33 Jan 39 
35 35% Feb 1 40% May 1 43% Nov 
3838 38% 38% “37-38% ee ee Poe ee ce ae ae 2 | eee 27% Dec 
“a 38 RS Y, 26% 20% 21 1,500 Hall Printing Co new---------__ 20% Juiy23 26%Jan 8 Ha 121 Dee 
STOCK ae *20% 21 21 21% 20 20% 21% 2156 900  #amilton Watcn Ou.___—___wu See «111. Maria. 119 Apr ll 103% Aus et oan 
EXCHANGE 22% 22% 22 221 22 22 x21 v2 #112. 113% 80 4% conv. preferred__.._._..__ 05% Jan 16 109% Apr 13 105 Dec 20% Dee 
CLOSED 113.113 114114 114% 114%  *112 113% 10 Hanna (M A) Co $4.25 pid_.No par 105% 34% May 28 18% Jan * ‘avr 
*106% 107% = 107% 107% a: oe ae OT% 21% ae Hilts > ve ~—begantatonemabel > et ai ak A Sa a ee 155, Apr 
28 28% 281 28% 29 27 et bi “ 6% preferred Ye May29 x30 Apr " 
e167 170 *167% 170 170 170 ip 5 a ~ Ps 1,100 Hart, Schaffner & owen. ee ede 16 a ies 
48 648 48) 48% >, = + TORE. A naiva 12 ‘400 Hat Corp of Amer class A________ a 25 106%Jan 24 98 Oct 1% Dec 
11% 11% *11% 12 *11% 12% 11% 11% ate =e 4%% preferred (modified) -—-100 99 Apr conte 9% Jan 16% 
103% 104% = *102%4 104! *102% 104% *102% 104% = *102% 104 500 industries Inc aan of 6 iste Jen 280‘ @ Mar I 
103% 104% 74 2 te 15% 14% 14% *14% 14% 2,500 Hayes 3 8%, Aug 22 15% Jan Mar 134% Nov 
15 15% 14% 14% 14% Pi BY 9% “9 9% 12,400 Hayes Mfg Corp 23 121 Jan 2 186 July 11 108 
10% Bis, a” D+ ten oe We % me. 4 iT? 177% 178% 320 Hazel-Atlas Glass Co ee 20% Jan 35 Dec 
14 4 
oy on Sect aan: <: agente 7 “Se cee joo 103% Jan 4 109% Mar 26° 100% Gct 103% Deo 
oie 10tke eT er aay 101% #10794 108. *107% 108 - a re 25 62 Apr26 90 Jan 2 71% Apr 92% Kew 
/ 72 V4 / 
“82% "22% =~ 82% oats H m4 0185 189 “20 an non-cum preferred_____.- 100 TY Aue 22 "38% nan 9 22% Jan oom a 
RS ye a. oT%e 274 27%, 27% 600 Hercules Motors____----____No par Ye July 31 72% Apr 17 oa) Dab 38 «July 
27% 29 28% 28% 127% 28 wi% 27% a Se 600 Hercules Power ——--—------ noe ase sen 38158 Ape. 3 S  0|OU a le 
1 61 *60% 62 *60% , es % preferred... ............- 6 May 2 7 
"et 138,, THE 188, SHE 86s ts aay eS ee ee 
ke ° 96 ¥ - m4 : eferred________ o 1 
“142% 143%2 «14% tale «143149 aN rade daa 143% ~~ ition ie. gis Feb 26 xis May3i 25. Jan 33% Nov 
*29% 30 *29% 30 2 Ye 29% 28 Ys 29 a ae 100 Hinde & Dauch Paper Oo_-----—18 pote Feb 26 41% Apr 6 23% Jan 32% 
*39 39 Ye *39 40 a4 4 #20 Y 32% 700 Hires Co (C E) The wee 
YM 31% 32 32 *31 32% 31% 31% 30% 7%2Jun 4 be Fe 
pnt er a ‘ 35 3033 32-32% 1,100 Holland Furnace (Del) new_---~- .. << i). 17, Jan 26% a 
Fo ita ae oe K ost 33% *30% 33% *31 34 eure elle meee gece (A) --—--- No par 27% Apr 16 y Va — 3 _ Jan 60% ~- 
- * 391 0 Holly Sugar Corp_--------- 7 ec 
tis 28% 28% 29% 29% 29% 29% > SE | RE 5300 Homestake Mining__-._...___- 13-50 19% July 23-28% Feb 6 16% Jan & “Nov 
ai% 41% lie = Pt tox a 230% 30% 2,400  Houdaille-Hershey com ----- No 4 eas : Aue. 19 62% Apr 22 + ty yl 29% Dec 
/ S&S, 20% 21% 4 18 74 By, "400 $2.25 preferred ___...________ /2 9 2 
a a a Oe ee gna 2 ice eos settle 
33% 334% 33% 32% 33% “4 "ah le Sd 100 14 24 66% Jan 7 
+108" 109% +108 10914 "108 109% 108 * 109 eae 700 weaken Ligit & Power Co...No par 83 — 3 30 ro 9 12% Jan 23% Dec 
X89% 90 91 91 90 90 90 90 a 700 Houston Ol of ‘Texas vt c--- %S Game noe 54 Dec 
2334 23%, 23% 2334 23%2 23% 21% 23% 22% 22% 4,7 Howard Stores Corp___--_-_------~- 1 41% sd 23 60% Feb 5 34% Jan y, 
41% 41% 42% 43 43% 44 41% 42% 43 44% 1,700 Bowe (> gia ee NSE. 5 40'2 — 18 12% Jan 25 2 Jan ate = 
43. 43% *42% 43 43 43 41 42% 40% 41° <1 (hs ia a ye ee 3). 38 Jen 27: 1a Jan aave J 
"7%, BY 7% 7% 8% (8% ~~. oa teu 1/50 5% non-cum preferred_—_____ par«««33% Jan 4 45% May17 © 26% Aug 34 May 
18 18 17% 17% 18 18 18 18 18% 19% 3) ao Hud Bay Min & Sm Ltd__--_No par = a Aug 22 34> Mar 25 14% Jan Bi 
41 41% 41% 41% 40% 41% 40 40% 40% 40% By BEE a ony ene ee Na ane RS — Ra a “sun Bee 
25% 26 25% 26% 25 25% 23) 25. %e 24% a 1500 Hunt Foods Inc____-------- 6.66% 8 May 6 10% Jun 24 2% Jan 
41 41 40% 41 40% 40% 39% 39% 39% 39% Saar ee weet day ane 
8% 8% 8% 83 8% 8%, 8% 8% 8% 8% . 
For footnote see page 1099 
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1094 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 26, 1946 
NEW YORK STOCK RECORD 
"AND TOCKS Range for Previous 
LOW AND HIGH SALE PRICES 8 ; 
Frida Sales for NEW YORK STOCK Range Since January 1 Year 1945 
= a ane “—— nh ee Aug 2 the Week EXCHANGE Lowest Highest Lowest Highcst 
ug. » : . ” ~~ of 
8 per share $ per share $ per share $ per share $ per share $ per share Shares I Par $ per share $ per share $pershare $ per share 
hy ‘ Y% 37Y. 2,800 Idaho Power Co --20 37% Aug 23 44% Apr 23 29% Jan 40% Dec 
_ = we ee ee, ieee ou Sem 34% 35% 6.300  Slinois Central RR Ov_.---___- 100 32 Marl3 45%Jan-15 19% Jan 44 Dec 
= oa 66 7 #64! 66 3 *6412 66 63 64 64 64 300 6%. preferred series A___._.._ 100 63 July 24 85 Jan 14 47% Jan 84 Dec 
—— lk mn” e668 ‘or «8% “37 88% 10 a 100 92 Jan 8 99%Apri6 72% Jan 92 Dec 
— 30 30 29 293%4 *28% 29% 282 28% *28 283% 290 RR Stk ctfs series A______- 1000 2812 Aug 22 37% Jan 9 18% Jan 38 4«=—s Jun 
10 10% “934 10% 93%, 9% 9% 9% “9% 10 3,800 Illinois Terminal RR Co_________ 3 9% Aug 22 16%Jan 28 __  ___ ee ee 
31-31% 31% 31% 31% 315 30% 30% #304 31 1700 tndianapolis Power & Lt____No par 26% Feb 25 36 May 20 19% Jan 34% Dec 
#15! 1534 151% 15% 15% 15% 15% 15% 15% 15% 2,300. Industria Electrica De Mex, S A____ 14% Aug 7 22% Jan 18 SS 5 wees a 
503, 50M 50% 50% 50. 51 438. 4b Ve 4 49 Vo 3,000 Industrial Rayon __~.-~-.---..-.1 43% May 2 54 Jun 3 oA. vee -—- === 
2 7 “ 2131 #136 3, Fa rf *] 138 Fuse ingersoll-Rand____._-___:__ No par 129% Mar 22 151% Jun 17 104% Jan 140 Dec 
135 140 131 139 136 139% 133 139 . - 30 6% preferred 100 168% Mar 22 19G Aug 21 166 Feb 174 Jun 
: ly, > > t j EE ee 9 é 2 
ae = “inal = ae % % ai % 42% “3 423% 4,000 Inland Steel Co new____--__ No par 39 July 24 44% Jun 3 A et BR “ao 
191, 19% 19% 19% 194% 19% 18 i9 18% 18% 3,700 Inspiration Cons Copper..____._-_ 20 17% Jan 2 22% Feb 6 11% Mar 19% Dec 
8 " 8 7% 8 8 8%, 8% 8% Bly BY 1,400 Insuransharss Ctfs Inc_...._____- 1 7% Jun 21 11% May 3 8% Jan 10% Dec 
49 ¥, 1 #49, 50% £48 50 47, 47 4842 48% 500 Interchemical Corp____-___ No par 45% Mar 14 59 May 28 37% Jan 57 Nov 
a sn oat Geese ae #106. 107 #106 107 50 4%% preferred___.-_________ 100 105 Aug 9 112 May23 104% Jan 109% Oct 
81% 81% 8} 8% 8% 8% 8 8 8% 8% 1,000 Intercont’] Rubber___.__.._- No par 7% July 23 13% Feb 16 6% Mar 12%, Dec 
15% 15% 15% 15% 15% 15% 14% 15% 14% 15% 8,900 Interlake Iron__..___-__-.__No par 13%Jan 3 20% Feb 2 8% Mar 14% Dec 
24612 2461 *246Y> 248 x247 247 245 245 242 142 700 Int'l Business Machine_._~_~- No par 195 Jan 30 250 Jun 6 nak seanae _ wow 
90% 92 91% 92 92% 93 89%, 91% 9034 91 3,600 International Harvester_____ No = Fenty, ran . = —_ - aa cod a mes 
\, 1 Vp *194 194% Y, 94 194! 500 ee a ES ee 1 Y2 Jan p a i 
sti se me A we oct att % .13 g et tr a rl 1234 6,000 Int Hydro-Elec Sys class A_____ 25 10. Mar 13 15% Apr 22 2% Jan <a we 
3642 37 3634 38 38 38 ¥, 37 37¥ 37%, 37% 8,900 International Min & Chem__ _---~- 5 29% Apr 2 45 Jun 3 17 Jan 343 ec 
ve ° ' . He 0 4% preferred 100 9544 Jan 30 100% Aug 9 75% Jan 99 Nov 
100 100 100 100 *99 101 *99 ae *99'% 101 200 Dd Aen mee nance enemas +. ~ Feb 5 y 3 11% Dee 
7 7% 6% 6% *6% 1¥%, 6% 6% 7 1,400 International Mining Corp___-_--_~~_ 1 6% Aug 22 11%4 "e 3 5¥e Jan 2 > 
3534 36 36 363 36 367 343 25% 35% 3534 14,700 Int Nickel of Canada________ No par 34% Aug 22 42% Feb 5 28% Jan 39% Vec 
Ve 1381, #13 Dr 138% 140 : 138% 138 "120 EN Se ae a ree 00 133 Aug 1 148 Feb 6 129 Feb 141 Dec 
re i 7 : f = = D ; 28.5 39%4 Mar 6 53% Apr 16 19% Jan 48% Dec 
5 3 49 505 1 48% 493 28,500 International Paper Co. .__.-~ 4 4 2 
48%, 50 50 50 4 8 47 4814 2 98 . i “, 6 ° J 123 Dec 
12434 12434 126 127 127% 127% 122 125 125 126 1,900 5% conv preferred___.__..___ i00 11042 Mar 13 132% Apr 1 84% Jan 
121% 125 125% 126% 14344 240 119% lvl r120% 123% 5,900 Preferred called (5%) - catieieoc 115 % July 4 es = . se — -- --- 
y 9: 9: 191% 11914 21, L, 0 $4 preferred ___ [ae < uly 2 ug Gimecin a= --- 
"90 "> "20 ’ 130} 21934 20% rer e ne% “19% 300 tater dpe of Cent Am_______No par 19% Aug 23 2544 May 9 9% Mar 24 Dec 
#119 119% #119 1191. 11935 119%, 117% 118% 117 3 11714 130 OS® preferreen......6.020 100 10642 Jan 21 125 July 1 79 . Mar 116 — 
65 65 645, 645% *64% 67 64% G64le *62V%_ 65% 300 International Salt... No par 55% Jan 2 70% July 19 41% July 57 ra Dee 
44% 447 441%, 447% 444, 44% 43% 44 44 ais 1.300 International Shoe______ .___ No par 43% Jan 3 49% Jan 30 39 Feb 45% Dec 
54% 55 7 *55 56 55 «55 52 5414 53 54% 1,300 International Silver new_ ~~~ 25 487, July 24 6042 Aug 1 ees eit -- --- 
*42%_ 50 *42% 50 *42% 5 42%, 50 #42% 50 7% preferred —_- ee 38%4 July 30 42'_ Aug 13 = -— = 
221, 295% 22% 235% 222 2354 941 291 21% 21% 33,600 Intern’! Teiep & Teieg______ No par 19% July 23 31%, Feb 2 18% Jan 33 | Dec 
22 23 7 #234 237% 22 «(4 21, 22% 215%, 21% 6.400 Foreign share ctfs__..____ No par 20, July 23-31% Feb 2 18% Jan mt _— 
37% 37 37 37% 365g 37% 35 351% 36 3642 1,700 Interstate Dept Stores_...1u.No par 34% July 23 50 Apr 4 17% Jan 4 2 
/2 ¢ Oct 
engi He *28%2 30 *283 30 e9BY, 3G *2834 30 Intertype Corp...._............ No par 23% Mar 13 34% July 3 19% Jan 3042 
*48 14 50 471, 49 48 V, 48! 4 x 47 Va 4812 481 4 48! 4 200 Island Creek Coal__ ee 1 40 Mar 6 SO ne m. => as = Oct 
*160 165 *160 165 *160 165 *160 165 *160 165 aes $6 preferred iatiaane 1 148 Jan 3 163 Jit 28 145 a 
, ‘ , ; " ; SY y 23 941% Js " Nov 22% Dec 
16% 163% 1634 a7 %o 16% 17% 1Eiy TRY 18 16% 4,100 Jacobs (F L) Co--_—--_-________ 1 15 Ms July 2 24 4 jon 17 19% non ve we 
108 108 107% 1077 *10714 107% #10714 108 *107% 10734 50 Jersey Cent Pw & Lt 4% pfd_._100 106% July 31 me Nov 
53 54 51% 53 *5042 52%, vera ve% a3 03 400 euwm én Us io... vu par 46%, Jan 3 59 Ya May 29 34% Jan or May 
#112 113% 112 113! #112 _ 113% 112 112 112 113% 10 4% % ‘ oreferred....__..........__.. 100 108 42 ant - caer — " tar " ae 7 ‘Nov 
3 37 7 1% 35 36% 137% ohns Manville Corp com No par 134 July 2 672 Apr $ 
At it ‘oe ped a —— ? oat By athe a” a ve a " 3 ie é 2 coigareten in en eee SS 100 121%4 July 24 153. Apr 9 118% Aug 137% Dec 
Ye 1211 er Set ss Br vee 3 - 100 Preferred called _ 11834 July 24 127% July 22 — =< 
= z 4 , él 64 *62 65 60 0 601 1 yrs Johnson & Johnson___________ 12% 53 Mar 5 6S May 31 31 van 61 Nov 
2% 11. 1 1 mat #20 4% 2nd preferred ser A 100 109 May28 115% Feb 15 109 Sep 116 Dec 
#112 113 42 *112'2 114 *112'2 114 1 11 114 114 20 @ 2nd preferred ser A. _-_ _ ay eb te : 
*156 160 *156 160 *156 160 “16 5 16¢ 155 160 -.. Joliet & Chicago RR stamped_.100 140 Mar 20 150." — 25 90 | —_ ie a 
48% 49 49% 49% 4855 50% 45a 47% 16% 48% 20,600 Jones & Laughlin Steel_-_.. ye too «100% Jan 8 108° May22 79 Mar © 105. Dec 
105% 106! 106 106 108 106 105% 106% 106 106 S00, 5% pref series A_-—--__. "— Wuuee St aem ween 30% May 
28 2 28% 2834 27%e 28% 26 27 26 265% 3,000 oy 8 8 
, . ie date ar _ 1% Dec 
30% 30% *30 31% 31 31 *29% 31 *29 30 300 Kalamazoo Stove & Furn__.__.10 2834 Feb 26 36 May 31 a yng x. Mar 
*121 123% *121 123% #121 123% 122% 122% #121% 123% 10 Kan City P & L pf ser B_.._No par 117% May21 122%2Jan 3 31% Dec 
31 = 31% 3134 3234 3134 33% 294 314% 30% 31 3,200 Kansas City Southern______ No par 24% Mar13 40% Jun 11 13 2 Dee 
*59 6215 5914 591% #501, 61 59M, 56% *59N% 621% 500 4% non-cum preferred_______ 100 54 Apr 15 67 Jun 10 34. _ 38 Dec 
*45%% 4612 4534 4534 #4515 46% “44, 46 4 #4514 46V> 100 Kaufman Dept Stores___________ 10 35 Feb 27 50% May 1 18% van = 
20% 20% 205% 21 21 21% 20% 20% 205, 21 1,400 Kayser (Julius) & Co _-..-.-..... 5 a Pt «4 =e te a 33% — 35% Dec 
#993 £98 1, 9 5 22 1, .: 1 2 ‘ es Wh’'l conv ci A _---1 ay 2ve : 
221 : 31% oie 31% 21% asi fi -? bs a aon oe re EC A TIRES, acts 1 20% July23 30 Jan 9 18% Jan 7 os 
5442 55% 555. 563% 54% 5534 5254 54% 54 5434 11,600 Kennecott Copper___........No par 48 Jan 3 60% Apr 30 35/4 —_ . Nov 
45 46% 48 48 49 49 4734 473% ©4734 50 ‘300 Keystone Steel & Wire Co___No par 32% Jan 3 55 May 37 22% Mar ‘ 
-- . dberley-Clark Corp 1 No par 30 ug 22 30% Aug 2 awn P 
is Be tne tt, Ue |UCUS Eee «Bae Bass eee | i, Bee 
9642 9612 #951 971% 95% 95 V4 95 P 95 1 £95 Vs 97! 130 $5 prior preferred________ No par 867%, Feb 26 100 Aug 5 72% May 96 ¥4 Dec 
39 39 3939 38% 39 £375, 381, —- 96% 1,500 Koppers Co Inc_____..________ 10 34% Feb 26 46 Jun 3 A po 112 Mar 
*108 109 1083 1082. 1084 108. 108 #. 1032. *108 109 50 4% % preferred_.___...-__--_ 100107, July 2 we tes ad : 26 Mar 35% Nov 
x39%2 40 40 40 4g 40% 40% 39% 40% 39% 39% 3,200 Kresge (S 8) Co_.-.-----._____.10 33% Jan 7 on ay 17 35% July x49% Nov 
58% 37 36 56 35 6 a no (gl tg yo Kron i The). 2 AT No par 44% fan 4 6314 May : 22 37 Jan 50% Oct 
34 «57 6 56 *55%2 5634 53°4 54% *54 55 600 roger, Co (The).............. é ‘ 
r Previous 
LOW AND HIGH SALE PRICES STOCKS 1 a 1945 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January . fcuk Highest 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highes tne 
8 per share 8 per share § per share $ per share $ per share § per share Shares Par $ per share $ per share Spershare & per 
= : L 4% Apr 1% Dec 
prock caer Bt, 1% a 1%. 39 7% T%, 7% 7% 12,600 Laclede Gas Saant i iincicas - —— om -_ : £* one - 31% o. 48 Ve Dee 
22 93% S2'%2 52 52% 52% 51% 51! 5 52 ¢ Lambert Co (The) ---.------ o V4 i ay 26 Y% Dec 
EXCHANGE °*47%, 49 — °47. 4g! a (48 cast cae a 49 es | a... No par 37, Jan 4 62 Apr 22 = ae a3% Dec 
CLOSED *77 85 77 85 77 83 277 83 ; £76 "gS n 442% Preferred - 50 61% Jan P,. 102% Apr “3 e ion 72 Oct 
5 Fam "o,, | om 64. 66% 64% 64% 65 65 200 Lee Rubber & Tire---__-_-_--_--- se LS hlUlCh a oo 
13% 13% 23% 13% 13% 13 Ye 13% 13% 13% 12% 4,300 Lehigh Coal & Fp a nee 30% pan ‘. 5534 Magy 23 29% Jan 44 Dec 
waa 8 hy Be bt oTie + 2 f 43 Ye 44% 44. 44% 4,000 Lehigh Rnd ong aap -------- 50 97, Aug 22 17% Jan 28 6Y2 Jan 17% Ae 
3% 3% 33,32 3% 3% 9% 10% ite +o Ln No var 354 Aug 22 5% Jan 15 2% Mar 5% es 
“36 «40, 34. (46 36 46 ‘ +36 45 036 46 . —% “ate. cum “preferred --_—— 50 49% Jan 3 64 Apr 4 35% Jan ” 7 
v5 o “30 ) -—> oe Pewee se a. Cowman rers ae ‘ ° , ay ; a os -- o— 
27 Ye _ _ 271 28 28 27 27% 2654 265% 900 $3 non-cum lst pfd__ eee > par =. : oe ey phe joe be : tale 
7 1 ‘ 3 5 ar "7 ____No par ‘ 4 ' - -- 
57 57 5744 ar 56 ; Sta ones a . ante se% fone nh cay ation } ah peg ssnsacadtiiiei at’ 49% Feb 20 65% Jun 14 36% Jan ad ae 
#28 2834 *28 2834 #28 28% 75, 28 627% 8 '300 Lenn & Pink Prod Corp______-----5 26% Jan 9 33. May 13 > th 5 en 35% Dec 
33% 332 3234 33% 33% 3334 33. «(33 33. 33% 2.100 Lerner Stores Corp.________No par 0% Feb 26 44% May 14 ab _ Nov 
5834 60 60% 61 6034 6134 581 60 ¥ 59 59 3'300 Libee Geune Ford “Glass___NoO par 58 July 24 741, Jan 28 5142 Jan 13% Dec 
12% 12% 1242 125 1242 12% 12% 12% 12% 12% 7'900 Libby McNeill & Libby_--_---——- os See oe os 33% Dec 
34% 34% *33% 34%2 33% 34% 335_, 323% 33% 3342 500 Life Savers Corp new__-..__--~-_ 5 30 Jun on oad no ae Jen 100 Oct 
9414. 9434 *93 95 *92 941, 94% 94! 94 94 400 Liggett & Myers Tobacco___-__-- 25 86 Mar y 101% Oct 
94% 949 94 95 ’ ae ; + ce 28 86%Mari5 103%Jen 24 78 Jan 
F ‘ 4 76 4 94 94 93 9414 95 95 2,900 Series B__ ate wont 194% Jan 4 210% Mar 29 181 Jan 198 Dec 
200 201% 200'2 201% *201 201% 201 201 2005% 200% 150 | Oe 2 ee 
Y, VY, *4812 52 48 V , , - a r 47 Jan 3 65% Apr 11 32 Mar 
65 65 3 86 hal ee > 7. # 3S eens. ie par «=s«d63.s«uly26 «8B Jan 8 «© 47% Jan 84% Dec 
A i & 65 652 63% 6342 63% 500 Lima Locomo ve WkKs__-_-___- 7 56% Aug 22 66 Feb 13 41% Jan 60 c 
=. ee "57% 58% 57% 57% 56% 57% *55 (56M 400 Link Belt Co a ner ake 3% July 1 19% Jan 36% Dec 
*40 40% 4032 4034 40 40% 38 39 39 3S Ye 1,600 Lion Oil Refining Co__-._.__ No par si coe oe + Bi _ 9 29% Jan 40 Nov 
*33%2 337%. a 20% *33'2 34% 33 331% 3334 35 1.700 Liouid Carbonic Corp._..._._.No par 32" Apr oe a” yore 7 4 “ en 
waete > Sor = 116% 116% = *115% 118 *115% 119 100 3%% Preferred eae fp +45 rat 12 45 Vs com 14 19% Jan 42% Dee 
33% 33%, 333, 337 33% 1 : oe = 32% 17.300 a BED sb ravvemanaa 32% Aug 21 41 Apr 11 25% Aug 37% aoe 
ola V2 aie 4, 3% 3% 34 bs 3242 33% 33-24% 12,000 Loews Inc t Go He-aer 64 Jan 3 94 May31 50 Jan 66% Cc 
z aan 2 82 82% 82 "4 81% 813 81% 81% 1,100 Lone Star Cemen 9 eee D ‘ o5 veh 28 35 Jun 10 15% Jan 32% Dec 
% 25%, = | wee =— 28% 29% 294 30% 2.00 ee ae ee” Say aus 33 at%e Jan 18H Jan 0 88% Mev 
2548 25% 25 25 V4 25 25 V4 24% 24% 24% 25 4,900 Lorillard «P) Co - aS o AU Jan 190 Dec 
194 194 194 194 194 194 194 194 194% 196 "10 7% preferred 100 186 Feb 27 196 Aug 15 166 | a 31 Nov 
#284 291% 2834 28% *28% 29 28% 28% 28% 283 500 Louisville Gas & El A__-__- wa, oe: wee. oe * sir 68 Dec 
6534, 6534 65% 6534 66 66% 64 65% 63% 64 2,800 Toutsville & Nashville___-___-__ Be 32% poet 4 a te 7 -- cgi cate 
37 37% 37% 38 37-38 35% 36% 37.37 2000 Lowenstein (M) & Sons Inc__--__ ye ee. a — 
“108% 108 106%4 106% *10634 108 *106% 108 *107 108 2. ae ute series A--_--- = yo reg ; 30% Jan 14 13% Aug 20 Dec 
22 <2 224% 23 2234 23 21% 21% 22% 22% 1,700 ukens ee 0 8 
M 5/4 Jan 39 Dec 
°38%2 39% °39% 40% *40 40% 40 40 *38% 40 300 MacAndrews & Forbes___18 36. Feb27 42% May31 28% Jan 38 int 
*160 165 *160 165 *160 165 *160 165 *160 165 a 100 = — 2 76M Sam 30 47% Jan 72 Dee 
63 63 63 63% 62 63% 607%, 61 603g 61 1,000 Mack: Trucks: Ine__...._.__- No par pf — as 4 i scam +. 31% Jan 52 Dec 
52 52 51% 52 52% 50 51 51 51% 2,200 Macy (R H) Co Inc____-___- No per pn ite 18 111% Apr 12 106% Jan 110% Nov 
*109%4 110% *10934 110 ©1093 110 *10934 110 *10934 110 x 4%% pfd series A... _.-._-- 100 108% Jan 
For footnote see page 1099 
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LOW AND HIGH SALE PRICES STOCKS Range for Previews 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 17 Aug. 19 Aug. 26 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
§ per share § per share § per share $ per share 8 per share $ per share Shares Par 8 per share & per share Spershare & per share 
16%, 16% 16 16 16 16 ¥% 15! 15% 15% 15% 3,000 Madison Square Garden new_No par 15% July 26 17% July 11 ae. pe OE - ae 
STOCK 222 23 22'2 22% 224% 22% 21 22% 211%, 22 2,000 OR SE a eee 10 21 Aug 22 302 May 28 17 Mar 25% Dec 
EXCHANGE °500 525 *500 525 *500 525 475 525 *475 525 Mahoning Coal RR Co ..-...-.. 50 520 Jun 10 526 Augi15 425 Jun 525 Oct 
CLOSED 1334 14 13% 14 13% 13% 13% 13% 13% 135% 900 Manati Sugar Co at i 12% Feb 26 16%, Apr 8 7% May 15% Nov 
19% 21. *19% 21 *19% 21 19% 21 1942 21 200 Mandel Bros ; No par 1942 Aug 19 26% Jan 14 14 Jan 32% Dec 
"3744 38% 37% 38% 38 38 36 37M 3544 37 800 Manhattan Shirt ~~ 5 3534 Aug 23 4642 May 31 24 Jan 39% Dec 
o) 5 *5 5% 5% 5% 5 5\% 5% 5% 1,800 Mawacaibo Oil Exploration.__.___-. ;: 5 Aug 19 8 Jan 28 3% Jan 7% Dec 
9142 9% 94%, 95% 9% 9% 9% 9% 9% 9% 11.300 Marine Midland Corp__......__-. 9 July 23 11% Feb 4 7%, Mar 11% Dec 
*1l4%—_ 14% *14%% «145% 14% 14% 14% 14% 14% 14% 230 Market St Ry 6% prior std _i00 14% Aug 21 20% Jan 23 15% Apr 18% Jan 
48 49 48% 49 48% 49 45%, 48% 47% 48% 3,600 Marshall Field & Go__.--_-- No par 39 Feb 25 57% Apr 24 18% Jan 42% Dec 
*109% 111 *10942 110% *109'% 110% *109% 110% *109%e 110% 4%4% preferred —~........... 100 109% Aug 2 112% Mar 25 109 Sep 111 Oct 
39% 39% 3912 40 39¥2 39% 38% 39% 39% 3934 2,900 Martin (Glenn L) Co_.-.---.__- 1 37 July25 45%Feb 2 21% Jan 46% Dec 
24" 24% 24%2 24% 25 25 Ye 2324 2342 23% 2.700  #Martin-Parry Corp___.._-__. No par 20 Jan 2 30%Jun 5 9% Mar 24% Jun 
66% 66% *6642 67)\e 66% 67 65% 6% 65% 65% 700 Masonite on. soemesenenan No par 52% Feb 26 75 Apr 18 40 Mar 63% Deo 
*38 40% *37 40 Vg 39 39 £37 39 £37 39 100 Master Elec Co__.-. 1 34 Feb 26 48% May 28 27% Jan 48 Nov 
34 34 34 34 3342 33% 33% 33% 33% 233% 1,000 Mathieson Alkali Wks__.~~~ No par 2842 Feb 26 38%, May 29 22% Aug 33% Dec 
*202 205 202 205 *202 206 202 206 *202 206 NS 100 195 Jan 8 203% May20 176% Jan 195 May 
5942 60% 60 601% 60 60 59% 691% 5934 60 4,000 May Department Stores___.._____ 5 50% Feb 26 70 May 10 34% July 53% Dec 
109. 109 *109 110 #109 +110 109 109 110 110 60 $3.75 preferred. ........_- Nopar 108% May29 112%May13 104% Sep 109% Nov 
1442 14% 1454 145% "1414, 145% 14 14 14% 14% 2.000 MayteG Diiccnmewetacsnamene No par 13% Feb 26 17 Jun 5 8% Jan 16% Dec 
*50%4 52% *50%4 51 5l% 51% 50% 52% *50% 51% 100 63. presesseé.......nccssmqene No par 48 Feb 26 55 May 31 40% Jan 55 Oct 
*112 = 115 112 1115 liz «6118 112 115 #112 115 Be $6 1st cum preferred__....No par 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
53 54 54% 54% 52% 54 50 50! 50% 50% 1,700 McCall Corp... ° 50 Jan 4 71 Apr 23 27% Jan 65% Dec 
33% 33% 34 34% 34 34 33 33} 33% 34 1,400 McCrory Stores Corp 1 28 Jan 2 43 May 27 19% Jan 32% Dec 
116% 116% 116 11642 115% 116% 115% 115% 114 114% 160 3%2% conv. preferred________ 100 10978 Jan 14 122 Apr 9 ow --- — 
41 41 *404%2 41% *40 41 40 40 40 40 500 McGraw Elec Co 1 33% Mar 1 46%, May 29 30% Jan 43 Nov 
34% 35% 35} 35'2 *35 35% 34%, 34% *34 35% 800 McGraw-Hill Pub Co________No par 31% Mar 22 48% Apr 22 19% Jan 36 Dec 
“5242 53% 53 532 5234 52% 52% 53 *53 54 300 Melntyre Porcupine Mines___.___- 5 5234 Aug 21 69 Jan 10 52 Jan 70% Dec 
“48% 49 485% 49! 4842 48% 47%, 48 47%, 47% 2,000 McKesson & Robbins Inc... -~-- 18 41% Jan 2 564% Jun 3 24 Apr 41% Dec 
104 105 *104% 1051 *1044%4 105% 104 104 *104%4 105% 300 $4 preferred ~........ — aj 104 Aug 19 108% Mar 21 104 Sep 109% Nov 
*2834 2934 29% 2934 “29% 2934 27%, 29M, 2834 29s 1,100 MeLelias Stores Co__-.__.._.--- 23% Jan 3 35% Apr 4 13% Jan 27 Dec 
32 32 32 32 *31 33 31 21 31 31% 600 McqQuay-Norris Mfg. Co....----- io 24 Feb 25 36 Jun 10 17% Jan 30% Deco 
25% 26 25% 26% 26% 26% 23% LEY 24% 25% 3,400 Mead Corp__._.-......... No par 19% Feb 26 30% Apr 22 12% Mar 25 Dec 
*105 105% 105 105! 105% 106%%4 10534 1074. *106 108 4 4% % preferred ___-_-~. ; 100 104 Aug 16 105% Aug 13 be --- -- wane 
5542 55% 56 56 55% AAI, 5415 5514 5434 56 700 4% 2nd preferred.._____- ie 542 Aug 22 56) 4 Aug 8 ‘a --- -- seetete 
53% 54 53% 54 54 54 52% 54 53> 53% 1.500 Melville Shoe Corp........_....._ 4 43 Feb 25 5$% Jun 28 35 Jan 47% Deo 
29 29 29% 30 29 29% 2734 281 284 28% 2,300 Mengel Co (The)----.._.—---- 1 22% Marl4 35% Jun 10 14% Mar 29% Nov 
862 86% bo YU 87 87 8354 85 8334 8334 240 5% conv ist preferred________50 70 Feb 26 105% Jun 10 54% Jan 87%a Nov 
29% 29% 29%2 291 2942 29% 275 2916 2858 2934 4,100 Mercantile Stores Co Ltd_.._No par 28% July 23 325% July 9 i one -- -— 
*44 475% *4334 475; 4334 47% 43%, 47% “44 47 es Merch & Min Trans Co__ ~~ No par 38 Jan 2 524% Apr 2 33% Mar 45% May 
66% 6612 67'2 68 6734 68 66 67\e 68 68 2.800 et 2 ae 1 59 Jun 21 77 May 15 wes one -_— om 
*110 110% 11042 110! 11042 110! 110 11034 116 11034 200 63,50, cum - 06d. penanngene No pos 106% Jun 12 110% July 19 ane — -- one 
*5442 5642 55 56 5442 54% 54 54 54 55 300 Mesta Machine Co 51% Feb 26 61%Jun 3 37 Jan 56 Dec 
111%4 112 122. 2123 111 11242 111 112 112% 112% 170 Metropolitan Edison 3.90% pid-i00 108% May10 113% Apr 18 106% May 111 Jun 
14% 14% 144%, 14 14%, 143% 13 14 1338 135% 2.200 Miami Copper 12% Jan 3 18% Feb 16 742 Jan 14% Nov 
4134 4215 42 42g . 42 423, 10 4134 41! 42 5,800 Mid-Continent Petroleum _______- io 31% Feb 26 45% May 15 25% Aug 36 
46%, 46% 47%, 48% 47 47 \2 4 4554 45% 4514 600 Midland Steel Products_____ No par 44 Aug 22 6212 Jan 9 35 Jan 63% Dec 
162 162 162 163 161 163 60 163 160 163 30 8% cum Ist preferred________ 100 156% Jan 24 173 July 1 137 Jan 160 Mar 
“60 61142 60 60 60'2 61 60 6045 6134 6134 1,000 Minneapolis & St Louis Ry__No par 56%4 July 30 93 Feb 9 53 Mar 75 Oct 
"1642 17% 165 if¢ 1634 16% 15 1¢ 16 16 3,000 Minn Sc P & SS M A vtc___No par 15 Avg 22 26% Mar 18 13. Aug 26% Dec 
59 5$ 5912 60 0! 60°45 «59 5934 592 60% 1,900 Minn-Honeywell Regulator ___.__3 51%4 Feb 25 68% Apr 5 42% Mar 58% Oct 
x119 119 119 119 119 12014 119 121 119% 121 70 3.20% conv pfd series A_____100 117 July22 119% July 1 Fj ini —- 
53% : ‘ 54 54 53! 5356 x51 53 5 5334 1,600 Minn Min & Mfg-_-_------~-- No par 40% Apr 30 5642 Aug 9 wide — mee 
15 153% 15% 16% 16 16 b2 14% 15 3% 15% 4,600 Minn Moline Power Impl--_------ 1 11% Jan 3 19% May 28 7%, Mar 13% Dec 
118% 118% 115 118 115 118 115 115 112 117 200 $6.50. preferred... sen No par 115 ‘Aug 22 129 Mar 25 109% Jan 124 Dec 
3842 38% 38% 39 39 39! 37, 38 37 37% 1.600  WERROG Sic ctcectsanetiours 10 29% Mar 13 44 May 31 22% Jan 37. Dec 
10% 10 8 1 11 107 11 9 16 10% 10%, 3,400 Mo-Kan-Texas RR__-------- No par 9% Aug 22 1734 Jan 24 5% Jan 16% Jun 
vite 38 38} 39% 3744 38 3514 36 37% 37% 3,600 7% preferred series A__-.__-_ 100 34% July 23 52 Jan 23 16% Jan 49% Jun 
61 6114 61 62 x62 62 60 60! 61 61 700 Mohawk Carpet Mills___._______ 20 x45 Feb 27 70 Apr 8 36 Jan 52% Dec 
21% 21% 2142 221% 1 2134 20% 21 1934 2034 5,200 Mojud Hosiery Co Inc new--__- 1.25 1934 Aug 23 2358 July 15 oR, --— -- anes 
3842 40 40 40 40 40 x38 38 38 38 1,500 Monarch Mach Teol____--—~ No par 32% Jan 2 45 Apr 22 25% Jan 36 «Dec 
o6 9642 96%4 57% 97%8 57% 5642 57% 57% 57% 4.100 Monsanto Chemical Co new__-__-- 5 52% July 29 57% Aug 21 ria “= -- = 
*129" 131 13048 130% 130 130 1292 132 27% 131 200 $3.25 preferred series A.__No par 126 July 25 135% Jun 17 ae — a --- 
78? 79 £0 81% 79 8214 7658 79% 79% I9% 33,600 Montgomery Ward & Co_.__No par 71 July 26 — May 29 47% Jan 76 Dec 
76°4 78%4 79% ‘19% 1,700 Receipts - aa os 76%4 Aug 22 ; Aug 23 ae aii -- --- 
as 30! O'4 31 29% 30 2834 293% 2942 30 8,400 Moore-McCormack Lines lnc____- 10 22 Jan 3 30% Apr 3 21 #£=Dec 24% Deo 
4 GO be 62 61 61 58 61 60 GO 400 Se EY GE 50 53 Jun 21 62 Jan 29 53% Dec 61 Dec 
2 52 0 53 0 2 50 52%, 50 52 100 Morrell (John) & Co__--.--- No par 47% Mar 4 56 Jan 15 41 Mar 54 Dec 
25 26 2442 25 253 94% 251 252 25% 2,000 Motor Products Corp_._.____No par 4'> Aug 20 34% Jan 16 21% Jan 33% Dec 
29 293% 2 2942 29% ; 2y 2842 28 1,100 Motor Wheel Corp__...-._...___ 5 28% Feb 26 36 May3l 23% Mar 32% Oct 
52 2 3 53 3 53 4 521% 51 51 1.000 Mueller Brass Co................_. 1 44 Jan 25 66%4 May 29 31% Jan 47% Dec 
20 21 21 1 i 213 20 20% 2042 20% 3,700 Mullins Mfg Co class B__----_---- 1 16% Feb 26 22% Jun 13 9% Jan 18% Dec 
10 109 10 109 1 108*4 106 1083, 106 10834 67. preferred..........ceom00—« No tar 104% Jun 27 109% Feb 6 97% Mar 109% Nov 
19 20'% 1942 19! M4 1915 18 19 19 19% 900 Munsingweef INC cncennwcncennn nes 19 Aug 23 2742 Aur 24 io apse — wa 
|e 41'2 41! 4l'e 41%, 2 4034 4034 12 2 1,000 Murphy Co (G C). com....__..._.] 365% Mar 21 49 May 8 iu -- oo 
109% 110° 109% 110 109% 110 109% 110 199% 110 65s D . DEMO kieran 100 108% Jun 27 114% Jan 2 109% Jun 115 Jan 
16! 16% 17 17 1642 1 15%4 16 16 16 3,000 Murray Corp of America____.___ 1¢e 15% July 23 22 Jan 20 13 Jan 21% Dec 
49 49 *4815 50 48ig 492 48 4914 *43 49% 100 4% preferred 50 47% Aug 1 5542 Feb 15 48% Nov 52 Dec 
*60% 63! *6044 631% 60% 63 60 63 59 63 pe Myers (F E) & Bro_......__No par 60% May 7 70 Jun ll 53 Jan 66% Nov 
LOW AND HIGH SALE PRICES STOCKS Rarge for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
& per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share $pershare §& per share 
20's 20% 20% 205% 20 20°%4 19% 20% 20 20% 14,900 Nash-Kelvinator Corp 5 19%3 Aug 22 253% Jan 15 15% Jan = ag Deo 
STOCK 3842 39% 38% 39 *38'2 38% 38038 380s 38 70 Nashville Chatt & St. Louis_.__100 38 Aug 22 52% Jan 16 35% Jan Nov 
EXCHANGE 38 38 37% 3734 3734 3734 33% 37 35 3634 2,000 National Acme Co 1 32% Jan 3 41% May 31 20% Jan 37% Dec 
CLOSED 252 25% 25% 255% 25% 25% 2342 24% 24% 24% 15,100 National Airlines 1 23 July 23 34% Jan 2 16% Mar 41% Dec 
1578 16% 16% 16% - 1653 165% 15% 16% 16 16% 4,300 Nat Automotive Fibres Inc___._____ 1 15% Aug 19 2078 May 28 9% Mar 19 Ye ma 
20% 21% 21 2138 2034 20%4 20 21 21% os 8 1,300 National Aviation. Corp__.___-_- laa 1942 July 23 2834 Jan 29 13% Jan 32% Dec 
*27 284 *28'2 287% 27% 27% 26 27 96% 400 Nationa! Battery Co..........._._ + 26 Feb 26 345% Apr 17 — ——< —  — 
33% 33% 33% 3354 33% 33% 33 3342 33%, 3356 4,000 National Biscuit Co common__-_- 10 30% Feb 26 37% May 1 23% Mar x34'%2 Deo 
*202 210 201 210 *205 207 205 205 *203 212 100 7% preterred 100 193 Feb 20 205% Apr 3 18142 Oct 195 Deo 
*29% 30% “29% 30% *29%. 30% 29. 20% “28% 30 200 Nat Bond & Share Corp__._No par 27 Feb 20 32% Apr 16 20% Jan 30 Deo 
16% 16% 1642 17 165 17% 16% 17% 1634 17% 4,900 National Can Corp 16% July 24 21% Feb 5 13% Jan 20% Dec 
40% 41 41 41% 41% 4134 39% 41% 40 40% 5.400 Nat Cash Register___-_---_- No 37 Feb 25 45%Jan 29 31% Apr 41% Nov 
22 22 22% 223% 22 2234 20% 2134 21% 22 3,200 Nat City: Rees ee. 6 a ei te 1 19%, July 23 24% Aug 13 a --- -— sonve 
33% 34! 33% 34 33% 34 31% 32% 33% 33% 2.300 National Container 1 24 Feb 26 37 May 31 12% Mar 32% Dec 
21% 21% 21% 215% 21% 22% 20% 215% 21 921% 8.000 National Cylinder Gas Co.________ 1 17% Jan 4 23 Aug 13 13 Jan 19% Dec 
"39% 39% 39% 40 39% 40 38% 39% 39%% 40 6,300 Nat Dairy Products___..____ No an 345% Jan 2 45% Apr 22 24% Jan 38 Nov 
29 29 29% 30 2934 30 27% 29 2842 285% 3,400 National Dept Stores new _______ 26 July 23 34%2 Jun 14 PAR ae -_— - 
29% 30% 29% 30% 2942 30% 27% 29% 29 293% 42,900 Nat Distillers Products new__No red 27% Aug 22 32%, Aug 9 ae -—— == one 
50 50 *48 50 *48 50 \% *46% 4834 *46 49% 100 Nat Enam & Stamoing—~___No par 48 Jan 2 67% Jan 29 37 Jan 54% Nov 
27% 27% 27% 27% 27%, 27% 25% 27 265% 26% 6,500 National Gypsum Co 24% Jan 3 33%Jun 4 13. Jan 26% Dee 
*103%2 104% 104% 104% “10342 105 *103% 105 103% 103% 30 $4.50 conv preferred___.__No — 102% Aug 16 108% Jan 24 x101% Aug 108 Jun 
36% 37 36% 37 37. 37% 35% 367% 35% 36 5,300 National Lead Co 16 32%Jan 3 40%Apri17 24 Jan 37% Dec 
*204 207 *204142 207 *204'% 207 20534 20334 *202Y4 205 10 7% preferred A 100 195% Jan 12 207 July29 177 #4«Sep 199% Dec 
16542 165% *164% 166% *165 166% *165 166! 165 165 30 6% preferred B 100 164 Augi15 173 Apr10 152 Sep 167 Nov 
31%4 32% 32 322 ve a a ste att ve 1,800 National Linen Service Cee—--2 22% Feb 13 34 May16 16% Jan 25 Nov 
ae ==. <=: 10% 10% 10 101% 1042 10% 3,800 | AS eet aii: 16 Aug 22 10% Aug 21 PUY aA - --- 
33% 33% 3334 33% 33%2 33% 31 32% 32 32 1.400 Nat Mal é& St’l Cast-Co.__.No — 30% Mar 14 41% Feb 4 21 Jan 35 Dec 
55 55 *53. 0 «5B7 54% 54% 53 5434 *53%4 57 400 National Oil Products Co.._......4 51% Feb 26 72% May 17 33 Jan 59 = Dec 
11% 120 11% 12 12 12% 115% 11% 12 12% 121,200 National Power & Lt_..__....No par 9, Mar 14 12% Aug 14 7% Jan 14% Nov 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 112,700 Be Gist pation... -..4.<..-.. 1% Aug 9 1%, Aug 9 <+ ieee ates 
97.97 96% 97% 97 97 9514 96 95 96% 2.200 National Steel Corp 25 80% Feb 26 101%July 1 65 # Apr 85% Nov 
30% 305% 30% 305% *30% 31 30% 30% 30% 30% 500 National Sugar Ref Co______ No par 2934 July 26 38 Apr 25 22% Aug 36 Dec 
20% 21% 21% 2142 20% 21% 19% 2034 2034 20% 7,500 National Supply (The) Pa__..-_-10 18% July23 25 Jan 18 15 Jan 24% Dec 
*25Y% 26 26 486-26 25% 26 25 25 *25%e 26 500 $2 conv preferred 40 24% July25 32 Jan 29 26% July 33% Mar 
103% 104 104% 104% 104 104 104 104% *104% 105% 210 44%2% preferred _.._.____.-__ 100 101% Jan 24 106% Mar 2 102% Nov 107% Dec 
*33 35 24 86-34 340 34M% ss 6S 33, 33 700 National Tea Co 10 26%Jan 19 42%Maylo 10% Jan 29% Deo 
20 =—_20 20% 20% 20% 20% 19 19% 195% 20 2,700 Nat Vulcanized Fibre Co__-------1 16% Mar 15 24% May 27 --- ee ey 
12% 12% 12% 12% 12% 12% 12 12 11% 11% 2,200 Natomas Co No pas 11% Aug 23 15 Feb 2 10% Jan 14% Nov 
_2dve 25% 25. 25%. 25% 25% 25 25 24%4 25 1.700  Nehi Corp No par 24 July24 32%Jan 30 15% Mar 28% Deo 
"70% 73 *70% T1'e as 71% 68 70% *6834 69 300 Neisner Bros Inc 1 53% Jan 4 79 May 22 3006s Jan 61% Deo 
*108% 109% *108%2 109% = *108% 1097 *108% 109% *109% 112 one 4% % conv serial preferred__.100 106 Feb 8 108%Apr 6 103 Feb 108 ¥2 ae 
a. Oe 7 oe 34% 33¥2 33% 32%4 33% 325% 32% 900 Newberry Go (J J) common_No oa 32 Jan 4 43% May 24 i 39 N 7 
os hogs 200% 109% 109% = *108%4 109%  *109 109! 109 109 70 3%4% preferred 107 Marl4 110%May27 106 Oct 109 Nov 
*109% 112 109% 112 ®109% 112 109% 112 £108% 109% ___ New Jersey br & Lt Co 4% pid-i00 110% May 28 111%2Jan 30 105% Jan = 110, ov 
*43%2 44% 43% 435% 43% 431% 42% 42% 42% 42% 2,600 Newmont Mining Corp 40% Feb 26 50 Apr 20 32 Aug 47% 5 
37 38 38 38 38% 38%. 37 3742 3742 38 3,900 Newport Industries a 29 Feb 26 45 Jun 27 18% Jan 3842 Dec 
*1074— 108% *107%e 108% 107% 107% “107% 109 *107% 108% 10 4% % preferred ..____.____-- 100 104 Apr 9 109% Jun 19 -—- -- rs ee 
2644 26% 264 26% 26 265 2454, 25% 25% 26 3,900 Newport News Ship & Dry Dock_--1 24% Jan 4 3434 Apr 5 x16% Aug 27 Ya Dec 
"54'2 56 *S4'2 55% 55 55 544% 54% #5434 56% ‘200 «New York Air Brake_____._No par 53 July23 69% Jan 18 45 Mar 58% Oct 
22%4 23% 23 23% 22% 23% 22 22% 22g 2234 29,100 New York Central______-___ No par 22 July 23 35%4 Jan 16 1% Jan 35% Dec 
*50 54 00 54 *50 52 48°34 50 49 494 600 WN Y Chic & St. Louis Co___.__- 00 44 Maril13 61% May 29 32 Jan 75% Jun 
12214 122 Y%2 120% 125 124% 125% 121% 124 *121 123 1,100 6% preferred series A... ~~ 100 120 Feb 20 135 Jun 10 103% Jan 148 «Jun 
For footnote see page 1099 
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NEW YORK STOCK RECORD 
AND HIGH SALE PRICES STOCKS Bange for Previous 
Monda ee Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Sani beg _ Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
# hive $ per share & per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare §& per share 
per 283 26% 28% 22 25% 22 24 23% 24% 3,000 N Y¥ City Omnibus Corp... No par 22 Aug 21 37% Feb 16 28% Jan 39% Nov 
A 7. 30-38 *30 4836-38 *29% 35 *29% 35 _-- New York Dock No par 24% Feb 27 1% May 28 17 Jan 29 Nov 
STOCK 30 “ °66 75 *66 75 *66 75 *66 75 100 $5 non-cum preferred... No par 57 Jan 7 76 May 3 41 Mar 65 Nov 
av lm *300 325 *300 325 *290 322 *285 320 _.. NY & Harlem RR Co__...._- -- 60 275 Jun 28 325 Feb 19 162 Mar 410 Oct 
fol, ae > 1a 860% 2 ite kee 109% 109% 190 NY Power & Light 3.90% pfd--100 106% Apr 30 113%Mari18 102% Sep 110 Dee 
18% 19 18% 18% 18% 18% 18 18% 18% 18% 1,600 N Y¥ SLipblag Corp part stk_.._1 18 Aug 1 28% Feb 18 14% Aug 24% Mar 
, € Y, ¥ *421% 46 200 #£Noblitt-Sparks Industries_......._5 43 July 26 53 Jan 19 37% Jan 50% Oct 
i a. B wane ans Pe - B estat i ‘ 263 490 Norfolk & Western Ry .--.---- 100 246 Jan 3 288%Apr 5 219 Jan 258% Nov 
au *taete 129 129 *129 130% 129 129 129 129 160 Adjust 4% non-cum pfd_-.__100 121 Jani1l 129 Aug15 118 Aug 126% Nov 
129 | 130% 33%» 33% 33% 34% 32% 33% 32% 33 6,100 North American Co 10 29% Feb 26 39% Apr 20 19% Jan 31% Deo 
tes oe 13%, 13% 13% 13% 12% 13% 13 13% 8,100 North American Aviation___._ 1 12% July 23 16% Feb 16 9% Jan 15% Dec 
“115 117 116 116 . #115 116 #115. 116 *115 116 30 Northern Central Ry Co__-.--- 50 11l Jan 3 117 May22 105% Jan 112 Dec 
27% 28 28% 28% 27% 28% 254% 27% 27 27% 10,900 Northern Pacific Ry__.____---_-~- 100 25% July 24 36 Jan 11 17% Jan 38% Dec 
2s 42 43 Vs 41% 43 40% 42% 43% 3,200 Northwest Airlines ~~. ~---~- No par 36% July 23 56% Jan 11 26% Mar 634% Dec 
*50 51 50% 50% 50 50% *50 43=«.-: 034 *50 51 100 Northwestern Telegraph________- 50 45 Apr 1 55% Jan 3 46 Apr 57 Nov 
*15% 16 *15% 16 15% 15% #15 15% 15% 15% 100 Norwalk Tire & Rubber___.__No par 13% Jan 7 19% May 15 6% Jan 15 Deo 
20% 21 21% 22 21% 225 *21% 22 21% 21% 1,700 Norwich Pharmacal Co____._____2.50 18 Feb 26 25 May 23 12% Jan 21% Deo 
, Yy, *110% 12 112 100 Ohio Edison Co 4.40% amy 108% Jun 26 112 Jan 19 107% Jan 112 Oct 
ae A “<> 9 Noe GY = Ve yo "36 26 Ys 10,300 Ohio Oil Co 19% Feb 26 29% July 1 16% Aug 23% Des 
032° 2244 "22 22% 22. 22 22. 22 22-22 De ban am uae site h pangs 
= sae 2834 28 te 28% 9 27, 28 273% 27% 4.400 Oliver Corp. No par 27% Aug 22 36 Jun 3 24% Jan 34% Deo 
ae ©110¥ , , 1 % 111 650 4%2% convertible preferred_._100 110 July29 x119% Jan 14 106% Jan 119 Nov 
*110% 111% 110% 111% 111% 112 111% 112 110% 4 ihe iti us te on 18% Des 
14% 15 14% 14% 14% 14% 13% 14% 14% 14% 3,800 Omnibus Corp (The)__---.-.—-~~ 4 Aug 2: a J 
1 \, 200 8% conv preferred A__---.~-- 100 115 Jan 2 120 Feb ii 107 Jan x118% Dec 
117.117 117. (117 117 (117 116% 116% 117 117 
#44 46% *44 47 *45 46 43 44 *43% 44 200 Oppenheim Collins 10 2742 Feb 26 51% May 22 13% Jan 34% Nov 
Y, ey 3 % 35% ¥, 5 34% 2.700 Otis Elevator com __._~-~--- No par 32% Feb 25 39% Feb 2 23% Jan 36% Deo 
 - ad Say _" . Nag =. 00 166 Jan 2 180%May 7 155 Jan 168 Deo 
*170 175 *170 175 *169 175 *169 «174 *163 173 ols 6% preferre@___.—_____--____ 1 y 32% Nov 
*27 29% *28 429% *28 48.29% 28 489.8 *28 29% 200 Outboard Marine & aes 28 Jan 2 35 Jun 17 22% Jan 38 
*101¥% 105 *102 104 *102 105 #102 104 *102 104 _.. Qutlet Co_- Oo par 91 Jan 30 111% May 29 36 oan A ae 
85 853 85% 85% 85% 85% 82% 83% 83% 83% 2,100 Owens-Illinois Glass rma 1 7 Jan 7 00 Apr 
p y / 1 Amer Fisheries Ine______--8 13% Aug 12 19% Jan 22 13% Jan 22% Deco 
21% ite 20% 20% 21 21 at at ria st ‘$80 Pacific Coast Go 18 Jan 2 25% July11 11% Jan 23% Nov 
74 Vs 74% ©7214 75 72% 72% *70 72 *70 73% 40 ist preferred non-cum____No ~~ 72% Aug 21 86% Mar 19 45% Mar 89% Nov 
37. 37, 36% 37% *3656 38%  *36% 38% “36% 38 60 2nd preferred non-sum_..No par  34%2Jan 19 48 Marig 24 Jan a be 
1 1 ¥, Y ¥/ Y, ¥ % 5,000 Pacific Gas & Electric_______--- 25 40% Jan 4 47% Jun 17 34% Jan 46 Nov 
ae => yt aeae ‘, Scat “as 4 “s * % "400 Pacific Lighting Corp No par 56% Mar 6 67% Jun 14 48 Jan x60% Oct 
*65 66 65% 65% 6 v4 *64% 66 64% ------- 
39 39% 39% 39% 39% 39% 38% 39 38% 39% 1,600 Pacific Mills ....__.........-.- No par 35 July 24 48 Apr 24 --- I 
153. 153 152% 153% 153% 153% 152% 153% 152% 154 210 Pacific Telep & Teleg—__------- ao 163 Mar 6 «160% dua 1 121% -_ so _ 
m8 “a okt ak se 7 a 700 P oitic Tin ConsoF'd Corp a 1b % tae 23 iM Feb 26 6 Mar 10 Aug 
Y, 1 7 7 7 7M 3 y 6% 7 4,700 ac —---—--- 
+28 Vs 294 ©28 % 29% 28% 28% “27 : 28 27,8 200 Pacific Western Oil Oorp—--—---10 23% Bear 4 24% Apr 22 20% — + to Dec 
8% 8% 812 8% 8 858 8 812 8% 8% 48,200 Packard Motor Car___-....-No par ug one o 4 Deo 
y 1, 1 1 3/ 73, y, 1 Pan American Airways Corp....2% 17% July 16 27 Jan 10 16% Mar 29 Dec 
16%, rt “17 18 rs “16%, 1734 16% 163 “164 iii 7800 Pan-Amer Petrol & _ tom emcees ' 16% Jun 26 20% Apr 9 13% Jan 20 Dec 
Ve 3, 47% 481 47% 47% Vy % *46¥ 47% 2,400 Panhandle East Pipe Line_._No par 37% Jan 3 5642 Apr 22 29% Apr x39% Nov 
nae “aA 6 ee <a eee” ee 4% preferred 100 «107% Jun 26 «111 Apr 30 106% Sep 111 Oct 
108 108 108 = 108% 108 108% 108 108% 108 108% von preferred —--___________ 3 8% Aug 23 14% Jan 10 4% Mar 14% Dec 
8% 9 8% 8% 8% 8% 8% 8% 8% 8% .— ee a et 74 Aug 22 90% Apr 25 56 Jan = 80% Deo 
silos 118-1 Seti 1S erldus Th tlt als 80° PSE SS preterned fo 1084 Jun 10110." May 1 106% Oct 110 "July 
35%, 36% 36% 37% 36% 38% 345%, 37% 36% 37% 23,500 Paramount Pictures Inc new_----~~ 1 33% July 23 39% July 11 ae. | ates 73% es 
‘ *76 78 77 77 152 75% 13% 3% 73 73 500 Park & Tilford Inc 1 57 Feb 9 82 a 4 at — BY a 
4% 4% 4% 4% 4% 4% 4%, 4% 3% 4% 7,900 r—-. Sere 9 fit a : Fi. Muay ot 20% Feb 39% Nov 
34% 35 Sain 34% 35.35 33% 34 “33 Me 34M {200 Parker Rust Proof Go--.--..---2.50 28% Jan 4 35% Augi3 21% Jan 30 Dec 
17% 17% 17% 17% 17% 17% 16% 17% 17% 2300 Parmelee Transportation____No par 13% Feb 26 22% Jun 17 3% Mar ar Bee 
lit, 17% 17% 17% 17% 17% 17% 17% 17% 17% 1,300 Patino Mines & Enterprises__..__5 17% Aug 12 24% Jan 29° Xx 
7 7 I 7 ¥, i Ford No par 67 Jan 4 79%3un 5 59 Jan 72 May, 
any 53% -e aoe ‘= bb ees  F oe bs rg 10 ood a nl “ "CS “RRR SS No pane 49 Jun 21 57% Feb 1 -— = ae ae 
38. 38% 37% 38 37 3734 36% 37% % 38. 2'900  Penn-Central Airlines Corp.._._1 35 July16 45%Jan 9 21% Jan 60% Dee 
£10% . 10% 10%2 10% 10% 10% low ait slots 11% ‘300 +=Penn Coal & Coke Corp 10 10% Aug 20 16% Feb 2 11% Aug 17% Jun 
27. 27 277 “2614 26% 251, 26 26% 26% 1.200 Penn-Dixie Cement Co--....---7  23%Mar 4 30%Jan 9 28 Bes =e 
J by 
o a8) eS e% "a 1s0% *114 116% *114 116% — mh. st Light Co____No par 21% July24 27%¢ Jan 24 20% Dec 24% Dec 
Ve 4 c Ve Ye 23% 23% 24 24% : BF ¢ omen + 343, ioc i. Naa 
23% 23% 23% 233% 23% 24% 235% 23% 24% 24% 6,500 When distributed -------------- 21% Aug. 9 pee. —_ 4 33% Aug 46% Nov 
wun Se ae + Ey As Mle ~ a Arcana toes Sait Mfg Co 19 ms ete 27 «494g July 16-37% Mar 49 Nov 
45% 47 45%, 46% *44'2 46 *4415 4'j\ *45 46 300 ennsylvania Sai g Co....... Dec 
2 68 May22 30% Jan 46 
ie a. = A RE -. oy oon un oe SOO ete ae eee Ohic)ieo «88% Feb 20 115. Apr 2269, Jan «= 96% Nov 
109 110 109 44 109 vA 109% 110 109 Y% 109% *108% 110 1,700 jet. Ps AS. ‘0! 4 S ----- 100 28% Aug 7 51% Jan 25 14% Jan 43% Nov 
25 30 25 29% 2642 29% *26 281% “25, 27% -—- corte athedaursmam i 40% Jan 11 21 July 38% Nov 
29% 30% 29% 30% 30% 31 29% 30% 29% 30% 20,400 Pepsi-Cola Co Yo = 29% July 23 % Jan 17 19% Jan 43% Jun 
oe as. ont” gue > = Mee a0. , a ee 100 ity jon la 132 Jun 19 92% Jan 190% Nov 
120 124 120 126 120. 125%  j$*120 126 *120 126 -—— 5% prior prefe nme 88% Jan 4 109% Jun 17 63 Jan 116% Jun 
95 104 "98% 103 98% 98% *94 101 *92 100 200 5% preferred --100 ae \Y% Mar 18 26 4 Apr 41% Dee 
*38% 39% *38% 39 38% 38% "36% 37% “36 36% 200 Pet Milk Co__.._.________. _-No par 35% July30 43% Ma 18 308% Nov 108 Mar 
103% 108% *108 110 108 108 *107 110 *107 110 20 4% % 2nd preferred_._-__---- 100 ©=6106% Apr 12 109 — 3 S$ Sem 13 Dec 
11% 11% 11% 11% 11% 11% 1l% 11% 11% 11% 1,900 Petroleum Corp of Americu___._-5 10% Mari3 14% Apr 
for Previous 
LOW AND HIGH SALE PRICES STOCKS r 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Senge SineeJnnmers ¥ OME. eee 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE P share 8 ver share 
8 per share @ ner share 8 ver share 6 ver share 8 ver share 6 per share Shares Pas 8 per share & ger are Load Jan 15% Nov 
14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 1,400 Pfeiffer Brewing Co__------- oe: Bot ah $ 19% Aug 36% Deo 
STOCK 74% 75 76 764 76 774 x73 14 74 75 4,300 Pfizer (Chas) & Co Inc---------~ 1 35 % —- 01 x48 May 23 35. Jan 40% Dec 
EXCHANGE 40% 41% 41% 42% 41% 42% 40 40% 40% 41% 8,500 Phelps-Dodge Corp -25 36 Ye — 7 76% Jan 22 57 Jan 71% Dec 
CLOSED 73% 73% 73 73% *72%2 73% 71% 72 71% 172 380 Philadelphia Co 6% 8 z- oe yun 26 «117% Jan 18 106% Jan 115 Oct 
*112% 113 112% 112% 111% 111% 111% 113 112% 113 310 $6 preferred No par 1 > 2° ae ies 21% Jan 29% Nov 
_28% 29 28% 29% 29-29% 28% 28% 28% 29% 8,100 Phila Electric Co. com..._.__No par 2 pad 2 4034 «July10. 2s 252s Jan 29% Nov 
231% (32 31% 32 32 32 32 32 32 32 600 $1 preference com------ —No par 117% July29 122 Mayl6é 117 Aug 122. Apr 
119 120 119, 120 119% 120— *119 120 119 119 150 4.4% preferren —_.--— — on 14.’ ute 94 19% Feb 5 12% Aug 19% Nov 
16 Ye 16% 16% 165% 16% 16%4 15% 16% 16% 16% 9,300 Phila & Read Coal & Ro arnn 30%e Aug 23 47° Jan 17 31% Mar 44% Dec 
31% 32% 31% 32 31 31% 30% 31 30% 30% 3,800 Philco Corp ; 2% Feb 27 71 Jan 28 56% July 14 Bep 
46 = 46% 45% 46% 46% 46% 44% 45% 45% 45% 8,900 Philip Morris & Co Ltd_------- 10: 105% Feb 7 112 Jun 10 107% Sep 113. Apr 
*111% 113 111% 111% *111% 112 111% 111% *111% 112 300 4% preferred 00 wy 27 106% July 24 or ao ee 
= .o /2 106 106% oe ot _ = Ve “108 107% as PR Jones Corp--—---No par 103 ~ 24 3 oe — P 14% Jan 34% Dec 
5 V4 V2 0 29% 29% 5 ps Jones Corp__------- 11 Mar 124 Dec 
*124 =127% *124 127% *124 «127% (**124 127% #124 127% itl 7% preferred _ ine = "73Y r= 10 “44% Jan 59% Dec 
67% 68 67% 68 67 68 63% 66 65% 65% 3,700 Phillips Petroleum__--_-----No par 4 ye a ees og rt 11. Jan 35 Dec 
*28 1 *28 0 32 *27 = 30 *27 29% *27 30 _.. Phoenix Hosiery 
; 16 35%Jan15 25 Jan 37% Nov 
o188% 110 = PS RR 0 + a RS - +4 PS ay satan ym Toe (eee jan 12 110 Feb 7 105 Sep 108% Feb 
- 2 aoe 08 v2 110 2 10842 110 108% 110 *108% 110 on $4 preferred ---_-.~_--- 700 134. Mar 8 136 May 3 118% Aug 126 Sep 
135 15 135 135 135 135 <<, ae *0R an _.._ Pitts C C & St Louis yy : 10% Jan 2 15%Feb 8 8% Mar 11% Dec 
11% 12 12 12% 11% 12 11 = 11% 11% 11% 4,400 Pitts Coke & Chemical Co--No pa b7% May17 106. Feb 16 85% Jan 106 Dec 
100, 100 100 100 99 99 98% 98% *98% 100% 100 $5 conv preferred__--—-_-- We oy 21% Mer13 26% May 8 20% Dec 23% Nov 
ie B% 5% 23¥2 23% 22% 23% 23% 23% 2,400 Pitts Consolidation Coal Go------ 2 21% Meri3 264 Mey § «18% Jan «25% Deo 
= Ye 25 eit 25 ont 24%, 24% 24% 25% 25% 500 PisteburgD ory hy eR 197 July 1. 202 May15 on’ ema i 
i ais sat ron *19 Pas *197 oe _.__—~Pitts ayne & Chic Ry------ Jan 205% Ju 
« 14 210 Mar29 190 
“208 213 208 213 *208 213 *208 = 213 *208 213 adi 7% preferred. — Ty 738 Ya July 16 48% Jan 15 39% Dec 44% Dec 
39% 39% 39% 39% 39% 40 3842 39% 39 392 3,400 Pitts Plate Glass July 24 14 Jan 30 6% Jan 12% Dec 
9% 10 9% 10 9% 9% 9% 9% 9% 9% 9,600 Pitts Screw & Bolt___-__----No par eta Suly 23-22% Feb 16 8% Jan 15% Dec 
15% 16 16% 16% 16% 16% 1542 16 16 16% 1,600 Pittsburgh Steel Co. ---No 708 123 ete 7 141 + Feb 27 99 Mar 117% Oct 
*133 «140 *133. 140 *133 +140 *133 © =140 *133 = 140 aang 7% preferred class B_------- p+4 65% Jan 3 96% Jun 14 49% Mar 69% Jun | 
8742 87% 8742 87% *88 89 85 87 86 86% 120 5% preferred class A_-__----1 83 ” Sone 25 92 May 28 68 Feb 91 Jun 
84 85 “2 8 85 *85 86% 85 = 85 85 85 110 542% ist ser conv pr eo 4% Jan 18 21 Jan 43% Jun | 
*22% 24% "22% 24% *22 489-24 *21% 22% *21 23% _.._ Pittsburgh & West Va__-------- 100 22% July25 34% 198 Jun 198 «Jun 
*196% —- *196% -- *196% __ *196% -- *196% __ __. Pitts Young & Ash pfd__-------100 jan 3 31% jun 14 12% Jan 22 Dec 
24% 24% *24Y% 24% 24 «24% 23% 23% 23-23% 2,200 Pittston Co. (The) 1 18% Jan 
22 22 July 1 a+ | ase -- = | 
*18% 20 *18 19 *18 19 18 §=«18 *17 19 100 Plough Inc new 5 18 Aug . 17% Jan 27% Dec 
28% 28% 28% 28% 27% 28% 26 27% 26% 26% 4,100 Plymouth Oil Co ae Soe Ate 24% Jan «= 33% Deo 
53% 53% *50 52 *50 53% 52 52 *50 8652 200 Pond Creek Pocahontas__.._No pa oa eas ib 2 71%4 Feb 7 12% Jan 25% Dec 
20% 20% 2042 20% 20% 20% 20 8620 20% 20% 800 Poor & Co class B___------No ee | 7 nd 30 Feb 16 16% Jan 26% Deo 
20% 20% 20% 21% 21% 22% 20% 21% 20% 21% 7,200 Pressed Stes! Oat Oo Tne————--- . an Bh. ee ee oe dom 
*53 54 53 53% *52%4 55 *51% 53% “52 = «54 200 4 preferred ser A-------- 65 Mar 66% Nov 
65% 65% 64% 65 64% 65 64% 64% 64% 64% 2,800 Procter & wm a = 6 Se tong i bi Slay at ee oe pce 8 
60% 61% 59% 60% 5842 60% 5542 58 56% 57Vs 4,900  Publicker Industries, Inc...__---- its Pp pee ss 
*102 102%  (*102 103 *102 103% $102 102 *101 102% 200 $4.75 cum. preferred_--—- woper i08. gun 3 — 4 5 Reig am eee 
40 40% 40% 40% 40% 40% 40 40% 39% 39% 1,700 Public Service Co of Colorado__--20 33% Fe 
For footnote see page 1099 
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1097 
AND HIGH SALE STOCKS Bange for Previous 
Saturday Monday eat Wednesday Thursday Friday Sales for NEW YORK STOCK Bange Since January 1 Year 1945 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 ver share 8 per share Shares Par 8 per share 8 per share Svershare §& per share 
255%, 26% 25% 26 25% 26 25 2512 24% 25% 7,900 Pub Serv Corp of N J com__No par 23% Jan 3 30% Jun 10 17 Jan 27% Nov 
STOCK 105% 106% 106 §=107 105% 106 10542 107 106% 106% 1,070 $5 preferrea No par 104% July19 115% Jan 10 102% Feb 115% Dee 
EXCHANGE 109% 111% 110% 111% 111 111% 110% 111 111 111% 990 6% preferred 100 109%, Aug 19 126 Jan 2 106% Jan 126 Dec 
CLOSED 114% 116 115 115% 116% 117 11é 116% 117 118% 940 7%. preferred... 100 114%, Aug 19 139% May 19 110 «= Jan 138 Nov 
125% 125% 125% 127 125% 127 126 126 126% 128 780 8% preferred__ 100 119% Jun 20 150 Jan 17 121% Jan 148% Noy 
#11334 115 : 113% 113% 11434 114% 114% 114% *113% 115 90 Pub Ser sn & Gas pfd 2 par = = oe ee ang 7 a tr = 118 Jan 
y y 32! 62 62% 58% 61! 30 60% 7,400 Pullman Inc No par uly @ Jan 4 Jan 65% Oct 
a, 2, 3 Sy Se ee Ste Sh Som = deo Pure OU (ihsi————"We par 10% Feb a0 Save Mayas «MT den See Se 
112% 113% *112% 113% *112% 113% *112% 113% *112% 113% bene 5% conv. preferred__..____._.__100 108 Mari9 115% Jun 13 106 May 112% Nov 
36% 37% 36 36 *35% 36% 34% 35% *35% 36% 700 Purity Bakeries Corp....._tvo par 32% May 16 38% Feb 4 23% Jan 38 86=6Nov 
25 2512 25 25% 25 25 24% 24% 25 25 2,000 Quaker State Oil Ref Oorp..._.__1§ 194% Feb 20 25% Aug 13 15% Jan 22% Dec 
\ \, 1% 133 13% 13% 12% 13% 13 13 4 32,500 Radio Corp of Amer___.....No par 12% Aug 22 19 Jan 23 10% Jan 19% Dec 
= ™ = y, ae 88% 89 89% 88 le 881, 89 89 . 1,200 $3.50 conv list preferred_.__No on 87 Feb 7 96% Mar 19 78% Jan 90% Oct 
21% 21% 21Y% 21! 21% 21% 20% 21% 21 21% 31.200 MRadio-Keith-Orp’ wm —--_..-__ 154% Jan 3 28% Apr 24 7Ve Mar 18% Dec 
#109 109% 109% 109%%4 #109 110 109% 110 #109% 110 20 Ralston Purina Co 3%% ptd_~100 109% July16 112%Feb 11 103 July 111 = Dec | 
4434 45% 46 46 46% 46% 44% 44% 444% 45% 1,100 Raybestos Staahattan.._.90 ~*~ a July 26 4942 Feb as ps Aug 43% Dec 
26% 26% 265% 26% 26 26 V2 24% 25% 24% 25 2,100 Rayonier Inc 1% Jan 3 33 May 14 6 Mar 25 # =Nov 
*3754 37% 373%4 37% 3758 37% 374% 37% 37% 37% 2,400 $2 preferred 25 37 Jan 3 39 Apr @ 34% Jan 38% Jun 
Vg " 54 3/, ¢ ’ Readin m 50 24 July 23 33% Feb 4 19 Jan Mar 
an ae Gel-an..) cae ae a = — eel. bee eee oe 
*39Y%, 40 *393%4 40 39 39 *37 39 *37 39 200 4% non-cum 2nd gvetaapes.....09 39 Aug 21 46% Jan 9 36% Jan 46% Deo 
£243% 263, *94% 27 #243, 263, *24 27 X2Z4% 24Y. 100 Real Silk Hosiery. 21% July 23 31 Apr 17 11% Jan 28% Dec 
; - Vs 6111 * 412° ioe. lesen a ue 4 eon oe Jun 
to3% 107 "103% 107 "108 105 "100 100 "t02 102 50 Reis (Robt) & Co 1st pid 100 95. Mar 19 125% Jan 17 68% July 143 «Deo 
1 te een an ae 
*38 rs 39 "38% Y% 8a % 39 39% 137% 38% "38 38 1,100 Reliable Stores Corp______No var 27% Jan 7 45% Apr 22 17 «Jan 31% Dec 
*21% 22 22 22% 22 22 21% 21% 213%, 21% 1,300 Reliance Manufacturing Co__No par 20% July 24 27% May 11 _ — _ — 
*97% 9812 97% 975% 97 98 *97Y%, 98 97% 972 270 Conv pfd 34%% series___---- 7 p+ te, _ 16 101 Mayi18 a . = aane 
43% 44% 44%, 44% 44 44% 42% 43% 43 43% 4,300 Remington-Rand Vq — 13 50% Jun 3 = Dee 
*101% 103% *101% 103%2 *101% 103% *102 103% #102 103% i Preferred with WetEEeR, 88 101% Mar 8 105 Ye Apr 90% Jan 102% Aug 
30% 30% 31% 32 31% 31% *3042 31 31 31 1,900 Reo Motors, cC. 25% Feb 26 34% July 19 15% Jan 29 Dec 
17% 17% 17% 17¥ 17 17% 16% 17 17 17% 11,000 Republic Aviation Corp.....___....1 15% Jan 7 24% Apr 8 * 7% Aug 18% Dec 
12% 12% 12% 12% 12% 12% ll% 12 11% 11% 14,100 Republic Pictures —- S0e 11% Aug 21 17% Feb 250 potatos 
i a 
Y, , ¥, 5 yf , ee ee 
one” 115% ela 4 115% *114 % 114% 114% olete Bt saa : 200 6% conv ——_ ser — ert — .. 6 _ 7 sey — = = 
28% 294 2834 29% 3% 277 \ 5,100 Revere Copper rass.___.‘..No par @ Mar ay an 
ose ant *107% 108 107% 108 ys osmeat as" o190% oan r jako 54% % wes ereeter 100 10642 Marll 110%Jan 3 87% Jan 110 Nov 
5 y 35 3542 34%. 34% 32% 34% 33 33 Ye 5,200 Reynolds Metals Co__.......No par 31 July 23 4542 Jan 15 15% Jan 37 Dec 
118% 130 : *118 120% 115% 118 11642 116% #114% 118. 160 54%2% conv preferred__.___.._ on a ttg — . -~ ted 18 A ~ Se Dec 
oats } , ones , Reyn Spring u e an Dec 
ou eat on aK Sete aae n- oe oe ana Her4 Reynolds (h J) Tob Clase Bio 3714 Jan 2 46% Jun § 31% Jan 40, Oct 
*48 *48 50 48% 481 *48 8 49 49 49 30 Common 43 Feb 18 50% July ar ‘ov 
*107% 108% 107% 107% *107% 107% 107 107% *106 107% 400 Preferred 3.60% series_.__.___- 100 §=6104% Jan 2 108% Feb 25 99% Sep 106 Dec 
1% 32% 31% 32 31 31 30% 30% 20% 31% 1,600 Rheem Mfg Co 1 22% Mar 11 38 Jun 10 16% Mar 26% Dec 
rH * 18 ¥% 18 18% 17% 18 17% 17% 17% 175% 4,400 Richfield Oil Corp__..._....No par 14 Feb 20 20% May 28 10% Jan 18% Nov 
36 36 *35% 35% 35% 35% 34% 34% *33 35 400 Ritter Company ~---~---~--- No par 26 Feb 26 44 Apr 29 16% Jan 31 Dec 
age 2 BM MBE ee te he TTB Bee perma att Ate ae Gotta ste ae aie Re 
Y, EY F 1 953, é J 2 
Hr Va 54% *55 56 56 56 po ; — oa ™ oat 900 Ruberoid Co ‘The)----.--- No on 43% Mar 13 65 May 29 33. Mar 48 Oct 
30% 30% *30 30% 30% 30% 29% 30% 29% 29% 1,000 Ruppert, Jacob 24% Mar 14 34% Jan 9 21 # £Sep 34 «=««zDec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCE pangs inet a 4 _- = wee 1945 . 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE wes ghe wes Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare 8 p*~ share 
S ; 
\, Y, 52Y. 3/ Y, 2¥, 9 St Joseph Lead 10 521% Aug 23 64 May 8 37 Jan 56 Nov 
STOCK Ye 29% 295% 3044 ne oe Sd tg 7,100 Gafeway Stores 5 24% Feb 26 34% May29 19% July 28 Oct 
EXCHANGES 114114 114% 114% 114% 114% 113% 114. 113% 114% 60 5% preferred 100 113 Jan 3 116 Mar30 110% July 115% Mar 
CLOSED 14% 14% 14% 14% 14% 143% 13% 13% 14 14% 4,000 Savage Arms Corp___-_-_------- : ae oe re 3 = ye = 8% Mar 14% Dec 
9342 95% 95% 9634 94%, 97% 89 93 924% 93% 15,100 Schenley Distillers SP orrsne . 642 May 7 ug i «5% Pe cei aadints 
594% 59% 59 59 y *58 59% 57% 57% *56% 59 400 Scott Paper Co ° - 53 =" Jan 23 vene ~ y ; e| 61% Nov 
— 107% *106% itn 7 107% *106% 107% 107% 107 ¥2 mS = Pl ey 8 gens iia 4 posi - si = pee - as oe = — { 
y Y, te y, {~ §4400 peano0ard ALF Mine Ctis___.— A 
62 : 63 62% 64 fi 61 6344 fi os = ae 10.100 5% preferred series A__-_--- 100 57 Aug 22 77% Feb 8 65% Oct 71% Dec | 
*34 34% *34 34% *34 34 31%, 33 32%, 32% 2,100 Seaboard Cil Co of Del__..._No ar 26% Feb 25 39% Apr 18 22% Aug 30% Nov 
41% 42. a 6) 0 aS ase Om ak” ete sae note & a We par 36 Jan 2 49% Apr 9 35% Oct 40” Nee 
8 Ve Va 41% 43% 43 43% * ‘------ 
19% 19% _18% 19 18%2 18% 18% 18% 18% 18% 1,200 ee a ----------- = Va ~~ - pots pod +H —- -- -— | 
18% 18% 18% 19% 19 Ye 19% oF > ” re 19% 8500 renee is commen 1 181% kas 22 4% Jan 17 17% Mar 24% Oct } 
*110% 112} *110% 112% *111 112% #111 112% 112% 112% 200 $4.50 preferred ~.....___-- No par 110% Aug 14 113% May 8 107% Oct 114 Ss Jun 
¥, 4 23% 233 3 244 3 3 .300 Shamrock Oil & Gas. 1 20% Jan 3 32% Apr 18 7% Sep 21% Dec 
035% 3 35% 36% 33 Va 3614 3Y sot = 2 Va $400 Sharon Steel Corp__..._._.__ No par 26% Jan 2 40% Feb 16 16% Jan 28 Dec 
31. 31 31% 31% 31% 31% 3034 3144 31% 31% 4.000 Sharpe & Dohme__..._...__No par 23 Jan 4 39% May 11 12% Mar 25% Nov 
*844%4 8712 *8442 86% 86% 87 *80 86 87 87 300 $3.50 conv pref ser A_..._No par 77 Jan 2 91% May 18 74 May 19% Nov 
23% 24 *23%2 24% 23% 24 22% 24 *22% 23% 1,100 Shattuck (Frank G)--....._No par 20 Jan 4 26% Apr 29 13% Jan 22% Nov 
82 82 *82 85 81% 82 *81 83 *81 82 30 Sheaffer (W A) Pen Co----_ No par 66 Jan 4 87 May 16 59 July 70% Nov 
37% 37% 37 37% 37% 37% 3642 36% 36% 36% 3,600 Shell Union Nome 7 gt = =. ofr — : = rt Dec 
y 9 Y, 9 9 1 1 % 83 5,500 Silver King Coalition Mines____._- e Aug %s Fe a Dec 
48 ¥4 50 ' 50 so y 50 50 Pris) 483% a1% 48% 2,600 manne te No par 41% Feb 26 56% Jun 3 32% Jan 46% Dec 
*57 60 55% 55% *54 57% *52 «56 *53 «56 100 Simonds Saw & Steel___.____ No par 38% Jan 8 61 May31 30% Feb 44% Nov 
18% 18% 18% 18% 1836 18% 18 18% 18% 18% 17,900 Sinclair \ eM eoceraran ee No er = — s au yen * ites os aT — 
8% BY 7 y, 5 YY, 1 7 800 Skelly O is) an un 4 Jan 
19% 19% 1942 19% i% 21% fo woe 20% 20% 4,700  loss-Sheffield Steel & Iron----20 19 July24 27%Feb16 15 Aug 22% Dec 
*23 24 *23 24 *23 24 *23 23% *23 24 idhiores $1.20 preferred No par 22% Jan 5 24% Apr 17 22% Jun 24% Jun 
70 70 *69 71 *69 71 6742 69 *67% 68 700 Smith (A O) Corp 10 66% Jun 26 91 Jan 15 48% Jan 96 Dec 
47 47 *45 47 47 47 44 45 Vy 44%, 45% 900 Smith (A) & Sons Carpet Co.___20 44 Aug 22 554% May 27 poe aan cme — 
"s3a%e 40) 3834 393,038 8g gg 8 e988 gO 10 mith & Corona ‘Typewriter No par 34 Feb 29 48 May15 30% July 40% Get 
v4 9% *38 *38 9 *33% --- - : q 
7am om) ame ease Ee 18% TU ye AOS. Souem/am Gold @ Platinum a) eit ouy2s «| Sek May1l «6 aM Aug) M8 Dee 
y Vi 5 3 "3, ,000 «636s Bouth Am Gold & Platinum —--_--_. A 
52% 53. S34 53% 83% 20s sa 51% 52% 15500 Southeastern Greyhound Lines----5  30%Mar 2 60%Feb 5 20% Aug = 36% Dec 
54% 55% 55% 57 57% 59 57% 58 58% 59 6,000 — —_ Rico Sugar___.__No oor 51 oy 9 B = ; oo rie Psy + 
184 184 *182 185 *181 184 *181 184 *181 184 30 preferred 175 an 11 ay 
37% 37% 37% 37% 37% 37% 37 37% 37 3742 3,500 Southern California Edison___.__25 33% Feb 26 39% July 3 ta — Ha Nov 
eric ast Soin cata gu* BB BBs Ge 8000 Eouitern Beco ones "No per Sautatera3 fo" TN 33m des BS ow 
4 Va 8 Ya 5 2 6 ‘/4 x 4 ‘ , + eens 
BA Bk 2% «=U be 825, 8256 ‘ooo "8% mon-cum teelerred.. 100 «81 Feb 26 SO% Jun 18 «eae Jen «STM. Deo 
Vg Ve 72 ZL *82 8 Vg “OUI PICs OU... 
90% 90% 91% 91% *91% 93 *9114%2 93 °91% 93 120 Mobile & Ohio stk tr itaw7100 84 Jun 28 96 Feb 15 80% Jan 93 Dec 
22% 22% 224% 22% 22 22 21 21% 21% 21% 2,300 Spalding (A G) & Bros Inc__--.-..1 19 Jan 3 30% Apr 23 11% —_ t33 Dec 
8% 8% 8% 9 8% 9 8% 8% 8% 8% 4,900 Sparks Withington.._..._..._.No par 8Y¥g Aug 22 13% Jan 29 6% yond 2 
voott ste sBunt ae, sdaee a8" beat ats Sagse gs’ SP Re “worger EMAL att Muvis ao" web Se Bop 
9 8 Ye *98% 105 98% 105 -_..—«~_-:sqOwOH..H_preferred__.__... 
48 48 *48 4812 48% 48 Ye 472 472 *47 48% 300 Spencer Kell & Sons__---No par 40% Feb 20 51 May 24 32 — 44% Nov 
28 28 42 28% 283% 284, 28% 27% 28 27% 28% 3,800 Sperry Corp (The) 27 July 24 40% Jan 30 27% a = Dec 
235% 24 244%, 24% 24 25% 22% 23% 23% 244% 16,100 wet $ 20% Feb 26 39% Apr ri > _ otra a 
100 | 100 100% 100% 100 100 98% 98% 100 100 | 95 s Conv #4. ‘50 <r a P. cain i * yy a = pagans? 
ols” 47 “45% 47 a7 Oa so a. oe 7-600 Squibb (E R) & Sons comaiiga 4 33'4 Feb 21 55 May10 39 Dec 40% Dec 
*114% 115% *114% 115% *114% 115% *114% 115% *114% 115% aha $4 preferred__..____.____ No Par 112 Jan 31 116 Mar 9 107% July 116 Dee 
45 45 44%, 44% 455% 45% 45% 46 44% 45% 3,700 Standard Brands, Inc__-----No par 41% Feb 26 55 May13 28 Jan 49% Dec 
“111% 113 111% 111% *111% 112 111% 111% 110% 110% 300 $4.50 ee ms - rd [od ei - 3 1a aon = — — sg Aug 
138 . 125% 0128" 196°" 125 “ 125 19° 122 e121 2 we — me ty LF gap cpa No pared 114 Feb 28 135%Apr 5 67% Jan 121 Dec 
136 136 *135% 137 *135% 137 132 134% 133 133 500 $7 prior preferred_____- __No par ei ~~ od “e* yd - bt ry = ee Dec 
ao% ses ase 46; 46 ‘A a6 ve sas a6 a a "Mabe Grondecd on ot east —' 37. Feb 26 49% May31 33% Jan 44% Dec 
17% % 18. 5 Vg V, 7% wei 2300 11 of New Jersey___---25 62% Feb 26 78% May13 56 Jan 68% Nov 
77% (77% 77% 18 77% 78 ¥4 76% 77% 716% 78a 22,300 Standard on ae 20% Mar 6 30 Julyil 19% Aug 27 Oct 
aan sae Be Ro a =n ee el 2,400 Standard Ov wed series Ac...2100 106 May 7 108%Jan 17 105% Dec 108 Nov 
107 107% 107% 107% 107 107% $*107 107% *107 107% 100 3%% preferred series A------ 3 17 Aug 22 25. Feb 16 9% Jan 20% Dec 
18% 18% 18% 18% 18% 18% 17 18 17% 17% 6,300 Standard Steel + yO a + 30 56 Jun 4 sani 
*S1¥s 52%, *51 52% *51Y% 52% *50 0 «B2 *51 52 ots 4% conv preferred ----------- 0 5 uly 
For footzote see page 1099 i 











THE COMMERCIAL & FINANCIAL CHRONICLE 








ep) ee 
























































1098 Monday, August 26, 1946 
LOW AND HIGH SALE PRICES STOCKS Range f , 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 oS ise 
1 Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 2: the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share $ per share 8 per share Shares Par $ per share $ per share Spershare §$ per share 
#48 493% “481% 49% 49%, 49% 49 49 49% 491% 200 Starrett Co (The) L 8S.____.No par 41 Feb 26 53% Jun 14 34 Aug 47 Dee 
STOCK 54 54 54 541% 53% 54% 52 53% 53% 5312 2,700 Sterling Drug Inc common____-_-_- 5 41% Jan 3 63 May 10 34% July 45 Oct 
EXCHANGE *108%4 103% 109% 109% *109 103% *109% 11¢ *10942 1009's 109 a pees <2... 100 105% Jan 9 109 %e Aug 15 101% Sep 106 Nov 
CLOSED 21 21 21% 21% 20% 21% 19% 20% 20% 21% 4,600 Stewart-Warner Corp__---.--~--- 3 19% Aug 22 26% May 31 16 Jan 25% Dec 
323%, 33a 33 33% 33 33% 31% 32% 32% 33 4,200 Stokley-Van Camp inc ____-__---- 1 24% Jan 7 39% May 13 10% Jan 28% Dec 
21% 2134 *21% 21% 21% 21% *215% 213% 21% 21% 400 5% prior preterred_._..__---~ 20 21 Jan 8 23. Feb 13 18% Jan 22 Oct 
19% 19% 1934 20 19% 20 18% 19% 19% 19% 5,300 Stune @ Webster____--_-__- No par 18% July 23 23% Apr 17 10% Jan 24 Nov 
31 31% 31% 31% 31 31% 28% 3034 30 3034 17,800 Studebaker Corp (The)..-_-.___~.1 2634 Feb 26 38% July 1 18% Jan 33% Dec 
18% 18% 19 19 18% 19 18 12% 17% 17% 2,800 Sun Chemical Corp___._.-------- 16% Feb 26 24% May 28 16% Nov 18% Dec 
*105% 106% 104% 106 #104 106 *104 106 106 106 110 $4.50 series A preferred__._Nopar 106 Mar18 110 May17 109 Dee 109 Dec 
*70% 71 71 72 71% 71% X713%4 71% *71% 72 500 Sua Ol) Co___-___- ------NU yar 64 Feb 26 78% Jun 10 57 Aug 73% Nov 
*#124% 125% 124% 124% *124% 125% *124% 125% 124% 124% 30 Class A pfd (4%% cum)_—__- — 117 Apr 18 124%2Augi13 119% Oct 127% Mar 
10% 10% 1042 10% 105 107% 10% 10% 10% 10%, 33,500 un ba Mig Me | 75%, Feb 26 14 May 28 5% Aug 9% Dec 
*54% 55 55 55 55 55% 53% 54% 5442 55 1,300 Sunshine Biscuits, Inc____-- Wa50 44%2 Apr 1 56% Aug 12 cm?) Severe 
17% 175% 17% 17% 17 173% 16 17 16% 17 7,200 Sunshine Mining Co 10c 16 Aug 22 24 Apr 18 10 Mar 25% Dec 
29% 2942 29%, 29% 30 30 29% 29% 29% 29% 1,600 Superheater Co (The, _-~-_ NO par 27 July 24 35% May 2y 22 Aug 33 Dec 
*140 147 146% 147 148 148 “140 148 #141 148 300 Superior Oil of Calif._.._.._.___ 25 115 Mar 5 160 May 24 79 Jan 137 Dec 
#592 54 *59 55 55 55 50 52% 53 53 800 Superior Steel Corp___.___-_-_-_ 100 36 Mar 5 55 Aug 21 25 Jan 40 Dec 
46 46 46%4 48 4742 48% 47 47 46 47 1,000 Sutherland Paper @n____ 10 38 Jan 21 55% Apr 18 31 Aug 24% Dec 
rose i uve om = ie 19% 21 *19 20! 500 Sweets Co of Am (The) new_$4.1625 1934 Aug 22 21 Aug i! 2 ; 
38% 39 38% 39 38% 38% 38 38% 3734 38 3,900 owlle « WU__ ~v 37% Mar 4 41% Fev 30% Apr ‘ Nov 
32% 33 32 325% 324% 32% 32% 3234 32% 32% 3,400 Swift Interaational Ltd__-...____-_. 31% Mar 8 36% Jan 28 31% daar aoe May 
30% 30°4 32%, 32% 31 314 301% 3034 301% 32 2,100 Syivania Elec Prod’s Inc__._.No par 28% July 24 41 Feb 11 29 Apr 43% Nov 
109 109 109 «109% 108% 108% *108% 109% 107% 10842 250 $4 preferred_____-__..--.- No par 107 Jun 24 109% Aug 20 pats, sae tte 
11% 11% 11% 11% 11% 11% 10%4 11% 11% 11% 3,400 Symington Gould Corp_....-._-__ 1 10%4 Aug 22 167, Jan 28 7% Jan 13% Dec 
15% 1534 *15% 16% 15% 16 15% 16 *15% 16 500 ‘Taicott Inc (James) -—-._-._.-- —s8 11% Jan 25 19% May 16 7% Jan 14 Dec 
10 10 *10 10% *10 10% 10 10 10 10 400 Telautograph Corp--.--_---~.----- 5 9 July 23 13 Jan 15 7% Jan 13% Dec 
21% 21% 213%, 21% 22 29 20% 20% 26% 21 1,300 Tennessee Corp__----~--.--~-~----- 5 17 Jan 4 25% Jun 3 11% Jan 19% Dec 
67% 68 6734 68% 67% 68% 66 6714 66% 67 7,400 Texas Co (The) ....--.--..---~. 25 52 Feb 26 68'4 Aug 21 48% Jan 62 Dee 
14% 14% 14% 15 14%, 14% 1334 14% 14%, 14% 3,900 Texas Guif Producing__....-_---- 1 9% Mar 4 18 July1l 6% Jan 10% Dec 
53 54 53% 55 54 55! 53 54 xX52% 5342 3,600 Texas Gulf Sulphur___-___-~_ No par 48 Jan 3 60% Jun 5 36% Jan 51% Nov 
30% 30% 30% 30% 30% 30% 29 363 295% 29% 3,300 Texas Pacific Coal & Oil_----~..- 10 22% Feb 25 32% Jun 3 18% Aug 313%_ Nov 
20% 20% 20¥ 203% 20% 21! 19% 20% 20 20 3,400 Texas Pacific Land Trust... __-~- 1 16% Jan 3 2642 May 10 13% Jan 20% Jun 
57 57% 57 57 58 58 54 5642 55% 55% 1,300 Texas & Pacific Ry Co__-...--__ 100 42 Feb 26 65 May 28 30% Jan 55% Nov 
*403% 4234 *40% 42 *3842 39% 39 39% 39% 40 400 Thatcher Mfg Co__---~--~~- Noa par 27 Jan 7 50 May 15 14% Mar 31% Dec 
*593, °60 59%, 59% 56 57%, 55 56% 54 56 570 $2.49: eony pid_.._._......- No par 54 Aug 23 6142 July 26 ar 1h Sip? 253) 
*21% 23 2134 23% 23 23% *21% 23 *2134 23 200 The PUl,......+.04-~--~.-- No par 16 Marl4 30% May 9 8% Apr 18% Dec 
14% 14% 144% 14% 145, 1452 13°54 14% 14! 14% 1,300 Thermoid Co common---__~---~_-~ 1 13% Aug 6 177% Feb 16 9% Mar 1” = Dee 
59% 59% *59'l% 60 60 61 59142 60 *59 60 230 $2% div conv preferred_______ 50 58% July 30 70 Feb 16 53% July 64% Dec 
17% 17% 17% 17% 17 17% 16% 17% *17 17% 1,560 Third Avenue Transit Corp._No par 12 Feb 20 20% Jun 7 10% Aug 15% Mar 
1842 18% *18 18% *17% 18% 18 18 174% 17% 300 ES 2 ae eee 25 17 Jan 8 21% May 14 13. Jan 19% Dec 
58 58 584% 58% 5842 582 57 58% 57% 58 1,200 Thompson Products com... No par 49 Marl4 69% Jun 18 45 July 66% Nov 
111 111 *111 112 *111 111% 111 111 *119 110% 40 6% pesterred ..0.--..-...... 100 107% Apr 15 112% Jun 12 106% Oct 11214 Nov 
8% 8% 85% 85% 8% 834 8% 834 8% 6% 3,100 Thompson-Starrett Co___--_-_ No par 8" Aug 22 13% Jan 29 4% Jan 9% Dec 
#50 52 *50 52 *50 52 4g} 491 *491 50% 100 $3.50 cum preferred_____-_- Nc par 48% July 15 68 Jan 29 31 Jan 61% Jun 
23% 23% 231 233% 23% 23%2 22% 23 2234 23% 8,500 Tide Water Associated Oil... -- 10 18% Feb 26 24% Apr 20 16% Jan 25 Dec 
110% 1102 110% 110%4 110% 110% 110 11U% *109%4 11134 140 $3.75 preferred. .......... No par 106 May 8 112 Feb 20 101 Sep 107% Noy 
23% 24 235 23%, 233% 2334 2234 23% 2234 23's 3,400 Timken Detroit Axle new__-~_- a 22% July 29 26% Jun 14 ot nas 
x53Y, 531 53 53% 53 53 52, 5234 52% 53 1,700 Timken Roller Bearing -_---- No par 50 July 23 66% Jan 15 50 Apr 66 Oct 
18 18% 17% 18 17% 18 17% 17% 1753 177 7,300 $Transemerica Corp......-......3 16% Feb 26 21% May 20 10 Mar 23 Dec 
50 5038 49 49 ¥ *49 50 4742 49 48 49 2,200 Transcont’| & West Air Inc__-_--._5 44%, July 12 71 Jan 9 26 Jan 79 Dec 
233% 2354 24 24 2334 23% *23% 24! *2342 25 509 Transue & Williams St’l_--- No par 23. July 25 33% Feb 7 18% Jan 33 Dec 
9%, gt 9%% 9% 93% 95% 8% g} 918 9\, 11,200 Tri-Continental Corp___._.---_---~- 1 834 Aug 22 125% Jan 29 5 Jan 10% Dec 
*112% 113% *112% 113% #11242 113% 112% 112% 113% 113%2 7 66 preferred. .2.4-6-.-- No par 111 Mar 20 114 Mar 8 103. Jan 112% Dec 
19% 19% 19%, 19% 19% 19% 19% 19% 1942 19% 1,100 Truax-Traer Corp___.__---- No par 16% Jan 7 225% May 28 10% Mar 17 Dec 
52% 53% 5342 53% 54 54% 52 54 54% 55% 32,500 20th Cen Fox Film Corp____No par 39%, Jan 3 63% May 11 26% Mar 45% Dec 
655% 655% 66% 67 673%4 68%. 66 6634 68 684 2,100 St.50 pe Weered.............. No par 49%, Jan 3 79 Mayll 34% Mar 56 Dec 
*1045 105% *104% 105% 10458 105% *10452 105% “ae 105%3 - 66.50 porter ote............ No par 102% Apr 23 106% Jan 10 102 May 106% Jan 
2038 20% 20% 20% *19 1934 *1854 190%, 19% 19% 560 Twin City Rapid Transit..___No par 14% Jan 4 24 Apr 30 9% Jan 16 Dec 
60 6042 60 60 591% 60% *58 54, 58 5al4 370 % eonv prior .pid......_....... 50 50 Jan 3 71% Apr 30 42 Oct 52% Dec 
*1842 19% 18%4 18% *18'42 19 17% I8'% 18 18 1,000 Twin Coach Co__ use aah 17%s Aug 22 2642 Jan 29 14% Jan 25% Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share & per share & per share 8 per share $ per share § per share Shares Par 8 per share $ per share Spershare $ per share 
6534 6554 654% 66 65% 651% oo 65 6334 6334 700 Underwood Corp —------.--- No par 632 Aug 22 8034 May 27 58™% Jan 17 Oct 
STOCK 18% 19 18% 19 18% 18% 17 18% 17% 18 3.600 Union Asbestos Rubber Co____-.- 5 17 July 23 233% Apr 16 eet a om hee 
EXCHANGE 34% 35% 35% 37% 364% 37% 34 5%, 36 36% 5,700 Union Bag & Paper___.__--_No par 23 Jan 3 39 May 29 14% Jan 26% Oct 
CLOSED 110% 111 110%4 111 108 11042 104%4 107 106 10734 5,500 Union Carbide & Carb__---~~- No par 98% Feb 26 125 Apr 18 78% Jan 102% Dec 
*112%4 113% *112%4 113% *112% 113%. *112%4 113% *112% 113% Un El] Co of Mo pfd $4.50 ser No Par 111 Jun 10 115% Jan 17 111% July llo Jan 
*109 111 *109 111 *109 111 *109 111 *109 111 ‘ Preferrd $3.70 series..__-- No par 106 Feb 25 110 May 1 = -o -- --- 
107 107 *106% 107 *106%4 107 107 107 *10634 107 70 Preferred $3.50 series_._._.No par 106%4 July 24 107% Jun 28 ae nS sae Oh al 
25% 2512 25% 25% 2542 252 25%. 25% 25% 2534 6,000 Union Oi) of California___...--~_ 25 23% Feb 26 29 Mayli 20% Jan 27% Dec 
14842 150 149 149 150 § 150 147% 149 149 149 2,100 Union Pacific RR Co__._..---_- 100 140%2 Jan 2 168%Feb 7 109% Jan 151 Nov 
*115%% 116 116 116 *115 115% *115 11534 #112%% 11534 100 4% non-cum preferred___.-.-- 100 112% Jan 24 120% Mar 11 100% Jan 112% Dec 
39 39 38 3842 3842 3842 38% 38% 38 38 800 Gee Fe Gl i cessen=+ No par 3742 Feb 26 42%, Jan 9 29 Aug 45% Nov 
27% 28% 28% 28% 28 28% 27 27%, 23 233% 8.200 United Aircraft Corp__..._---_--~- by) 27 Aug 22 37% Jan 28 25 Aug 38% Dec 
#111%4 113% *112 113} *112% 113% *112 112% 113 113% 200 5% conv preferred___._.~-~~-- 100 109% Apr 13 119 Jan as 104 Sep 120 Dec 
41 41% 41 41% 40%, 4134 39% 40% 404% 413% 8.100 United Air Lines Inc___.--i----- 10 35% July 15 54% Jan 31% Jan 62% Dec 
52% 52% *51% 53% *51%, 53% 50 S23’ 51 511, 600 United Biscuit Co... ----- No par 33% Feb 25 57% May 10 22% Mar 40 Dec 
80 80 *“78%q T9% 79 79 17%, 77 #75 77 300 United Carbon Co_.~ ..--.- No par 72% July 24 91% Apr 23 66 Jan 62 Dec 
*31 33.__ *31% 32% *31% 32% *311%4 Mi, *31% 323% bolded) United-Carr Fast Corp..---~- No par 30 Feb 26 40 May 1 26% Feb 36 Dec 
10% 10% 10% 11 10% 11 10% 10% 10%, 10% 12.100 United Cigar-Whelan Stores_-_-30c 10% Aug 22 17% Apr 12 7% July 13. Dec 
2% 5 4% 5 4% 5 43%, 4% 4%, 4% 30,300 United Corp common___-_--~------- 1 4% Jan 3 7¥%_ Jan 29 1% Jan 5 Nov 
49% 49% 49% 49% 49%, 4934 493% 4934 4914 495 5.400 63 preverence —..,—.-..-.—--~s- 5 47'%Jan 3 56% July 25 38% Jan 50% Nov 
15 1542 15% 15% 15% 15% 15 15% 16 16% 3,800 Wnited Dyewood Corp-_----------~-- 4 12 Mari3 1634 Aug 13 9¥% Jan 14% Jun 
101 101 *101 102 102 10242 102 102 ¥ 103 105% 210 EES SERED EES CT eee 100 7142 Mar 16 1052 Aug 23 66 Jan 8842 Jun 
17 17% *17 17% *17 17% x16% 17 17% 173 1,000 . United Electric Coal Cos__------- 5 16% Jan .3 21% Feb 16 10% May 17% Dec 
49 ¥ 49 Ye 50 «50 50%2 50% 50 50 50 50 800 United Engineering & Fdy..------ 5 45% Mar 11 56 Jan 28 334% Jan 5242 Dec 
eeaez «51% 51% 52% 52% 52% 50% 523 52 53%, 11,700 United Fruit Co new__---~-- Nopar 50 July 23 53% Aug 23 —. sa -- --- 
24% 25 24% 25 24%, 24% 24% 24% 245% 2452 1,500 United Gas Improvement Co._.13% 23%, Jan 3 30% Apr 10 13% ‘Jan 25 Nov 
t 20% 21% 20% 21 20% 214% 19% 20% 195 20% 14,400 United Merch & Mfrs Inc new com 19% Aug 22 22 Aug 15 oa. o es ateree -- =-= 
*10842 108% 108% 108% 108% 109% 10834 1083 10834 109% 200 S% preferred ....-......-.-. 100 10614 Mar 6 110 Jan 23 106% Oct 112 Nov 
4 Ye anan os Ye pg e i: Hy 13% 13% 13% 13% 1,600 United Paperboard__—. (ichalisaatlnirenn' - . R., ~~ ~4 20% oly 3 6% Mar 13% Dec 
f /8 4 8 V4 14% 154 5 7 United Rexall Drug, Inc_---~--- : 4 July. ay -—— << —- << 
26% 26% 27 27 26% 27 23% 25 ° 342 onan — U 8 & Foreign Geum: ie! No par 23 Jan 3 32% May 29 11% Jan 26% Dec 
106% 106% *106% 107 1061 106 42 *106% 108 *106% 108 80 $4.50 preferred ~.-----~-~-- No par 106. Feb 4 10934 July 2 103% Oct 10742 Nov 
m+ “ - 20 2 19% 19% 194% 19% 19% 19% 1,100 U8 Freight Co___.-_- _-----No par 19 July23 29% Feb 2 16% aps 28 Nov 
_21M% 122% 123 123 122° 123 120% 120% 120. 120 900 U8 Gypsum Co BR AR a Oh RR, 
. + gE 202 205 *202 205 *202 205 70 + %% preferred_.__.__-__------ 100 «199 Jan 11 204% Mar 4 : ; 
“41 43 Ye *41%_ 43% "41% 43 *40% 42 41 42 500 U S Hoffman Mach Gwy.-...-- = = Feb bo ae ~ 30 13% Jan 34% Nov 
ed -- - - = -- -- 98%2 98 #96). Vg % os ee a 2 Aug 2 =: —< : raphe 
“Sl = 52% 51% 524 52% 52% 50% 50% 51% "31! 800 us ‘industrial Chemicals_.._No par 47% Mar 13° 62 +» ~May 22 38% Jan 5% Dec 
pet 10% *10% 10% *10 10% 10 10 10 10 600 . US Leather Co....--_---.4- No par 9% Mar 14 13% Jan 29 ont cond a ae 
a 33% s.6US 3434 33% 33% 33. 33! 1,200 Partic & conv cl. A--.~---- No par 33. Aug 23 44 Jan 29 Me Mar ec 
28. 25% 24% 25 4 24% 25% X22%2 24% 23% 233 15,100 US Lines Co__-- 135% Jan 2 25% Aug 21 7% Jan 16% Dec 
10% 11 10% 11 10% 10% *10% il *10% 11 400 414% preferred _.-----:------ 10 10% Aug 13 =: 11% July 23 -- ‘--- -- --- 
51% 52 52% 52% *511%2 53 51 51 1 ~20 50% Aug 23 60% May 31 35 Jan 57 Dec 
75% 75% “13 76 *712% 76 7276 74 74% 1 a 10 60%Jan 12 84 Apr 24 © 46 Jan Nov 
eA rng i. oe Set 58-58% 59% 60 3,600  U & Plywood Corp_.------------- 1 1 lh iE a 27% Jun 48% Dec 
70% 71 Hg 70% 72 /8 ary, mM 12% 127% 12% 13 7,000 U S Realty Sheraton Corp. -1 12% Aug 22 Z a y 92 51% Jan 73% Oct 
121% 171% 172% 172% im” ome” 70% 70, 71% 6,000 YU 8 Rubber Co..-.--..---.----.10 64% Mar 4 7 144% Jan 176 Oct 
ate a 2 i te Vo 8 7 * 173 174% 172% 173% 600 8% non-cum ist preferred____100 166 July 22 a Fe po oe 771% Dee 
*84%4 87 “85 87% «84% -BG3a 884% BBS 2 a a a cn i ae F 72 Jan 89. Oct 
, d 2 “V4 /2 V4 referre 
88" 89% 894 20% 88% 907% 85 = 87% 86% 872 29,800 U S Steel Corp common__--No par 719% Jan 3 97% Feb 6 58% Jan 85% Dec 
160% 161 | 160_ 160% 160% 160%4 159% 160 160 160% 1.800 NN a rk ctiitacineiasiil 100 154 Jan 21 166 Feb 16 135% Jan 4 aor 
(25% 26% 25% 25% 26 48628 % 26. 26% 26% 26% 2,700 - U 8 Tobacco Co__-.-----~ +--No par 25% Aug 20 29% Jan 14 sore Aug + Dee 
32 | 53% A 4 “= «(Sa *52 53% *52 «4553 is 7% non-cum preferred____---- 23 50. Jan 4 55% Jun 17 46 Sep 50% Dec 
7% Be, 1% Ti T%, T% 6% 7 6% 7 1,200 United Stovkyards Corp_.-- —---- 634 Aug 22 9% Jan 28 4 Jan 8% ne 
erst 14% 14% 14% 14% 15 14% 14% 144% 14% 3,000 United Stores $4.20 non-c 2d pfd- 5 13% July15 20% Apr 10 4% Jan 16% Dec 
113% 118 *113% 116 114% 114% *111 118 *110 120 100 $8 conv vreferred___...lo par 106 Mar25 128 Jan 24 98% Jan 121% Dee 
co te ee wk, Os 68S eee 2 ee eee 2S 
<4 4 4 48 2 501 200 4% cum conv pfd_.__-.------ ug 72 -- --- — <== 
23% 23% 23% 237 23% 24% 23 Ye 23% 23% 23% 1,000 Universal-Cyclops Steel COP oii 1 21 Feb 25 27% Feb 7 16 Jan 25 oe 
js 13% 13% 13% 14% 15% 15% 14% 15 15 15 2,300 Universal Laboratories Inc_------ 1 8% Jan 31 22 Apr 16 5% Jan ma De 
103 ¥ 104 10242 103 104 10444 104 10£ 4% *103 1044 240 Universal Leaf Tob... --~= No par 94142 Feb 26 110% Jan 10 75% Jan 0 Cc 
196% 19614 198 198 *195 200 *195 198 *195 198 50 S&. proterrea._ .. - cene 100 187 May 14 200% Apr 23 178 ord 4 oe 
42% 42% 42% 43% 43% 44 424% 43% 42% 423 3.500 Universal Pictures Co Inc_.-.---- i 38 July 24 49% Jan 10 23% Aug 48% Dec 
99 99 99% 99% 99% 99% 98% 99 994% 99% 330 4%% preferred ...s..-..... 100 95% Aug 5 101 Apr 9 -—- — oe 
For footnote see page 1099 - 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1099 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xunrn sTOCK Range Since January 1 Year 1945 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
= $ per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share Spershare 8% per share 
28% 28% *98l% 29 28% 28% 27 27% 27% 28 £00 Vanadium Corp of Am__..._No par 27 July 23 39 Feb 8 21% Jan 34% Dec 
STOCK ©22% 23 I2¥e_ 22s 21% 22% 21 21 "21% 215% 900 Van Norman Co_~---~-~~------ 2.50 18% Feb 26 25% Apr 30 13. Mar 22% Dec 
EXCHANGE *493, 50% 49% 50 *49%2 50% 49% 491% 49% 60% 500 Van Raalte Co Inc____---~---~--- 10 464% Jan 2 58% Apr 24 32 Jan 50% Nov 
CLOSED 2242 22% 22% 22% 22% 22% 21% 22% 22% 22% 3,3C0 Vertientes-Camaguey Sugar Co.6% 19% Mar 13 26% Jun 17 13% Apr 24% Dec 
435% 44 44 44 43 43% 42% 42% *42 43 700 Vick Chemigail Co._............- 2.50 39% July 24 51% Apr 30 om Sate aes men 
*103 113 *106 112 *106 111 "106 1)1 106 111 Vicks mureve & Pac Ry... ------ 100 104 Jan 2 113. May 28 86% Mar 104 Dec 
110 117 110 117 *110 117 #110 #117 110 117 SHE 5% non-cum preferred___.___ 100 110 Jan 16 115 Feb 15 90% Jan 103. Dee 
£4734 49% 473% 49% °48 49 \% 48 68 49% 49% 200 Victor Chemical Works_.------~~. 37% Feb 26 53. May 28 24% Jan 45% Dec 
10842 lus 10842 108% *108%% 1087 108%, 108% 108% 108% 10 3% % cum preferred__________ 100 105 May 2 108% Aug 23 -—— «=e os jean 
9% 9% 9% 10 9% 10 9 9% 9% 93% 3,500 Va-Carolina Chemical ~~~ No par 6% Jan 3 12% Jan 29 3% Mar 8% Dec 
92 92 "30% 911 91 91 88 88 86 89 400 6% div partic preferred______ ao 77% Jan 5 99% July 10 59% Jan 81 Des 
©4121 121% 121% 121! 121% 121% 121% 121% 121%2 121% 40 Va El & Pow $5 pref_________ 118% Jun 24 123% Apr 10 118 Sep 124 Nov 
90 97 90 97 90 97 90 97 90 97 Va Iron Coal & Coke 5% pf 100 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
52% 52% 52> 52% 52% 52% 52% 524 52i4 52% 1,100 Virginian Ry, Os.................-- 25 47 Feb 26 53 July 3 45% Jan 55 Nov 
42, 43 42% 43 “424 43 41% 42% 4% 4234 200 6% preferred.......---..-....- 25 39% Jan 4 45% Jan 30 36% Jan 43% Nov 1 
41 41 41 41 “41%, 42%. 41 41 40% 40% 600 Visking Corp (The) class A____-_~_ 5 40 July 24 52 Apr 29 me seniie ae fees 
157 167 157 167 157 167 157 167 157 167 Vulcan Detinning Co_.-~..-..._ 100 x161 Mar 7 170 Mar 29 120 Mar 165 Dec 
£175 185 175 185 17142 185 17142 185 171% 185 Preferred 100 172 Feb 2 178 Mayil 145 Mar 173. Dec 
“73% 8 *734%, 8 13% 8 934 5 13% 5 a Wabash RR 4'%2% preferred___.100 70% July 31 86 Feb 21 64 Sep 78 #$=“‘Nov 
21% 21% 21% 21% 21 21 21 22 21 21% 300 Waldorf System__--.___.~-- No par 18 Jan 22 23% Jun 14 13% Jan 20 Dec 
4434 4434 44% 451% 444% 44% oa 44/4 43% 3% 600 Waigreen Oo__................._ No par 39 Jan 2 54 Apr 29 30% Jan 42 Dec 
©107% 10934 °107%> 1092 #10742 10334 "10742 10934 10934 10934 10 4% preferred____.__...._._...... 100 105 Apri12 111 Mar 26 105 Aug 110% Sep 
147% 148 147 147% 148 §86148% 140 145% 144% 145 3,300 Walker (Hiram) G & W----No par 98 Feb 26 154% Aug 12 61% Mar 110 Dec 
1934 19% 19% 193 19% 193% 19% ° 1934 19% 19% Div redeem preferred______ No par 18 July 5 21% Feb 21 19 Sep 20% Feb 
15 15% 15% rr 15% 15% 14% 14% 1434 15% 4,900 Walworth Co__.....<...--.-« No par 13 Jan 3 20% Jun 7 8% Jan 14% Dec 
16% 16% 16% 16% 16 16% 15% 15% 16 16 6,100 Ward Baking Co common-___.___-1 x11% Mar 15 18%4 July 19 8% Oct 16% Dec 
107. 108 107% 1077s 107% 108 107% 107% 107 107 23 S%% preferred —........... 100 105%Jan 3 107% Feb 20 91% Oct 105% Dec 
44% 443% 443, 46 4544 46% 4334 45 45% 455% 9,600 Warner Bros Pictures__......__-~- 5 31 Jan 3 56 Apr 24 13. Mar 35% Dec 
32% 32 "2 32% 33% 33 35 32 32 31 32% 400 Warren Fdy & Pipe.__.__-_ No par 31% Aug 7 50 Jan 16 29% Apr 50 Dec 
28, 28! 27% 27% 27142 27% 27m 27% 26 27 1,000 Warren Petroleum Corp_________ 18% Jan 24 30% Jun 14 14% Aug 21% Nov 
33 31, 3° 3334 324% 32% 32, 23% 33 33 800 Washington Gas Lt Co..___No an 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
2534 2634 2634 2634 252 26% 26 26 35% 26 200 Waukesha Motor Co 24% July 25 34%4 Feb 10 20 Mar 33% Dec 
405, 41! 41% 41% 41 42 41 2 41 41 260 Wayne Puy: Cine ~<csecsssnaews i 40 Feb 25 47'%2 Jan 31 30% Jan 47% Dec 
14% 14! 14% 14% 14% 14% 35%, 14% 141%, 14! 2,100 Webster Tobacco Inc_----..-..._bd 12% Mar 14 16%4 Apr 20 9 May 16% Dec 
41 41! 41% 41% 41 41% 41 41 42 42 1,500 Wesson Oil & Snowdrift_.___ No par 33%Jan 3 43% July 24 Jan 38% Nov 
8834 89 "883, 89 8734 89 “873% 881% 873%, 89 $4 conv preferred__.......No par 8534 Mar 15 89% Aug 84% Apr 8942 Nov 
38 38! 39 39 V% 3834 39% 36% 3734 38% 39% 4,200 West Indies Sugar Corp__-..—--.. 34% July 23 45 Apr 30 235% Mar 37 Nov 
118 118% 118 118% 116% 117 11534 115% 116 =:116! 110 West Penn Electric class A-_No par 112 Jan 3 119 Aug 1 100% Jan 113% Nov 
120 122 *190 122 120 122 121% 121% 120 121% 10 in. lo 100 115% Jan 4 122'2 Feb 6 109% Jan 118% Oct 
114% 114! 114% 114! 114 114 113% 114 113% 114 150 OF NNO cia wiectinoneead 100 110 Jan 23 117% Aug 7 101 Jan 112 Dec 
117% 117! 117% 117} 117% 117% 116% 117% 116% 117! 70 West Penn Power 4%% pfd___.100 114% Jun 7 119% May 16 113% Sep 118% Dec 
44%, 443% 44 46 444, 46 44 4412 4442 44% 500 West Va Pulp & Pap Co.___._No par 35% Feb 26 53% Jun 10 22% Mar 40 Dec 
° 113 114 #113 114 113 114 113 114 113 114 4%% preferred .......-..... 100 111% Aug 2 116% Apr 11 106 Jan 115 Dec 
2, 221% 223, 223% 221, 22% 2144 21% 2034 21 700 Western Air Lines, Inc_.-......~- 1 20% July 26 35 Jan 9 3 Dec 3% Dec 
7934 80 "BV, 78% 78 78%, 74 75 73% 77 1,700 Western Auto Supply Co _...._-- 10 57 Jan 2 9012 May 14 32% Jan 61 Dec 
854 i) 9 9 9 9 8 e1 85g 834 1,200 Western Maryland Ry_-------_100 & Aug 22 1348 Jan 16 4% Jan 14% Jun 
20% 22% 20 213, 20 2 Wg 18 22 19 1912 200 4% non-cum 2nd preferred.__._100 19 Aug 23 2% Jan 17 13% Feb 37% Jun 
46%, 48 48 48 46 47 46 4¢ 45 17 200 Western Pacific RR Co com__No par 46 Aug 22 56% Jun 14 30% Jan 57% July 
98 98 97} 971% 96 98 94 97 94 97 300 Preferred series A............ 100 87% Jan 2 101 Apr 24 64% Jan 92 Jun 
33% 33% 3334 33% 334%2 34% 33% 233 33%, 33% 6,700 Western Union Teleg class A_No par 33% Aug 5 53% Jan 14 43% Aug 56 Oct 
1915 21% 19% 21% 20 22 20 22 19% 21% Class B _No par 21% July 19 32% Jan 14 26% Jan 35 Oct 
34%, 35% 35% 36 36% 36% 341%, 36 35% 35% 3,000 Westinghouse Air Brake_____ No var 32% Mar 14 415% Jun 17 27%. July 38Y% Dec 
30 305 30% 30% 30% 30% 293, 30% 30% 30% 21,900 Westinghouse Electric Corp____12% 2934 Aug 22 39%4 Jan 30 314% Aug 37% May 
39%4 39% 39%4 39% 39% 39% 3934 39% 39% 39% 630 Preferred 12% 39% Jun 25 45 Jan 29 37% May 5058 May 
57 58 Y2 57 57 "56% 58 55 55 55 55 300 Weston Elec Instrument___-__-_ 12.50 39 May 7 63% Jun 18 30% July 45% Dec 
39% 40 40 40 40 40 *38 4C 38 40 200 Westvaco Chlorine Prod... No Par 36% Mar 21 45% Jun 17 27% Feb 43 Dec 
105 105! 105% 105! "104 105% °105- 105% 105 105% 110 $3.75 preferred ___._._..._._._No par 103% Jan 6 107% Jan 31 100 §=Oct 105% Dec 
63 70 63 63 63 70 *63 70 63 7 1,000 Wheeling & Lake Erie Ry------ 100 63 Aug 20 72 Jan 11 64 Jan 78 Feb 
*103% 105 103% 105 "103% 105 *103% 105 103%% 105 — 54%% conv preferred___.___.. 100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
53% 54 55 55 53 54% 49 52% 51% 52 2,400 Wheeling Steel Corp_____...... No par 45 Jan 3 62% May 29 31% Jan 47% Dec 
105 106 105% 105! 105% 105% 105 105% 105 105% 210 $5 conv prior pref.__.....tNo par 98% Jan 21 107% July 26 87% Jan 103 Oct 
381% 39% 38 39 ¥%e 38% 39% 38 38 3742 38% aoa White Dental Mfg (The 8 ©) ——--29 27% Feb 26 44 May 28 21% Jan 31% Dec 
34% 34% 34% 34% 34 34% 33% 34 334% 34% 3,100 White Motor Co 35% Aug 22 44 Jai 28 26% Jan 47% Dec 
19 19% 19% 19% 18% 19% 17% 18% 18 183% 5,400 White Sewing Mach Ot a Be 13% Mar 13 23% July 10 8% Jan 18 Dec 
92 100 *94'% 100 *90% 100 *90 991 9012 106 s&s $4 conv preferred__.__._..No par 84@ Mar23 105 Julyll 83% Jan 94 Jun 
35 36 35%, 35% *35 36 35 35 #35 36 400 Prior preferred 20 x33% Jan 17 36 May 21 30 Jan 35 Oct 
#93 10! 295 10 *Q9le 934 9 92 9% 9% 2,000 Wilcox Oil Co. 8 9 Aug 22 12% Jan 29 6% Mar 12 Dec 
17% 17% 17% 17% 17 17% 16% 16% 16% 16% 6,800  Willys-Overland Motora__..___...1 16% Aug 22 26% Jan 16 16% Mar 26% Jun 
18% 18% 18% 18% 17% 18% 17 17% 17% 1742 8,500 Wilson & Co Inc No par 16% Mar 13 21 July 10 10% Jan 19% Nov 
*100% 1013 100% 100%2 *100% 101% 100 106 *99%e 100 600 $4.25 --moage —mrsaneomectemntal par 99% Jan 17 101 July 26 —_ nen anes 
18% 18% *18% 19 18% 18% 18% 18% 18% 18% 600 Vienne, ---10 18% May 17 21% Feb 7 13% Jan 22 Dec 
*155 165 *155 165 *155 165 *155 165 "155 165 -.. Wisconsin El Pow Co 6% 142 Mar 5 160 Junil4 4128 Jan 138% Dec’ 
*45% 48% "45% 46% 46% 46% *45 481 46 46 ¥ 600 Woodward Iron Co 10 34 Feb 26 52 May 31 22% Jan 37 Nov 
52% 53% 52% 53% 523% 53% 5134 52% 525% 53% 7,000 Woolworth (F W) Co. ~--~10 50% Feb 26 62% May 29 40% Jan 53% Dec 
70% 71 71 72 70% 71%. 67 6842 68% 683 2,100 Worthington P (Del) --_Wo 50 Feb 26 74 Aug 13 38 Jan 70 Nov 
°97 99 *96% 99 “9642 99 964% 96% *96 99 100 _Prior pfd 4%% siden 91% Jan 7 41090 Apr 25 79 # Jan 1900 Nov 
*9942 101% *100 «6.101% *100 102 “100 102 101. (101 200 Prior pid 442% Cont 93 Feb 9 103 May10 80 «Jan 100% Nov 
90% 90% *88 91 89 91 *88 91 "88 91 80 No par 83 May 4 105 Feb 4 75 Jan 110 ‘Nov ‘ 
*75 77 74%, +75 *715 17 7434 74% *74% 77 400 Wrigley 1Wm) Ir (Del) No per 745% July 19 82%2 Apr 1 69% Mer 84 Oct 
19% 19% 19% 19% 19 19 42 17% 19 18% 19 3,600 Wyandotte Worsted Co new. ....5 17% Aug 22 26%_ Jun 6 a —= a eomen 
LOW AND HIGH SALE PRICES STOCKS for Previous 
Saturday Monday Tuesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ‘ear 1945 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share $ per share 8 per share 8 per share $ per share $ per share Shares Par 8 per share 8 per share Spershare $ per share 
STOCK 59 51 50% 51 51 51 4994 50% *49% 50 1,900 Yale & Towne Mfg. 0o____-___98 42% Mar 14 61% July 1 32% Jan 47% Deo 
EXCHANGE 214% 21% 21% 22 22 22 20%, 215% 20% 21% 2,100 York Corp 20% Aug 23 274 Jan 31 13% Jan 24% Oct 
CLOSED 27 27 *27% 28 27%2 272 265% 26% *26% 27 500 voune Spring & Wire__._.._._No — 265¢ Aug 22 35% Jan 17 19% Jan 31% Dec 
77 78% 19\2 80% 79% 81% 74 78 75% 77% 7,500 Youngstown Sheet & Tube._No par 61% Mar 13 a3% May 31 39% Jan 70% Dec 
24% 25 24% 25% 25% 25% 24% 24% 24 24% 3,200 Youngstown Steel Door...._-.-.No gar 23% July 30 31 Jan 29 20 Mar 27% Sep 
30% 31% 31% 31% 31% 31% 30 30 30 30 1,700 Zenith Radio Oorp__._.._..._...No on 30 Aug 22 42% Jan 15 34% July 44% Dec 
11% 11% 11% 11% 11% 11% 1l% 11% 11% 11% 7,200 Zaenite Products Corp. 10% Jan 3 14% Apr 18 5% Jan 12% Deo 





*Bid and asked prices; so sales on this day. 


2m receivership, a Deferred delivery. 


2m New Stock. ry Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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1100 THE ieee & FINANCIAL CHRONICLE Bennie me 26, 1946 
“bal Weekly and nd Yearly Dally, Weekly and Yearly 
Stocks 
Stocks, Onited States Total 
: Number of a oe Foreign Government Bond i Bd onan rs va a 
Week Ended Aug. 23, 1946 Shares Bonds Bonds Bonds Sales Week Ended Aug. 23, 1946 Shares) Domestic Government Corporate Total 
“31 2,846,000 9398,505 $55,000 196.500 Saturday Holiday 
y == 669,800 $2,846, > , Monday 201,5€0 $94,000 $44,000 ss «al_w $138,000 
Tuesday - -—— 696,330 2,801,000 229.008 ee “foss:900 Tuesday 220/815 137,000 7.000 sutcws 144.000 
Wednesday Sees ‘Taanaee ae ot ae Sg00 Wednesday 221,831 95,000 25,000 1,000 121,000 
Thursday : 1,539,690 340, , i 3589 2 Thursday 392,325 171,000 10,000 ae aheakt 181,000 
Friday ; 771,800 2,612,200 121,000 49,000 200 Priday 211.165 144'000 5,000 ne 140 000 
Week Ended Aug. 23 Jan. 1 to Aug. 23 
g : 1946 1945 Week Ended Aug. 23 Jan. 1 to Aug. 23 
Stocks—No. of shares 4,505,580 5,755,680 229,347,175 236,629,279 , 1946 . 1945 1946 1945 
Bonds Stocks—No. of shares 1,250,696 1,457,841 98,573,271 71,968,592 
U. 8. Government $132,500 $454,600 $17,713,500 $4.672,050 Bonds 
Foreign___ 1,062,000 1,447,2 54,506,000 65,040,560 Domestic. $641,000 $1,464,000 $47,080,000 $93,173,000 
Railroad & industrial 15,805,200 40,950,800 786,530,000 1,611,456,600 Foreign government 91.000 132000 7,888:000  25°251'000 
Foreign corporate 1,000 8,000 317,000 752,000 
Total $16,999,700  $42,852.600 $858,749,500 $1,681,175,210 
Total $733,000 $1,624,000 $55,285,000 $119,176,000 
soiceestattnadaahaabbaiatinmehiadtaeidaia tated 
r -— — a + a 
!' New York City Banks & 
ew York City Banks & Trust Cos. 
Stock And Bo Averages Quotations for Friday, August 23 } 
Par moe asa Par Bia Ask 
Beiow are the daily closing averages of representative stocks and bonds Bank of the Manhettan Co..10 34% 36 Pulton Trust. 100 195 210 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York_._.____.100 418 430 Grace National _.........__100 200 oie 
2 Bankers Trust -10 47% 49% Guaranty Trust 100 350 359 
10  @ p we mn 98 Trust meme = 7 138 5 as Trust 10 19% 20% 
tral Hanover Ba Trust 114% 118% ings County Trust_........100 1,870 1,920 
30 20 18 Total 10 First Second 10 Total Chase National Bank.._....18 42% 44% Lawyers Trust_..............28 50 53 
(indus =—s« Rail- Otib- 65 Indus Grade Grade Uftill- 40 Chemical Bank & Trust__.-.10 48% 50% ##$Manufacturers Trust Co___._- 20 60% 62% 
Date— trials roads ties Stocks trials Rails Rails ties Bonds Commercial National Bank & Morgan (J P) & Co Inc_____100 298 304 
August 17......_ Exchange Clcesed Exchange Closed Trust Co 20 44% 47% National City Bank........12% 48% 50% 
August 19.._____ 200.19 62.26 41.35 74.34 105.30 115.18 99.96 108.51 107.24 Continental Bank & Trust__.10 21% 23 New York Trust___.........25 106 110 
August 20_______ 201.27 62.39 41.45 74.64 105.28 115.04 99.98 108.48 107.20 Corn Exchange Bank & Trust_20 59% 61% Public Nat’l Bank & Trust_.17% 45 47 
August 71_______ 290.00 62.16 41.23 74.23 105.33 115.01 99.928 108.61 107.23 ®mpire Trust Se 112 116 Sterling National _.......25 984 88 
August 22... ___ 196.66 61.22 40.76 73.0% 105.24 114.46 99.58 108.56 106.96 Federation Bank & Trust___.10 26 29 Title Guarantee & Trust_...12 22% 24 
August 23_______ 197.75 61.35 40.75 73.35 105.20 114.75 99.88 108.56 107.10 Piduciary Trust 10 43% 46% Onited States Trust_.......100 785 815 








Pirst National Bank... 100 1,805 1,865 


——————————— 








Bond Record «» New York Stock ene 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘“‘and interest’’"—execept fer income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year, 
The italic letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 


Figures after decimal peint represent one or more 32d of a point. 








LOW AND HIGH SALE PRICES 























Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Aug. 23 the Week NEW YORK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) STOCK EXCHANGE Lowest Highest Lowest Highest 
*104.1 104.3 *104.1 104.3 *104.1 104.3 #104. 104.2 *103.30 104. aad Treasury 4448 —.-.---~.-- 1947-1952 104.14July12 104.27 May 16 106.13 Nov 109.24 Mar 
EXCHANGE *'107.10 107.12 *107.9 107.11 *107.8 107.10 *107.8 107.10 *107.8 107.10 - Treasury 3%s —-------~-- 1949-1962 -. ------ --  ------ -- --- -- — 
CLOSED *109.20 109.22 “109.18 102.20 *109.18 109.20 109.15 109.17 *109.15 109.17 i‘ yg TE 1951-1955 110.3 Jun 28 111. 18 Feb 19 111 Nov 111.27 Apr 
*112.27 112.29 *112.27 112.29 112.26 112.26 112-92 112.24 112.21 112.21 6000 «Treasury 2%8 —........... 1955-1960 112.21 Aug 23) 115.26 Jan 17 112.17 Aug 114.25 Dec 
*103.3 103.5 *103.3 103.5 *103.2 103.4 *103.2 103.4 *103.2 102.4 ¥ Treasury 23%48 ..--___-~.- Te) a 105.14 Jun 106.11 Mar 
*107.31 108.1 *107.28 107.30 *107.26 107.28 *107.24 107.26 107.23 107.23 1,000 Treasury 2%s ~.--_.----- 1951-1954 107.23 Aug 23 109.22 Feb 6 108.27 Aug 110.15 Mar 
*113.8 113.10 *113.8 113.19 *113.7 113.9 113.5 113.7 113.4 113.6 on. Treasury 2%s —~......-~-- 1956-1959 113.12 Aug 12 115.23 Apr 15 112.10 Jan 113.20 Nov 
*114.9 114.11 *114.9 114.11 *1148 114.10 *114.5 114.7 *114.5 114.7 Treasury 2%s ~......--~- 1958-1963 -- ------ --  -—----- 112.21 Jan 113.30 Oct 
tant 116.3 *116.1 116.3 *115.31 116.1 *115.28 115.30 *115.28 115.30 = Pi Treasury 2%6 ...........- 1960-1965 118.15 Mar 12 118.23 Feb 19 113.2 Jan 116.16 Dec 
*103.18 103.20 *103.18 103.20 *103.17 103.19 *103.16 103.18 103.16 103.18 CU Cee 1948 eee === == -- --- -- --- 
*105.8 105.10 *105.7 105.9 *105.7 105.9 “105.6 105.8 ©1056. 105.8 __. ‘Breasury 2%s —..--- .--- 1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*106.7 160.9 *106.5 106.7 *106.5 106.7 *106.3 106.5 “106.3 106.5 le TreasUey, BVGG on ncnimnnen 1950-1952 106.16 May 2 117.15Jan 28 106.28 Sep 107.25 Jun 
105.29 105.29 *105.25 105.27 *105.21 105.23 *105.20 105.22 105.21 105.23 50,000 Treasury 2%s ~.--.----~- 1952-1954 105.29Aug19 107.5 Jan 17 105.19 Aug 105.24 Sep 
*107.23 107.25 *107.19 107.21 *107.15 107.17 107.12 107.14 *107.14 107.16 = ia Treasury 2%s A SSC 1956-1958 108.4 Jun 7 1084 Jun 7 107.1 Jun 108.15 Nov 
*104.30 105 *104.29 104.31 *104.28 104.30 *104.26 104.28 *104.26 104.28 oe. Treasuty 246 —.............- 1962-1967 105.22 May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104.11 104.13 *104.12 104.14 *104.10 104.12 *194.9 104.11 *104.10 104.12 nr, Treasury 2448 —......_-~- 1963-1968 104.9 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
*104.2 104.4 104.2 104.2 *104 104.2  *103.31 104.1 *103.31 104.1 1,000 ‘Treasury 2%s ~-~.-- June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*103.30 104 *103.30 104 *103.28 103.30 *103.26 103 “ Treasury 2%s —----- Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan _ 102.7 July 
*103.26 103.28 — *103.26 103.28 °103.25 103.27 103.22 ios'ae ‘<1ox34 tenes —- * Sa sh. 1965-1970 102.11Jan 2 1079 Apr 5 100.10 Jan ' 1022 ‘Feb 
*103.24 103.26 *103.24 103.26 *103.23 103.25 *103.21 103.25 *103.22 103.24 es, Treasury 2%s ..-_..---- 1966-1971 102.11 Jan 4 107.10 Apr 12 100.18 Jan 102.3. Feb 
*102.24 102.26 102.24 102.24 102.23 102.23 102.21 102.23 *102.25 102.27 3,000 Treasury 2%s ------ June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24July 
*106.11 106.13 *106.9 106.11 *106.4 106.6 *106.2 106.4 106.2 106.4 "_-. Treasury 2428 ~----- Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
102.28 102.28 102.26 102.26 *102.21 102.23 192.2 Treasury 2%2s ~----- Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
*106.10 106.12 *106.8 106.10 *106.7 1069 «106s loge. etoee! 102.26 T0500 Pia ce 1951-1953 106.15 Aug 12 106.15 Aug 12 106.29 Oct 107.26 Feb 
*104.18 104.20 *104.15 104.17 *104.12 104.14 *104.11 104.13 *104.13 104.15 rs Treasury 2%s ..--..-.--- 1952-1965  -- 9 ex----  -= 3 —------ -- --- -- --- 
*108.10 108.12 *108.10 108.12 *108.8 108.10 *108.5 108.7 *108.4 108.6 os Treasury 2%s —~---------- 1954-1956 108. 17 Aug 12 108. 17 Aug 12 108.21 Nov 108.21 Nov 
*105.3 105.5 *105 =105.2 = * 104.30 105 *104.31 105. *105.1 105.3 -_. ®Treasury.2%s ~.-..__-.- 1956-1959 104.30May16 107.14Apr 3 100.27 Jan 105.1 Nov 
*102.4 102.6 *102.2 102.4 *102.1 1023 102.1 1023 *102.4 102. Treasury 24%4s ---~-- June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
*102.4 102.6 *102.2 1024 102.3 1023 *102. 1022 *1024 103.8 3,000 Treasury 0 --.- Dec, 1959-1962 101.4 Jan 4 104.7 Apr 3 100,18 Dec 100.27 Dec 
*101.20 101.22 *101.20 101.22 *101.20 101.22 101.19 101.21 *101.19 101.21 ‘2 Treasury 2s __ __..-1947 102 Apr 29 102 Apr 29 102.26 Sep 103.28 Apr 
*101.19 101.20 *101.18 101.20. *101.18 101.20 *101.17 101.19 *101.17 101.19 Pati Treasury 2s —_---- March 1948-1950 os ewenee -—- === 102.3. Oct 102.9 July 
*102.25 102.27 *102.25 102.27 *102.25 102.27, f “392. .25 102.27 *102.25 102.27 ne Treasury 2s ~.---~-- Dec. 1948-1950 ae: - etiam <—— § eanene 104.24 Jan 104.24 Jan 
*102.17 102.19 ©*102.17 102.19 *102.16 102.18  *102.16 102.18 *102.17 102.19 Treasury 2s ~------- June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
*102.21 102.23 “102.20 102.22 *102.18 102.20 *102.18 102.20 *102.19 102.21 ae Srongute a a | Sept. 1949-1951 -- ------ --_ ------ 102.26 Oct 102.26 Oct 
*102.26 102.28 = *102.26 102.28 *102.24 102.26 "1092.24 102.26 *102.25 102.27 -__ ‘Treasury 2s .----_- Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan 103.5 Dec 
*102.27 102.29 *102.26 102.28 *102.25 102.27 102.25 102.27 *102.27 102.29 ee Sea March 1950-1952 -. ------ ms comesanatne 102.21 July 103.8 Nov 
*103.1 103.3 *103 103.2. *102.31 103.1 a102.29a102.29 *103. 103.2 2,500 Treasury 2s _-----__ Sept. 1950-1952 103.4 Apr 26 104.3 Mar15 102.10 Feb 103.16 Dec 
*103.10 103.12 *103.9 103.11 *103.7 103.9 103.6 103.6 *103.8 163,10 3'000 Seoneeee see 1951-1953 102.30Apr 24 104.14Jan 28 100.25 Jan 103.30 Dec 
*103.16 103.18 *103.14 103.16 *103.13 103.15 103.13 103.15 *103.15 103.17 in "~~, pawieere 1951-1955 103.13May16 103.13May16 103.1 Sep 103.1 Sep 
*103.13 103.15 103.15 103.15 *103.9 103.11 103.9 103.11 *103.10 103.12 1,000 Treasury 2s —..-----June 1952-1954 103.15 Aug 20 104.26Feb 18 100.17 Jan 1044 Dec 
*103.16 103.18 103.15 103.15 103.13 103.13 103.12 103.14 *103.14 103.16 7,000 Treasury 2s _---_-- Dec. 1952-1954 103.31 Aug 21 104.29 Feb 21 100.13 Jan = 104.6, Dee 
*106.10 106.12  *106.8 106.10 *106.7 106.9 "106.4 106.6 *1063 1065 —- Sey os .......-- ens I EP nn ee Oe eee sata cen ee oe 
*106.11 101.13 = *101.11 101.13 *101.10 101.12 101.10 101.12 *101.10 101.12 _.  Treamry 1%s —...__-..._..-- 1948 101.14May17 101.31Mar 9 101.9 Jan 101.19 Dec 
*101.15 101.17 *101.14 101.16 *101.13 101.15 *101.13 101.15 *101.14 101.16 Rh Treasury 1s ______.._______- 1950 101.6 May28- 102.17Mar 8 100.26 Aug . lec 
*Bid and asked price. No sales transacted this day. aOdd lot transaction. 
Jaa = ae 
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: : ~ ae if , | pate » #usttica 
NEW YORK BOND RECORD ~ nO jek Aanibived 
RANGE FOR WEEK ENDING AUGUST 23 : rey 
BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Peried Sale Price Bid & Asked Seld January 1 
U. S&S. Government Low igh No. Low High ob nemitins’ 6a) Low High No. Low High 
eae New ort City . 465 of 1928 Oct 1961 A-O 90% 90% 8 812. 90% 
AColombia Mtge Bank 6%8______-1947 A-O Lak ae nl 51% 56 
ASinking fund 7s of 1926____.__1946 M-N a 59% 59% 2 51% 59% 
ASinking fund 7s of 1927__-____1947 F-A 44 *55 Mx. Pca 51% 54% 
= S—===-=: — —=1 en (City) 5s 1952 J-D 99! 98% 99% 29 91 100 
25-year gold 4%s 1953 M-N ee 99 99% 13 88% 99% 
— Rica (Rep of) 7s___..._._1951 M-N 30% 30% 32% 25 30% 39 
Cuba (Republic of) 5s of amen, M-8 aie *110 ake et 106 111 
rer External loan 4'2s_ P-A = *105 St ss 104 108% 
4%es external debt_ 197? J-D 113% 113% 112% 26 110. «115 
ore ecurl 1es Sinking fund 5%s 1953 J-J _  *110% -- _—_- —_ a 
’ $APublic works 5¥2s_-_________ 1945 J-D = 170 170 1 162 170 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O “e. *102 112 su 98 102% 
AGBinking fund 8s series B______ 1952 A-O ; *102% _- oui 98% 102% 
SADenmark 20-year ext] 6s__.____ 1943 J-J 100% 100 100% iy 96 102 
WERTHEIM & Co. oe bay Po 1968 ma 103% 103% 10334 6 100 imaX 
Exte 8 102! 102% 104! 72 90 Ye 4 
Telephone Members New York Stock Exchange Teletype §ADominican Rep Cust Ad 5%s__>1942 M-3 ce 1013 10134 3 101% 102% 
REctor 2-2300 120 Broadway, New York NY 1-1693 iAlst series 5's of 1926____.__1940 A-O = wid 101% 101% 2° 101¥%e 108% 
1 jane — sink eg 5%s_____1940 A-O ile *101% -- oie au. 403 
stoms Admin 5s 2d series___1961 M-S ‘an *101% 1014 is 100¥s 103 
5%s Ist series 1969 A-O ae 101. 101 . 1 100 «=:103 
5%s 2d series 1969 A-O ame *100 ze. ar — =~ 
AEstonia (Republic of) 7s_.._____ 1967 J-J > *__* 50 es 50 450% 
Foreign Gost. & Muntetpal Prench Republic 7s stamped_-1948 = M® = 105,108 bee Ge en 
Agricultural Mtge Bank (Colombia)— Qtech Govetmmeds—— ’ “2. = aNSie °-- ~ ei 
aGtd —~s fund ~ 148 4-0 Ee i+ ae = i 85 47s part paid 1964 doit us 15% 15% 4 13% 22. 
Paes _- J, u“% 
Akershus (King of Norway) 45-1968 = M-8 --  *103% —- - ore seem matt (Republic) «Tp wcried ALiesa = KD mee! ce he "00 102. 
§A Antioquia (Dept) coll 7s A__---- 1945 J-J eal *37 40 aS 36% 38 Helsingfors (City) ext 6%s ~~" 1960 = p 95% 100% 
§AExternal s f 7s series B--___- 1945 39 Jed 37 37 37% 4 36% 38 Stil Pree State ext eh Sat ises el. 1 02 100% 
pe ee s : qs series. C EDR +4 a4 ue *37 37% Po ees 2 ne. ponmentes " sa 03% »-- a 
xternal s f 7s series DU ~~~ - or 37% 37% 4 36% 37% r if 3 , 
External s f 7s lst series_____195% A-O es 31 31 5 30% 33% pr ran gag mane amr By 1986 +p 2 ‘ee ie “6 gs 32% : 
4External sec s f 7s 2d series_—-1957 A-O — | 32 — -- os Mendoza (Prov) 4s readjusted_____1954  J-D “> #96 v2 1002 96% 1 ; 
AExternal sec s f 7s 3rd series__1957 A-O it < f 30% 33 Mexican Irrigation— oo - on a ty 
poets bana ——— ar age J-D Ae 101142 101% 3 100 131% A4%s stamped assented_ 1943 M-N *13% 2 4 
Argen ational Government)— Jaaa a of 11 oi 11 
¥ AAssented to Nov. 5. 1942, agree Seni 2 *10% 11% ee 11 11% i 
6 f external 4%s —. - oe 100 = 100 100% 2 a eee $AMexico (US) ext] 5s of 1899 £--.1945 QV 3 “21% __ = eo ae ’ 
8 f conv loan 4%s M-N 100 100 100% 12 > §AAssenting 5s of 1899 1945 Qv #21 21 ; 
8 f ext] conv loan 4s Apr_______1972 A-O od 100 100 6 96% 102 §AAssented to Nov 5, 1942, agree Mr °16% 173 ee 15% 16% i 
Australia (Commonw’lth) 5s of ’25_1955 J-J 110% 110% 110% 53 106% 112% danni tx 08 om. : oa od cae 4 as a 1a R 
External 5s of 1927__.__-______1957 M-s 104% 104% 104% 52 103% 106% AAssented to Nov. 5, 1942, agree “i *10% 12 ph 10% 11% ; 
External ¢ 4425 of 1928-_-_---1956 M-N — 101%5 102 Y% 34 100% 103% AAssenting 4s of 1910_______’__1945 J-3 (= *18% - 16 18% 
Belgium external 642s8_.._._______ 1949 M-S “2 *103 %e 108 -~ 103% 110% AAssented to Nov. 5, 1942, agree ack e- *14 16 ree 14% 15 
External s f 6s 1955 J-J ~~ 113.115 6 105 115 $ATreasury 6s of 1913 assent___1933 J-J #243 
External s f 7s__- 1955 J-D ware * Mee se MS AAssented to Nov. 5, 1942, agree x “17% _. eu, a ee 
0a Breall (oO 8 of) external Ss__-1043 J-D ‘za *70 73% mPa 64% 82% agtmas Gernes (State)— , nes _ ashing eer =< fF 5 
mped pursuen an 4 
(Int reducea to 3.5%)------1978  § J-D x 61 61 1 60 6% “Toes oO ~ =..- > am ‘ 
AExternal sf 65 of 1926______1957 A-O ane *73 80 -— 6242 85 (int aoeane to 2 125% ) 2008 38 38 1 38 42% ‘ 
Stamped pursuant to Plan A ASec external s f 6428_ ___1959 M-S a 38 46 i 
(Int reducea to 3.375% )----1979 A-O os *65 81% mn 58 16% Stamnes panes eo tan a x <<. ier = H 
AExternal 8 f 625 of 1927 ——<—<<— 1957 A-O 73 73 73 1 62% 85 (Int reduced to 2 125% ) 2008 *37 yy 40 35 42 
Stamped pursuant to Plan A New South Wales (State: — pa iad a r i 
Loewe. — 28 oat ~ External s f 53 1958 A-O = 100% 100% 3 100% 103% 
Stamped pursuan ang = Norway (Kingdom of) 4%s___-- ~-1956 M-8 ~ 104% 105 5 101 107% 
gy ee ye ~" a J-D -- 62% 70 - 5977 External sink fund 4%s_______-1965 A-O - 104 105 22 100 107% 
% mg Bonds Oo 4s sink fund extl lean 1963 F-A 105 104° 105 17 101 107% 
pee men eg he a-O nants —_ Municipal Bank ext] s f 5s______1970 J-D * “102. _- a 99% 103. 
~~ ~ oe = Oslo (City) sink fund 4%s_-—--- 1955 A-O b- “: 98@a% -- -—- 99% 
External $ bonds of 1944 (Plan B)— ' 
3%s Series No. 1. — 67 67 67 5 61 68% : 
«=. +... 1... a8 . 66% 67 5 61% 68% 4Panama (Rep) ext] s f 5s ser A_1963 M-N — *99%% oe _— -- -~ 
ey “a aes AStamped assented 5s____—- ~.1963 M-N oa 100 % 100% 4 100% 102 
3%s Series No. 3-- — 66% (66% 66% ”- - > 2” Stamp mod 3%s ext to 1994  J-D "99 994% 98% 100 
P. ~ Sed lidaiieenietel a um 
3%s Series No. 4-------_------— oo ae 66% 70 -= 61% 68 Ext sec ref 31s series B________1967 M-s : *104 105% —_ 105% 106% 
ae Sees Se 6 —_ -- i ~ 2 = APernambuco (State of) 78-1947 M-8 4 e 47% ns 40 44 
2% Series No. 7-. —--—----__— aan ied °82 -- -- aes 82 - es eae ‘Sinem — M-S.. wr * + 39% zz 39 46 
3%s Series No, 8--_-----___- -—— -— -- $2 -= he J APeru (Rep of) external 7s.______1959 M-S: . " 26. 26 16 25% 33 
2 lp alt al eae ae —_ - ° Lae ANat loan extl.s f 6s ist ser____1960 J-D 24% 26% 255 56 24 30% 
I re ere, —_——_—— -——- - = _ -_— ° i oJ ° 
34s Series iS Raweseoee = yk # oa. (OSS 333 60% 65% . ANat Loan ext] s f 6s 2d ser____1961 A-O coe 25 25% 20 24 30% 
8 s No. 12 —s ae *64 70 -——- ye 
3%s Series No. 13 _ se - 61% 64% Se tas ae ee =e ee 
3%s Series No. 14 aqun we 64 64% 2 60% 65% it * <2 
AStabdilization loan s f eassmae A-O me 25 bis = 31 32% 
3%s Series No. 15 oon am 63% 63% 1 65% A4%s assented A-O *14 16 18% 24 
a = S - " Se ae amaternal sink fuad gold @a_1950 99 on ie - 25 25% 
ties No. 1 _— -- 4 6% —- A4%s assented_______________1963 J-J se 13% 14 15 13% 24 
3%s Series No, 18 ous ioe 64 64 2 60% 65 APorto Alegre (City of) 8s 1961 j-D 48 
a Se aes --- -- *64 64% -- ae Stamped pursuant to Plan A a Kien = 
oe. —_—— ine *64 — -—- 4 
3%s Series No. 21 ra Ee 60% 65% sian tae — <= = Sz . a ae 
= Series ~~ — —_ -- "64 861% = ou 65% Stamped pursuant to Plan A Da in 
s Series No. demain 4 64 64% 2 ’ 
3%s Series No. 24 —" ae ss - 60% 65 aPrague (Cy of Greater) Tass | NS = 6 8 
3%s Series No. 26_.________-____ wae a *64 «65 Pe 60% 65% ‘ . 5 - , 01% 1012 1 101 103 
3%s Series No. 27_ ins .- *64 66 a 60% 65 & ee ae rs emg oT re = , Y, 42, rc cone 
3%s No, 28 oa % 65 ARio dc Janeiro et 4" a apenas A-O om 42% 2 
Series — ~ _ * Stamped pursuant to Plan A 
3%s Series No. 29_--_______ --- = 64% 64% 2 61. 64% (Int reduced to 2.375% )_.--2001 A-O Ae *38%4 40 _ 37% 580 
3%s Series No. 30 -—-- ~ *64 66 -— 60% 64% AExternal sec 6%2S_-_-~----~- _.1953 F-A "Ok Fe 45 =a 38 48 
t to Plan A 
Brisbane (City) sf 5s 1957 M-8 el 1 __ 100-103 gr gt ee ‘ . 
Sinking fund gold 5s 1958 ra = 101% 102 10 ae 103 Ye EF SAREE EO Fee ams ites a ee $8 — = 
Sinking fund gold 6s________—_.1950 eee *102 103% -- Rio Grande do Sul (State of)— 
Buenos Aires (Province of)— A8s ext] loan of 1921__: 1946 A-O obs *42 47 a 42 52 
46s stamped 1961 M-8 = “96% __ ‘. 95% 96% Stamped pursuant to. Plan A 
External s f 4%-4%s 1977 M-S 7 Y, 2 8642 101 4 , 
100% 99% 101% 42 fa is (Int reduced to 2.5% )_----1999 ent ae °37% -- -- 37% 50 
Refunding s f 4%-4's_________1976 F-A 101 100 101 19 87 101 46s external sink fund gol J-D sane 37 37 1 37 45 
External readj 4% -45ss_________1976 A-O aes 101 101 1 8844. 101 Stamped pursuant to Plan A 
External] 8 f 4142-4%5s 1975 M-N dient 100 %4 101 36 90% 101 (Int reduced to 2%) i aE 2012 J-D 34% 34% 34% 2 34 Vg 44 
3% external s f $% bonds________1984 J-J cutee 4 94 94 2 74%, 94 A's external loun of 1926__.___. 1966 M-N e's 40 40 5 40 47 
Canada * , Stamped pursuant to Plan A 
25- ae — Daa a atelibectemannaes ~~ | so 109% ° 109% 109% 16 109% 112% (Int reduced to 2.25% )_--.2004 patti = *35% 36 wh 35% 40% 
y 1961 J-3 uae 110% 110% 8 110% 1145 Ate municipal loan 1967 j-D oF ae a i i 43 46% 
2%s5 Jan 15 1948 J-J5 --  *100% 101 re 100% 102% Stamped pursuant to Plan A 
ACarisbad ‘City’ 85 __ 3% J-J es * 59% =e 47 63 Vs ped Pp - a + 42 39 42 
$AChile (Rep) External s f 7s____- 1942 M-N a 27 27 i 22 30 CEB | ROE: 99D 2-0 - RO ete ~ ood ‘J 
pb. See ee 1942 M-N a 26% 27% 8 21% 30 
4External sinking tund 6s._____ 196u A-O ao 27 27 4 24% 30% r 
46s assented 1960 A-O 274 263% 27% 15 21% 30% bs 
Ee eee 6S in Gu te es k 
---------~- - 27% 6% 2 9 . - sti 
ARy external s f 63_...... Jan 198) J-3 ei aig : 21% 30% For Financial Institutions 
46s assented ~-_~--_~~~~ Jan 1961 J-J 27% 26% 27% 10 21% 30% 
AExtl sinking fund 6s______Sep 1961 M-S we oe a 24V4 30Va O R EI N SE C URITIE te) 
Bon gee Sep. 1961 M-S oe 26% 27% 4 21% 30 F 
= 1 es fund oe yo is a "i ov 244%, 29% 
Ss assen - 27 27 9 27% 2 22% 30 
AExternal sinking fund 6s___--1963  M-N te Fa OR si oaM 30% FIRM TRADING MARKETS 
A6s assented 1963 M-N re 2634 €27% 8 21% 30% 
A4Chile Mortgage Bank 6%s_______1957 J-D = + 267% 21 287 INC. 
46%s assented______________1957 J-D 25% 2534 25% 10 21% 28% CAEL MARES & O. INC, 
vA6%s assented. — 2 = mar 1 See IALISTS 
AGuaranteed sink fund 6s______1961 A-O oi aa ™ . i‘ 23 %4 29% F OREIGN SECURITIES SPEC 
46s assented 1961 A-O ae #25 29 21 29 
4Querantecd I sink fund Co_____1968 M-N ee ne 23% 28% 50 Broad St., New York 4, N. Y. 
es aad -N seed 25% 25% 14 21% 29 
4Chilean Cons Munic 7s__________ 1960 M-S mt #23 = 22%, 27 -00 Teletype N. Y. 1-971 
hin cena 1960 br <= saa See a a on Telephone HAnover 2-0050 
4Chinese (Hukuang Ry) 5s_.______1951 J-D bi *16 21 ae 16 37 
For footnote see page 1105 
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PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 


Railroad Reorganization Securities 

















BONDS 
New York Stock Exchange 


Santa Fe external sink fund 4s____1964 
$ASan Paulo (City) 8s---------- 1952 

Stamped pursuant to Plan A 
(Int reduced to 2.575% )_--2001 


A6%s extl secured s f_....----__ 1957 
Stamped pursuant to Plan A 
(Int. reduced to 2% )------ 2012 
8ASan Paulo (State) 8s__.___._____1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )------ 1999 
ee ie diertideicncaceeniintcbi Ati tioepias 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_----_1999 
A%%s extl water loan.__.______._ 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---- 2004 
46s ext] dollar loan_________-___ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )------- 2012 
a 7 ie 1940 
*amped pursuant to Plan A 
(Int reduced to 3.5% )_.--_1978 


Berbr, Croats & Slovenes (Kingdom)— 





48s secured external___________1962 
4s series B seo exti__._._____ 2262 
ABiiesia (Prov of) ext] 7s_.______ 1958 
eres aeeented.... 1958 
Byntreyv ‘City) s f 5%s____- es arenas aca 
AUruxlkay (Republic) extl 8s______ 1946 
AEvternal sink fund 6s_________1960 
AExternal sink fund 6s__. _-___1964 
3%48s-4-44,% ($ bonds of 1937)— 
External readjustment_____ -- 1979 
External conversion_____.__._ 1972 
3%-4%¥e-4f, extl conv_________- 1978 
4-44-4425 extl readjustment____1978 
3%s ext] readjustment__________ 1984 
AWarsaw (City) external 7s_.._._ 1958 
44425 assented 1958 
Adams Express col] tr gold 4s_____1948 
well trust 4s of 1907_........__. 1947 


Alabama Great Southern 3%s____1967 
Alabama Power ist mtge 342s____1972 
Albany & Susquehanna RR 4%s__1975 


Alleghany & West lst gtd 4s______1994 
Am & Foreign Pow deb 5s_______- 2930 
American Telephone & Telegraph Co.— 
38 conv debentures_......_.___.. 6 
278 debentures... 1. 1980 
EEE TERS": 1975 
2%s debentures _._._.___-________1986 
Amer Tobacco Co deb 3s_________ 1962 
EIN erm ennn: 1969 
AAnglo-Chilean Nitrate deb_______ 1967 
Ann Arbor Ist gold 4s_._.._________ 1995 
Atchison Topeka & Santa Fe— 
ee -.-1595 
Adjustment gold 4s__.__July 1 1995 
Stamped 4s__.___._____ July 1 1995 
Atl Knox & Nor lst gold 5s_______ 1946 
Atlanta & Charlotte Air Line Ry— 
ist mortgage 3%4s_...__.._.____ 1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified 4%s A_________ 19684 
Atlantic & Danville Ry 1st 4s______ 1948 
Second mortgage 4s-___________1948 
Atlantic Refining 2%s debs______ 1966 


Baltimore & Ohio RR— 


1st mtge gold 4s_._._..m...July 1948 
Stamped modified bonds— 
ist mtge gold (int at 4% to 


Oct 1 1946) due_______ July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due____.._____1995 


Ref & gen ser C (int at 1%% 
to Dec 1 1946) due____.____ 
Ref & gen ser D (int at 1% to 





Sep 1 1946) due____________ 2000 
Ref & gen ser F (int at 1% to 

Sep 1 1946) due 1996 
4Conv due Feb 1 1960 





Pgh LE & W Va System— 
Ref gold 4s extended to____1951 
S’west Div ist M (int at 34% 





to Jan 1 1947) due_________ 1950 
Toledo Cin Div ref 4s A_________ 1959 

Bangor & Aroostook RR— 
Con ref 4s___ 1951 
4s stamped......._......-.. _._1951 


Beech Creek Extension ist 342s____1951 
Bell Telephone of Pa 5s series C___1960 


Bethlehem Steel Corp— 


Cons mtge 2%s ser I_-..-~.-. 1970 
Boston & Maine Ist 5s A C_______..1967 
ist M 5s series II_.-__... didstteiiaanl 1955 
1st gold 434s series JJ__.-..-..- 1961 
lst mtge 4s series RR_--..----_ 1960 
AlInc mtge 442s ser A_. July 1970 
2ABoston & N Y Air L Ist 4s_-.__ 1955 
Bklyn Edison cons M 3%s__------- 19466 
Bklyn Union El 1st gold 5s___-__-___ 1950 
Bklyn Union Gas 6s series A__---~ 1947 
BS | pa 1969 





Buffalo Niagara El 1st mtge 2%4s_1975 


Interest 
Period 


M-S 
M-N 


M-N 


7eT CRs 
mPOoOdy 


RR 
Zz 


RE 


: 
“pO 


uy 
, a 


F-A 


RAILROAD AND INDUSTRIAL COMPANIES 


M-8S 
J-D 
M-N 
J-J3 
A-O 
A-C 
M-S 


B 


e's 
LOFu 


> > 
fi 


SR2Z> oF 
63h €5 Od 


Cat 
ceeeRe 


F-A 


M-N 
F-A 
M-N 
M-S 
M-N 


Friday 


Sale Price 


Last 


109 


145% 
103% 
103% 
100 ¥%& 
104 

106 4 


Week’s Range 


or Friday’s 


Bid & 
Low 


*991 
£43 
*38 


* 


*67 


“67 
*67 


65 
°56 


*86 


Bonds 
Asked Sold 
High No. 
100'2 
41 om 
42 et 
7107 i 
60 o 
87! 
80 ve 
12% 10 
123% 19 
197% 
16 
105%8 
99 59 
GY 2 
97 31 
99 3 
90 
21 ati 
147% ; 


*1044%4 104% we 
104 105% $ 
*109'% 110 
*114 115%4 
100% 100'%4 1 
10% 109%4 48 
139% 155%%4 28 
103 10373 129 
103%%4 104° 89 
100 100% 143 
104 10414 23 
106% 10642 39 
*99 ble 
*96 99%2 wom 
1335¢@ 134 20 
*124 as 
124% 125 8 
107 107 1 
10834 10914 25 
113% 114 26 
4534 4742 46 
*33% 35 
103 %4 103% 6 
103 %2 104% 25 
100%4 102% 23 
79 8242 109 
89 901% 26 
80 81% 33 
78% 814 31 
6542 69 246 
9958 10034 83 
9934 101% 13 
102%2 102%4 8 
103% 103% 4 
104 104 a 
*102 105 as 
131 131% 6 
102% 103% 72 
*108%4 
*10534 106% sah 
*106% __ , 
9834 99 34 
6634 68% 45 
60 60% 13 
103% 103 44 2 
*106% ‘ ¥ 
*103 mT. 
10554 106 5 
103 %2 103% 45 


Since 


January 1 


Low 
95% 
48 


45 
40 


37% 
57 


65 
60 


60 
55 


55 
544 


54 
71% 


64 


12 
23 
16 
102 


120 


8654 
87 
8&6 
90 
83 
18 
14 


104% 
102% 
104% 
lu7 

114 

100 6 
107 42 


139 2 
103 
103 % 
100 
103 
105 


9258 
98% 


131% 
123 
122% 


104% 
108%4 
110% 
4234 
33% 
102% 


103 


100%%4 
79 
89 
80 


78%, 
65 2 


99 
99 
102% 


983% 
98 


130 Yo 


10212 
107% 
105% 
106% 
98% 
60% 
60 


103 %4 
106 42 
103 4 
105% 
103% 


High 
100 
54 


48 
45 


43 
71 


71 
71 


69% 
61% 


64 
60 


61 
85 


76 


21 
20 %4 
25 
20 
104% 
120 


9934 
991 
99 34 
9934 
86 Ye 
21a 
18 


105% 
103% 
105% 
1U9% 
116% 
104 
110 


1592 
107 %2 
107% 
100°%8 
105% 
107% 


99% 
104 


141 
124% 
131% 


107 
113 
118% 
47\, 
38% 
105% 


107% 


105 
99 

103 
98% 


961% 
88% 


103 


104% 
104 


104% 
105 %e 


133% 


105% 
109 
106% 
106% 
104 
8412 
85 


105% 
106% 
106 %& 
107 ¥% 
106 42 





BONDS 
New York Stock Exchange 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1, 1947) due__-___ 1957 
tBurlington Cedar Rap & Nor— 
TRS @ bE Ne aes 1934 
ACertificates of deposit......____ 
Bush Terminal ist 4s_..............-. 1952 
eee 1955 
Bush Term Bidgs 5s gtd_....... -1960 
Calif Oregon Power 3%s8-_~~-~-~-..-- 1974 
Canada Soutnern cons gtd 5s A_..J962 
Canadian National gold 4%s____-__ 1957 
Guaranteed gold 5s_.._-___ Oct 1969 
Guaranteed gold 5s__....._.__.. 1970 
Guaranteed gold 4%s__..-_____ 1955 
Guaranteed gold 4¥%es__________ 1956 
Guaranteed gold 4%es______-___ 1951 
Can Pac Ry 4% deb stk perpetual____ 
3$84Carolina Central Ist gtd 45__._1949 
Certificates of deposit___.....__...__ 
Carolina Clinch & Onlo 4s______-_ 1965 
Cart & Adir ist gtd gold 4s____.__1981 
Celanese Corp 3s debs__-_-- ona kee 
Celotex Corp 3%s debs 1960 


4Cent Branch U P Ist gold 4s____1$4u 
tCentral of Georgia Ry— 


§Alst mtge 5s Nov 1945 


saConseot void $6................... 168 
4Ref & gen 5's series B__---.-- 1959 
4Ref & gen 5s series C__ _.__.1959 


AChatt Div pur monev gold 4s__1951 


§ 4 Mobile Div list gold 5s 1946 
Central I!inois Light 3%es________1956 
2A4Cent New Eng Ist gtd 4s______1961 
2ACentral of N J gen gold 5s_..___1$87 


Me. DONO TOR «wk ectw nts 1987 


AGenerai 4s oe 1987 
aS ae oe 1987 
Central N Y Power 3s_- .1974 


Central Pacific 1st ref gtd gold 4s_1949 
ist & ref series A 


(4% % to Aug 1 1949) ..1974 
§ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 


Champion Papér & Fibre deb 3s_.-1965 
Ohesapeake & Ohio Ry— 


General gold 4%s___-_-________1992 
Ref & impt mtge 342s D__-.---- 1996 
Ref & impt M 3¥%és series E_.__.1996 
R & A Div ist cons gold 4s_____1989 
, 34 consol gold 4s_...........: 1989 
tACLicago & Alton RR ref 3s_____1949 
Chicago Burlington & Quincy RR— 
0 EE 1958 
ist & ref 4s series B___-_---.- 1977 
ist & ref mtge 34%8................. 1985 
ist & ref mtge 2%s_.....--.... 1970 


Ohicago & Eastern Ill RR— 


AGen mtge inc (conv) __-----.- 1997 
ist mtge 3%s.ser B............... 1985 
Chicago & Erie lst gold 5s___----- 1982 
Chicago Gt West lst 4s series A___1988 
4Gen inc mtge 4'2s------ Jan 1 2038 


Chic Indianapolis & Louisv Ry— 


Alst mtge 4s inc ser A _1983 

A2nd mtge 442s ine ser A 2003 
Chicaxy imu & Suu oU-year #5... 1y¥d0 
Chic Milw St Paul & Pac RR— 

ist mtge 46 ser A...._............... 1994 

Gen mtge 442s inc ser A Jan1 2019 

4%s conv inc ser B---_-~-- Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%s-_-Jan1 1999 
1 


ist mige 3e ser, B.........---as. 989 
t$AChicago Railways ist 5s stpd 
25% partial redemption__—_-__~__ 1927 
tChicago Rock Island & Pacific Ry— 
pS! ae 19 
ACertificates of deposit._...____... 
$ARefunding gold 4s___..-.---- 1934 
$ASecured 4%s series A_...-~--~- 1952 
poo | et 1960 
Chicago St L & New Orleans 5s__--1951 
0 es | eR A ea: 1951 
Memphis Div ist gold 4s___-_---1951 


Chicago Terre Haute & S’eastern Ry 


Ist & ref M 2%-4¥%s-.._._-------1994 

Income - 3964-4449 2... en cwnn 1994 
Chicaguy Union Station— 

lst mtge 3s series F_._------- 1963 

lst mtge 2%s ser G ~---~------ 1963 
Chic & West Indiana com 4s__ 1952 

lst & ref 4%s series D__--~.----~ 1962 
t$AChilds Co deb 5s part paid___.1943 

§ADebentures 5s part paid------ 1957 
tAChoctaw Ok & Gulf cons 5s__--- 1952 


Cine Gas & Elec Ist mtge 2%4s_---1975 
Cincinnati Union Terminal— 








lst mtge gtd 3%%8s series E------ 1969 
ist mtge 234s ser G_------- —_— 
City Investing Co 4s debs__-~---- 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B 1993 


Ref & impt 4%s series E__._.----1977 

Cin Wab & M Div Ist. 4s._------1991 

8t L Div 1st coll tr gold 4s.._.._1990 
Cleveland Elec Illum 3s___-.-.____-1970 
Cleveland & Pittsburgh Rit— 














Series C 3%s gtd 1948 

Series D 3's gtd 1950 
Cleve Short Line lst gtd 4%s----- 1961 
Cleve Union Term gtd 5%s_-.----1972 

ist s f 5s series B gtd__-------- 1973 

ist s f 4%s series C 1977 
Colorado & Southern Ry.— 

4%s (stamped modified)__ 1980 


Columbus & H V ist exti gold 4s_.1948 
Columbus & Sou Ohio El 3%s_~---1970 


Columbus & Tol 1st extl 4s_._.___-1955 
Commonwealth Edison Co— 
lst mtge 3s series L-----~----- 1977 
Conn Ry & L Ist & ref 4¥%2s_---- 1951 
Conn River Power s f 3%s A__---- 1941 
Consolidated Cigar Corp 3¥%s-----1965 
Consolidated Edison of New York— 
3%s debentures..._..-_----- --——- 1948 
3l%s debentures______-------—--- 1956 
Sian dabedtures....._......._---- 1958 


Interest 
Period 


E 


i i kr 
7. ded ,Aduddd 
ta > PO Oz ~ 


o> 
r) ' 
» OOD 


ee, 
“v00s 


6 


-. 2 2 
Si OG 


q! awh SS De De 


! 
1 
' 


3 a> 
>» Oo 


Se 
woo, 


oh 
a 


Se Be te a Ge 
beoonTee 


“d= > 
Cay 


A-O 


M-N 
A-O 
M-S 
P-A 


F-A 
F-A 
A-O 


A-O 
A-O 
J-J 


Friday 
Last 
Sale Price 


106 '2 


119% 
121 


103 %2 
99 


6142 


86 
60%. 
638 
2g 


107 Ye 


a4 


102 


108% 


105% 


109% 


106%%4 


101% 
102% 


Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January 1 
Low High No. Low High 
85% 86% 79 83 92% 
43% 43%. 12 4342 58 
» 4854 53 56% 
10642 106 42 5 104 107% 
99%4 10042 30 e8 106 
106 107 me 104 109 
106% 10675 1 106% 108 
119 119'%2 11 118% 125 
12 121% 12 121 125 
115%4 116 6 115 118 
115% 116% 116 119 
121% 121% 3 121% 124 
120 4g 120% 26 120% 123% 
113 113 %e 9 113 116% 
113%4 114% 19 108% 121 
sales 105 105% 
sei 102% 105% 
10742 107% 1 107 Va 109 
904 8742 91 
10544 105'%2 28 104 107 
105 %2 105 105 4% 
85 85 2 85 96 
1047s 165 11 99% 108 
i4 76'2 47 72% 87%. 
22! 22 3% 4 22 33% 
20%, 2242 55 20% 33% 
745% 73% 85 
39 37 44% 
109 108 109% 
102 102 11 10042 106% 
40 42 93 38 61% 
40 42 110 37's 60% 
3 34 1 35% 56 
35 \4 39 52 
107 1074 19 107 108 % 
107 LO7~4 107'4 110 
Of 1 2 1¢ 2 113 
) 2/2 482 50 
10 0 4 103% 106 
14 iL 11 144 151% 
104 Y 7 105 107 % 
10 ) 6 104% 107% 
129 132% 135% 
122 124 — ane 
50'2 5242 80 90 647.2 
114% 116 20 114%, 119% 
117% 11k 4 117% 119% 
103 103! 14 102% 106% 
99 99 50 98 103% 
58 62% 38 5 88 
96 42 962 104% 
144 144 2 144 144 
2 9415 4 92 99% 
9%4 60% 39 5S %4 83 
73! 7412 12 72% 80 
5042 53 57 502 5é 
100 =6108 107%2 110% 
10534 105%, 39 105 105% 
93 94'2 100 9142 10742 
7442 T7%2 108 74% 96% 
83 84% 121 8: 98! A 
104 1044 45 104 107 
63 70 64 71 
857 88 39 84 106 Ye 
87 37 %% 1 87 92 ‘a 
59 62% 656 56% 72% 
63 64 V2 58 60 81 
27 50 %e2 364 27 39% 
108 110 10542 110 
10042 103 
102% 102% 3 100 106 
10342 104% 23 103 107% 
94%4 95 13 $442 100 
107% 108% 10 107 108% 
106 107 104% 108% 
1092 110 10 10942 112% 
107 107 “% 18 105 107 Ye 
*43' 44% 422 63 
44 44 2 4244 63 
80 80% 3 77% 100 
104% 105% 38 103% 107% 
112% ols 112 113% 
105*%% 105'2 5 103% 107% 
102 104% 27 102 108 4 
*108'1% 110 ce 166'2 121 
119 , aia oats 
93 9444 55 91% 100 
89 89 1 8642 93% 
10574 105% 3 105 110% 
109%4 109% 29 108 11042 
i 104%, A 104 106% 
107% 107% ie 107% 116% 
108%6 108% 22 106 110 
107% 1075 3 105% 108% 
105% 107 24 105 108% 
63% 63% 10 61 841% 
"105% “ 106% 106% 
*1095% 108% 111% 
*115% hoon 116 116 
109%, 109% 27 108% 110 
‘Til 112% 111 111 
106*4 106% 1 105% 107 
#10434 105% 103% 105% 
10114 101% 27 101% 103 
102 102% 28 101%4 104% 
104% 104% 104% 106% 





For footnote see page 1105 
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RANGE LOR WEEK ENDING AUGUST 23 | 
BONDS Frida Week’s R 
j New York Stock Exchange Interest “pd ramen BONDS 

é: - 7 or Friday’s Bonds Range Since Friday Week's Range 

: Period Sale Price Bid & Asked Sold January 1 Now York Stock Exshenge Interest Last or Friday's Bonds Range Since 

re a Low High No. Low High Period. Sale Price Bid & Asked Sold January 1 

. t4Consol Ry non-conv deb 4s_...1954 J-J 55 - Low High No Low High 

3 ADebenture 4s i — f= 8 Me ae Ml Cent and Chic St L & N O— ; 

*e r. | aaa ab scenes 1956 J-3 an a 60 —- oe as 16 Joint lst ref 5s series A__..____ 1963 J-D 100! 23 2 4 
Sonsumers Power Ist mtge 2%s__1975 M-S 165% 105% 1061 a> a oan Ist & ref 4¥as series C._......__ 1963 J-D Se. ee = pov 7 da 
Continental Baking 3s debs_____ 1965 Jed 8 104%, o3 104% 108% lst ref mtge 060 D.c.nesnnaae J-D 9542 : 954% 97% 38 95%. 102 
Crucible Steel 3%s 8 f debs_______1955 J-D 103% 103% 104 102% 106 Illinois Terminal Ry 4s ser A____--1970  J-J : 90. 93 -- gave 96% 
§4Cuba Northern Ry lst 5443__-.1942 > 8 3% 0 % 10 102% 104 koa ili & lowa Ist gold 4s_ 1950 IJ = 103% 103%2 12 103 106% 

ADeposit receipts. s oe = 59% pda 565 60 Indianapolis Union Ry — — ®105'% __ = 10542 106 
ACuba RR ist 5s gold__----______ 1952 5-7 i + te 10 46,—CiéSS Ref & imp 2%s series C____-___ 1986 J-D 2973 
4 Deposit receipts -o eee ee - —— ete 41! 4315 mi 80 ‘2 86 Inland Steei ist mtge 3s series F__1961 4-O — 97% roe = —— om 
Aves ser A deposit rcts.______1946 J-D ~" 46 s 46 a - 40 48% International Great Northern RR— “i 106% 106% ; 105% 107% 
46s ser B deposit rcts._______1946 7-D . a : 45 53% ryt fe eee 1952 Id avt j 
san é . ae. oe AAdjustment 6s series A-—July 1952 A-O pe ee es 2, 
Alst 5s series B 1956 Jv 7 a ae 57 30% Sore 
D Alst gold 5s series C__-_______. 1956 IJ aie i ai 16 69% 92 
‘: $AInternat Hydro El deb 6s__-_~_ 1944 A-O 1005 1005, _ fo 5 . 
ayton Pr & Lt 1st mtge 2%s____1975 A-O . Internat Paper 5s series A & B___1947 J-J estes OF + 9% 19° 
Dayton Union Ry 3%s series B~-2968 0 104 104 104% 25 103 107% Int Rys Cent Amer Ist 5s B_.______1972 M-N i Rts aad 10 ee 
Deere & Co 2%s debs____________ 1965 A-O < *103 +4 a => cate we Int Telep & Teleg deb gold 4%4s_..1952 JJ a 105 roe -- 100 8105 
Delaware & Hudson 4s extended_--1963 M a ee + ar 5 repel dlonsalesis Sh 

‘ Delaware, Lack & West RR Co— -N 100% 100 100% 22 99% 107% 

N Ban Lack fe Mestern div J 

ee re Ss ser (......<--~1973 M-N 1 James Frankl & Clear 1st 4s ; 

¥ Ph eS 1993 M-N ce = = 1 99% 104 Jersey Central Pow & Lt i be — 100% 100 Va 2 98 102% 

orris @& Essex division . 1 56 67" vones & Laughlin Steel 3%s____. “ 104% 106% 200% 6. 1% Ss 
Coll tr 4-6s________.___ May 12042 - = as. 1962 J-3 ie 104 104% 33 103¥s 105% 
Delaware Power & Light 3s_ 1973 A-O me ” 64% 73% 
EDenver & fio Grande RR— eee -- 109 110% K 
consol 4s 1936 J-J 721; 
ee ee Kanawha & Mich Ist 
pioConsol gold 4%s————____1938J-J 4%, 73% TAY 10 Gas BO Kansas City Fort oF ly gla -— 90% -- -- 207% 108% 
4 a unding gtd 4s 19 ' 
oy comedy 5s as 1034 10% 12% 139 9% 29% ACertificates of deposit__.__ - o Mee Pe st, = 46 Ay ot 
- 1 y » , Kansa neneD —oe -— * A 
4Ret & impt 5s series B-_______ 1978 A-O a ty + a x. ve 4 ” 1st pdb me Page a soul 33-018 ao ie 108% 106% ie. 
Kansas dat 104% 104% 37 103 105 
Detroit Edison 4s series F______1965  A-O 107% 106% 1073 7 , usedirdentad wed eee ae me, -- 108% 207m 
Gen & ret mtge 3%s series G 2 107% 7 106% 109 cky Central gold 4s__...____ 1987 J-J 123 ¥ yy, 22 #8123 
anes  erine <G_.2908 us -~, | a -_ 106% 109 atecks & Ind Term 4%s_______1961 J-J “i e61. 70% 3 5% 72- 
Detroit & Mackinac ist lien gold 451998 = J-D = 71 «71S Ss ee jae ao. oy 108% 108% 106% 2 106% 108% 

' 1995 J-D ae ra - eons "128% .. rae oo - 

| Detroit Term & Tunnel 4%45------1961 § M-N a Pg ¢ eae gt Fn ones pene means RR --  °105% 109 — —ee ome 
Det Tol & Ironton RR 2%, ar iar We 3 114 120% gs County El L & P 6s_-.---___1997 A-O ©1753 
ui Miss & Iron Range Ry 3 iba “igen . ae $s 95 - 95 98 V2 Koppers Co Ist mtge 3s 1964 A-O a ieee 105 24 108% 107 
$$ADul Sou Shore & Atl gold 5s___1937 5-5 i eae Oe 2 105% 107% tAKreuger & Toll 5s ctfs________1959 M8 ind 4% 4% 1 4% 5%: 
Duquesne Light 1st M 34%s_-_____- 1965 J-J3 1053 1053 1 oO oe 

8 @ 1052 10 104% 106% 
E Lake Sh & Mich Sou gold 3%s 1997 TV 
East Tenn Va & Ga Div Ist 5s___.1956 M-N 122 =-122-«: 122 ‘ 3%s registered pang iD “= hoa” 106% 10 Raum 118% 
Be Bi mh 4 NY) Ist cons gold 5s____1995 Sad 5 0155 «6 1 = 2% Lautarv Nitrate Co Ltd— -- 106% aa Ve 4 
ric Auto-Lite 2%4s debs _ SR ee 195 a a née = - Alst mtge income reg._.____._. . ‘ 
Scareien oe bf = i, | Bie MR en eS ew 23 6888 
I ak: f - tbe 2 mtge 3%es A = 5 
5s stamped -—1988 ~ -- . tor rae 117% 127% Lehigh Vailey ‘Coal Go = _ Py SEED en age. 160% 205 
Oe nenree Co— -- ~- -- - 124% 124% lst & ref sink fund 5s_..__tcu.__1954 F-A 1005 
» ntge inc 4¥%s series A_____2015 ™ ——_ ‘ . 5s stamped___ 19 j ; “7 Boe 102 
be parr —_ te ond - ee 1964 A-0 et 103 a 3 Po ea th sa & ref sink fund 5s 1906 F-A ak aa ania . nts Te ve 
. s mtge 3¥%s ser P_.._.._ 1990 s 10 + 4 “= 2/8 OS a pee a og o7} we 5, : 
Ist cons mtge 3%s ser G_______ 2000 . 100 = ; 190 : 5 100 | 106 ist & ref sink fund 5s aoe F-A ie ve a >: + ty > ia. 
Ist i of ge Ale 1953 M-S — vital A 2 il 28% 106 5s stamped 1974 per St 96 “2 93 99 
Obio Div 1st mtge 3%s________ 1972 M-S rea 10534 ; 061 ia i 
a 105% -. i 106 106% ae val Masher Term gtd 5s__.__1954 F-A 8234 83} 12 80 87 Va 
ig alley N Y 4%e ext... ig 90 3 P 
FE Lehigh Valley 1950 J-J ods 90 90 3 8842 96% 
s stamped modified__.__...____20 - Vy, q 5 3 
Firestone Tire & Rub 3s deb______1961 M-N 1¢4! on ee : 4a" Temeteiee ce — ste “ ro oh 168 - ‘ = 
t§AFlorida Cent & Peninsular 5s “1943 i-3 2/2 104%; 104% 6 10334 106% 4%es stamped modified__._.____ 2003 M-N 56 551 571 54 54% 69 
Certificates of depo: ak or : “3 Seer, -- =~, $166 POGINOEE .. 56cm eee 2603 eae 521 521 1 52 62% 
Ploriia East Coast. 1st an" 7355 xB 112 V4 112% 1 = 112% 112% Ss stamped modified_____-__-__. 2003 u-N 60 60 62% 41 60 73 
Alst & ref Ss series A a a4 . 103 103% 8 400 104 Lehigh Valley Terminal Ry ext 58-1951 AO ‘= 87 88 ¥2 9 8342 94% 
wre Cettificates of deposit-—— 7 meee a , i: — Bag en Ist 50-yr 5s gtd___1965 40 132 iN 132 136% 
Tancisco Sugar coll trust lone —=9 : oF ae 78 882 ggett & Myers Tobacco 58_.----- ' ‘8 : - oOu 
Gh wwnce 1956 M-N 103 7 " 104 108 Little Miami gen 4s series 1962 Mt 4 _ +f — ~ De 
Long Island unified 4s____._______1949 M8 : r 105% 107% 
Guaranteed ref gold 4s_........ 1949 M-~3 105°%s 106! 105%% 1077 
G 4s stamped SS OOS OSS SOO 1249 M-S 10 ) Sy 105 7a 105 4 A 105: 120 8 
Gas & Elec of Berg Co cons 5s_.._1949 J-D Lorillard (P) Co deb 5s________ 1951 F-A 11€%% 116% 2 116% 120 
General Realty & Utilities. Corp— -- -- -- —-— = = res gigbentures —---—.—-_---__1963 4-0 104% 104% 8 104% 106% 
A4s conv inc debs__...._______1§ " oe. ae a2 ouisville Gas & Bec 3¥s__---__- 1 a 06 106 _— 3 5 
tA4Georgia & Ala Ry 5s__-__ Oct 1 coo ty mo oO Gi 18 82% 89 Louisville & Nashville 3¥48- oes M-S af 106 106 104% 107% 
_Certificat es of deposit_________.___ iat an -= wore © ist & ref M 3%s series F_.__.2003 A-O 110% 110% 110% 113% 
t$4Ga Caro & Nor Ist ext 6s_--.- 1934 5-3 Sy tata P 64 ist & ref M 2%s ser G--___.-- 2003 A-O 1% 100% 29 100 105 
Certificates of deposit______ : = ~- -- == St Louis Div 2d gold 3s._---- _..19880 M-8S 4 104% % 9 Y, $ 
Goodrich (B F) Co. Ist mtge 2%s_1965 a had dt 2 115% Us Atl Knox & Cine Div 4s 1968 M-N + 115% ae 
Grays Point Term ist gtd 5a 4 aoe a = 103" 10314 16 102% 105%, yt - 115% eis 116 119 
Great Northern Ry Co— on J- =— 102% -- a 102%8 102% 
General 54s series B...--....__ i 56 195 101 95 
— M28. 000186 Cu. eawen 3 as . ee 122 : + 9" 133% M 
i 1 R jas 370 iJ0 /2 36 3 
y neem ot series D-------___. 1976 J-J 129% 129% 12934 10 127% 13414 Maine Central RR 4%s ser A 1960 jJ-D 88 7 88 2 8 
> gas Mae 4 os waren nn--=- 1977 J-J 10718 107} 2 1071i 110d Ist mtge & coll 4s ser B______1954 J-D 102% _ : 101 to 
porta nde tpl) ol eaten 1990 J-J 105% 1064%4 105! 34 10212 107 Manati Sugar 4s sink fund_.Feb 1 1957 M-N a 93% 941% 21 87% 96 
Gen 1! tae ee ho aaa 2000 J-3 10242 102% ‘ 10212 107 AManila RR (Sorthern Lines) 4s 1959 M-N 631100 _ 4 7 ‘4 75 
Gen mige 2545 wee ® _.1982 J-J 99% 99 99% 83 9834 100% Mead Corp ist mtge 3s 1966 J-D . 103% 103! F 03! 103 ¥ 
25s ser Q 2010 J-J £934 S642 71 8934 17; Metropolitan Edison Ist mtge 2%s. Rar 634 106% 534 108% 
Gen mtge 2%s ser R . Na 7 8934 17% ge 2%s.1974 M-N 10634 106%4 11 105% 108% 
itureen teay 4 | Bn Agere _..-1961 = 98 98 10 98 9912 rye Wat Sew & Drain 5%s____1950 A-O ‘ 102 10334 : 101% 103% 
qabeventures etfs Boe OR es ee ae Mae ee es os 
eyhound Corp 3s debs____-----1959 A-O - #4931 ’ ho Jack Lan ag 
oo - ; 33 Fines ¥, s & Sa 
Gee Neawe & Ohio 4s series B----1975 J-J 105 105 105 i” ios 107% Ist gold 3%s_- ym 199 MN : 108 ¥4 10641 "3 0s 108 
lst & ref 3% 5s series A_______2015 J-J 99 98% 99% 32 987% 1041s Ref & impt 4%s series C_______1979 J-J “~ #10544 : — 3. 288 
Guif States Utilities Ist M-2905~~1976 A-O 103% 103 103% 17 10134 104 Michigan Cons Gas Ist mtge 3428-1969 M-8 a: lll 111 “1: 109% 113 
s 2%s__-1976 M-N 10142 161% 4 10034 101% t§A Midland of N J ist ext 5s_.-._ 1940 4-0 -- “64% 70 om 64 97 
Minn St Paul & Sault Ste Marie— 
H a pa = ser A____.Jan 1971 J-J _ 101% 102 ae 99 106% 
Hackensack Water 1st mtge 25%s__1976 M-8 x #102 102% 102% 104 Mo 2 etary Texan hd a 1991 J-J - 64% 67 ie 5 pk 84 
oe veuey A ye ee ond +a 146 146 7 140% 150 Missouri-Kansas-Texas a J-D 92 92%, 94% 35 92%, 101 
= -N ex *1025 : Prior lien A 3 ‘ } 
Mousshold Finance Corp 2%s___..1970 3-3 “A ae ae = anes 104% <a-yoaur p tage tn Pod a 92! 9154 94 21 9134 101% 
Hudson > Gas int ote oi J-D 85 '2 852 87% 16 130 o in “ Prior lien 4%s series D_.-____. 1978 J-J re "a : 89 " es 86, 08% 
Hudson & Manhattan Ist 58 Al-221957 0 FLA. 75% Rta 15% EE eds ee. ae a ee 73 99 14% 
Adj income 5s. Feb 1957 A-O 36%, 34. 36% tat + = " tMissouri Pacific RR Co— 
i & ref 5s series A__._._____1968 F-A 90 90 921% 27 90 102% 
rE ne ey: 1975 M-8 42 40% 44 139 40% 64% 
1] I Ais & mf Bs series F_—__.__ isra M-S 89% 89% 92% 309 89% 103 
Milinois Bell Telep 2%s series 198 s C....-.- —_ M-N 90 89% Y2Y% 37 89% 103 
A...1981 J-J3 eis \/, AConv gold 5%s *% by /, y 5 _ 3/, 
manele Senssal RR ra 10542 166 32 104% 108% 3 Ist & ref out 5s series ~~ ~"1980 yey ep ; He 92 Va "33 29% 103 
Extended. 1s 1951 7-3 x 1043 1043 : 1055% 110 ist & ref Se series I_--____ --1981 F-A 89% 89% 92% 40 89% 102% 
' en st gold 3%s_______ --1951 A-O Se fi pau 104% 104% Moh’k & Malone ist gtd gold VY 
all oat gta arm. = -—1951 M-8 Sn ee == po [AMO Wet Monongahela Ry 3¥s series Ba 1966 ~~ ae | pets 3, Sh 
Refundin ‘a. Gold 46......--0 08S A-O -- 102% 102% “9 02% 108 Montreal Tramways 58 ext_--.~- 1951 J-J a 162% 102% “5 100 103 
atest. Wy 1955 M-N we 103% 104 7 202% 108 Morrell (John) & Co 3s debs..____1958 M-N ~_ #403 102% 103% 
Collateral suast. n+ gros et ee on i. 10312 10342 104 2 102% 193 ares. sone 1st gtd 3%s______ 2000 jJ-D 68% 68% 69% m7 ~ 6 ates 
peeenemnenncpss - 9 str Ss series A___________ . , 79: 
y - ietnge: Fon 1955 M-N 107 5¢ 28, 107% sans Saeae Constr M 4%« series B_________ 1988 MN 71% 11% T1% 39 i 8394 
Cairo Bridge gold 4s coor F-A 93 924 95% 98 91% ae seman. States Tel & Tel 25as____1986 M-S oe 101% 101% 25 100% 102% 
Litchfield Div 1st gold 3s_--_---1951 3-3 -- <fieen ae ee os M-w -- — 103% 108% 13 103% 103% 
Louisville Div & Term gold 3%s_1953 J-J -~ “100 102 bbe 102 102% 
Omaha Div ist gold 3s_________1951 P-A = ae —— 
Looe Bev & Term gold 3s____1951 J-J ee: rom 108 -- 9934 103 N 
C) Ae) none gard 1951 J-3 = ‘ee -- 101 102% Nashville Chattanooga & St Loui 
: - _ -- - hin : < . é s— 
A a ang gold 3%s____1951 J-J 2% 90 102 - 102 106% lst mtge 3s ser - yathend sloee sate 1986 F-A oF * {03% vt 103 103% 
eoseieand S lst gold 4s__..... 1951 P-A ee a : nz 105% 106 National Dairy Products 2%s debs_1970 J-D 1035s 10376 103% 41 10254 105% 
TET aa vite ve 105% “ arty, rrvte Nacional Steel 1st mtge 3s_------1965 4-0 -- 105%2 105% 5 103% 106% 
mea" Miakaake daemons bane = /2 2 tANaugatuck RR Ist gold 4s__.__-- 1954 M-N soe *106 i — 107% 110 























1104 
THE COM 
MERCIAL 
& F 
INANCIAL CHRONICLE 
Monda 
y, August 2 
6, 1946 























































































































































































































BON NEW 
New York Ae tag YORK b = 
Exchange RAN D R 
Ne tatorent Tease” “oreiany" at ee ee 
wark Conso eriod 8 or KF ge G AU 
1 G ale P riaay’ GUST 2 
em England R cons Ss__..._-1 rice Bid & Asked Seats Be 3 
Consol R gtd 5 -1948 Lo Sold nge Since 
New bisians + Nee Buaea ae is Sd Ce High = No pnarane, Se Sie Welt aan” 
m3 denction 1 RS Sena Aoaaarises J-J — 98% 99 ‘3 re High York Steck Ex 
or RR etd 1st 4s. - QQ” : fe 
Mew Jersey PL ie th a ae Shy, 138 z east tosis ese 28 ee ntoront let Vor rraagy 
NO & vn Great dle 3a-awTiste P-A -- 125% to toa 10 96% 103% Phila roe a ag Ry 3%s ser D iod Sale Price Bid Friday’s 
New Or! lst ref & im 6 A...2- 1983 M-8 o . 14° aie 110 114% General 5 Wash 1st gold --—1980 id & Asked Bonds Ra 
eans Ter p 4%s_-. J-J -- 108% 125%, G s series 4s— u-8 Low Sol nge Since 
m ist gtd --1952 085 109 ¥ a 4 127% eneral gol B 104% High ad Jan 
iHew Oriana? das = 105% 105% 23 107% 110 Philadelpnis. Co tte sttiee C eA «108% 108% Low High 
ANon-cum eras & Mexi 108 3% 107% _. 2 110 a Electric tr 4%s______ 7 ate 27 
1 aceriiticates . eee a 4 108% 110 2 eRe ist & ref c Ast & ref 2%s_- -1961 ya —- tz MM 104% 105% 
Ist 5s series P as oe Se: ae 6 ior dai canbatineat ie “ier -- 108% 108 - 8 2 
A 58 series B_—_-—-—_-_____19 mri ‘ten 86 85) Ye AC ppine Ry Ist 197 M-N -- 105% 08% - 131 13 
Ist 5s series ff oom <i mm = "3 71 Phillips Petroleum BP eam me MW 105 105 108 42 5 10aye 108% 
ertifica ~y -- p~ 89 ; 83 etroleu: ie PRN 2 J-J 5 5 le 104 
Alst 4%s tes of de 1956 —- 103 1 Fe 92% m 2%s d wonamenh 1 105 10 5 4 108 
se posit__ -- 04 84% ebs ae 5 8 , 1 ; 104 
A pede Rw mmgg D- a P-4 104 — 103 8 Ld 90 oe Cine Chi 1964 F-A os i 18 2 104 4 107 
Ist 5%s seri of deposit 1956 Pa ct 04 104% Pd 96 109 pa ye E 3%s gtd & St Louis— 104% 10 20 38 im 107 
Ateniitoenes Maw iain —----- == ate an ini ca 53 et 106 eriss F 4s eat 4 104% ot 17% 26 
ae ates of dccccit. 1954 ax y 101 101% abe 9 = 108 Series G 4s guaranteed gol --1949 F-A 10 Bit. 21 | 
Y Central RR 4 0 bate Sha: 6 4% 106 Series H co ee ae J- es ; Ye 105% 
Ref & i 4s seri — 107% 1 89%2 104 Beries I ns guaranteed 4s___- 1957 D 105% 105% 
aa 6 ie ae B. -+ we ammarpanst! 1998 a 106% 106 40 94% 95% Getien 2. cont has 4s___-1960 ty a ~- ‘on 1 
NY Bde ag series @ A__-___-202 F-A aint Ye 106% 95% 109% Gen Bae ~¢ guaranteed 4 1963 Ae oF 119 (121 ie 105% 106%, 
3s re ud River 34%s_____- 2013 a-O 89 1 87 883 96% 107% Gen mtge Ss series A Yas 1964 - - *-- 121 -- 179% aan 
Lake Sh sistered. Ya8--——.. 1997 A-O Ail 89% a “ 187 Gen eatine 5s series B 1970 M-N - °127% : 117% 122% 
(Angas an epliadanay 1997 iv p. — robe I ce 3%s ser meme a ae — eae 
Mich Cent "quake mameiame tc. 1998 J % 100% 10 8 85 89% 98% Pittsb Coke es -O 135% 132% 1321 ier 1Ye 134% 
3% coll gold 3 1988 F-A = serie tae 10: 97% 102 Pittsbu & Chem ist A-O 135% 135% 1 Vs 5 126% 135 
ct Fe BO Be 2100," 146 tsburgh Consolidation Coal" ae Sn ee 
mef mtge cago & ~ ee ten F-A -- e. 8 2 “9 97% 109% Pitts Steel ures — = 102% A 15 YM 142 
1st ane ow sae sain - . F-A =, = a Sep ~ 4 PE tee ata oak 4¥45_——-- 1988 I~ ¥2 102% 103% so 105% 109 
NY Rese rene ed 980 J- Yea 80% 13 82% 5 W Va ist ieeeandendes J-D si 104% 102 ¥. 
Se Renee BR BK “ives 4-0 -- 103% 10 ; 15 Oh 93h im a fi a Ais «=D = ee > Berrie 
SF iatieon 3% corn ser B___1975 >, ~ ugg 5 . ant aa en a B_-—---—--1959 J-D -— 1h 106 3 3% 3 
1st 1 3%s se 1 A-O 99% 1033 lst ung & Ash 1 4-O 102! 104. 106 
a nee sat ries D____ 951 103 13 3% 93% gen 5s lst 4s ser 960 A- -- ¥2 102% 7 1024 
ist lien & ret 348 series B__—-1968 FA = 104% 10434 104 - a ist en Os series aims DO 103 108% 1 "Be4e 103 
Pur -— ‘7 es C. os ‘ i, 3 2 
NY & Harlem x s Bow seid Sa_..4008 ee 2 gl + ha 37 101% 106 eae tat — fo > .. 102% 
PB pane agg s----. —— stoma — 3 102% 108 n Co 5% in 6 | oS pe. Ce 98% 102 
Me 48 ee Seite ----1949 F BT ‘ 05%, 105% 4 1027 105 c deb__ J-D -- e415 -- ea 103% Ye 
wide, 48 series B —s000 yeas % . ao ee Potomac El Pwr ist M —---194 I ee oe ~~" a a 
Tuack & West 4s series eS J-d oar aa waren + Sade 12 FF edeeuntaainss t Bet 8 Sten 20 --  *101 102 on ~- . 
———a.. ae aE cae 107% 109 Se ee a a a ee 
a? New Haven 1973 M-N -- * 413 ae: 113 118 Public von Terminal » eremae | ~~ = *105% _— 99 102% 
Pe aeonen A stapaen RR— M-N a 87% 88 Pus — 115% lst & ref aoe Gas as a Py Pag no aineb 105% 1 
Ft notnee lip ne 33 ; °.. 88%, 14 ide 119% ist & ref mtge 7 “an J-J ate a en -- == 13 
Aicwaant don Sas — : SO AW ist & ref mtge 8s — os --  *109% 110 “1 AB 
a eS s_-—---____. M a 103% J-J = “jo” ios -- 108 1 
ANon-cony deb, 46_— i 58 lt “= 109 113% 
AGonv deb certificates 3iga_—--1988 s) BABA 53 ao Be oe 160 165" 
ollate ----1956 ¢ : 54 7 Quak ne 
ADebenture — 6s 1948 J-J -- + sat ce 51% a er Oats 2%s8 deb________ Q 250 251% 
$AHariem 4%s series of 19 1957 4-0 62% lia 53 34 oa 8 ———ee 6 
e Ss ~ et > s1¥ ee y ‘ 
San ¥ on & xt denen : a 30%, 86 ; oot 47 bh 75. Reading Co 1 =— 103% 103% 
ak as Wiel al ae — a +4 30% 8 19 ’ 83 Rev o ist & re /2 5 
we SGeneral & West vet aaa te GAM 5948 62% a S&S. 2 pore oly saath t ref 3¥ee ser D_-1995 R 103 105% 
RY ower & Lig e 1992 -N es 121 20% 50% 41 rande West Y%e8_.-_...1960 M-N 
& Putn ght ist m 1955 M-S — #1075 59% 81 nanan cons & lst gold 4s__ M-N 100% 
S Yaeene muse ige DMacie7s et 21% 21. 22 : cone 5 oe eS id 40--1938 0 J-J pee” ee 
iinwosmasnss is = i, a sane Oe EEE emg oh aie ee 
—---- . eit y 2 21 , ge 3% ae we 13"2 114 as 102¥ 
thAN Y St 3%es___ 1965 103% 103° 145 = 26% Gen 8 serie ----1977 76! il 2 104% 
Susq r ---—-1963 M-N - 84 4 7 153, mtge 3%s “{ Saeenw M-S e 80 ‘ 107. il 
S424 gold & W Ist ref 5s J-J -= #305 20534 = #an 106% ania ec Sates 11967 M-S oak ~ es . Les se 
re mmeree 4¥e8_—— 1937 ri 105% 105% os 83% 90% Sieei cone & Lovis ag _-1969 M-S on 109 109 
Niagara Palls Pe Boo. tet Aiea 1943 Pa -- —. 104% 108% nd RE Ais samped_——_1961 my ~= *109% 110% 108% 108 
Nort. s Pow. st 4%s____ =) ps 2-- 36 1 D 1941 <8 60 + a rs 108% 
a “2 c Be ie Cte. me 
mete intige Be series A_._______1998 adh pie 28% “ BY as ’ 32 Sa, 4 as : 14 30! 
— & bined inc__ ~- 108 - ie 139 96 = pg cage Power 3s . S 7 16 24 Va 
G Central Ry ist ~~.---.~2014 J-J ’ BY 28Y% 49 Bt s & Grand a a 
en & ref tae & ref A 4s_1996 Aa-O 023%, 10234 1023, 5 108 109% Bee & Adir — d ist roe us 
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“otha. + Ea SRR ae agate 19%4 M-8S ‘ 135 hog 58 1 100% 103 tet Rocky Mt & ----—-1996 J ie ‘ 05 105 
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*3 f /2 02 Un gtd re » 81% 
sOgdensburg 1% -- 58 — oe Bcioto V ggg y | dy wesc 4 = _ 85% 85 Ve 6 e 
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RANGE FOR WEEK ENDING AUGUST 23 
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Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Terminal RR Assn of St Louis— Wabash RR Co— 

Ref & imp M 4s ser C________2019 J-J a. ~-. 129% 137% AGen mtge 4s inc ser A____Jan 1981 os 96 96 3 92% 102 
i. Ref & imp 2%s series D___-_- —1985 A-O pars 106 106 10 105% 109 AGen mtge inc 4%s ser B__Jan 1991 Apr wd 91... 91% 9 21. & 
ween Corp 3s deb_---___________ 1965 M-N mo 106% 106% 6 105% 108 lst mtge 3%s ser B_..____---- 1971 F-A __., *103,- 104 _ 102% 106% 

exas & New Orleans RR— ‘Walworth Co conv debentures 3 %s_1976 M-N 105% 105 106% 29 105. 107% 

1st & ref M 3¥%s ser B_.___.__ 1970 A-O 103% 103% 104% 22 101% 104% |/Ward Baking Co 5%s debs 

1st & ref M 3%s ser C________ 1990 A-O 99 2 992 100% 19 9942 101 (subordinated) ~~ - 1970 A-O oe 10642 10642 2 106 110% 
Texas & Pacific Ist gold 5s_______ 2000 J-D 140 13842 140 2 138 152% Warren RR ist ref gtd gold 3%s__2000 P-A 67 62 67 10 59% 68% 

Gen & ret M 3%s ser E_______1985 J-J 104% 104% 105 45 102% 106 Washington Central Ry 1st 4s___._ 1948 Q-M Mi 103% Be 102% 104% 
Texas Pacific-Missouri— Washington Terminal 2%s ser A__1970 F-A aa aga 2 “ai 102% 104 

Pac Tenn RR of New Orl 3%s_-1974 J-D vas *105% .. ae 102% 105% Westchester Ltg 5s stpd gtd_..___ 1950 J-D ee *115 117 i 114% 117% 
Third Ave Ry 1st ref 4s 1960 J-J 99% 99% 101 37 88 %e 104 Gen mtge 3%s 1967 J-D = 105% 106% 4 105% 107% 

4Adj income Ss________ -.__Jan 1960 A-O 69 ¥2 68% 72% 138 51% 82% West Penn Power 3%s series I_.._1966 J-J Be: 10742 107% 10 106 109 
Tol & Ohio Cent ref & impt 3%s__1960 J-D ae *105% -- wih 103. 105% Western Maryland 1st 4s_._._..__ 1952 A-O 10873 108% 109 23 106% 111 
Trenton Gas & Elec ist gold 5s__1949 M-8 om *109% —__ we 110 = 1110 Western Pacific 44s ine ser A_..2014 May sis 106 106% 10 104 116% 
Tri-Continental Corp 2%s debs...1961 M-S inl 102% 102% 4 101% 103 Western Union Telegraph Cco— 

Funding & real estate 4%s-___.1950 M-N 104% 104% 105 21. 97 °° 
25-year gold 5s 1951 J-D 102 100% 102 96 95% 108% 
U 30-year 5s 1960 M-S 102% 102% 103% 93 95% 
Westinghouse El & Mfg 2¥%s__-__- 1951 M-N __ #102 102% 2” "es a vt 
Union Electric Co of Mo 3%s____1971 M-N ouins *110% 112% whe 109% 112% West Shore ist 4s guaranteed___..2361 J-J 85 % 85 86% 29 83 9 

Ist M & coll tr 2%s___-_____- 1975  A-O —- #104: 104% -- 104 107 Registered 2361 J-J 81% 81% 82% ee 
#§4 Union Elev Ry (Chic) 58__--__ 1945 A-O re ¢ _ 34% si 34 34 Wheeling & Lake Erie RR 4s___-_- 1949 M-S __  *107% <=; ea 
Union Oil of Calif 3s debs________ 1967 J-3 ze 103% 103% 9 103 104% Gen & ref M 2%s series A______1992 M-S 100 100 100 5 99% 108 

2%s debentures 1970 J-D soe 104 104 11 102% 105% Wheeling Steel 3% series C__.__._1970 M-S mh 106% 106% 5 105% os 
Univu Pacince RR— Wilson & Co 1st mortgage 3s_____1958 A-O 103% 103% 105% 28 103, 1 

lst & land grant 4s 1947 J-3 102% 102% 102% 35 102% 104% Winston-Salem 8 B 1st 4s________198 J-J sas 120 120 5 117% = 

2%s debentures -___-__________ 1976 P-A 5 105 105% 77 104 107% t§A Wisconsin Central ist 4s___-_- 1949 J-J 80 80. 82 20 + ead 

Ref mtge 2%s series C_________ 1991 M-S 9734 9742 98 45 97%2 99% SCertiticates of deposit_...._._.. dian — ple te -- 812 56 
United Biscuit 2%s debs_________1966 A-O ui 103% 104° 8 103% 104 §ASu & Du div & term 1s: 4s___1936 M-N 34 34°“ 35 57 34 
U 8S Rubber 2%s debs___.._ 1976 M-N 100% 100% 100% 9 99% 101% ACertificates of deposit_._._.___._.___ —= vite *30..-- 36% a ie 
Universal Pictures 3%s debs______1959 M-8 a 103% 103% 5 10242 104% Wisconsin Electric Power 2%s__-_1976 J-D 102% 102% 102% 34 102%2 10 

Wisconsin Public Service 3%s_.~-.1972 J-J one °l0y sia -- 109 «110 
V a Deferred delivery sale not included in the r’s range. dEx-interest. ¢ Odd-lot sale not 
Vandalia RR '4nmcluded in the year’s range. mn Under-the-rule not included in the year’s range. ¥F Cash sale 
cele s Pthpae A - series A___1958 P-A Zs ae 115 ce te ok not included in the year’s range. y Ex-coupon. 
Visisihs Sacits & Fa CL M-N am, ~ “INR. as - wh: §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
lst & ref mtge 2%s ser E 1975 M-8 103% 104% 103% 106% pound unit of bonds, Accrued interest payable at the exchange rate of $4.8484. wr et 
Va Iron Coal & Coke ist gold 5s_.1949 MS ibe *100 ia it 100 104 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 
Va & Southwest lst gtd 5s________ 2003 J-J tA a eSebeee ust 122% 123 the Bankruptcy Act, or securities assumed by such companies. 
lst cons 5s 1958 A-O nia aaa. 333 3 109 115 *Friday’s bid and asked prices; no sales being transacted during current week. 
Virginian Ry 3s ser B 1995 M-N 107% 107% 108 18 106% 113 Bonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 3 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shovus 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
Aug. 16 and ending the present Friday (Aug. 23). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year, 


RANGE FOR WEEK ENDING AUGUST 23 


























































































































STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low- High Low High i Par Low High Low High 
ACP-Brill Motors warrants___...._.__ 7% 1% 7% 900 6% July 11% Feb Argus Inc 1 10% 9% 11 3,000 9% Aug 15% Jun- 
Acme Aluminum Alloys....__._______ vy. 15% 16% 800 15% July 22 Jun Arkansas Natural Gas common___._._® 5% 5% 5% 1,400 53%q Feb 8 Jun 
Acwe Vire vo commun 10 Ss. at ta es 23% July 30% Jan Common class A non-voting._._.._* 5% 5% 5% 6,400 5% Aug 8% Apr 
AD F Co_________- 5 ea 5% 5% 1,200 5% Jan 13% Jan 6% preferred 10 10% 19% 10% 3,800 1042 Aug ll Jan 
Aero Supply Mfg class B_.....-.._..1 4% 4% 5% 1,500 4%, July 7% Feb Arkansas Power & Light $7 preferred_* ‘QE 225." 335 10 111% Jun 115% Feb 
Alibewui vu wilg coTUMUOA____. gs 15% 14% 15% 2,800 14% Aug 21 Apr Aro £quipment Corp 2.50 na 21% 2142 300 18% July 2742 Jan 
Air Associates Inc (N J) 1 a 16% 17% 400 15 Jan 23% Feb Ashland Oil & Refining Co_.........1 115% 11% 12% 1,600 10% Mar 14% May 
Air Investors common 2 5 5 5 500 5 July 5% Feb Associated Electric Industries— 
Convertible preferred__..._.._____10 es ent pone oe Re Pe ca OR Ie American dep. rects reg____- a -. ogee tae ~~ 10% Jan 12% May 
Aireon Mfg Corp. S0e 10% 9% 10% 7,500 9% July 17% Jan Associated Laundries of America______* 2 2 2% , 1,700 2¥e Aug 3% sPeb 
60c convertible preferred__._.____ 10 ar 13% 13% 600 13% July 22% Jan Associated Tel & Tel class A____...__® nw 1% a 25 7% Aug 11%4*Jan 
Air-Way Electric Appliance__..______3 6 5% 6% 800 5% Aug 9% Jan Atlanta Birm & Coast RR Co pfd._100 ae a at ied one -- 3%. 
Atlantic Coast Fisheries. i 10% 9% 10% 3,100 9 July 16% Jan 
Alabama Great Southern.__........-80 123 123 127 100 4123 Jun 133% Jan Atlantic Coast Line Co __60 ee: 15¥2 16% 75 7542 Aug 91 Jan 
Alabama Power 4.20% pfd_____-___ 100 md ected -- 109% July 111 Aug Atlas Corp warrants 8% 8% 9 7,600 &’ Jan 13% Apr 
Alaska Airlines Inc____ 1 7 6% 7% 2,400 6% Aug 12 May Atlas Plywood Corp 1 33% 31% 34 2,200 24 Jan 38% May 
Aves & Fisher common 1 12% 12% 125 300 12% Mar 16 «Jun Automatic Products 1 12% 12% 13 200 12% July 18% Jan 
Allied Int’l Investing $3 conv pfd____* “ om és ia 40 Feb 48 Jan Automatic Voting Machine____ e a 8% 8% 100 84, Aug 10%2 Jan 
Allied Products (Mich) common_____ 5 i 21 22 450 21 Aug 29 May Avery (BF) & Sons common ae 18 18 19 500 17 Fep 22% Jan 
Altorier Bros Co commou * ae Pat uit: am 13% Mar 15 Mar 6% preferred__....__-.-.--...._. a 26% 26% 25 25% Feb 28 Apr 
Aluminum Co common ° 79% 78 84% 1,900 634% Jan 9042 July Ayrshire Collieries Corp. i in 35 8636 600 26% Jan 41 May 
6% preferred 100 ie 115% 115% 300 113. Apr 121 Feb 
Aluminum Goods Mfg ° 22% 22% 22% 100 22 July 25% Feb 
Aluminum Industries common__ * ae aii hikes os 19% Aug 26 Jan B 
Aluminium Ltd common bd 195 195 203 1,000 116% Jan 207% Aug 
6% preferred 100 aie 107% 107% 200 107% Aug 114% May Babcock & Wilcox Co. ° 49 47 50 1,400 39% Feb 63 May 
petal a Baldwin ~ ne we 20 13% ae “a At 
can Beverage common..._.._.__1 & 3% 4 4% Apr 5% Ma 7% preferre — --  -- ~~ ’e Ap 
American Book Co 100 70 70 ' 70 "'. 57 5 Mar 16 Apr Baldwin Rubber Co common__-_._____1] 14% 14% 15 300 14%2 July 20 Jan 
American Central Mfg 1 ee 17% 18 400 14% Jun 22% Jan Banco de los Andes— 
American Cities Power & uight— American shares = ott aah “a 10 July 13 iar 
Convertitte class A 55% 54 55% 1,750 50% Jan 55 Aug Barium Steel Corp — i 8% 8% 9% 8,700 8% Mar 10% Jan 
ass 25 51% 51% 51% 50 Yo Jan un Barlow & Seelig s— “3 
Class B. 1 812 8% 8% 900 1% Jan tiv an $1.20 convertible A common__.____8 23 25 23 200 19% Feb 5 July 
American Cyanamid Co common____10 53% 53% 55% 1,400 47% Jan 63% May Basic Refractories Inc 1 82 8% 8% 1,600 8Y4 Aug 12. Feb 
American & Poreign Power warrants_. 2% 2 2% 3,900 1% July 5% Jan Bauman (L) & Co common____-__-_-1 2942 29%, 22 1,675 17 Jan 32 May 
American Fork & Hoe common______® 22% 22 23 750 21% Mar 29 Jun Beau Brummell Ties new com_____~_- 1 -_— . a ro 12 July LA ad 
American Gas & Electric._._......___ 10 46 Ve 45% 47% 5,400 40 July 49% Apr Beaunit Mills Inc 2.50 Mo 33% 34% 500 22 Apr 39% Apr 
4%% preferred 100 §=6110% 110% 111 175 109% Jun 113. Jan Beck (A S) Shoe Corp 4 27% 27 26 1,000 21% Jan 33 ve on A 
American General Corp common _-_-_100 4 4 4% 1,300 4 July 5% Jun Bellanca Aircraft common___.__.___1 sup 5% 5% 200 542 July 9% 1 
$2 convertible preferred. 1 50 50° 50% 425 47 Feb 51 Jun Bell Tel of Canada 100 oe 197 | 200 60 165 Jan 203 July 
$2.50 convertible preferred__....___1 ae 51% 51% 25 51% Jun 54 Feb Benson & Hedges common e al =i. ae _ ps = pe \ 
Convertible preferred ° -- -- -- -- ba 
American Hard Rubber Co 28 25% 24 25% 150 23 July 27 Aug Berkey & Gay Furniture 3 3% 3% 4 4,800 de eat ee 
American Laundry Mach 20 40 39% 41% 600 39% Aug 46 Jan Bickfords Inc common 1 23 ¥2 23% 2442 250 19% Jan 24 a Jun 
American Light & Trac common____25 25M 25% 26% 2,600 24% July 29% May Birdsboro Steel Fdy & Mach Co com__* 13% 12% 13% 1,400 12 Apr 16% Feb 
6% preferred 25 28% 28 «28% 500 28 «July 32% Jan Blauner’s common . 42 41 42 150 30 Jan 49 May 
American Mfg Co common. _____ --25 Si 1842 18% 300 18% May 24 Jan Blue Ridge Corp common 1 4% 442 4% 6,500 442 July 6% Jan 
American Maracaibo Co 1 4% 4 42 11,400 3% Mar 5% Jan $3 optional convertible preferred___* pide 55 5542 £0 55 Feb 56% Jan 
American Meter Co ° a A le ‘a 41 Jan 50 Jun $3 opt conv pfd called_____________ * ae 54% 54% 150 54% Aug 55% July 
American Potash & Chem class A____* ae 42% 44 450 41% May 57% May Blumeatnai (8) & Co e 36 34%, 36% 1,300 25% Jan 39¥a2 Jan 
Class B e¢ 42% 41% 44% 2,900 39 Apr 57% May Bohack (H C) Co common_...—--__® -- 57% 57% 100 45 Feb 70% May 
Americen Republics___-_____._.....10 = __ 18 18% 600 15% Jan 24% May 7% 1st preferred i000 | 138 140 20 135 Mar 150 Jan 
American Seal-Kap common ___.__.__2 wR) Ta. 7% 300 7 Aug 11% Apr Borne Scrymser Co 38 fas Aiea, 1c na ry Mar 31 Va Apr 
Bourjois Inc FU MES Go ee oe a ‘4s 
Amer Superpower Corp com___--__100 24 2 2% 36,600 2 Au 1 zi ee 22 22 22% 1,300 19 Jun 27% Jan 
$6 series preferred * 67% 64% 69% 3300 43 Jan 89° Jun Bream Corp tumon ESS 22% 23% 700 28% Aus ee 
American Thread 5% preferred______5 6 6 6 300 5% July 754 Feb Brewster Aeronautical__ 2 4s 4% 4% 700 4% Aug 5% Feb 
American Writing Paver common_—® 10% 10 10% 2,100 8% July 12% Feb Bridgeport Gas Light Co_---------* _ —- by - a. oS 
Anchor Post Products 2 ae 10 10 700 9% Jan 15% Feb Bridgeport Oil Co c iG 9 9% 1,900 71% Mar 12% Apr 
Angerman Co Inc common 1 11% 11% 11% 500 11% Aug 17% Feb Brillo Mfg Co common rs pe ye ie ies 20% Feb 24% Apr 
Anglo-Iranian Oil Co Ltd— ; Class A « hin 36 36 10 33. Feb 36 06s Jun 
Am dep rets ord reg 21 aa tei wie ‘ied 16% July 21 May British American Oil Co s ad “az ae AO 23% Apr 27 Aug 
Angostura-Wupperman 1 5 V2 54% 5% 300 5 Mar 6% Feb British American Tobacco— + o1% A 
Apex-Elec Mfg Co common___________® 41% 38% 42% 1,000 25 Mar 48'% Apr Am dep rects ord bearer_____-___-£1 — - -- st 19% Aug at 7 ug 
Appalachian Elec Pwr 44% pfd___100 ee 11634 116% 36 111% Jun 116% Aug Am dep rets ord reg 21 20% 20% 20% 100 20% Aug 24% Jan 

















































































































For footnote see page 1109 
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STOCKS Friday Week's Bales STOCKS Friday Week’s ‘ 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
British Celanese Ltd— Dennison Mfg class A common_______5 15% 5% 16% 2,200 
13% Jan 21 Jun 
Amer dep rcts ord reg-__-.____--108 5% 5% 6 600 5% July 7% Jan 8% debenture 100 ji on - _ 145 Feb 180 M 
British Columbia Power class A.....* hin ona +. oath 25% Jan 31 May Derby Oil Co common_____—-_----.-- 8 11% 11% 12 2,100 11 Feb 13%, Mas 
gg GWE Sar s ne 3% 3% 100 3% Mar 4% Jan Detruit Gasket & Mig---___-_____~—-4 - -- _- 23% Jan 37 P pen 
Brown Fence & Wire common_____---4 12 ll¥% 12% 1,000 9% Jan 17 1=Jun Detroit Gray Iron Foundry..._....._1 43% 433 4% 800 4% Aug 7% Feb 
Ciaes A preferred_____............ ao fiat ta — i 272 July 33 Jan Detroit Mick Stove Co common______1 12% 12% 12% 1,900 8% Jan 17% Ma 
Brown Forman Distillers 1 67 Ye 67 68% 3,200 44 Jan 76% May Detroit Steel Preducts 10 ‘ 34% 35 400 31% Mar 39% May 
$5 prior preferred © _ -- =. -- 100 Jan 102% Feb Devoe & Raynolds Class B_______-___® . 16 16 100 15% Au 17% J 4 
Brown Rubber Co common__.____.-__] 11% 11 11% 1,200 8% Jan 14% Jun Diana Stores Corp new com 50c 12% 12 13 3.900 be ies 4 guy 
Bruce (EL) Co common___._.._-_._.B cal iit sh aoe "hed 41 Mar 50. May Distillers Co Lt€@—- or t a acta 13% duly 
Bruck Silk Mills Ltd_ ° i a. oe ot 16% Mar 30 July Am dep rets ord reg £1 - * gpiaaer” -- 21% May 24% Feb 
Buckeye Pipe Line = 13% 13% 14% 1,000 13. Mar 15% Jan Divco Corp common 1 20% 20 22 1,100 1842 July 28% Apr 
a a 4 =| eran 20% 20% 21% 3,700 18% Mar 26% Jun Dobeckmun Co common 1 ea 15% 15% 200 15 Jun 22% yo 
orp Am dep rcts 2 2 23 15,800 2 Jun 4 Feb Lomestic Industries class A com______1 4% 43 4,104 3, : ? 
Burry Biscuit Corp_.. ._.-___-_-12%e 814 8% 8% 1,700 8 July 12% Jan Doininion Bridge Co Ltd bd i ee , a yd acen aor 
Butler (P H) common_-_-_---.--. ~-256 dis 1542 16 800 71% Mar 19% May — nos 5 SS ee 17% 17% 18% 5,400 11% Mar 21% May 
n Tar < as ate < 31 qulesiere 
Dominion Textile Co Ltd... bam - -- 83% Jan 107 July 
Cc Draper Corp ‘ 84% 85% 175 83 Mar 96 Apr 
Cable — ; Driver Harris Co 16 . 59 61 150 54 Mar 65 Feb 
v on pe mal common____60¢ wes 5% 55% 300 4% Feb 7 Jun eae = bd F 106 106 100 98% Jan 210 May 
dies & Wirele. ae 5% 5% 700 35% Mar 6% May — dep an en pony on a A : 1 0% Mar sn oes 
eae ne yo 4g | 21 3% 3% 3% 500 3 Aug 5 Jan Durham Hosiery class B common._* -- 22 22 100 16 Feb 24% Mar 
California ~ sal . e 1 ne bay) ae ae 8% Feb 12% May Duro Test Corp common 1 812 8% 845 800 6% Jan 10% Feb 
Callite Senasten Game 27727778 11% 11% 11% 2,000 10% Jan 13% Jan Duval Texas Sulphur. s a 17% 17% 300 14% Jan 20 Apr 
» 14 7 72 1,600 7 #£=Aug 11% Jan 
Conagh Fire Insurance__________g __ 25% 25% 40 23 May 25% Aug 
Canads Cement Co Ltd common———-*  —~ 21% 22 200 15 Feb 22 Aug 
Canadian Ind - 100 ae seal ey ae aa a ca East Gas & Fuel Assoc common.___* 4% 4% 5 1,000 4% Aug 8 Jan 
Uises 2 a Alconoi— ‘i 4%% prior preferred_________100 - 100% 1004 25 9742 Jan 104% May 
Class B non voting 20 20 20 100 15% Feb 25 Ya May 6% preferred 100 75\%4 73 16% 675 65 Feb 92 May 
Canadian Industries Lid bin 19 19 400 13% May 24% May Eastern Malleable Iron —-—--—-— 98 At ee Le 37% Mar 42% Jan 
7% preferred _________ 100 164 1641 Eastern States Corp 4 a 3% 3% 700 3% May 5 Jan 
Canadian Marconi ————— -- -- --) _ 2 May 4% May $7 preferred series A i 69 Mar 104 Jun 
Capital City Products 3 2% a -" 3,100 an ous 4% Jan $6 preferred series B. ° a 82 82 50 68 Mar 98% May 
Carman & Co class A_ . wg ha nee Feb = jn SS ee 1 ¥ & Ti 3/ 
Class B * ee =~), xz, = Yo Fe 38 July $5 preferred 5142 50 51% 675 50 Apr 56% Jan 
dmatton Go aaunne : 2 31% 33% 400 20 Jan 33% Aug Easy Washing Machine B © -% 11% 12 1,800 11% Mar 15% May 
Carolina P & L $5 pfd - ~ — enn ince Ph ~ oa bd Economy Grocery Stores 38% 37 39 350 25 Jan 43% Jun 
Carte ~~ a - = an wa 
=~ sp com a -s. 10% 10% 200 10% July 14% Apr Electric Bond & Share common._._.§ © 21 202 22% 36,600 18% Jan 26% Jun 
Castle (A M) & Co ad bel 33 34% 900 17% Mar 36% Jun $3.50 pfd formerly $5--.---__.____-* 702 7042 70%, 200 10% Apr 772 Mar 
Patalin Corp of America 10 —— -- <= -_ 34% Jan 51 Apr $4.20 pid. formerly $6 " 71% i 1% 900 71 July 78% Jan 
Cent Maine Power C | 1842 18% 19% 3,600 13% Jan 23% July Electric Power & Light 24 pfd A...___° . “ 139 Feb 166% July 
3%% preferred ° Option warrants 87% 84%, 8% 1,100 6% Jan 12% Jan 
Fw me a a 100 97% 97 97% 390 97 Aug 9742 Aug Electrographic Corp | = 23%, 24 300 19% Feb 27 Apr 
Central ; Elgin National Watch Co common___15 ‘ 22% 23% 1,000 22 July 30% Apr 
Central insu 1 29% 29 30 700 18 Jan 34% July tt Co common 10 27 26 27s 1.800 24% Jan 39% Feb 
Central & South West Utilities _ -— ws We. ome 106 May 106, May 5% preferred —_—_50 51 51 51 250 49% May 53% Apr 
§Cent States Elec 6% preferred____ a’ 3 12% 12,500 10% Jan 15% May Empire District Electric 5% pfd.—100 we zt 109 Jan 112 Apr 
7% preferred maene --100 3842 38 = 42 325 37 Jan 52% May Emsco Derrick & Equipment.__™__._.8 ‘ 12% July 16 Apr 
Conv pfd opt div ser 100115 114) 117 170 106 Jan 166% Apr Equity Corp common____.- 3! 3% 3%4 19,600 3% Jan 4% Jan 
Conv pfd opt div ser 192 100 -- 38% 39 40 37 Jan 53% May $3 convertible preferred 1 52% 53% 750 49% Jan 56 Jan 
Cessna Aircraft Co +t eens 100 oe 35% 38% 150 3542 Aug 5242 May Esquire Inc 1 14 143% 300 14 July 22 Feb 
Chamberlin Co of aa a 4 6% 6% a" 4,500 6% Jan 10% Feb Eureka Pipe Line common__—_._—- es saat 32% 32% 50 30% Jan 34% Jun 
eante Geum eqeeman s -- 21 21 100 16% gan 29 Jan 
Cherry-Burrell common Si%u 24% 24% 200 a. a oe 
5 24% 24% 24% 200 20% Mar 28% Jun 
Chesebrough Mfg comm: m9: 6 mR: 
Chicago Rivet pays ae - a 163 " ben aa m4 . Se Fairchild Camera & Inst Co_......._1 13 12% 13% 1,100 12% Aug 17% Feb 
Chief Consolidated Mining___________ 1 3 ay, 1% 2% c-. . ae one s = Fairchild Engine & Airplane 1 6% 6% 65 9,900 5% Jan 8% Feb 
§Childs Co preferred ___.-.--.-.---100 175. 170 175 ye oe ‘<a y att one Falstaff Brewing 1 26% 26% 26% 100 21% May 26% Jan 
Cities Service common_____________ 10 33 311 451 11.400 G5, on 184'2 May Fansteel Metallurgical ? 29 Ys 28% 31} 2,000 28 «July 40'2 Apr 
$6 preferred____ e 1553 15534 160% 1'400 B+ @ Feb 41% Jun Fedders-Quigan Corp 1 14%% 135% 14 3,800 11% Jan 17% Feb 
60c preferred B_ ” ois 14% 14% a0 ~ Feb 166 July Federal Compress & Warehouse Co._28 25 Jan 29 Feb 
$6 preferred? BB___ ‘e abe . : 200 PR — 15% Jun Fire Association (Phila) —I18 61 61 64% 150 60 Jun 70% Feb 
City Auto Stamping___ a “ oo 4 a —. July Fishman (M H) Co— 
City & Suburban Homes 10 ei 9 13 13 500 hs Mar 21% Jun 5¢ to $1 Stores 1 =e 234 23% 200 2242 Aug 3l%2 Apr 
Clark Controller Co_____.-. ~~~ es + a pone i} gan 15% May Ford Motor Co Ltd— 
Clarestat Mfg Co... 1 “5 "sea a. ao 20%4 ans 32 Jan Am dep rets ord reg | 7 V4 ‘ 700 7 Mar 8% Jan 
Clauge Neon Lignts Inc____________ 1 1, 1, 5 7 10 100 5 — : A g Ford Motor of Canada— : : e iouitis 
Clayton & Lambert Mfg_____________ rt on Pr tetany "200 oe ae J Feb Class A non-voting s 3 590 23. Jun 29% Jan 
Cleveland Electric Tluminating..... ° 8645 44, 47 1175 438. Mar a. Class B voting_- . . : 25% Jun 35 Jan 
Clinchfield Coa) Corn________- 100 ' =" os ~ on So Jun Ford Motor of France— gaat 
Club Alum Products Co.......... > 13 13 13! a a Jan 105 Apr Amer dep rcects bearer - 100 4’ Aug (34 Mar 
Ss V0-------~------~ 3 37/2 200 7% Jan 25% Apr Fort Pitt Brewing Co__.__ be 4s M4 8) 7¥4 Mar J42 Jan 
Cockshutt Plow Co . ua Fox (Peter) Brewing__-__- niin 49% 47 1,950 27 Jan Aug 
Colon Development ordinary On z ott a te Ms ts a. 13% July 17’2 Apr Franklin Stores 2 2u ) 1,500 19 Mar 30% May 
Colonial Airlines_______ on ae a fa on PX, S = os July 6% Jan Puller (Geo A) Co_--- i 2 3 ' n 28 Mar 40 July ty 
Colonial Mills Inc.............~ 750 Pe oe 25 July 43. (Jan GE TTT 85 May 110 July 
scloreda Fuel & Iron warrants___. ‘ 7 r Ve "Ta 3 300 *6! Sule iz! ; yd 4% convertible preferred_———__-18% . é = ane we 
Solt’s Patent Fire Arms... an oa amie eee aa agi ea am, 
Columbia Gas : —— = oe 25 36 36% 37 750 3542 July 48 Feb 
5% preference _____ 9 ) 99: 40 ie , 
Commonwealth & Reiien waneanha, wo Xe V4 sil 59 he ie 3 -— wae sped 
Community Public Service_..____ 25 364 64, 37% 150 ante Prod > @ Jan : 
Community Water Seivice____.____.1 "3% 3% 300 "3% ‘Jab i ee Garrett Corp common_ & 17 1 17% 2,600 10% Jan 22 Jun 
Compo Shoe Machinery— ee ‘ ae a= at ae 9. Fe Gatineau rower Co common -° - 14 Jan 18% July 
V t ¢ extended to 1946______ 1 25% 24 «27% 800 17% Jar O81 5% preferred 106 97 =6Jan 107% July 
ae AM 1 26 25% 267%, 500 O53, A es 2672 Jun Gellman Mfg Co common__________1 - i%4 ; 200 7%4 Aug i4'4 Jan 
Conn Gas & Coke secur common_____ . a ; eS Ee: “ou, po “Bie Aug General Alloys Co ° 4% 472 O44 1,400 4'2 Aug : Jan 
$3 preferred ___ ia ee Pa “a% 9 b Jan Gen Electric Co Ltd— ' : 
Consolidated Biscuit Co_....____ 1 223% 20% 223% 500 1612 La 49 Jun Amer dep rets ord reg _#) og 17% Jan 18% Feb 
Consol G E L P Balt common________¢ 88 88 89%4 900 a: te = a General Finance Corp common_____—_1 11% 1 12% 4,400 11 Aug i7¥%4 Feb 
4%% series B preferred_________100 a 118 118 “10 138 yb ot Jan 5% preferred series A 16 : 10% 10% 50 9% Jan 10% Apr 
4% preferred series C_._........100 110 110 110% 50 108 td 121 July Warrants sa 7% 8% 200 7% Aug 12% Feb 
Consolidated Gas Utilities wnat | 95% 9% 10 1,500 aor ie oes General Fireproofing common.._____® -- 26%4 29 500 24_ Mar 3l%a Apr 
: 9% dan 13% com General Outdoor Adv 6% pfd___---106 -- ee 104% Feb 109, Jan 
Consolidated Mining & Smelt Ltd_..8 90% 88% 91% 2,125 1% 9 3 General Plywood Corp Bei 1% 1% 132000 Ln 23% Apt 
Consolidated Retail Stores___.____ 1 31% 29% 32 900 22° Jan H+ dayton d General Public Service $6 preferred__® -- -- 105. July 140, Jun 
Consolidated Royalty OiJ_...____ armas * * 334 33/4 4% 1.100 3, = 39 Apr General Shareholdings Corp com..___1 a 4% 5 600 4% July 6% Apr 
Consolidated Steel Corp............* 41. 3S 42% ~—Ss 1.900 34. ‘Jan al $6 convertible preferred =epe 105 105% 150 104 Feb 110 May 
Consol Textile Co 100 13% 12% 14 4,400 ott — es see Geoigia Power $6 preferred___-______* 115115 50 «:111% Jan 115 Jan 
Continental Fdy & Machine Co_----1 27 26° 27% 1700 25% Jan a ee $5 preferred ae ee _ 110 Jan 111 Jan 
Cook Paint & Varnish Co__________ ear 39 39. "60 % Jan 33 Feb Gilbert (AC) common See 31% 31% 150 27 Jan 43% Jan 
Copper Range Co s 11% 10% 11% 1.900 eine Mar “4 July Preferred a4 54 20 53 Jan 55 Feb 
Cornucopia Gold Mines 50 13% 1% 1% 5.000 aoe 14% Feb Gilchrist Co ae 2642 26% 100 §=6.19% Jan 29% Apr 
Coro Inc new common * 19% 18% 19% 2.800 R., ye! a s Gladding McBean & Co sd - 3142 31% 100 27, Feb 39 0s Jun 
Corr-on & Reynolds 1 554 5% 53 1'300 5. Aug 26% July Gleaner Harvester ie 25% 26%4 600 21% Jan 28 48=6Jun 
$6 preferred A * 105 105.108 "720 «108 July 7 Jan Glen Alden Coal * 21% 21% 21% $2,000 19 Mar 24% Jan 
Cosden Petrol common__. a 45% 4% 4% 1.300 4¥, Aug 110 Apr Globe-Union Inc 5 20% 20% 20% 200 20% Aug 26% Jun 
&% convert prefe: 43 43. 443 350 ie Maas ae ae Gobel (Adolf) Inc common--—------—-4 _ G% 6% 400 6% Aug 8% Feb 
Courtaulds Ltd— 36% May 44% Aug Godchaux Sugars class A Sateen sma 63% 63% 50 63 dyn 69 Feb 
American dep receipts (ord reg)__£1 aa an Ks ° Aug a dale Class B ohana mi ahs tel ~ 30 i: 44 Feb 
Creole Petroleum__ SB 35 35 36% (6,500 24% Mar 3 $4.50 prior preferred—— > “ss —- oe. 3 oes 
Croft Brewing Co 1 3 2% 3 10,500 2% A a ee Goldfield Consolidated Mines —1 1% 1% 1% 15,909 1% duly a 
Crosley Motors Inc ° 16 15% 16% 800 13 Jan iS aoe Goodman Mfg Co —— -- a -- 48% Jan 53, Jun 
Crowley Milner & Co 1 17% 16% 17% 1,400 14% Feb 31% ADF Inc class A Ba tate 17% 18% 400 10% Mar 22% Apr 
Crown Cent Petrol (Md)_...._._____s 8% TY, 8% 2/200 ie oaae a oo Gorham Mfg common le 56% 57Y%s 250 53. July 71 Jan 
aint thee Graham-Paige Motors $5 conv pfd_—_28 ate 28 29% 1,100 28 Aug 47% Jan 
Crown Cork International A_..__..__* 21 20% 21 600 18% Jan 24 Grand Rapids Varnish 1 10'% 10% 10% 600 10% Aug 14% May 
Crown Drug Co common___________256 1%, 1% 1% 4.100 6% J May Gray Mfg Co _ cm 184% 19% 606 16 July 23% Jan 
"% convertible preferred_ % 30% 29% 30% "775 «23% July a0% sae Grayson-Robinson Stores 2 21% 21% 23% 1,800 21% Jan 37% Feb 
Crystal Oil Refining common_.._t_..¢ -__ BY, 3% 200 3 in y= 4 Great Atlantic & Pacific Tea— : 
$6 preferred C= a 2 40 ss See oe Non-veting common stock__----- — -- 118 120 75 109% Mar 135 Apr 
Cuban Atlantic Sugar 5 32 31¥e 32%, 4,500 29% Jun 36% Feb 1% ist preferred , SERRE re So oe 
5% preferred ieee Bea ae 105% May 36% Feb Great Northern Paper "380 45%4 0 x44% 45% = - 2,000 338% Mar 46% Aug 
Cuban Tobacco common___ in tt Rs Say - aa. “ae ae Greenfield Tap & Die © 23% 23% 24% $1,300 17% Jan 28% Jun 
Curtis Lighting Inc common—-__.250 _- es Ss os 8% Jan 3% oan Grocery Stores Products common..28e 21 21. 21% 400 13% Jan 28% May 
Curtis Mfg Co (Mo) a 15% 15% 50 15% Aug 20 Fes Gulf State Utilities $4.40 pfd--__--100 = “-\) < -- a ard ot —_ 
Gypsum Lime & Alabastine-______ -- -- - -- 4 Ma 16% Jun 
Davenport Hosiery Mills new com__2.50 35 37 10 H 
é aes ore 0 35 Aug 39 Aug 7 
Davidson Brothers Ine_____.___-_____ 1 13% 13% 13% 800 13% Aug 1634 July @all Lamp Co _— oe 12 1242 200 12 Aug 17%4 Feb 
Dayton Rubber Mtg class A cony__-35 39 38 39 310 36% M y Y, Ltd s 8% 8% 250 oY, July 11¥2 Feb 
Dejay Stores common 600 wh ao i nonin See = ™ 4034 4 10 35% Mar 52% May 
2a RMN teem -- -- -- -- 13. Jan 20% Jun Hammermill Paper 10 ss 40% 44 ° * 























































































































































































































For footnote see page 1109 
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STOCKS 
New York Curb Exchange —— Week’s Bales 
Sale Price auun. rs Week oe 
P ares CK 
Hartford Electrie Light pat zeow High Range Since January 1 New York Curb Exchange Friday Week’s Sales 
Ha ord Rayon voting tru s -- 69 «7 Low High Last Ran 
Seevers Brewing Co st ctfs___. , 6% 6! 70 30 67 Mar =. Sale Price of Prices yh aay 
orp of 4 - ig 1,60 Jun ares Ran 
Haseltine — B non-vot com rn pt 4% +'200 vA or 9% May sie Low High i — 
Hearn Dept Stores comm 2034 on 10 1,100 9%, o 1% Jan M wo High 
Hecia Mining Co romans = i alert + 300 19% duly 14% Jan Manati Sugar optional 
Helena Rubinstein 256 15 same 1842 1,000 ths a 2642 Feb Mangel Stores es aE nnnns 5% 5 53; 
Class A oe 434 15% 1/900 14% ym 23% Apr Manischewitz (The B) Co 38 37. 39 - 5¥% Aug 8¥2 Jan 
meu Oy coun PO ae ae aaa iaeen CC; co) ge neo S64 Ma 
preferred r? Apr , Bot % + - May 26 Jan 
Henry Holt & Co x pemane me + Re. ae RE a Marconi Internat Marine ta ig (ae. ae 
Heyden Chemical common _-1 iat oo 8 40 107 July an = MA any meen Co Ltd - 
perenmieiignasoens 1 35 4 175 161 ay n Power Shovel_ ae 
Hoe (R) & Co od 34% 352% Yo Aug 26% Mass Ut Sethi ates s cS -- isha es 6% F 
class A 4 1,300 K % Jan ilities Assoc —— 15% 155 , a Feb 6% Mar 
Hollinger Consolidated G M 10 Ne shat a 32% July 45% May Massey Harris ate agg vto__-__1 254 aa 15% 8,100 12% Jan 19% Jan 
Holly Stores Inc_- ---———- 8 115% 1134 19 250 65 Feb McCord Corp common 16%4 x16 '% 17% 1,100 2% May 4% Jan 
inn 6... 2. 1 137 11% 2,400 11% Jul 87% Jun $2.50 preferred ~ 14% 13% 15 oe 13% Jan 18% Apr 
st a Inc_.. > « =. oe aout 1,600 13 nee 7 Mg — ek Pg oy Dredging all is 1,300 13%4 Aug 22% Jan 
ormel (G ww. ° a — ++, 25 Au ead Joh e - 7%, #17 8 ~ 40% Jul 
Horn & Hardart Bott common os ae 200 20% Jan 32% May ayerge be! age a ae 800 16% Jan 24 Mar 
Horn & Hardart po pees ema e ve < 42'/2 60 40 Vy, on 25% July Memphis Natural Gas co r peti 1,700 25 # Feb 87% Apr 
5% preferred 454 45! ee ey Pop 45% July Menasco Mfg Co eae ete at 6% 6% 7 
100 x! 5% 46 75 37 Yep a 170 May Merritt Chapman & Scott 45% 4, 42 1,100 6% Aug 10 Jan 
Hubbell (Harvey) Inc "te _ 112 Ma oP oe Warrants 2 18% «17% 19% ean 4% July 8% Apr 
Humble Oi) & mefinin= a RE ying (8 ay 115% Mar 6%% A preferred fed 10 8 10 1,900 17% Aug 26% Jan 
Hummel-Ross Fibre ered ° 67 67 28 4 100 27% M Messabi Iron Co 100 — 100 8¥4 Janu 12% Jan 
Hurd Lock & Mfg Co___- Bo 15% «© 14%. 187 1,800 48% Jan 33% Jun Metal Textile Corp 4 G5e- 6% 6% 2,400 109% Jan 112, May 
Bussmann. Ligcaee Co... 4 11! 1 15% 1,900 an 15% May Participating pref 250 aaa 1 . 2,400 642 Aug 11% Jan 
$2.25 On ow Sag Co. ARB “ 11% 12 300 . Mar x20% Jun preferred 15 ~ td 200 9% Jan 14% May 
Com stk purch warrants. P a oe Si 1,300 ait oe 15% Jun Michigan Bumper Corp i ae i : 56 Aug 62 Mar 
Huyler’s common , 153 50° 100 45% Jan 37. Jun Michigan Steel Tube__. 1 8% 8 81 1 
Ist preferred — 2 10% aan saa 450 15 M 50% Mar Micnigan Sugar Co ase Ct 9% 13% 2 ~ oe 9% Feb 
Hydro Electric Securities. a. 2% 10%. 2,900 . 21% Jun Preferred ° 4 4: , oun 9%2 Aug 17% Jan 
@ygrade Food Products —ronrnant oa . = 50 43 Jan 50 a Micromatic Hone Corp ” 12 Dey 12% “4 azar = 5¥% Jan 
51 49 mas a 4% July 7 uly Middl -- 17 7 Vo 600 0% Apr 14% May 
e 5 1 ‘ VY, y . . 
4 3,100 22% Jan am — oe beers class A vtc.l 19 181 , Aug 2434 Apr 
Middle West Corp common 1 5 Vy the a, a 15 Ye Feb 20% Apr 
I Midiand Oil Corp $2 conv — a 24! 23 V4 25% =,099 342 Jan 6 Aug 
Olinois Power Co common Midland Steel Products— preferred_.° ot 18 1834 9,200 20% Jan 31% May 
5% conv preferred . 20 adi $2 non-cum dividend share 660 13. Mar 20 July 
Dividend arreas tis. a. Bee ae 1,900 29% art eli mace nag oun ee a oo. 
Duuvie ou vu sn en mae ; +. 1 63% 1,900 60 adie 39% Apr Mid-West Abrasive os 39% 40% 150 20 oe 35 (Jan 
imperial Chemical In \dustries. ———-* 20a 20% 2,000 1g} oury 81 Apr Midwest Oil Co 50 * 5¥2 5% ¢ 0 oo = ado 
Am dep rets regis sateen r w%, 32 200 -_— Jan 23. ~Apr , 10 -- 1348 13% — 5¥2 Aug 9% Jan 
tmperial Oil (Can) co £1 5 Jan 38 July Midwest Piping & Supply nev : ee 4% May 
a: iain.  pamneemetegene a = fan mee meats Refineries... ° — ie 95 25 50 esisiua 
perial Tobacco c nai . oa: +578 13 600 4 1% May iller Wohl Co com 4 4 4y, . 4% July 294 Aug 
Imperial Tobacco ot ¢ Canada___—____ = | 9 13%e 13 400 ower Jun 15% Jan 4%2% conv sounaced <. SECC —50c 14 13 Yo 14% nag oe 4 Aug 6 Jan 
treland of Great Britain C a : 12% Jun 15% Jan Mining Corp of Causaa_____________ 50 eu 45 Y% 46). 2,200 1342 Aug 192 May 
Indianapolis ae sree Pua Ye Jan 14% Jan Minnesota P & L 5% pfd at 83% 13. 83% 3.500 45\2 Aug 50 July 
angiana oervice 6% 4% ome 112 a 7 pe Missouri Public Service coramon —100 7 nom 6% Aug 11% Jan 
7% preferred prelerreu______ ave §  - 112% 112% 90 1095 ouly 30% Jan AMER on" 30% 30 308 ‘ 105 Aug 10742 Feb 
Insurance Co of. nen oy or RE +4 r aie ¢ Jun 112%4 Aug Molybdenum Corp ' 300 20 Jan 37 Apr 
America_____10 ne 10¢ , ei yan l0y¥2 Jun Monogram Pictures common 3 14% 13% 14%4 1,900 31 
International Cigar Mach . oo 6101 500 94 Jan 123 Jun Monroe Loan Society A__._.------—- 1 7% 7% 1% 2300 13% Aug 20% Feb 
International Hydro El ine . Jan 112 Jan Montana Dakota oe eo anniooncont 3% 354 37% — tae Aug 1042 Jan 
Preferred &2 59 ae a =s - Eee. 24¥, Montgomery Ward A S_-----------5 17% 16% 17% 3 $00 3% Aug 6 Feb 
International Investing Corp_____- go -- 66 om 33% Jan ne Light Heat ne a ° 204” 204% ane ona - a 18% Jun 
BSS: NS lee eine) height ei eames 1 bf. ) ,i 2 1,000 58 y Investors partic pfd____--___- -- 19! 197 ; in 210% Jun 
nternational Minerals and Chemicais— -- ee om -- 15% ond Ki a Morris Plan Corp of PB nore mnan * “8 50% 50% 23 45 = ets 
rants ___ . - ania un eas Fe 1 © 900 4 544% Jun 
einen tele (. ge 28% Jan 31% May Mountain City Copper commo BY 2,900 8 Feb 10% Jan 
Registerea shares coupon shs__* 16% i652 30 200 21 Feb Mountain Producers__— a-——-—58 3 3 34 4,700 
International Products na 8 17% 6,000 16% Ma 35. Jun Mountain States Power common . 9 8%. 9 1,100 ~- cr 5% Ee 
International Safety eae 16% 15% 1 16% pod 24% Jan Mountain States Tel & Tel_ icone” ? i , 8% Mar 10% Jan 
International Utilitie r B_ ° 43, cae 7 3.700 10% J 1 24% Jan Murray Ohio Mfg Co_______-_-____- 100 144 143 144 = 28% Jan 32% Apr 
Po ea nl ge common___.__5 ; sat 4%, - 2,800 aah hie 17% Aug Muskegon Piston Rin % 29 29 «29 70. 136% Jun 160% Apr 
Investors Royalt 4 preter: rca__ pata 3 a 14} 700 1 or Aug 7% Mar Muskogee Co re tnee 2% 19 183% and 100 5% Mar 36 Jun 
Iron Fireman ge ae IE 26 43 200 3° 4 Aug 16% Ma ® be Lr : 250 18 Feb 21% M 
Irving Air Chute. voting trust ctfs__* = 26 Pi, Jee 200 ae July 63 May i sonst 109 14 Mar 7 gen 
{talian Superpower & 1 a0 250 25% ped ao 
‘ 100 y eb 
2% 22M, 9% Aug 131 
500 2% Aug yo N 
J National Belize : 
Sienesien Ghai onal Bellas Hess comm “4 31 31 
nk: meinen National B on---___-3 53% 35; 100 23% Ja 
: ma be - rewerie 63 65 n 35. Jun 
ullan & Evosenge Co__ —1 19 1834 193 70 7% preferred 7 ee a 8 6 O'"'R% 6,400 5% July 9% Apr 
-- 1 700 17% May 263 M National Fuel Gas. 25 a pod FS" aa : 40 Apr 48% Aug 
es x26 Jan 31% — » 16% 16% 167 . ¢ --- ies 
. ent Mallinson Fabrics 1 : ea 14% Jan 17% Jan 
ational Mfg & Stores common___... snd Be Og on 
K National Tomer Maa otis a1 O74 ie ete 22% July 
Kaiser-Frazer Corp a a Rubber Machinery__-_____ yj 8% 7858 30% 450 Sa se May 
ern sag ig age age > gemma 7 133 ; ational Steel Car Ltd ---—-----* -- 17% 17} 69% Jun 89 ¥2 July 
Kawuecer Co ec 7% pfd-—__.. 100 2 13% 13% 15,500 13% National Transit_____ ae : 7 600-3496 Feb 23% Mar 
Kennedy’s Inc ° 32 : ane ao 17% Jun National Tunnel & Mines common. 1250 9 12% = 12% 12! 22% Jan = %26% May 
Ken-Rad Tube & Lamp A 8 4 = 2 =. a ee National Union Radio ee te a1) Dis 1,100 te Aue ie oe 
Key Co comm aemeanacee® rf “60 26% 2U ~~ 33 Aug 9% 9 9¥ "ae ug 4% Feb 
Kidde (walter) zc * 10! 53%e 5% 650 “ Feb 32% Jun Nebraska Power 7% preferred ‘i eee vm or es 
Kimberly-Clark Co - 5 1734 10% 10% 50 oa — 9% Feb Neptut ae ee oe af 
4%2% preferred sli : 17% 18 1,000 i July 15% Jan te a Meter common ___ : o 16% 16% 100 ace. on 115 gun 
——~- Co Lighting 7% pfd B = uly 29% Jan estle Le Mur Co class A____________® fo 17. 19% 1 a8 ve he 24 Ye 7 
ref ------100 wee ral ate sic a tid 538 15: ‘ ‘ pr 
King ae Gon 100 : -- ek pe — 7 en platen Power Associates . rotng 600 12% Jan 19 Jan 
a +4 , ; 4 Apr eferre etcieeing. ~= 10! b "95 
Kuby em 1 ” 20 21%4 ~—-1,600 18% Mar 82% Apr aie preferred 100102! 101% Bt, 1 i 10 Mar 12% Jun 
Kirkland Lake G M 1 95 7 74a: 3,800 uly 28% May ew England Tel & Tel_ Sse os at ES ee 108% Jun 
Klein (D Emil) C Co Lta i Lz. 9% 9% 2.400 8 July 9% Feb New Haven Clock & ~ ae oe ogre 138 136 140 100 27% Mar 35 Apr 
Kleinert (I B) o sommon_______* a 1% 1% 3,800 % Jen 11% May 4%2% conv preferred ani ~ | ae a 4a 142) Aug 
Saat Ghee. on Rubber Co re -- ia it site - Ye July RR Bao > wg, a 20 £7 ~~ 400 10% Aug 1634 May 
Kobacker Stores new common 1 32% 31 32% 23 = 43 Apr New Idea Inc common Lin 18% July 21 July 
Grueger Brewing Co nintteciosiod 143 141 32' 200 29 Feb. 34% Apr New Jersey Zinc ~ os 27 27 
17¥ 14% 1,500 - 37% July New Mexico & A 25 71% Vo 71% 100 25% Jun 32 J 
TY. 17% 177 12 Jan rizona Land 4 71 713 7 on 
sig 700 12% M tag ond New Park Mining Co : 6 6 663 + 8134 Feb 
ar 18% Jun a Ka Le... 1 2% o% 3. 2.6 e. Aug 11% Mar 
* ea , 2% Aug 4%, Jul 
L WY Avetion Co commen * OP sy 50 54% Feb 6 dun 
Lake Shore Min y Omnibus warrants 17% 17 18 
Lakey Foundry oo 3 14% - + & Honduras Rosario__ — 11% 11% 108 Be one 18% May 
Lamson Corp of — 1 “* 14 (15% 4,300 N + ree ies 8 wi 57 58% 15 babe 19, Mas 
Lane Wells Co were 2 o> ee ee nt 23% Feb 5 ens Sp “= - 28% 29 180 -27% May $5" Feb 
common. -> 4 103 : Yo Aug 14 rs_ shares_- 2 aay x35 Feb 
——- orf United Bakeries class ra 19% 19 20- po 10% Aug 15% un . > State Electric & Gas $5.10 pfd_1 .- - ~- 16 
{5 “= ay oe, 00 Mw bee ar Apr Water Service 6% pfd_ — = = wes - hi Se og Feb 
ie fe 24% ae 5 - Spacey -- 8 78% 0 an 
nateeeshy esmeen, -- 20. 20 sae 7 — 24% rae ge en Power common 1 125 ge oT 69 July 95 Jan 
Prior preferred 1 ar 24% Ma aa. ae Ya 12% 123 
Leonard Oil pe e 13 12% 13 400 - y > + ig. preferred _ -- 119 120 7 is we Jan 15. Ma 
Le Tourneau (R G) Ine “3 siete 2 “i% 2 3 ._— 14% Jun Niag B optional warrants 7 te 112% 113% 130 1103 =n 
Line Material Co ’ 1% 2 6.000 7% Jan 43 July N ara Share Corp class B com__ a ~ ~- —_— 0% July 120 Apr 
Lione] Corp . ee 4346 "700 1% July 3% Apr uaiee-Eemnent-Seee com_—--5 12% 11% 12% 800 1% July 3% Feb 
Lipton (Thos J) Inc 6% pref i032 jean 13018 July 56 Jun Minetesn Hundred Corp B_—— oe ite isis «3,700,217 July hy em 
Lit Brothers common B erred___25 _ om 800 20 none 26% Jan ines. ~"s ~ OrK a y 500 15 tux 20% ine 
: 41 "es 2% 3 9 pi 
‘indiana Meineitetien ttean 15 14% 15! oo ee oo Noma Electric _ 2% July 5% Feb 
Class B Bienen? __ 7 20% May Sat Reuben. “ss “ex 28% 4,000 
Locke Steel Chain ° a a 96% ‘Wor ets ee on_-} , 9% 8% 10% 9,400 = yin 35 Jan 
Logansport Distillin 5. hs et 32% Jul merican Ra 491 146% 159 6 ’ = 12% Mar 
Long Island L. Sane enginain ai 18% a 150-38 Baas = July ————— Ct 50%2 52 So ‘a ae 
and Lightin » 193 _ 17% 1,000 Feb -- 49 (51 2 "Se aa May 
Common ae of Fa 9% 191 20 3500 a —_ 22 Apr no American Utility Securities_ ‘“ 200 49 Aug 62% May 
7% preferred A ctfs of d 1% 1% 1! a 22% July Northeas Central Texas Oil_ ths T% 7% 74 200 6% J 
6% preferred B ctfs of a 96 os 12 36,500 ‘eo netheost. Aistines ...._.__.__.._...__ -- 10% 102 100 8 a 12% Feb 
atone Land & exploration Soe o2 90 aha 75 95 Aug 1 3% Feb North Penn RR Co 4 16% 16% 17 2,800 15 July 31%, oe 
uisiana Powe n — 3 J “82% 1,075 P . = a -- = ey Jan 
ivedh Corp ~~ & Light $6 pfd______* 14% 14 14% 10'600 - Ye as 108 pond p= erence Indiana Pub Serv 5% pfd_.100 1087 - 104 Jan 108% July 
a ee on 15% Aug ern Natural Gas 8 108% 109 150 
: 19%, 20° 111% Jan 117 5 Northern States Power class A_____ ~20 ao 563 50 108 May 111 A 
" 606 2/ Apr ates Power 56% 57 . 62 % Ji . — 
) 19% Aug 26 aoe Northrop Aircraft Inc class saeeneuait 53 V2 52 55% > 800 3s ” — 60% Jun 
Novadel-Agene Corp —-------~ enw a Se 1500 10% Feb 13% Apr: 
a 2a5 i 
8 38% 400 34 Feb a. ae 





For footnote see page 1109 



















as 


THE COMMERCIAL & FINANCIAL. CHRONICLE 


‘Monday, August 26, 1946 























NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING AUGUST 23 


7 




















































































































































































































































































































STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week er wa oS a SA Friday Week’s Sales 
Bale Price of Prices’ Shares © Range Since January wee, ae ee EN 2 Range for Week 
ge Jan 1 Price of Pri Sh 
Par Low High Low High Per an Mie. Range Since January 1 
0 Low High 
Oo Seullin Steel Co common © 18 %4 18% 19% : 
ee a ¢ : ; 300 «17% Feb 
Securities Corp Generas——________- 3 5% Me e 22 May 
Corp common_—. ) 3% 3% 3% 2,900 3% Jan 6 Feb Seeman Bros inc “* om ob 28% 50 6¥e:Mar 9 Ye Jan 
Brass Co class B common...... — 38 38 39% 350 34% Jan * °“°41% Jun Segal Lock & Hardware ae oa ae 100 21% Feb 30% May 
Ohio Power 442% preferred_____- 100 116 116 116% 150 113% Jun ~*218 Jan 4 4% 9,400 4% Jun 7 Jan 
Sepa -Beeurel Gus common__.._16 <= 47%e 47% 100 42 Jan’ ~ 64% Jun Gelby Shoe Co . . 28 ok 180 
= ee er Distillery———----~—— --1 14% 13% 14% 1,200 11% Mar 18% May Gelected Industries Inc common_____-1 4% 4% 4% 2.200 25% May 30. July 
aeaee Filters B_ ° “Cet at a at 14 Mar 16% Jan Convertible stock Ss 262 26 27 "850 ae Jan «7 Feb 
Omar : -- -- -- o 12% Jan 22 Jan $5.50 prior stock 25 - 98 99 300 98 y v4 aeie sae 
Overseas Securities -- -—- -- on 18% Jan 26 Apr Allotment certificates me om Jan 104% May 
Bemier (R B) Inc 1 17 17 171 a 100 Jan at Nog May 
Sentinel Radio Corp commen_- oh. ee. oe 100. . 6% Aue gee 
Sentry Saiety Controi i 2M, 2% 2% 300 oi aun 113, Feb 
Pp Berrick Corp class B eS ge BY 10° 300 Hae om 5% Jan 
Pacific Can Co comm 6 Seton Leather common ° < 14 14 100 sa fa Aue 12%4 Jun 
en 
Pacific Gas & Elec 6% 1st pfd_—— 38 46 si, a6 1,000 11% Apr 19% Jun , ~y sadn heat 
5%% ist preferred IRS. S% 800 42S Jan 46% July Shattuck Denn Mining__----—-----8 6 Ye 6 6% 2,200 5% Jul 10% J 
Pacific Lighting $5 preferred Bia 103% 103 12: eee ae Se Sheller Mig — wdc <a ; 22% 33% 22% ‘500 19% Jan 24% Mar 
Pacific <x---—=- -- 2 20 102% July 109 May er Mfg Co-----~--—~~--------~--~ 1 -- os. ee ; 
a. a Lidh 116% 180 113) May «111% ADE a common--—-----28  -- 144 147% 250 130 gan 160% Abr 
-- V4 4 11% Jan ~----------- ----— —_ 115% 115% : 
wugh deena —— oe fa = —. 26% Jan Bets July Sherwin-Williams of Canada-.___--* — -- stir dd, ”. ae 115% Aug 
y tubes common ____-—-__ ° -- ~- te Lae 27 Jan 31% Jun Bicks’ Breweries Ltd_..._-----.------ ° . ne ec 1214 _— 31% May 
ig Ce a RE aa rie Bilex Co common . 19% 19 19% 625 19° ‘Feb 3avs May 
Pantepec Oil of Venezuela Am ans. or 2. st 13,200 6% Aug 14 Jan , 
Paramount Motors Corp a 11 10% 11% 12,400 10% Jan 13% Simmons-Bosrdman Publications— 
Satter Ban Co ces ea) == salad 13. July 20 fn $3 convertible preferred__________.° — nu rs LF 43% Aug 49% Apr 
aimee te a mee... 5 -- 54% 55 1,100 39% Feb 59% Aug Sumplicity Pattern common_---—-_----} 10 10 10% 1.500 3% Jan tee 
Pa 8 ermnenn a aa X23Y% 23% 300 22 July 34 . Jan Singer Manufacturing Co_--.....--100 i 305 308 ‘110 «299% Au 314 3 = 
tchogue “arpa Beets 73% 75% 80. “61% Jan 84 July Gao antes oe iee~ the igen 
Peninsular Teleph Amer dep rcts ord regis___.._._--£1 ~< Pas pa ae Jul ¥, 
Sear Telephone commea—© 52% S2i4 50° 48% Jan és © this Sioux City Gas & Elec Co— 5% July TH Jan 
Penarvad Corp commun_______...... . 0” 30% 30% 50 29 - Jun 30% Aug 3.90% preferred___------—-------- 100 -- -- -- — 2 108 Feb 
Penn-Dixie Cement warrants 12 7% bay 10,700 71% Aug 9 Jan Bmith (Howard) Paper Mills -——-- ow" o— - -— a ‘ia “abe 
revo Gas & Elec class A com........® — 13" 13 %2 20 13. July 21%4 Jan Solar Aircrait Co_ i 21% 21% 23% 2,700 17% Jan 295% Ma 
Penn Power & Light 4% om_——— -_.® -- ‘5% 5% 400 5 July 9 Jan Solar Manufacturing Co------------- I 9% 95% 10% 3,200 9% July 15 Sen 
Penn Traffic Co sali pear 1 PY “BY 8% aa 113% Jan 117 Jun Sonocone Corp 1 4! 4% 4% ,700 4% July 1% Feb 
Penn Water & a Phi 2 7% Jan 12% M 
Pepperell Mfg — Co__-__________ * 164 75 76 V4 450 ™4 May Bi ad Boss Manufacturing common_--—-- aaa 10 10 10% 1,300 10 Aug 14% Jan 
er ete aa. Fee ea a aaa 20 a5 54 55% 400 49 July 63% Apr South Coast Corp common___--—----) = 6% 7% 800 6 July 10% Jan 
° -- wie ae as 46% Apr 51% Aug South Some Bg common__-__-_-_---12.50 38} 36% 39 1,700 33% July 39 Aug 
Pharis Tire ; es evueuwest Pa Pipe Lite 4 -- eae pte hi 4 
ate Five & Rubies. 3 26% 26-27% 2,300 16 %4 Mar in @outhern California Edison— a ve 7 
Pnillips Packing Co ee Tae __ 14% Jan 20% Jan 5% original preferred 2 «CE 48% 48% 140 44 Jan 51 Feb 
Pierce Governor common “ - 30%2 30% 200 15% Feb 37% May 6% preferred = eae | 31% 31% 32 400 30% Apr 32% Feb 
Pinchin Johnson Ltd Am Shs........ -< ~ -- 19 Aug 30% Jan 5%% preferred series C_---._--- 30% 30% 30% 300 29% Mar 31% Jan 
Pioneer Gold Mines Ltd <n naan et? ~~ -—_ ~~ Le ed Southern New England Seiapinaien iss aa 147 147 10 140% July 165 Jun 
4% Js 4% 2,400 3% July Ye Mar Southern Phosphate Co--..-----.-- 0 - 155% 157% 400 11 Feb 17 July 
Piper Aircraft Corp com ‘ 8¥ - ; a “ Southern Pipe Line-~--------—-- —10 8Y% 8 95% 800 8 Aug 13% Feb’ 
Pitney-Bowes Inc 3 - 8% 8° 1,700 7% Jan 15% Feb Southland Royalty Co_- ) ‘nd 19 19% 1,600 14% Feb 9% May 
Pius Bess & L £ RR_-_--—_ ee, 12 12% ' 1,200 12> Aug 14% Jan 
Pittsburgh & Lake Erie... --—600 73% i73—« 74 -. 44 Mar 47 Jan Gponees Ghee Cosy o° 8% =— 8% 9% 700 8% Aug 12 Jan 
Pittsburgh Metallurgical common 5S eh 127 380 70 May 18% Feb ceenh-Seayer_ind-- in 11% 12 200 «7% Jan 16 Feb 
Pieasuu, Valicy Wine Co ent: | “ay Aaee 12 fa 46 500 2%, July 15%’ Feb Standard Brewing Co 2.78 é 23% 2% 1,100 2%, May 35% Feb 
Pneumatic Scale common 2 Ohi T' 'Ri...500 6% Jan 10 May Standard Cap & Seal common_-_-___- 1 =: 308 30% 33 600 30% Aug 45% Apr 
10 ee --  -- a 19 Ma 2 Convertible preferred 10 he 33% 34% 9 32, \ 
Polaris Mining Co ; 7 1% Jan Standard Dredging Corp common_-__-__ i 5% 53, 6% 1 a ee — by? aoe 
tae & tiene ce ren _o% 65% . 4.100 65 July 10% Jan $:.60 convertible preferred__..____2u 23 23 24% 150 23 4 ane 271% July 
Power Corp of Canada com____...-.-* _ Se Oe 28 Ye May Standard Oil (K ) 
6% ist preferred 100 a on 12 ~~ 124% Mar 15% May " (Ky) 10 345% 32% 34% 3,900 24% Feb 34% Aug 
-- 108 108 50 100 «= Juily 108 - Au oimuaard Power & Lignt-_---_..—---] 5% 5 54 5.000 3% Jan YM 
Pratt & Lambert Co ° S . Commes cece 5 : 5% 5% 6% 900 3% Jan 73, May 
Premier Gold Mining ‘. 47.47 200 44 «Jan 60 Apr Preferred -.-----_----------...---- eee™ 135 146 80 135 July 160 Jan 
Prentice-Hall Inc comm 4 1% lis 1% 7,606 1, July 3% Feb Standard Products Co 1 16 v2 16 17 600 16 Aug 23% Jan 
Pressed Metals of oe pemmmerpeana Py 7 — - 82 Jan 95 * May Gtandard Tube class B } 52 542 5% 1,000 5% Aug 9% Jan 
Producers Corp of Nevada 3 15% 15% 16% 900 15 Jan 20% Jan Starrett (The) Corp__---------------1 10% 9%, 103 5,600 7% Jan 14% Feb 
Prosperity Co class B +20 eee B \, aa tm 2,700 1% May Feb Steel Co of Ca da . 
Providence Gas. - os Bb: 3 %e 2,600 13% Mar 13% Apr na -- — mes a 72% Jan 84% July 
Ye 9% 9% 200 8% July 10% Jan Stein (A) & Co common________--__ ° i se = 50 27 July 35% July 
Subtin Meenas 00 Cttemnte~ Sterchi Bros Stores common_ a 52 54 400 24 Jan 56 AU 
6% ist preferred 100 Bterling Aluminum Productse......--_-} 27 27 27% 300 18 Jan 31 roe 
lh, ie srvterzed — gs - = + we pe Sterling Brewers inc du "ame “at 1800 tueatar = 10 eb 
os -- -~ e 
aE water peas wer & sight— y in - = 1 Jun ee — Co 3 rt 5% 5% 1,400 5% Aug 8% Jan 
Puget “= -- =. ve 3 8ter —— 3, 907 
Pyle-National Co common. sco 24% 24% 106 22% July 27 Ape Stetson (J.B) Go comman———————* 21% 2 31m 330 Mer 25" Feb 
Pyrene 5 -~ 18" 182 250 18 Mar 23 «~*Feb Suanes (Hugo: Corp___~----__--_- 8 2% 2 2% 3,80€ 2 May 3% Jan 
xt 15% 15% 200 15% Aug 20% May Btroock (S) & Co common__--_-___* 38 38 = 40 1,050 32 Jan 49% Jun 
Sunbeam Corp ° se 37 7 
Sun Ray Drug Co_..-_.------ -------1} 50% 49 31 350 os 7 52% stay 
Superior Portland Cement, Inc__~~~- ° 267% 26% 28 850 26 Mar 34% Jan 
Q Superior Tool & Die Co__.......-__- 1 6% 5% 6% 700 5% Aug 6% Jul 
Quaker Cats co @wan Finco Oi) Corp.________--___1» 18 18 25 1 Mar : J 
6% preferred a 107 105 108 540 103 Feb 114 Jun rn oa " er 
Power Coa : 172 170 «©1173 170 167% Jan 189 Apr ¢ 
= ian -- -- 16 Jan 20 May T 
Taggart Corp common 3 10 942 10 600 
R es ee = common__-——-----* 35 34% 35 700 sa% Mar a ae 
Radio-Keith-Orpheu on we ; Tec c© common 20 ¥ 19% 20% 2,900 19% Aug 29 Apr 
Railway & Light Seemaaihes Trante. 9 84% 3% 12,400 6% Jan 13. Apr Texas Power & Light 7% pfd_..__100 aw ais re. a 1l742 Apr 122 Feb 
Voting common 18 204s s0v%- 86% Texon Oil & Land Co 2 a 9% 9% 500 8% Mar 10% May 
Railwag & Usinity Investment A 1 La 20% 2 50 et. ouly * om Textron Inc 500 22 214% 23% 7,700 17% Mar 26% July 
Packing common —__.__.__ 20 e2 os 4 Mar 
Raymond Concrete Pile comamon. 19 30 4 3i% 675 30 Aug 34 Feb Thew Shovel Co common 8 44 44 44 100 37 Mar 48 July 
#3 convertible yreferred___..-___.__¢ 60 37 38% 200 36 Feb 44 Jun Tilo Roofing Inc 3 = -X23 21% 23% 1,200 1606s Jan 26 Apr 
Raytheon Manufacturing common_.500 a se 60 20 55 Jan 60 Aug Tishman Realty & Construction_..-.-1 oe 20% 21% 2,300 15% Jan 22% July 
16% 15% 1€% 13,000 15% Aug 291 Jan Tobacco & Aled Stocks..-.--------- , nae aie oe a 64% Apr 72 May 
Reed Roller Bit Co , e 2 , Tobacco Product Exports..___...-----* an 6% 65 1,000 6% Jul 9% J 
2942 29% 301 - = & ’ y 2 Jan 
Reliauce Electric & Engineering__-_- 5 23 : 2 V4 300 29 July 37% Jan Tobacco Security Trust Co Ltd— 
Rice Stix Dry Goods eons 4 500 22 Aug 34% Jan Amer dep rets ord regis..__-- ----~- i ie Sa =A 13. May 145% Feb 
Richfield Dil Corp. warrants__...____ ae “Oy o% 39% 200 34 Feb 49 Jan Amer dep recs = Se 2% 2% 2% 1,700 2 July 3% Feb 
Ri ond Radiator 1 BY, 2% 3. 4,400 25% Jan 4% May 
Rio ‘Grande Valley Gas Co— V2 8% 9% “+ 1,900 8 Jan 13% Feb Todd. Shipyards Corp “ ° 130 124% 130 270 100 Jan 165 May 
feeees Wor) vie... 1 TY o- 2 Toledo Edison 6% ‘Dreferred_——-—--160 rep iain a _.. 107% July 112% May 
Vo 2% 2% # £10,100 2% Jan 4% Jan 7% preferred S 137. 237 10 113% Apr 117 Aug 
Rochester Gas & Elec 4% pfd P_-.-100 108 u Tonopah Mining of SSE a 2%2 2% 2,200 2% July 4% Feb 
Roeser & Pendleton Inc = 108 Y2 130 105% Jan 110% Mar Trans Lux Corp 3 6% 5% 62 4,800 5% July 9% Feb 
sues Rayos Ltd— 20 20% 300 15 Apr 25% Jun Tri-Continental warrants__..------- —_ 334 3% 4 3,600 3% Aug 5% Feb! 
ep rets for ord reg_ “ nz inc , -- --.. == ns 20 Jan 34 M 
Rome Cable Corp * oA. gman mals 29 29 Ys ~< —_- — es Tung-Sol Lamp Works 4 8% 7% 8% 1,800 7% Aug 14% Jan 
Ronson Art Metal Works______ ~__2.50 50% 49 29% 600 a Foe 30! nos Ee Bs es - a4 en ietreniten shade 
A an 59 Jun 
Roosevelt Fieid Inc 5 5, 
Root Petroleum Co 1 eer 6% 7 500 5% Mar 9% Ma 
85 8% 85 5 y U 
Rotary Electric Steel Co 10 , ? 8 400 8% Aug 11% A 
22 321 vy /8 pr 
Royalite Oi) Co Lta : “ 3142 34% 1,200 30 Feb 44% May Udylite Corp 1 13% 13% 14% 2,300 11% Mar 17% Jun 
Russeks Fifth Ave = (AP ee on 17% July 19% Jan Ulen Realization Corp__.._-l0e = _- 3 3 400 3. July 5% Jan 
Ryan Aerope:tical Co 1 8 “F%m “8 ke! 1.500 = Feb 43 Jun Unexcelled Chemical Corp_---------~-- 10 «14% «£«%14 16% 7,600 8% Mar 19% July 
Ryan Consolidated Petroleum__ e 6% 6% 6488!. 1'300 su, May 10% Feb Union Gas of Cana@a__------------- . 10% 10 10% 700 8% Mar 11% July 
& Haynes conimon______ 1 6 5% 6 "300 5% Apr 8% Jun Union Investment Co ° zhi 1% 1% 200 7% Jan 8% Feb 
: ¥e Aug 9% Feb Union Stk Yds of Omaha-__--------100 om ee ge ed 59 Feb 63% Apr 
United Aircraft Products___.._---- —! 19 18% 19% 1,200 18% July 29'%2 Jan 
United Chemicals common__----—----- owe ex a vet 27 Mar 34% May 
Ss ee Soa — 7 1 1 1% 10,600 st 6 a% Fa 
nite astic Corp ia 52 52 54% 850 e 6 ay 
i? gy Corp Lta . 7%, 7% 8 800 6% Au a United Gas Corp common____-~.—--- 10 1742 17% 17% 2,600 15 Jan 21% Apr 
os A i. conv pref 50 313% 30% 33 950 -— —4 9% Mar United Light & Railways-—----------- 1 30 28% 31%  |$8,600 25% Feb 37% May 
Regis Paper common 8 12% 12% 12% 12.500 . 35% Jun United Miik Products__..-.-_--------* = 62% 62% 25 47 Jan 6242 Aug 
Balt Dome Oi) Co 3 9 3% 93 , 9% Feb 15% May $3 participating preferred___._.____° as 99% 99% 50 95 Mar 101 Aug 
Samson United Corp common________1 6u% ih ete 4,400 7¥4 Mar 12% Jun 
Savoy Oil Co____ "5 354 tha ca ‘ 00 5% July 10% Jan United Molasses Co Ltd— 
Schiff Co common___........ “ rf 43% “ax io 3% Mar 5% July Amer dep rcts ord regis__._.___.____ Oye a <5 Zs 8% Jan 9% Feb 
Schulte (D A) Inc common. anand 6% 6% #7. 6.300 os —_ 165 Sus United NJ RR & Canal 100 > 294 294 10 284 Jan 294 Aug 
Bcovill Manufacturing___.__.____-__ 25 38% 37. 383; 3.600 $7" yr 9% Feb United Profit Sharing------------- 25¢ 2% 2Y%a 2% 800 2 July 4% Jan 
14 , ug 47 Jan 16% .- preferred... ss 10. 10 10 10 50 8% July 12% Jan 








Por footnote see page 1109 
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Volume 164 Number 4519 MERE RE 
‘ Seen 
- fal > | , } a ™ « ie j ) « ‘oa 
_ | NEW YORK CURB EXCHANGE 
4 rt RANGE FOR WEEK ENDING AUGUST 23 
: STOCKS Friday Week's Sales : 
e Last Range for Week BONDS Friday Week’s Range 
‘ ai sei cl ce Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
d Par Low High Low High Period Sale Price Bid & Asked Sold January 1 
United Shoe Machinery common—..25 82 81% 82% 875 18% Jan 84% Apr : a oe tow Bigh 
Preferred i a 47 47% 110 46¥2 Jan 49% July Interstate Power 58 1997 i 103 102 ‘ 103 if 100% 103 8 
1 % 16% 17%, 800 6% Au r Debe V4 4 4 
Ypited Specialties’ commen ve A ; a aoe 3 Bras Altalian Superpower 68 1963 J-J ai 140 45% sie 44% 55% 
1 25%, 24% 27%, 3,900 18% Jan 30% ‘Jun 
To Cirtnbite- cethaeas 3. 16% «16% 17% 350. 15 Mar 17% ‘Peb Kansas Electric Power 3%8_.._-1966  J-D __ °-$104%. .. 104% 105% 
U S and International — “e 4% 45, 4% 1,100 3% Jan 1%, Jan Kansas Gas & Electric 6s________.2022 M-S 114 114 “114 1 1133 #115 
$5 lst preferred with warrants_____° 97% 97%, 98% 350 89 Mar 99 Aug Kansas Power & Light 3%s__--_-- 1969 J-J ae 110% 110% 1 109 = 1ll 
U 8 Radiator common 1 eos 15 17 1,500 12% yen w% a Kentucky Utilities 4s 1970 J-J oa 106 «106 1 105% 107 
+ BY, 3, ¥, y 
U 8 Rubber Reclaining ye See 4 McCord Corp deb 4¥48 1956 F=A 103% - 103% 103% 1 102% 104 
common 50c 4 4% 4% 900 4 July 7% Jan Midland Valley RR— 
ee es ty Se ec eee __ 92 Feb 27. Apr Extended at 4% to 1963 4-0 . 70 71 2° 69° 78 
Daiversal Insurance ...____- ~~ 10 oe ah ae ei 24% Jah 28 @Feb Milwaukee Gas Light 4%s__ 1967 M-S sae A 105 105 4 105 | 108% 
Universal Products Co new com_----_ 10 30% 304% 30% 300 29 July 34% Aug Nebraska to od 4's 1981 J-D -- $106% 108 %2 o- 10542 108 
Utan-lawho suger ------—-----—-b § 4% 5 3,200 4% Aug 7% Jan 6s series 2022 M-S =< $113% -- -- 112115 
\ Utah Power & Light common--._———_- 23% 23% 23% 3,400 21 £=Feb 25% Apr 
Utility Equities common 100 sad 4%, 4%, 100 4 Jan 5% Feb New Amsterdam Gas 5s... 1948 J-J3 ~s $106 Ss on 105 105% 
$5.50 priority stock a; Son 113 113 50 100 Jan 115 July Sea Eng Gas & El Assn maneeees M-3 ‘en 190 106 5 98% 201 te 
| Ss J-D ia 100 §=100 10 8 
: Conv deb 5s 1950 M-N 100 100 100% 19 99 101% 
V New England Power 3%s_._.._._10961 M-N iu 1105% ous 105% 108%; 
— Saas foe Assn eemeram | A4-O ¥ 101% 102% 8 -_" + 
; mture 8 paeee 102% 102 102% 20 105 
é Valepar Corp common 2 10% 12% 3,700 10% Mar 13% Jan N Y State Elec & Gas 3%s_______ 1964 M-N 107% 107% 107% 1 106% 107% 
; $4 convertiole preferred B. - a. 111 120 70 #109 Mar 145 Jan N Y & Westchester Ltg 4s 2004 Y; Ye 1024 8 101% 103% 
: Venezuelan Petroleum a 8% 9. Lee : ‘ae dee North Continental Utility Corp— shi ae ee ; 
' x T ke by u 4 5 
i] \ ee ii% 17% 17% 200 «18s Feb 24 Apr OO E ENE A RM: Leeann) 1908 stad -~ 0 RA 7 OR Ms 
| ; Obto Power 1st mtge 3%s 1968 A-O Bi 107% 107% 3 106 109% 
3 ist mtge 3s 1971 4-O ans $105 §=6107 ak 106 109% 
i W Pacific Power & Light 5s —-1955 F-A 102% 102% 103 10 102% 106% 
4 Park Lexington Ist mtge 3s__._.__.1964 I-J ae +87 91 ais 81 91 
. & Waco Aircraft Co... P ie 5 5% 700 5 July 9% Feb eo Water & Power whee o oa = ele -- beets ben 
. & Wagnez Seting voting trust ctfs ext__* ae 15 16¥ 1,100 15 Aug 19% Jun an hs 44 “9 
, § 1% preferred.----- Woo 0.114% 114% 10 111 May 114% Aug patted Corp (Gan) digs B_——— 1060 -6 -- \-$100% 108% --, nae 
; Waitt & Bond class A Er & 42%4 45% = ee 46% Aug 1st mtge 3%s. 1964 J-D 107 107 107 7 105% 107% 
Class B -* -- 8 (CB 100 6% Fe oo Sinking fund deb 4s 1949 D 104 ¥4 101% 104 
Waltham Watch Co 1 15% 14% 15% = 1,900 14% Aug 24% May Sukie Gaitte of Mba Seaney —- = “A 
a aking Co warrants..__...._._._. 73 63 TY. 2,900 e Fe 8 ates ¥ 
i Warner eS oo a J 8 Ang Lb — 2% Aug io May 6% perpetual certificat M-N aoe 17042 171% 5 160 172% 
ayne Knitting Mulls 33% 324% 33% 700 31% July pr : 
Wentworth Manufacturing ____—_-1. rT) 10% 934 10% 2,100 8% Jan 11% July — ee eS . 1 4-0 107 107 107 3 105% 107 
| West Texas Utilities $6 preferred.____® a 7 ad she 112 May 115 Apr 
| bed 3, 1 1 
West Ve Coal & Coke B -. «12% 13% 2,000 12% Mar 16% Apr mimmusin aici se 2 sw”... 2 ie 
Western Tablet & Stationery com.____° is 36 36 50 33% Feb 40% Apr Scullin Steel inc mtge 3s____ 1951 A-O 198 101% iby 984% 101% 
Westmoreland Coal 20 30 30 080 32 125 300 Aug 49 »Mar Southern California Edison 3s 1965 M-S 107% 107% 108 40 107 108% 
Westmoreland Inc aioe 21% 22 200 19% Jun 24% Feb Southern California Gas 3%s_—_1970 A-O * 105% 106% 4 105 109 
Weyenberg Shoe Mfg J =< 17% 17% 100 16% Feb 24 Jun Scuthern. Counties Gas (Calif)— = . _ 
Whitman (Wm & Co we ge 8 100 «34 = Apr 55 Jan 1st mtge 3s 1971 J-3 103% 103% 103% 1 104% 107% 
bene oho 10 Si 215% 21% 100 i rd 4 = Southwestern Gas & Elec 3%s__--1970 F-A Seas $108%2 -. _ 108% 108% 
i 
{ Willson Products Ine q 23%, 23 23 Y, 400 18 Jan 33 Apr Spalding (A G) 5s. 1989 M-N -- 106 ¥e 106% 11 104 106% 
Wilson Brothers common 1 1042 10 11% 2,600 10 Aug 15 Jun py cnr ag  w inc 5s. 1950 4-0 105 100 107 29 7% = 107 
5% preferred ww 25 - 2 3? 575 26 Aug 31 Jun nee (Hugo) Corp— ‘ cane Sant ‘ iii 
\ Wirsipex Elec common B me 14 14% 500 12% Mar 20 May 7-48 3d stamped 946 Iv -- a 34% 4 48 
Wisconsin P & L 4%% pfd-—--_-10 i00 i Lena al _. 109 Aug 112 Apr a (Hugo) Industries— ae 134% 36% oe Nal 
Woiverine Portland Cement__ 10 _— 8 9 300 8 Aug 11% Jun FP oi ey 2nd ~~ ~ Ee J ey 1063. 107 lo 105% 107 
Woodall Industries Inc. 2 12% 12% 12% 400 12 Aug 17% Jan Edison 3%s 968 J -- nf a . ; Ya = Ye 
| Woodley Petroleum Bee «ak 13% 13% 100 10% Feb 16 «Apr United Electric N J 4s_________ 1949 J-D -- “8 107% 107% 110 
Woolworth (F W) Ltd— 
I a aN thes ses pi Y, M Onited Light & Power Co— 
age: alliemae 21 i | 1) peb pit lien & cons 5 Yas_——____—_1999 4-0 ~-  1105% -- 103% 106 
. "oe, a nn ways — 
Wright Hargreaves Lid P 4 3% 4 6,600 3% July 6% Feb 6s series A F-4 -_ 106% 106% 1 106 109% 
Utah Power & Light Co.— : 
Debenture 6s series A__..._...__ 2022 M-N — 411254 114% =e 112 116 
Waldorf-Astoria Hotel— 
45s income dsbs__ 1954 M-S nil 81% 82% 4 72% 91% 
Wash Water Power 3's.__.______ 1964 J-D im 1108% -- oe 107% 110% 
West Penn Electric 5s 2030 a-O on 1109 +110 108 §=4108% 
— Traction "gees J-D ei 4123 125 ite 122 126 
estern Newspaper 
6s conv s f debentures_.__™___._10959 P-A tec 105% 105% 3 101% 106% 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or *riday’s Bonds Range Since 
| Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High 
Amer Writing Paper 6s_._.__._-_1961 J-D a $103 % mod 10146 104% 
Appalachian Elec Pow 3%s_.---.1970 J-J os 110 110 12 109% 111% 
t Appalachian Pow deb 6s_....____.2024 A-O — $120 fr22 sk 121 124 
Associated Elec 4%s___......_.__1953 J-J 101% 101% 101% 34 101 104% 
assoc T & T deb 5%5 A ----1958 M-S 106 105% 106% 10 103% 106% 
Atlantic City Elec 3%s_.____.____1966 M-s res 106% 107 16 105 108 - a ene 
dik Sinnatione of Qenate— Foreign Governments & Municipalities 
, ‘' Ist M 5s series B 1957 J-D 107% 107% 108% 16 107% 110% 
» 5s series C . 1960 M-N dove t117% 118% on 115% 120 ' 
i ickford’s Inc 6s 1962 A-O — 111% 111% 7 111% 115 BONDS Friday Week’s Range ' 
Boston Edison 2%s 1970 J-D -- 105% 105% 25 105 = 108% New York Curb Exchange Interest Last or Friday's Bends Range Since 
$ACentral States Electric 5s_.---- 19480 JJ 99 95¥%s 100 50 80% 110% es he SS eS : 
; 454s ~--- 1954 M-S 100 95 101% 45 82 112 Par Low High Low High 
#AChicago | Rys 5s ctfs (part paid) 1927 M-S 63% 63 64% 66 63 73 Agricultural Mortgage Bank (Col)— 4 
Cities Service 5s Jan 1966 u-S 104% 104% 106 26 104% 107% 420-year 7s___.-....... April 1946 A-O oe 184 _ aut 78% 83% 
Conv deb 5s 1950 F-A 103% 103% 103% 39 103. 104% 420-year 7s Jan 1947 J-J = $84 seg pe 80 85 
Debenture 5s. 1958 A-O 105% 105 ¥% 106 11 104% 107% Bogota (see Mortgage Bank of) q 
Debenture 65s 1969 A-O 108% 108% 109 4 105 109 teat a 1s. 1948 J-D 29 29 29% 7 26% ih ng if 
Dani 8. 1955 M-N aa 196 99 on 92% 9 
Conso] Gas El Lt & Pr (Balt)— Extended 5s 1953 F-A al 96 100 ne 89 §697% } 
ist ref mtge 3s ser P__........1969 J-D 108 42 108% 108% 5 106 110 Danzig Port & Waterways— 
ist ref mtge 2%s ser Q..-.-__.1976 J-3 $6 105% 106 8 105 108% AExternal 64s stamped__..—._.1952 J-J aw 420. 33 a3. 27 32 
Camantbinasd ae Gnas ‘Giies: ee 1981 ‘iat ae 106 106 ch 105% 106% ALima City (Peru) 6%s stamped_1958 M-S ons 319 2042 oe 20% 23% 
Gen mtge 4%5 4-0 as $121 sons, bie 120% 126 ej ng nll eS) : 
terest u to 2¥%es_...._2008 M-N ate 38 “a ae a 
Delaware Lackawanna & Western RR— AMedellin 7s stamped 1951 J-D ann 35% 35% 2 33% 36 
Lackawanna of N J Division— Mortgage Bank of Bogota— 
Ist mtge 4s ser A---~--.._.-_.1993 Mu-8 os 70% 71 8 69% 81% As (issue of May 1927)_------_1947 M-N oo $52 oo on 50% 52 
Ist mtge 4s ser B_...--... ~-1993 M-S oe $35 39 pa 39% 49% = ony be ee 3 agama 4 2 53 oan 53 2 pode; Su | 
AMortgage Bank o aoe. J-. ~s Se —_ 2 
j Eastern Gas & Fuel 3%s 1965 J-J 107% =: 107% 107% 3 105 107% Mortgage Bank of Denmark 58____1972 J-D on 798% 9944 os 90 99% 
Elmira Water Lt & RR 5s________1956 M-S nae $125% -- -- 125% 130 Parana stamped (Plan A) 
Finland Residential Mtge Bank— Interest reduced to 2%s_-....2008 M-S re es 45 naif 3742 41 
5s stam emctoeesy am 1961 inn oo $81 8242 ons 76 92 
Rio de Janeiro eee ged (Plan A) 
AGeneral Rayon Co Se ser A_..___1948 J-D on $6242 ~— 60% 62% Interest reduced to 2%-~~--.--2012 J-J ae +390 5 = 37 44 
Grand Trunk West 4 1950 J-J o< +106 -- 107% 109% ARussian Government 62s-.-.__1919 J-D 7 6% 7 55 6% 14% 
Green Mountain Pow "31963 J-D bist 105% 105 Ya | 10434 105% 45%s 1921 Jv 7 6% 7 25 6% 14 
Guantanamo & West 6s_...._..__1958 J-J sala t73 =73% snl 71 15 
Hygrade Food 6s ser A___.--_- Jan 1949 A-O sn -- 105% 110 
> series B. - Jan = ~~ —_ phe Hs sans -- 105 196% *No par value. a Deferred delivery sale. d Ex-interest. eOdd-lot sale. g Ex-stock dividend. 
Indiana Service 5s -J = 2 ef ee 103. 104 le ss ¥ -rights. 
1st lien & ref 5s___-__--— ———1963 Ss F-A 105 105-105 4 104 105% Ae eee: eee See Fr adie aesneah anak, 
Indianapolis P & L 3%s 1970 M-N << Sa co -- 105% 108% $Friday’s bid and neg = me anise being ‘canee 
ABonds being trade h 
§International Power Sec— 
46%s series C 1955 J-D -- #400 «(47 -- 44 = 65: yin tet gcse 442% pfd, Aug 21 at 117% 
A6%s (Dec 1 1941 coup) ——-1955 sot a aie Shs act 444%, 591% t Appalachian Electric Power 4%2% p g Fs nt - eumeate- 
41s series rr 1957 F-A sail 42 «49 ws 42 5 Abbreviations used above—‘“‘cod,” certificates of deposit; ° ‘cons, gpageyy stl ~ Bris 
ATs (Aug coupon) --____1957 —- -- -- -- -- 45 60 “ ” “M,”’ mortgage; “n-v,’’ non-voting stock; “vtc,” voting trust certificates; 
As _serivs 1952 J-J -- 142049 -— 46 8663 ill gee ee aes ” with =: “x w,” ainuk sons 
As (July 1941 coupon) 1952 paar ais ca eee a 4% 60 wi,” when issued; “w ° 4 
— — 
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OTHER STOCK EXCHANGES 


RANGF FOR WEEK ENDING AUGUST 23 





ST#CKS 
Par 
Arundel Corporation ~~~ -~~-----~--- s 
Das! timiins CO compnuu Vb o-.-----—- - 
Sh, | a a 100 
Eastern Sugars Assoc com vtc_____._-1 
. Fidelity & Deposit Co__--------_-~-- 20 
Mt Vernon-Wocdbury Mills com_____20 
6.75% cum prior p.d Seabee 
New Amsterdam Casualty__...---~- 2 
U S Fidelity & Guai_-_-.---------- UV 
Ron ac— 
Baltimore Transit Cu 4s 1975 


Mt Vernon-Wocdbury Mills Inc— 
4% 20-yr debs (subordinated) --__--- 





Friday 
Last 


Bale Price of Prices 


25 Ya 


31% 
51 


Week’s 
Range 
Low High 
25 26 
9 11 
42% 44% 
16% 16 Vg 
1822 183 
50 51% 
104 104 
315, 31% 
51 51% 
94 94 
102% 102% 


Baltimore Stock Exchange 


for Oreck 
Shares 


447 
201 
124 
50 
6 


176 
34 


100 
557 


$6,500 
2,350 





Range Since January 1 


Low 
25 Jan 
4% Feb 
28 Feb 
15 Jun 
168 Jan 


16% Jan 
98% Mar 
31% Aug 
47 Jan 


87 Jan 
99% Jan 





Boston Stock Exchange 



























































High 
31% May 
13% May 
55% May 
19% Jan 
183 Aug 
58 May 

106 Jun 
37 dan 
54 Apr 


95% Jun 


103 Jun 



































Friday Week’s Sales 
ade gta Last Range for Week 
Sale Price of Prices Shares Range Since January, 1 
Par Low High Low Ath 
ri Chemical Co__--------* 46% 48% 90 38% Mar 52% Jun 
Gaunienn Siear Refining com__—--~- 100 bine 50% 50% 35 195% Mar 58% Feb 
Auiericus le: & ieci---_---------- 10u 186% 181% 197% 3,021 181% Aug 200% Jun 
American Woolen -- ” 58 Ye 54% 60% 203 30% Jau 70%3 Jun 
Anaconds Copper -_------------~--50 pas 444% 45% 129 43% Jan 51% Feb 
Bigelow-Sanford Carpet 6% pfd---100 utes x150 x150 5 143% Jan 153. May 
CREE Sees ~-100 141% 141% 142% 142 136 Jan 150 Apr 
ee en 25 52% 52% 53 1,650 44 Mar 55 July 
Boston Fievated Ry_-------------- 100 79 te 78 80 195 17 Aug 8634 May 
Boston Heraid Traveler Corp_------- »d 42'2 424 43% 538 37 ©6Feb 45 Jun 
Ee dies preturrea.... ...---—-—--= 100 57% = 557% 59% 2230 «57 Aug a 
5% elass A ist pfd stamped _._100 ess 10% 10% 6 10% Aug 21 Jan 
8% class B Ist pfd stamped 100 ai 13% 13% 143 12 July 22% Jan 
"¢ class C lst pid stamped_____100 ~- 11% 11% 11 11% Aug 23, Jan 
Boston Personal Frop Trust.--------- bg — 1742 17% 8 1642 Aug 20% May 
Cities Service ..-__- 10 = 32% 35 91 26% Feb 42 Jun 
1 Associates— 
ager peed A ewe 2 ee ABSIT ” re 100% 101% 7 99 Jan 104% May 
ML tex enctadech cories , aoe 100 _ 103 %2 104% 180 103% Feb 120 Jun 
5% pid adjustment-_ a 100 36 36 36 Y2 55 3042 Jan ps. Apr 
Eastern Ss Lines Inc common _-__---- ° 16 16 17 406 oo ~ — 
Employers Group Assoc___~-_-----~-* -- 34 ah 90 3 _ oo. 
Engiuicers Pubic Service-___--------- 1 - 34¥2 34% 149 32% July 4 % pr 
First Nationa: Stores.._.-_----------° 62% 61% 63% 645 54% Jan 70% May 
a ee acm 44%, 46% 1,285 44% Feb 51% Feb 
Generis ioety aanae Ge e 357 355, 37% 678 22% Jan 42% Apr 
Hathaway Bakeries class A-.--------* 43 Ye 42% 43% 380 10% Feb 45 Aug 
Class B DIES ERE, 4% 4%2 5 1,175 15% Jan o% a4 
” ail aatan ne ieieesamar 15 ici 3 3% 115 3 Jan e 
eee meesie, Canyes——--———-—-——--¥4 iene 533% 55% 305 48 Jan 60% Apr 
Loew’s Boston Theatres____--------- 25 — 19 19 10 18 July 22% Feb 
1 RR common___-_-_--- 100 8% 8% 8% 314 8% Aug 14% Mar 
— coed SL ETE Sey a eS © 100 on 46% 46% 10 43 July 58% Jan 
Mergenthaler Linotype —~-------~----- ta — 71% 75 425 64 July 79% Apr 
Nafiagatiocti Kat, aos sne------——1 25 24 : 25 166 17 Jan a Apr 
Nash-Kelvinator 5 19% 195% 20% 280 19% Aug 25% Jan 
Nationa) Service Cos_- 1 6l1c 6lc 70¢ 2,000 60c Aug 1% Jan 
New Lugleno lei & iei 100 137 135% 140 130 127 Feb 142 Aug 
North Butte Mining....__------ 2.50 1y 1% 1% 4,045 76c Jan 2% Feb 
Old Colony RR.-- 100 4% 4 5 480 3 Jan 16 Apr 
Pacific Miils common_ ° ond 395% 39% 50 35% July 47% Apr 
Pennsylvania RR 50 36% 35% 37% 610 3542 Aug 47% Feb 
Quincy Mining Co —25 33 3% 3% 45 3% Jan 6% Feb 
Seen OU 2 wee 4 — 15% 15% 75 14% Mar 17% Jan 
Reece Folding Machine..-...~.- 10 ous 2% 2% 500 1% Apr 4 ‘ Jan 
Shawmut Association aod 15% 16 155 15% July 19% Feb 
Stone & Webster Inc. © 19% 19% 19% 655 18% July 23% Apr 
Torrington Co ad 40 40 402 125 Mar 46 Jun 
ee eens PO 5 rae 47 483 257 38% Jan 52% Jun 
United Fruit Co a 5356 50% 53% 1,770 49%. July 53% July 
United-Rexall Drug Inc 5 14% 14% 15% 445 14% Jun 1842 May 
United Shoe Mach common ____._--_25 82 815% 82% 200 18% Jan 85 Apr 
6% preferred ......----~.-----.~i 25 47 47 47 35 46%. Jan 49'%2 May 
U S Rubber 10 ae 70% 71% 225 64% Mar 79% Apr 
U S Smelting Ref & Min 50 57% 57% 57% 131 57% Aug 83% Feb 
Waldorf System Inc ~ ont 20% 215 320 18 Jan 23% Jun 
Westinghouse Electric Corp._..___12% os 295% 30% 433 2954 Aug 39% Jan 
BONDS 
American Tel & Tel conv 3s__--~- 1956 ann 154% 154% $200 146% Mar 157% Jun 
STOCKS Friday Week’s 
Last Range Ser Week 
Sale Price of Prices Shares Range Since January 1 
per Low High Low High 
Adams (J D) Mfg common____-__-_~-- ’ pie 194% 19% 80 17% Jan 20% July 
Corp common 1 = 13% 13% 900 13% Aug 20% Jan 
vanced Alum Castings___ a 91% 8% 9% 600 8% Aug 13% Jan 
Aetna Ba]) Bearing common_____--__* 11% 11% 11% 250 10% Jan 14% Feb 
American Pub Serv preference_____ 100 =12534 1255 125% 20 124% Jun 134 Feb 
American Tel & Tel Co capital___-- 100 185% 185% 197 700 18542 Aug 19942 Mey 
Armour & Co common 5 wt 14% 15% 1,000 12% Jan 18% May 
Asbestos Mfg Co common 1 4M% 4Y%, 4% 950 4 Aug 7% Feb 
Products capital_ 4 — 144% 15% 450 14% Aug 20% Jun 
Automatic Washer common_____...__ 8 642 6% 6% 650 5% July 8% Jan 
Aviation Corp ( Dejaware)------ -——_—3 oe 9% 9% 300 9% duly 14% Feb 
Barlow & Seelig class A com________ 5 Sd 22% 22% 50 1942 Jan 22% July 
Bastian-Blessing Co common_-__-_-~- me ” 39% 40% 150 34% Jan 49% May 
Belden Mfg Co commion___----_-_10 205 20% 2142 350 20% July 26% Jan 
Berghoff Brewing Corp 1534 15% 15% 600 12% Mar 17% Feb 
Mig Co capital_ i 2534 24% 27% 500 20% Jan 30% July 
& Laughlin Inc common-_-_-___- 5 a 3742 37% 100 29 Feb 41 Jun 
} ad (George W) Corp 16 155 16% 1,400 15% Jan 22 Feb 
Borg-Warner Corp common_________- 5 ‘ious 50% 50% 300 46% Feb 59% May 
Brach & Sons (E J) capital_________ ° on 54% 54% 250 40% Mar 66 May 
Brown Fence & Wire common___-_-__- 1 ree 12% 12% 50 9% Jan 17 Jun 
Bruce Co (E L) common-_-__-_-__---._ 5 ‘sath - 45 200 39 Mar 51 May 
Burd Piston Ring common 1 ioe 1642 300 10% Jan 20% Jun 
Burton-Dixie Corp 13% ies 2% x23 250 22 Apr 27% Jan 














STOCKS 

Par 

Butler Rrothere 10 
42% preferred ___ Sp cepa 
Castle & Co (A M) common... 10 
Centrai Illinois Pub Serv $6 pfd_____* 
Central Il Secur Corp common_______ 
oe oe  S . qe = See bg 
CentraiS W Util common__________ oUc 
Prior lien preferred____.__..______ s 
ee te EE RS RES bd 
Cherry Burrell Corp common a 
Chicago Corp common i 
Convertible preferred _._...____ 
Chicago & Southern Air Lines_...___ * 
Chicago Towel Co conv preference___* 


Common capital : . 


Chrysler Corp common__.____ 5 
Cities Service Co common ’ 10 
Club Aluminum Uten Co com . 
Coleman (The) Co Inc____.....____ 5 
Commonwealth Edison common______25 
Consolidated Biscuit common________ 1 
Consumers Co vtec partic pfd_______ 50 
Dodge Mfg Corp common new_______ 10 
Domestic Industries Inc class A______ 1 
Eddy Paper Corp (The)___..._.____ 
Electric Household Util Corp_________ 5 
Elgin Nat Watch Co new com 15 
frivui MuUls O1 America Inc_______.__ 5 
Four-Wheel Drive Auto__....____ 10 
Fox (Peter) Brewing common______ 1% 
General Candy class A 5 
General Finance Corp common tiered i 
General Moters Corp common______ 10 
Gibson Refrigerator Co common_____1 
Gillette Safety Razor common_______* 
Goldblatt Bros Inc common__________* 
Gossard Co (H W) common______-__ ad 
Great Lakes D & D common______-___ e 
Harnischfeger Corp com 10 
Helieman Brewing Co G capital_..___1 
Hein Werner Motor Parts__._.______ 
Kikb Spencer Bartlett common 25 
Horders Inc common 
lilinois Brick Co capital_.._.________ 10 
Indep Pneum Tool (new) ___--_______ . 
Indiana Steel Prod common____.____1 
EOE 9 Sel eT a ae 
Interstate Power $6 pfd__.._________ ° 
nase Deus Co common.._............. 1 
Kellogg Switchboard common__ ____ am 
Ken-Rad Tube & Lamp com A___ . 
Kentucky Util jr cum pref 5C 
La Salle Ext Univ common_________ 5 
Leeth & Co common..____.______ -* 


Cumulative preferred ___ 
Libby McNeil & Libby common__.._.9 











Lincoln Printing Co common _______-1 
Lindsay Light & Chemical com______ s 
Marshall Field & Co common________ . 
West Corp capital I 

Miller & Hart Inc common ytc___.__. 
$1 prior preferred “a 10 
Minneapolis Brewing Co common_.__1 
Modine Mfg common________________ * 
Montgomery Ward & Co common____* 
Muskegon Motors special cl A_______ ° 
National Standard common_________ 10 
North American Car common _______ 20 
Northern Ill Corp common __._________ ° 
Northwest Bancorp commun__.._.._* 
Nunn Bush Shoe common _.______-2% 
Oak Mfg common 1 
Peabody Coal Co class B com_____..__8 
6@ ‘geuserred:-_. ~~ 100 
Pennsylvania. RR. capital______ 58 
Potter Co (The) common______--~___ 1 
Process Corp (The) common_-___.-.-- ” 
Pub Serv of Colo common__3-_--.~..- 20 
Rath Packing common______-_--._- 10 
Sangamo Electric Co conimon____---- bd 
Schwitzer Cummins capital.__...-._.1 


Sears Roebuck & Co capital___......_* 


Serrick Corp. class B common_._...-.1. 








Shellmar Prod Corp common__-----.- » 
Signode Steel Strap Co com (new)-_-.-_-_* 
Sinclair Oil Corp ° 
zSociety Brand Clothes com___--..--_ 1 
South Bend Lathe Works cap___...__5 
Spiegel Inc common 2 
St Louis Nat Stockyards cap___-.-._~ bd 
Standard Dredge common____-_-----~~- 2 


Standard Forgings common_______---1 





@tandard Oil of Ind capital... 10 
Storkline Fur Corp common-___-_---~- 10 
Sunbeam Corp common-_-_-_-_—- -..--- bd 


Sundstrand Machine Tool errant 
Swit & Ce capital_______...._.....- 


Trane Co (The) common___-_--=2--- 


208 South La Salle Street Corp coma. 


United Light & Rys wi 
U 8 Steel common bd 


Westinghouse Elec & Mfg com____12'%% 
Wieboldt Stores Inc common __-..__* 
Wisconsin Bankshares common-__.___* 
Yates-American Machine capital._t_—_5 


Unlisted Stocks— 
Alleghany Corp 1 
american Radiator & St San com...__° 
American Rolling M 








Anaconda Copper Mining..___..___-60 
Atch Top & Santa Fe Ry com-_-...100 
Bethiehem Steel Corp common 





Certain-teed Preducts --- 
Columbia Gas & Electric___._....--~- 
Continental Motors 
Curtiss-Wright 


Farnsworth Television & Radio... 
General Electric Co 

Graham-Paige Motors 
Interlake Iron Corp common---_.. noone 
Laclede Gas Light 








~~ Ont 














| | ee | 


2 tr ep 


Friday 
Last 
Sale Price 


Wo bo 
ou 


tN 
ui 


13 
o".4 
562 


36% 


11% 
10% 
36 Vg 


31% 
30% 
43%2 


34% 
17% 


10% 


—y) 
% 


313% 
38 
30% 


20% 
38 


41% 


23% 
14 a) 


9% 


‘Week's Sales 
Range for Week 
ef Prices Shares 
Low High 
31% 33 300 
108% 109 30 
47 472 200 
109 109% 170 
3% 3% 250 
1842 19 300 
11 12% 1,100 
118% 118% 210 
199 201% 450 
24 25 375 
12 13 1,700 
65% 65% mn 
17 19 1,250 
114 115 40 
83% 83% 190 
11412 115% 300 
34% 3454 100 
13% 13% 150 
2142 23 450 
34 35% 2,600 
22 22% 500 
90! 51 70 
154% 16% 2,300 
47% 4% 550 
109 111 200 
22% 25 1,300 
22! 22% 359 
10°44 11% 11,300 
1242 12% 300 
47% 50 1,150 
23% 23% 20 
11% 12% 200 
6342 657% 800 
Be 9% 1,550 
35% 35% 100 
20 25% 200 
2144 22 300 
21% 22% 1,000 
27% 27% 200 
25 262 2,400 
29% 31 650 
69 69 20 
245; 25 450 
21 22 300 
22 24 700 
20%— 22 200 
144% 14! 80 
40 40 20 
21! 22% 500 
13 13 Ys 750 
53% 5% 50 
5642 56% 40 
Ble Bla 50 
36 37% 650 
51 51 20 
12% 12% 1,200 
30 32% 250 
27% 27% 200 
47 48% 800 
23% 25% 800 
10%, 12% 8,450 
18 18 100 
19% 19%4 300 
46 46 50 
78% 82 700 
33 33% 120 
4342 44% 150 
29'2 30'% 250 
14 14 100 
27% 27% 250 
25% 26 100 
11 11% 2,700 
1% 11 2,000 
112 112% 50 
36% 37% 700 
7 7 50 
7 7 100 
40 40 100 
31% 32 160 
22142 30% 450 
41% 44% 1,700 
S) 10 400 
3134 34% 1,800 
16% 17% 500 
18% 18% 70) 
18% 18% 700 
10% 10% 700 
54 54 50 
22% 25% 400 
39 41 229 
5% 6% 700 
12% 13% 500 
45% 46% 400 
25% 25% 5° 
36%2 38 200 
30% 32 3,300 
38 36 400 
29%2 33 1,650 
56 57 90 
3142 31% 100 
8634 89 400 
30% 30% 200 
38 40 300 
15 15% 400 
10 10% 650 
5 5% 1,000 
17% 18% 400 
39 a 1,000 
44 45 600 
213%, 23% 200 
11% 12% 700 
14% 15 200 
1%, T% 700 
45% 46% 400 
9% 9% 700 
“7M, 7 600 


x107 


Range Since January 1 


Low 
25% Jan 
108 May 
33% Jan 
Feb 

3% Aug 
18%2 Aug 
10% Jan 
115 Feb 
184 Jan 
20 Jan 


8% Feb 
59 Jan 
17 Aug 

113 Aug 
79 Jan 
1i4% Aug 


26% Feb 

7% Jan 
lSva Feo 
31% Feb 
17 Feb 
45 Jan 


12 Apr 
4% July 
48% Jan 
212 Jan 
22% Aug 
BY, May 
12% Aug 
27% Apr 
19 Jan 
11% Aug 
632 Aug 
Aug 
Jan 
17 Feb 
20% July 
20% July 


20% Jan 
17% Apr 
16% Jan 
55%, Jan 
20 Jan 
17% Feb 
22 Aug 
13 Jau 
6 Jan 
27 Mar 


14% Jan 
12% Jan 
5% Aug 
55% Jan 
7% Jan 
19 Jan 
46 Jan 
11% Jan 
11% Mar 
13 Jan 


39% Feb 
20% Jan 

5% Jan 
14% Jan 
14% May 
44 Aug 
71% July 
31 May 


41% Feb 
19% Mar 
13% Aug 
254% Jun 
23% Jan 


10% Apr. 


8% Mar 
108% Jan 
35% Aug 

7 Jun 

6% Feb 
38% July 


30% Mar 
28 Mar 


18 Aug 
36 06©6Jan 
9 Aug 
31 July 
16% Aug 
16% Apr 
10% Aug 
33 Mar 


21 Feb 
35% Apr 
5% Aug 
1242 July 
27% Feb 
21 Jan 
36% Aug 
18% Feb 
3742 Mar 


25% Jan 
51% Jan 
25% Feb 
79% Jan 


30% Aug 
33 Jan 
14% July 

9% Aug 


5 Aug 


18% Apr 
10% July 
14% Aug 
7 Apr 


12% Aug 
45% May 
9% Aug 
13% Jan 
7 July 


High 


39 May 
110% Jun 


50% 
113 Jan 
5% Feb 
25 Feb 
154% May 
124% Feb 
211 July 
28%2 Jun 


Apr 


14% Jun 
65%, May 
27% May 
120 Aug 
9542 May 
140 Jan 


41% Jun 
20 Apr 
254% Jan 
36 Apr 
25 Jan 
52 Apr 


16% Jun 
8% Feb 
111 Aug 
34 May 
30% Apr 
12% Jun 
27 Feb 
50 Aug 


25%4 Jun 
1642 Feb 
79% Feb 
14%, Jan 
422 Apr 
30% Jun 
27 Apr 
25% Jan 


38 Jun 
264% Aug 
33 May 
75 Jun 
25'2 Jun 
25 Ma Mav 
26% July 
30 May 
21% May 
5842 May 


23% July 
15% Mar 
8% Feb 
57% July 
11% May 
41 May 
51% Jun 
15% Apr 
35% May 
38% Apr 


57% Apr 
31% May 
13% Aug 
19 May 
19% Aug 
51 May 
103 May 
36 Feb 


50 Jan 
37 May 
16% Jan 
32 Feb 
29% Jun 


14 May 
16 May 
127 May 
47% Feb 


37%. July 
20% Jan 
20% Jan 
li Aug 
59% Aug 


39% Jan 
48 May 
19 Jan 
13% May 


7% Apr 
23 Feb 
42 
51% 

110 
106 «Jan 








Por footnote see page 1117 
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Volume 164 Number 4519 THE COMMERCIAL & FINANCIAL CHRONICLE 1111 
: 
} re RANGE FOR WEEK ENDING AUGUST 23 
STOCKS Friday Week’s Sales 
Last Range for Week , 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High W L & C 
ad Martin (Glenn L) Co common__-___1 re Se ve ae 38% Feb 44 Jan ATLING, ERCHEN oO. 
b Nesu-Kelvinator Corp__.........____8 20% 19% 20% 600 19% Aug 25% Jan 
b —_ York Central RR capital________* $ 22 23% 900 22 Aug 35 Jan Steibere 
3 7 
y ane ae ee 7 tage SR eee New York Stock Exchange New York Curb Associate 
“ Pan Amer Airways Corp__--__--2% 1742 17% 18% 500 17% July 32 Apr Detroit Stock Exchange Chicage Stock Exchange 
“4 . a ar Inc new com 1 35% 3742 300 33% July 38 Aug 
repsi-Cola Co______- 33 Ya oa 30 30 200 30 Aug 37% Ju, sd: 
n A reed age! a tgp s ‘AL ° Su Feb $59 Feb Ford Building DETROIT 
FS re Co ( A a 2634 2634 100 20 Feb 28% May . 
4 udio Corp of America common____--* 13. 13% 700 13. Aug 19 Ja.. Telephone: Randolph 5530 
Z x Radio-Keith-Orpheum 1 21 21 215% 700 20 July 28 Apr 
y - Republic Steel Corp common- ...._._._* : 36% 38% 500 30 «Jan 40% July 
- i Socony Vacuum Oil Co Inc______- 15 _ 17° 17% 700 16 Apr 18% Jun 2 
‘ Standard Brands common ___.______-__* = ce ae oie — 
n [8 sees ie Gin Fe Hi aay Detroit Stock Exchange 
= 3 € Standard Steel Spring_______________ 1 184% 18} 100 18 July 22% May 
r ' ftudebaker Corp common-_-___—_--_- a 29 30 150 27% Feb 38% July STOCKS Friday Week’s Sales 
n & Sunray Oil Corp 1 10 %2 10% 10% 2,200 ° Avr 14 May Last Range for Week 
.r é latte MMREUD.. snnnfiasniet ila eenpmigiioeeudinpunaie e 43 4% ° 5 600 4% Aug 6% Ma Sale Price of Prices Shares Range Since January 1 
& U 8S Rubber Co common__________ —50 "- - Biv Janu 86% Apr Par Low High Low High 
s Ti, 1 y 
in ) Wilson & Co common ars 17% 18 200 17 Apr 20% July ee Be 1 ne 4% 4% 100 4% Jan 7% Feb 
-b , SR I i i 1 ar 15 15% 257 15 July 19 Jan 
- ' P x a scuwn, McLaren .--~.----....._.___} im 3 3 150 2% July 5 Feb 
y : Burroughs Adding Machine_____.____ 3 =p 18 18 150 16% Mar 21% Jun 
“4 1 F pass wae hog 4 ~ aaecippimeees 5 te 108% 115 260 108% Aug 135% Jan 
| s s ® ontinental Motors ~_..______-__.___1 me 14% 15% 28K 145% Au 23% Jan 
eb ; Cincinnati Stock Excha e Davidson Bros a sins 13% 13% 230 13% Aue 10% July 
ig } gs a 5 meng Navigation__.....__ 10 a 7 7 500 6% July 9% Feb 
{ , roit ison common 20 26% 26% 26% 1,513 25 Jan 28 Apr 
- STOCKS a a , ae DMPO TE ences -.<--5 4% 4% 100 4% Aug 7 eb 
‘b ‘ mge rt Detroit-Michigan Stove .__._..______1 12% 12% 121 225 9 Jan 17 Ma 
b ' Sale Price of Prices Shares Range Since January 1 Detroit Steel Corp 7 +4 4 = 35 4 .7ae 3 ie 38 pee 
n t Par Low High Low Aigh Frankenmuth Brewing __-___--__-___] ee 5% 6 ‘900 “4% Mar 6% Feb 
or i American Laundry Machinery__----26 39% 39% 41% 312 3942 Aug 46% Jan i EEE RE eS nee. San 2% 2% 3 1,200 2% Mar 4 Jan 
s | American Products -.-------------_- od 4 4 109 1% Jan 6 Mar Gar Wood Inc_______--______..1_____ _— 14% 15% 500 12% Jan 16% May 
oF Preferred 3 iis ‘ 21 21 100 13% Jan 21 May CREP Os | BP INONOE: 62s ce monn 1 a 11% 12 324 is Aug 16% Feb 
n 4 eee Brémmel ..u.s......i.<...100 Ps ll% 11% 150 11% Aug 12% July COE RS a iin ice acownee 10 it 65% 65% 149 4% July 80 Jan 
; “| 3a ’ 80 85 102 45 Jun 85 Aug Gerity Michigan Die Casting.....--1 6% 6% 7% 4,235 ’ Jan 8% Jun 
al Class A : 100 a” 9842 98% 1 9842 Aug 9842 Aug Goebel Brewing 1 6% 6% 7 1,290 6 Mar 8% Feb 
1s Class B 40 39 39 1 39 Aug 39 Aug CREO EPO tet tintin nn wetnioeceres 1 9% 9% 9% 458 9% Aug 15% Jan 
y Champion Paper & Fibre 585% 58% 50 47% Feb 65 May 
a Cincinnati Advertising Products 28 28 28 3 15 Mar 28 Aug Hoover Ball & Bearing__._________ 10 == 24 24! 543 23 Feb 26% Jun 
4 Cincinnati Ball Crank___ TS 95% 10 142 534 Mar 13% May ey ap cca ong, 2% 20 %4 20 20% 200 17% Mar 20% Jun 
| Cincinnati Gas & Elec pfd__.______ 100 a 111 111% 67 109 Aug 115 Feb uae mouse Der... =o 25 255% 200 25 July 34 Jan 
y Og eee 5u 16 16 16% 580 14 Jan 20 May Hurd Lock & Mfg-___ SEL ERE shod ll% 11¥ 110 8 Jan 14% Jun 
y Cincinnati Telephone —~~--~-..... _ 50 104% 104% 105 124 89 Mar 106 May Kinsel Drug -~--- 1 2% - 2 600 2% Apr 4 Jan 
y Crosley Corp 28% 28% 287% 20 27%, July 385, Feb ene te We) Cs ct ccakanwenn 10 ao 40 40 107 35 Jan 45% May 
y Crosley Motors 15% 15% 25 15% Jun 21% Apr Lakey Fdry & Machine______-_~_- 1 2 8% 8% 100 8%4 Jan 13% Mar 
Crystal Tissue ne 1834 18%4 100 15 Jan 18%4 Aug Mastu Screw Prodaucts_----------.-~ 1 2% 2%. 3% 800 2% Aug 5 Jan 
y McClanahan Oil common_____...____ 1 23% 2% 2% 7,890 2% Apr 3% Jan 
“ Dow Drug 12% 12% 40 12 Jan 13. May Michigan Sugar common ie * 4\% 4% 4% 175 3% July 5% Jan 
~ Ee ee 24% 25% 80 19% Feb 29% May Hational Stampine 2.6 .06-<.40--- 242 eis 34% 3% 1,000 3% Aug 5 May 
y Formica Insulation  — Ey al 28 32 110 2442 Mar 37 Jan PacRard Motor Celina... sneono- . BY, BY, B82 470 8%, Aug 12% Feb 
Ly i EC Re on SR ee ee eee 64 63 64 107 57 Jan 70 Mar Park Chemical Co common i — 6% 6% 300 5¥4 Jan 7% July 
Ly SO ee rae See * 5012 50 535% 169 50. Aug 56%2 May Peninsular Metal Products a 23 5% 5% 400 5% May 7 =Jan 
n Kahn 14 14 14 101 11 ‘Mar 14 Aug Prudentia] Investment ~........_____ 1 4% 4 4% 666 4 Jan 4% Jan 
od SS EERO” Ae . 54% 565 106 44% Jan 65% May Rickel (H W) common____________ 2 4% 4% 4% 110 4% May 6% Feb 
1y River Raisin Paper ° on 6% 7 300 6% Jen R3q Fen 
or Eankemheimer 2.2... 25... 2934 2934 20 28% Jan 34% Jan Scotten-Dillon 10 = 10% 10! 274 10% Aug 13% Jan’ 
Meieor Motors 12 12 180 11% Apr 14 Apr Sheller Mfg new common 1 avs 15% 17 750 10 Mar 19% Jun 
al i. ea | bd 64 64 655% 692 61% Feb 71 Apr Standard Tube class B com__._._____1 aa 5% 55% 200 5% July 9% Jan 
y 8% preferred 100 : 250 250 10 2506 Feb 251 May i SP a pe are Re ONE 1 J 6 6 ¥% 425 6 Aug 65 July 
4 Randall class B 5% 57 200 5% May 8% Feb 
o US Playing Card 10 74% 745, 745 65 62% Mar 83% Apr Timken-Detroit Azle .............._10 —_ 23% 233 290 23% Aug 26% July 
~~ U 8S Printing 54 55 41 32 Jan 57 Jun Tivoli Brewing ~~~ wvlibes 1 6% 6% 6% 727 > Mar 4 Jan 
y ’ Preferred  _-_- 50 52% 524% 5214 70 50 Jan 5342 Mar Udylite common ........._...__.._. a ate 14 14! 2,950 11% Mar 17 142Jun 
Ly Union: Tnvestment 25. + eee 71%, 700 7% Aug 8% Jan 
on Unlistea— United Shirt Distributors___.._____ eo" ae 20. 20 300 9% Mar 23% July 
erican Roll Mill 25 41% 3834 42 515 2734 Jan 42 Au Warner Aircraft common 1 3% B% 4 1,715 3% Aug 6%4 May 
=" pm Service sed rad 321% 31% 34% 79 26% Mar 41% — Wayne Screw Products new com.____4 3 3 3 1,100 2% Aug 4 Apr 
n Columbia Gas be: 11% 11% 12% 382 9% Jan 14. Jan 
>b Rights P ACE Re bowl ; te Va 120 32 Aug 8044 Aug 
n Geueral Motors - 10 64% 63% 6554 200 6312. Aug 20 Jan 
NE ig ae ee A = 26% 26%4 55 20 Mar 28% May 
Timken .Roller Bearing_________-___- ° _ 524%a 53% 10 1% Jul 65 Jan 
y g y COMPLETE INVESTMENT 
gop omamomens FAIRMAN & CO, } ‘0 saseen 
“4 FACILITIES 
Ly Member Los Angeles Stock Exchange Listed — Unlisted | 
’ Cleveland Stock Exchange a i 
in 
Ly STOCKS Friday —— —_ Direct Private Wires to 
in Last nge for Wi 3 
_ Guia fetes tees | Uline Range Btnce January 1 ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO 
mn Par Xow High Low High . 6 
ly Akron Brass Manufacturing_______ 50c 634 634 6% 200 6% July 9% Jun 210 West 7th Street LOS ANGELES 14 TRinity 4121 
in Alleghany Corp (Un) .---..--------- 1 = a5 a5 50 5 Aug 8% Jan 
. American Coach & Body___.-_-----~__ 5 19% 18% 19% 150 16% Mar 25% May 
= American Tel & Tel 100 __ ~~ al81 196% 296 180% Aug 200% Jun 
eer were oS ore 1 = a85% a8% 50 8% July 12 Feb 
pr ; Brewing Corp of America___________15 a89%, a8B9%, 10 72 Jan 91 May os ng Cc ange 
“ : oereens use sen. Bee . 601) 101% 102% 403 96 = wen July 
a eveland Graphite Bronze (Un)-_-~--- 1 foes a66 %e 266% 12 57% Jan 7 May ’ 
A i Cliffs Corp __ a. 27M, 28% 623 26% Jan 34% Feb SF errr a: ee gece 
i Consolidated Natural Gas (Un) --.-_ 15 ott a53% a55 Ye 122 42% Jan 60 May 1 
Ly : ae ; Sale Price ef Prices Shares Range Since January 
D } Detroit & Cleveland Navigation___...5 nail 63%, 6% 180 6%, Aug 9% Feb Per Low High High 
ly / Erie Railroad (Un)-----.---..-.---.* 9 al45_ 215% 140 14% Aug 23% Jan 7 ine 
y { Bandini Petroleum Co ms a anh 3% 4 550 35% May 6% Jan 
ob i Firestone Tire & Rubber com (Un)__25 ae a70% a71¥% 37 66 Jan 83% Apr Barker Bros Corp common-_...------ * -. 236% a36% 50 35 Apr 41 Jun 
SS eee oe 1 ee al4% al5% 150 10% Jan 15% May Barnhart-Morrow Consolidated ______1 1.10 1.10 1.55 5,850 60c May 1.75 Aug 
ay General Electric (Un) bd ice a46 a46 15 45 Jan 52 Feb Berkey & Gay Purniture Co_-..._-_-_- 1 dint 3% 3% 500 3% Aug 6 Jan 
ay General Motors 10 an a63\2 a65% 189 63% Aug 80% Jan Blue Diamona Corp 2 8% 8% 99% 1,541 6% Feo 9% Apr 
y Glidden Co com (Un)-_.----i-.L_____ . a a51%4.a51% 55 36% Jan 56% Jun Boisa Chica Oil Corp 1 6% 5% 6% 9,372 5% Mar 7% Jun 
eb Goodrich (B F) common___-_______- . a a78% a80 105 68 Feb 88% Apr Broadway Dept Stores Inc common_.* 59% 59- 60% 2,389 48 Jan 10% May 
Goodyear Tire & Rubber common____* te a68% a70'% 26 58% Jan 77 + # Apr lipren deekeon Ob... ok... ” ~- 034% a34% 10 31% Feb 40 Jun 
_ Gey : tue teen. ou awn * 27 27 28 110 22% Jan 32% May 
Ly Great Lakes Towing common___-_-_- 100 aide 35%. 35% 25 30% Feb 39 «Jun California Packing Corp common__..* a39%  a397% a39% 25 41 Jan 45 Jan 
~4 Greif Bros Cooperage A___..._____ * Ey 58% 58% 80 53 Jan 60 Aug Central Investment Corp___......__100 oe 27% 27% 300 27% Aug 33. May 
ny Halle Bros common___________.____ 5 * 39%, 39% 25 31 Jan 51 May Certain-teed Products Corp__._______ 1 22% 22% 22% 110 223 July 25 Aug 
| Hanna (M A) 4% % preferred_______- * aa al07 al107 4 105% Jan 109% Apr Cessna Aircraft Company__...-_____ 1 6% 6% 6% 230 6% Jan 9% Feb 
Chrysler Corp 5 ~~ 109% 109% 326 109% sug 136% Apr 
Industrial Rayon (Un) —~---.--._____ * sal a48 % a50% 192 43% May 54 Jun Colorado Fuel & Iron common____.__ . és 16 616 100 15 July 23% Jan 
pr Seebet Machine’... 2... 8 aA 33 33 163 26 Mar 35% Aug 5% preferred 20 19% 19% 19% 165 20 Aug 24 Feb 
eb Jones & Laugniin ° ae 45% 49 200 40 Mar Consolidated Stee] Corp. » 42% 40 42% 1,575 344% Jan 45% Feb 
~ 4 Kelley Island Lime & Trans__.._._._-* " 14 1434 630 13 Aug 17% Jan Creameries of America, Inc i OF aie 25 25% 700 22% Feb 321 #£Apr 
Lamson. & Sessions ._..._..........__ 10 oe 1034 12% 400 10% Aug 17% Feb fT 
oD Medusa Portland Cement __.________ a na 52 52 267 40 Jan 5342 Jun Douglas Aircraft Company Inc____ !_* ae a85 a895% 50 90 May 98% Apr 
n OE ep SON pee ae 1 al 38% a38 % 50 32% Jan 41% May Dresser Industries __...-_________- 50c - 26 25 26 270 24 Mar 33% Jan 
National Tile & Mfg . 5 5 5 200 4% July 8% Apr Biectrical Products Corp ‘ os. 290 14 Jun 20% Feb 
ly ee SEs aio eres 02624 a26% 50 19% Feb 29% May Exeter Oil Co, Ltd class A__.-_______ 2.00 1.90 2.05 4,700 60c May 2.70 Jun 
ay Patterson Sargent -___-----_--._____ : 27% = 27a. 27% 55 23% Mar 27% Au, Farmers & Merchants Nat'l Bank_~i00 dt 370 370 10 355 Apr 385) Jan 
a Pennsylvania RR (Un)..-_-...______50 se a36 a37 136 35% Aug 47% Feb Farnsworth Television & Radio______1 aie 12 12 284 2 Aug 19% Jan 
Radio Corp of Amer (Un) _.-._______ * —_ a13%%4 al3% 50 13. July 19 Jan Fitzsimmons Stores class A _........1 i 8 14 14% 480 8 Jan 15% Jun 
Republic Steel (Un) ‘ ee a37 a38% 601 29% Jan 40% Feb General Motors Corp common__--_ 10 a64% a64 a66 744 64% July 79% Feb 
“4 Richman Bros ~~. bd 56 56% 58 512 51% Feb 63 Jun General Paint Corp common___-___-~_- * ode a24 a24 35 21% Jan 30 May 
: Goodyear Tire & Rubver Co com_____ * mike 68% 69 456 61% Feb 76 Apr 
o~ Standard Oil of Ohio common___--_ 10 ent 28% 29 557 20% Mar 30 July Hancock Oil Co A common_.__.-_-__ * a 89 89 363 82 Mar 100 = Jun 
ad U § Steel common (Un)___-_---_---*  __ 8934 8934 227 7954 Jan 97% Feb Honolulu Oil Corporation___________ a 165 1.50 1.70 7,300 1.25 Mar 1.95 Jun 
ay Van Dorn Iron Works_.____-__»_____ “ a 2934. “293% 270 25 Apr 34% Feb Holly Development Co ___. i... -____ 1 ok 50 @©50 100 32% Mar 56° Jun 
World Publishing —-....---._.-____ @ tee 37% 37% 50 24 Feb 39 July Hudson Motor Cat Company_____-__ “ _- 226% a26% 50 25 July 33 Mar 
ee Youngstown Sheet & Tube common-_-_* aie aj4¥4q a74% 60 61% Mar 83% Jun Hunt Foods Inc common_-...<..~.6%3 eis 40% 41 257 27 Jan 50. May 
reer Youngstown Steel Door (Un) -_~--~__-- ° ae a243~@ a24% 100 23% July 31 Jan Hupp Motor Car Corporation_-..-~~~ 1 a8% ag¥s a8 Ye 15 8Ye May 10% Jun 
} 
r For footnote see page 1117 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 23 
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STOCKS ween Week’s A. . . 
: hiladelphia Stock Exch 
Bale Price of Prices Shares Range Since January 1 P I a e p la oc xc ange 
Par Low Eigh Low High STOCKS 
Frida Week’ 
Intercoast Petroleum Corp----~~-- as 1.05 1.05 1.15 4,400 1.05 Jan 1.55 Feb kaos” — tor Week 
Jade Oil Co-----~- Oc ee 25c 33c 2,800 20c Feb 42c Jun Sale Price of uary 
Lane Wells Co 1 bie 19% 19% 150 17% Feb 20% Jan Par L Poe meee Bangs Ginee dan 3 
Lincoln Petroleum Co------------- luc 2.05 2.00 2.10 5,694 1.15 Feb 2.30 Jun ‘iii re Low High 
Lockheed Aircraft Corp______------_- 3 | ae 385 27% July 42% Jan a seco ° (36% 36% 38% 477 27% Jan 42% May 
Los Angeles Investment Co.__.-~--- 100 -- 226% 226% 16 206 Jan 22642 Aug American Tel & Tel 100 186% =:181 4% 197% 1,994 181% Aug 200% Jun 
Menasco Manufacturing Co_.-------- i 4% 4% 4% 2,425 4% July 8% Jan poster ate | tee on os ~~~ === SC -- 30% 30% 42 28 Jan 37% Jan 
Merchants Petroleum Company___--- 1 "5c 65c 75¢ 3,900 37¢ Feb 97%c July aldwin Locomotive Works vt c13 29% 30% 76 28% July 38% Feb 
Monogram Pictures Corp____—------- 1 7% 7% 17% 200 7% Aug 10% Apr os pS seycse mee cet nye abidpeeemecenee MEE 110% 110% 230 83% Jan 121 May 
Nordon Corporation, Ltd______--_----1 fate 20c 23c 9,100 17c Apr 37c Jan on 1 0 n-ne nn nnn n= = === === = - 17 16% 17% 391 165% Aug 26% Jun 
Occidental Petroleum Corp -~------- 1 65c G62%c 65c 300 45c Mar 75c Jan pam agg ag 5 111% 109% 116% 370 109% Aug 140% Jan 
Oceanic Oil Co at 865 156 1.70 4,600 1.25 Apr 2.70 Feb Ya eet Power @ Light--------13% ae. ae + 15 Aug 26% Jan 
———— = 243%, 2 ‘ 95 I 965 
Pacific Finance Corp common_____-10 -. a14% al4% 40 13. Jan 17. Jun Electric Storage Battery----—---_____ 49 Vn 47% 50% 331 477% ye 557% fan 
@acitic Gas & Elec common______—- zs 44% 44% 390 41 Jan 45% Jun Genera! Motors___----------_______ io 64'2 63% 66 1,718 6354 Aug 80% Jar 
6% ist preferred _______---_----- 25 9455 04534 51 42% Feb 45% July Gimbel Brothers common___-_-_--____ 5 -- 58% 58% 5 405% Feb 70 : May 
S4%% ist. preferred.__..._......... 25 aie 40% 40? 160 39 Apr 40%4 July 
ais teeing Ocre commea____-— . es 65 65 205 59 Feb 65. Aug capiem Coal & Mavigation_____-. on 13% 13% 518 13 July 17% Jan 
Republic Petroleum Co common----—1 : 9% 9% 806 8% Jan 11% May pos 4 oe oe «og con gepneeepeam ee 10, «11% 322 10 Aug 17 Jan 
Rice Ranch Cil Company_--_---------1 80c 80c 90c 500 52'%c Mar 1.20 May onal Power & Lignt---------___- ° 12 11% 12 676 9% Mi “ 
@ Mar 12% Jan 
Richfield Of1 Corp common_-------- . an ¢ 19Mt 18 390 14% Feb 20% May (mieten ee a a Ae 100 1% Aug 1% Aug 
POPE POLIS Sa TT GA PRL EAEE Fe. ) 73), y 
Safeway Stores, Inc © a29%  a29% a30% 35 25% Feb 345% May Penna Power & Light_-.____________ : 2: 23% 2414 oo ian oa a a 
Sears Roebuck & Co * 43% 41% 43% 1,146 36% Jan 49% Apr When distributed —-----_-___- --=- - 23% 24 300 22. Aug 24 Sao 
Sesurity Company ...____---------- 30 ‘i 58 58 "18 53% Jan 65 Feb Pennsylvania RR_-—--——----------__ 50 36% 35% 37% 1,400 355% Aue 47% Feb 
rra Trading Corp_—____--------- 250 12c 12¢ 12¢ 4,000 8c Jun 16c Jun Penna Salt Manufacturing -—-——_ —50 -- 45% 46% 100 40% Feb 49 % Jul 
Gigual Petroleum Co Calif----------1 1.30 1.20 135 5,750 19¢ Mar 1,80 July Philadelphia Electric Co common__---* = 29 28% 29% 4,655 27% Feb 30% May 
Gteclair Oi) Corp . he 18 18% ‘686 17% Feb 20% Jan See ne ° 31% 31% 31% ‘175 «2714 Feb 33% May 
Solar Aircraft Company-------~------ ps a23  a23 25 21. Feb 26% July Phiice pecortaee ~---------------- 100 86119 118% 120% 73 117% July 121% May 
Southern Calif Edison Co Ltd an 37% 37% 37% 1,070 33% Feb 39% July pig 3 30% 30% 32% 450 30% Aug 46% Jan 
6% preferred class B “25 31% 31% 31% 882 30% Mar 32% Feb Beading Oo someon 50 24% = 24% 24% 40 24 July 33% Feb 
64% preferred class C___----- --25 30% 305% 30% 862 29% Mar 31% Jan po Dome Oil Corp.----------____- 1 9% 9% 9% 20 7% Mar 12% Jun 
So Calif Gas Co 6% preferred_----- 25 -- 941% a41% 125 41% Feb 42 Jan + area ae common ° mae 57% 59% 148 52% Jan 60 July 
6% preferred Ka sae RST 25 dines 441% a41%% 40 40% Mar 42%, Jun pees a tuendin, tk P oe 70% 71% 106 6442 Feb 78% Jun 
Bouthern Pacific Company-------- in? —- "83% 63% 364 55% Mar 69% Jun agony -Taleazs Brides 
Standard Oi] Co of Calif . _.  $6% 59 1,021 42% Feb 59% Aug Scena < ticipating --—-_________- CR 68 69% 114 52 Jan 69% Aug ‘ 
Sunray Oil Corp 1 10% 10% 10% 1,350 7% Feb 14 May + lapsed ae-ansaneneanest ~ Willen 1% 1% 1,052 1 Jan 4% Feb 
tn Me 49 4,173 3% Jan 5 
Na 50c a22% 221% a22% 100 18% Mar 25% July — — common . 4% 4% 5 627 4 Jan 7% ‘tn 
fransamerica Corporation____._. ——at. 17% 17% 18 1,546 16% Feb 21% May U preferred - -_ 49% 49% 170 47% Jan 56% July 
Transcon & Western Air Inc__------- 5 _. a48% a48% 4 ae -- --- ene Gas Improvement__________ 13% 24% 24% 25 870 23% Jan 30% Apr 
ymon Oli of Calitorna 20 0 25% 430s «e285 me 25% 1,062 23% Feb 28% May estmoreland Coal ---------_-_____ 20 -- 31 31 110 31 Aug 47% Mar 
Universal Cons Oil Co.. 10 4 24 24% 1,160 21 #£=Jan 27%2 Apr - 3 
Van de Kamp’s (H D) Bakers Inc____* a 16% 16% 120 14% Jun 1742 Feb 
Weber Shwese & Fix ist Pfd_-___--- ° - 35 35 35 30. Mar 3542 Mar 
Western Air Lines Inc- 1 a21% a21% a22 57 20% July 33% Jan 2 
Yosemite Portland Cement pfd__-_- 10 -- 62%c62%c 300 ©62%4c Jun 1.05 Feb itts urgh Stock Exchange 
Mining Stocks— 8T 
Calumet Gold Mines Company_---10¢ -- 10¢ 10c 2,600 10c Aug 2ic Mar eae Friday Week’s Sales 
Cardinal Gold Mng Company-._.----- wise 9¢ 9c 1,000 8c May 20c Jan Last Range for Week 
Imperial Development Co--------~-~- 350 min 4e° 5c 11,000 4c May 8c Jan Sale Price of Prices Shares Range Since January 1 
Zenda Gold Mining Co_..--------- 25¢ on 13c" 14c 5,700 10c May 24c Jan Par Low High Low High 
Arkansas National Gas Co common-__* ae 5% 5% 20 542A 1 i 
Unlisted Stocks— SE ating nncwceneatanen age 25. 27, 140 22% Jan si” Pee 
amer Rad & Stan San Corp__----—® -- 17% 18% 755 17% Aug 23 Feb Clark (D L) Candy__--~_------__-_- aa 12% 12% 160 11% Feb 13 July 
american Tel & Tel Co 100 al87¥%s a182% al97% 958 186% Feb 198 Aug Columbia Gas & Electric_-------___- 7 11% 11% 12% 808 9% Jan 14 Jan 
Anacenda Copper Mining Co_— —-50 Sad 444 45 1,150 43% Jan 61 Feb Continental Commercial Corp___.____1 sade 4%, 4% 490 2% Jan 5 Jun 
Armour & Co (III) 14% 14% 14% 315 12% Jan 18% May Devonian Oil _+.- 10 -- 290.29 225 24% Mar 29 «July 
Atch T & S F Ry Co_-_----------- 100 a110% a110% all2% 20 109 Jan 119% Jun Duquesne Brewing ~-~-~~--------~-~-- 5 3042 30% 30% 233 25% Mar 34 Feb 
Aviation Corporation 3 -- a9% a9% 125 9% Jan 14% Feb ec go ge mann === 10 -- 17% 17% 20 13% Jan 20% Feb 
rt Pi ESS a 1 9%, 9% 91 48 73 3 
Baldwin Locomotive Works vtc_-.--- 13 -- 230% 030% 15 30% Mar 38% Jan Harbison Walker Refractories________* __ 27% 27% 50 22% Mar 3434 May 
Barnsdall Oil Co 5 a 27% 273% 220 22% Jan 30% Apr Lone Star Gas__--. 10 19% 19% 19% 100 15% Jan 22 July 
Bendix Aviation Corp-__..._--------- 5 45} 4542 45142 150 45% Aug 50%4 Apr Mountain Fuel Supply-~----_-___--__10 17% 17% 17% 2,502 10% Jan 17% Aug 
Bethlehem Steel Corp * a110% a108% 211255 207 98 Fev 112% Feb National Fireproofing Corp__..-__.___* 9% 9% 10 472 6% Jan 13% Jun 
Boeing Airplane Company__---------- 5 a28% 025% a28% 75 33 Jan 33% Mar . 
Borden Company 15 = a2 a52  a52 160 et: cas aa), Yale Pittsburgh Brewing common__-_-_____* -- 5% 5% 166 4% Jan 6% Feb 
Borg-Warner Corp 5 24934 24934 249% 30 52% Jan 54% May Pittsburgh Oil & Gas__--__----_____5 -_ 1% 1% 184 15%_ Aug 3% Jan 
Pittsburgh Plate Glass___.__-____ ~~ 10 395% 38% 397% 177 385, Aug 48% Jan 
Canadian Pacific Railway Co___-_--25 oot 18 18% 705 75% July 22% Feb Pitts Screw & Bolt Corp----_---_-_- a ow 9% 9% 34 9% July 14% Feb 
i 25 -- 247% 047% 100 45 Feb 513% May Renner Co —-~____------------------ 1 -- 1% 1% 200 1% May 2% Feb 
Caterpillar Tractor Co ° -- 471% a71% 40 73% Mar 78% May Gen Toy Mining 2 = 20¢ 20c 8-256 2,700 20¢ July 60c Jan 
Cities Service Co 10 -- 32% 32% 201 26% Feb 41 Jun Standard Steel Springs_---_- ------- -1 17% 17% 18 80 17% Aug 24% Feb 
Columbia Gas & Electric Corp___--- . -~ 12 12% 315 10% Jan 13% Jan Westinghouse Air Brake ° - 35% 35% 25 32%. Mar 41% Jun 
Commercial Solvents Corp.__.—---—_ . “= a5 a26% 70 20 Mar 31% May Westinghouse Electric Corp com---12% 3012 29% 30% 276 «=. 29% Aug 39% Jan 
Commenawealth Edison Co 25 -- 234% a35% 248 31% Peb 35% Apr . : 
Commonwealth & Southern Corp_____* o~< 4%. 4% 980 2% Jan 5% May 
Cons Vultee Aircraft Corp..____----- one 23% 243% 557 23% Aug 32% Jan 
Continental Motors Corp 1 -- 214% al5% 200 15% July 23% Jan 
a an ae Cae) 5 -- 20445 244% 50 aR. ite: Se RRS t Louis Liste an li t °,° 
rown Zellerbach Corp____--------~- 5 -~- a33% a33%4 36 30% Jan 40 Apr S d d U d S 
| Curtiss-Wright Corp 1 -— % 1% 150 7% Apr 12% Feb ° maa: ecurities 
Electric Bond & Share Co__--------- 5 -—- 220% a21 60 19% Feb 26 Apr 
Batis Meee ots Sea De: iy er SE? ~ aa ae EDWARD D. JONES & Co 
Generai Electric Co ad ~~ 45 45 501 45 Aug 5134 Feb “4 . 
General Foods Corp siz a51% a52 % 40 50% Feb 53% May Established 1871 
oodric re St a81¥% a77% a81¥ 111 1 1 i i 
eco lg 3 SR eae bed re s8i%s 113 7 Ys May a1 Mey 300 North 4th St., St. Louis 2, Missouri 
Great Northern Ry Co preferred___.__ . -- a57% aS8% 75 59% Apr 6042 May Members 
New York Stock Exchange Phone 
Interlake Iron Oorp-.__.~-----~--- ° -- a15%al5% 50 13% Jan 20% Jan St. Louis Stock Exchange CEntral 7600 
International Nickel Co of Canada___* -- 835% a36% 60 6 Aug 42 May Ohicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
International Tel & Tel Corp_____- wae —- 822% a23% 60 215% Aug 31% Feb New York Curb Exchange Associate 
Gennecott Copper Corp. nd ” 253% 255% 346 50% Jan 60 Apr 
Libby, McNeill & Libby 7 al23 al2% 12% 105 11% Jan 15% Apr 
3 SESS Ai a aa r -= a32% a34% 55 33% Jan 40% Apr e 
McKesson & Robbins Inc___-..---~-_ 18 -- 248% a48¥, 10 4 Fe St L St ck Ex h 4 
Montgomery Ward & Co, Inc...~--_-_* os 81 81 672 1% guy, 993 % May . ollls 0 c an e 
New York Central RR © 022% 22% 223% 175 22% July 35% Jan steese Pritay = = Week's Gales 
North American Aviation Inc_--__-—- 1 _- 13% 13% 135 12% July 16% Jan Lam Range for Week 
North American Co 10 -- 2325 033% 122 31% Mar 36% May Sale Price of Prices Shares Bange Since January 1 
Ohio Oil Company__-_-_.-_..-_------ . -- 26% 26% 190 19% Feb 29% July Par Low High Low High 
*ackard Motor Car Co ° 8% 8% 8% 967 8% Aug 12% Feb Beak = lg A ace coe ; _ 0 io” 450 y ee oan 
Paramount Pictures new common_____ 1 —. 935% a36% 65 35 July 36% Jul Brown Shoe common rare Sear | Barker 39% 40 “30 . a Sa 
Pennsylvania Railroad Co. DU «a36% a36 a37%4 227 36% Aug Feb Burkart Mfg com new__----------_- 1 ia 21% 22 re 218 a Ya yd 34 july 
Phelps Dodge Corp__ 25 Sap 41% 41% 240 37% Feb 46% May Coca-Cola Bottling common_______--_ 1 ‘me 31% 32 23 30% Jul % Feb 
Pullman Incorporated * a59% 597 17 Vo y 35% Fe 
Pure Oil Co o - ® ha a6 Ye 95 Pg stay <4 > send Emerson Electric common--—_-----_-_ 4 me 19% 20% 160 19% Aug 274 Jan 
Radio Co f America e ba or 825% a27 185 20% Feb 285% May Falstaff Brewing common... 1 ee 26 265% 15 21% Apr 265% Aug 
io yA c+) “ ioe 13 13% 726 13 Aug 18% Jan General Shoe common _-____ .-. .- ~~ 1 iva 36% 36% 50 36% Aug 41% Jun 
Republic Steel rp -~ 35% 35% 320 31 Jan 40 July Yes ay hap Brew common _____* Sa 57 57 15 50 Mar 68 Feb | 
uttig S & D common 5 a 31% 31% 225 22% Mar 31% Jun 
prereew 4 fn eny of Dre @W- a32% 33% 30 30 Feb 35 May Hydraulic Pressed Brick preferred__100 ui 41 ? 41 . 10 a Aug 52.4 Jan 
} ated sa gh a 5 ae = ~o = 15% Mar 18% Jun International Shoe common-________ bd aay 444% 44% 100 43% Jan 50 Jan 
’ - 4 
3tandard Oil Co (Ind) 25 bei a45% a46 35 > hag = oot ae Ps ome oe omen. ___....._.i vhs a ine } — - fa 
2 y ansen Shoe common _____-~-~_____ 1 a 8 842 300 5 Jan 9% July 
Standard Oil Co (N J) 25 al77% a76% a78Y 224 65% Feb 7642 M K - 
|g as Be oe 4 pean > 010% 019%, aes oH res ad ay napp Monarch common —________-__ 61 60% 63 480 20 Feb 63 Aug 
Studebaker Corp -.. _--------—— 1 30% 29% 31% 615 29% Apr so. duy Lasieds Gas 1 ny tae a omampces aie P a Te Rg Pe «oo 
Swift & Company 25 375% 37% 37% 150 37% yd 41 July wocasndtaattetees 6: aus abaatammmmen . he ds Sil. sis ven rcs ritchie: 
Texas Co ---- 25 67 67 © 67 288 53. Mar 67 A Mc-Quay-Norri ommon 
Texas Gulf Sulphur Company-_----~-- » -—- 252% a52% 10 50% Mar 6042 Jen Mo Portiand Cement eR aes oase 38 a 285 ane pod ng ~— 
Tide Water Assoc Otl 10 223% 223% 023% 85 19% Feb 24 Aug Rice-Stix Dry Goods 1st pfd WS ws 145. 145 140” ‘Apr 152° May 
On‘en Carbide & Carbon Corp_—_--—- * 105% 2105% all10% 99 100% Feb 119% Apr St Louis Pub Serv A common_____-_.1 __ 33 834 023 «19 ‘Mar 35 Jun 
Union Pacific Railroad Co___-_-_- 100 -. 0149% a149% 50 160% Apr 160% Apr Scruggs-V-B Inc 1st pfd--..--.____100 _- 108 108 3 105 Jan 108 Au 
Unitea Air Lines Inc_-----~~~------~. 10 a41% a40% a41% 80 37% July 51% Jan 2nd preferred -_--~~. <a we 106 106 5 106 Aug 106 Acs 
United Aircraft Corporation__....~-- 5 ~-- 27% a27% 60 28 Aug 36%4 Jan Sterling Alum common ant | 27 27 27 5 Ye 1 J 
United Corporation (Del. )-———------- . joni fear 130 4% Jan 7% Jan Stix, Baer & Fuller common__-—-__10 53 53 «56 623 «32 ion 59% May 
J an a = eetadiie sang pieces saute dis 10 ae ey Ot Pe... p+ %, oo pe - r~ 4 Wagner Electric common 44 4442 45% 235 42% Mar 4942 May 
Wentern Uoten ant Go in oid -- 233% a33% 50 24 «July 51% Feb Unlisted— 
estinghouse Elec ? C0. 30% 30% 30% 343 30% Au 39% Jan 
Wiilys-Overland Motors Inc_____-_-- > a17%2 al7e 25 18 Suly 26% Jan Geneed poy Gunanen ; i0 Prt esi $6 rr es Vo — 73% july 
. in nn = amo OL SS ee Cee essemae 2% ”% 2 4 
Woolworth weer seed Seg BERN + a53% a52% a53% 167 53 Feb 605% May Were: Mba 25 i 33 “ 33 50 31% July 33% July 
For footnote see page 1117 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING AUGUST 23 





Montreal Stock Exchange 



















































































Canadian Funds 


STOCKS Friday Week’s Sales 
Las Range for Week 
Sale Price of Prices Shares 
Par Low High 
Abitibi Power & Paper com__.-. ~~~ ® 21% 20% 22% 10,673 14 a 
aaa ea 20 19% 18% 19% 5,990 16 July 
| ee 20 a 39% 39% 225 35 July 
Acadia and Atlantic Sugar A com____* 223% 22% 22% 560 20% Jan 
Agnew-Surpass Shoe common ___.____.* ea 37 37 25 29 Jan 
Aluminium Ltd e wen 202 210 611 130 Jan 
Aluminum Co of Canada 442% pfd__25 27% 27 27% 932 26% July 
Argus Corp common _-____-......-~-. vd 9 9 9% 1,435 8 July 
4%2% convertible preferred______ 100 99 9842 99 130 98 July 
Asbestos Corp * pa 2742 28 340 27¥2 July 
Bathurst Power & Paper class A...__* 22% 22 23 1,505 19 Feb 
Bell Telephone 100 8205 205 208 450 181% Jan 
Brazilian Trac Light & Power____~~- ° 23 22% 23% 4,691 20% Jun 
British American Bank Note Co_____- bg ae 234% 23% 25 22 Jan 
British Columbia Forest Products__ _* 3% 3% 4% 3,885 3% July 
British Columbia Power Corp A---.-- e 30% 3042 30% 60 27 Jan 
Ciass B bd 3% 3% 3% 400 3% July 
Building Products class A-_......___- s 30 29% 30% 390 23% Jan 
Bulolo Gold Dredging_.._..-------~_- 5 es 18 18 100 17 July 
Canada Cement common Ld 22% 22 24 2,707 14% Jan 
Sie preteree ...8..<cdwcns- 100 150 149 150 669 131 Jan 
Canada Northern Power Corp__-_---~- ba a 11 11 225 9¥2 Mar 
Canada Steamship common______ RE 18 18 19 360 17% July 
5% preferred 50 50% 50%, 50% 235 47% Jan 
Canada Wire & Cable class A____--~-- ° 97 97 97 Ye 25 88 May 
Canadian Breweries common__. ad 283% 27% 29 5,827 20% Mar 
Canadian Bronze common_-__-_-----~~- ° iad 50 50 55 47 Jan 
Canadian Car & Foundry common-__-_-_* 15% 154% 16 1,555 14% July 
I a i a a 20 20% 20% 20% 275 20% Aug 
Canadian Celanese common ____.__..-_* 77 74 78 1,836 59% Jan 
. e) ..  tee ee 25 41% 41% 41% 230 40 July 
I a ei eens ten ai 23% 23% 23 23 Jan 
Canadian Converters class A pfd__-.20 raed 17% 17% 25 16 Mar 
Canadian Cottons pfd_____.__---_~_~ 25 du 31% 31% 80 2842 Jan 
Canadian Fairbanks pfd_____---_--_ 100 — 150 150 5 150 Aug 
Canadian Foreign Investment_._...___° ped 35 35 110 32 July 
Canadian Ind Alcohol common__.__.__* 19% 19% 21 240 16% Feb 
i SPREE e soak 20 20% 130 13% Feb 
Canadian Locomotive bd 28% 28 29% 3,370 28 Aug 
SS a Te ws 17 17 115 15% Jan 
Canadian Pacific Railway__.__._..._25 18% 18% 18% 2,775 7% July 
Cockshutt Plow ° 15 15 15 220 144% July 
Consolidated Mining & Smelting.__-. _5 933 92 9542 800 78 Jan 
gS en ENG. ICS Tin ie bg ail 48 48 70 41% Jan 
Crown Cork & Seal Co_____--------- a ey 51 51Y 100 48 Jan 
Davis Leather Co Ltd class A_..-...- e eal 32 32 165 29% Jan 
EPS a i ar ° ot 14 14 150° 13% Jan 
Distillers Seagrams old common-_-_-_-_--_ 4 28 27 28 2,000 2342 Jun 
Dominion Sridge e 40 40 41 741 39 July 
Dominion Coal preferred__..____--_ 25 18'% 18% 18% 175 13% Mar 
Dominion Dairies common_____----~- ° si 10% 10% 75 10% Jan 
Dominion Steel & Coal class B_...- 25 18% 18 18% 4,196 12% Mar 
Dominion Stores Ltd_...........-... ° in 2642 26% 100 21% Jan 
Dominion Tar é& Chemical common ---_* 27 26% 27% 1,060 23% Feb 
EE Se aS ae 23% wah 26 26 75 24% Jun 
Dominion Textile common____.__----~ 106 105 107% 300 90 Jan 
aa ES Ee oS 100 “ee 184 184 22 165 Jan 
Donnaconna Paper 412% “conv pfd_ 100 105 105 105% 95 102 Jun 
I es ci aslo cniimass ie 22 22 150 22 July 
Dryden Paper ° oe 16% 16% 85 13 Feb 
Electrolux Corporation ...-......--._1 19% 19% 20% 350 16% Mar 
English Electric class A_...-------~- 5 30 30 30 25 27 =Mar 
i SERIE ee" FRI ee ° sag 9 9 75 9 Mar 
Famous Players Canad Corp_____ ~~ . 20 19% 21% 1,240 15 Mar 
Foundation Co of Canada___._._---__- . — 2942 29% 25 28% Jan 
Gatineau Power common uw 18% 18% 18% 145 14% Jan 
5% preferred___._...... 100 110 110 110 90 105% Jan 
ee a ee een ° 4% 4% 4% 675 4% Aug 
Get.eral Steel Wares common________- g 17% 17% 18 505 17 July 
Ree a RE aE 100 105 105 106 25 105 Aug 
Goodyear Tire pfd inc 1927__._-_-- 50 55 \% 55% 55% 47 53% July 
Gurd (Charles) common-_-__--_------- ‘ 11% 11% 5 8% Mar 
Gypsum, Lime & Alabastine__.._____. ad 16% 164% 17% 695 14 Mar 
Hamilton Bridge a 9 9 9% 450 8% July 
Howard Smith Paper common-___----- ® 33 33 33 540 30% Mar 
Bo 0 Ae Se 50 53% 53% 53% 225 52% July 
Hudson Bay Mining & Smelting_----- bd 42! 414% 43 820 37% Jan 
Imperial Oil Ltd s 14 13% 14 2,763 13% July 
Imperial Tobacco of Canada common_5 ae 14% 14% 1,060 13% Jan 
RR ES lao ae £1 ah 8% 8% 200 7% Jan 
Industrial Acceptance Corp com___.__* 34% 34% 35 230 300 0«=6July 
Intercolonial Coal common_____-_- 100 8 , a 29 5 27 May 
International Bronze common_.__---_-* 2812 2842 29 565 17% Jan 
ESR Soo. ae Se 25 40 39 40 105 33 Jan 
International Nickel of Canada com __* 3642 36 37% 1,305 35% July 
International Paper common___-_____15 50 48 51% 6,395 43% Mar 
oo Be a REESE Shee eS sa 110 110 1 110 Aug 
> gt oan 100 Sas 126% 126% 10 120% Mar 
5% preferred. (called) .........__ a 120 120 75 116% Mar 
International Petroleum Co Ltd_.--_- ° 1714 17 1742 936 16% July 
International Power common bd 55 55 57 105 47 Feb 
International Utilities Corp_....._-_- 5 itis 14% 14% 621 14% Aug 
Labatt (John) ° 28% 2742 28% 880 25 Jan 
Lang & Sons Ltd (John A) ~~~. . 24 24 24 50 18% Jan 
Legare preferred —......._........ 25 Nie 25 25 30 2342 Jan 
ie Sy ale ILS RU ee 16 16 16% 4,585 16 Aug 
MacKinnon Structural Steel pid__.100 “— 80 80 15 80 Jan 
Massey -Harris 17% 17% 18 2,260 14% Jan 
McColl-Frontenac Oil ® 24 23% 24% 901 16% Jan 
Mitchell (Robert) ~-......-.______-__ ° 272 2742 29% 225 27% Jan 
Molson’s Breweries ° 37 St SF 1,010 29% Feb 
Montreal Cottons common_________ 100 eae 134% 13% 105 1242 July 
Montreal Light Heat & Power Cons_._* 20 20 20% 2,045 18% Jun 
Montreal Locomotive Works... _ bd OY 19% 20% 2,440 19% July 
Montreal Telegraph ~--__-_-_______ 40 ak 50 50 30 47 Jan 
National Breweries common__________* 51% 51 51% 418 44 Feb 
“National Steel Car Corp____.________ s 27 26 27 730 24 Jan 
miNiagara Wire Weaving. _._...______ * ae 30 30 20 24% Mar 
o@Noranda Mines Ltd bg 55 54% 55% 1,917 54 Aug 
Ogilvie Flour Mills common__________*® 33% 33% 34% 710 30% Jan 
O04 PRNSUENO outer ee eae 100 =180 180 180 3 ae 
Ottawa Car Aircraft . rs 6% 6% 860 6 Jun 
Ottawa Electric Rwys * OFS 80 80 55 50 Jan 
Ottawa L H & Power pfd__________ 100 AM 102 102 10 102 Feb 
Page-Hersey Tubes ° 31 31 20 30 Jan 
Powell River Co ° 34% 34% 35 370 30 Jan 
Power Corp of Canada ° 13 13% 14 275 13. July 


oo Since January 1 


High 
22% Jun 
21% Apr 
40 Apr 
24 Jan 
40 May 


227 May 


27% Aug 


12 Feb 
102 Apr 
35 Jan 


24 Apr 
216 Jun 
30% Jan 
29% Apr 
5¥%e May 
35 May 
5% May 
35 Jun 
24% Feb 


25% Jun 
155 Jun 
144% May 
22% Jan 
53 Jun 
9742 Aug 


29% Aug 
53% Apr 
20% Jan 
22% May 
78 Aug 
4442 May 
23% July 
20 Jun 
31% Aug 
157 Apr 


53 Jan 
26% May 
25% May 
46 May 
17% Jan 
24% Feb 


19 Apr 
102% Jun 
50 May 
524% Aug 


33% Jun 
16 Feb 
30 July 
45% Jan 
23 Jun 
14 May 


23 May 
28% May 
32% Feb 
26 May 
120 May 
184 July 
107 Aug 
24 Jun 
19% Apr 


22 May 
35 Jan 
13% Jan 
22% July 
34 Feb 


20 May 
111 Feb 
7¥%q Apr 
20% Feb 
109 May 
55% Aug 
13. Mar 
18% Jun 


12% Feb 
38 Apr 
53% Aug 
50 May 


17% Jan 
15% Feb 
8% May 
38% Aug 
34% Mar 


29% Aug 
40 May 
47 Feb 
59 Apr 
110 Aug 
140 Apr 
124% Mar 
27% Jan 
60 May 
18% May 


28% Apr 
24% May 
26 Jan 
16% Aug 


85 July 
21 Apr 
26% May 
33 Apr 
37% Jun 
15 Jun 
25% Feb 
22 May 
5242 May 


52 Jun 
30% Apr 
31 May 
12 Jan 


35 Apr 
182 Jun 
84% Feb 
83 May 
103% Apr 


34% Feb 
36 Apr 
17% Jan 






















































































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Pe High 
Price Bros & Co Ltd common ° 62% 62% 63% 670 a Mar 73% Apr 
5% preferred -------------~--~- 100 102% #102 102% 256 1013 Ve July 102% July 
Provincial Transport -~--~--------~-- ” sts 16% 16% 100 15% Jan 1942 Apr 
Quebec Power ~_-------------------- . 20% 20% 21% 1,402 17% Jan 22 Mar 
Regent Knitting common_-_--_-~~- * ae 27 27 50 19% Jan 27 Jun 
Rolland Paper preferred___._.--~_ 100 ces 104 104 10 102 July 104 July 
St Lawrence Corporation common... __* BY 7% B% 500 7 July 9% Mar 
4% <A preferred —....—-........ 50 33 33 34 100 30 Feb 39 «6Jun 
St Lawrence Flour Mills common___* jak 3542 35% 25 34 Apr 41 Mar 
St Lawrence Paper Mills 6% pid.-.100 110 102% 110 1,155 83 Feb 113 Jun 
Snawinigan Water & Power. __-..-.. 22% 22% 23% 2,264 21% Jan 2642 Mar 
Sicks’ Breweries new common____-_-__ . 14 14 15 1,525 12 July 16 May 
RE: RE SS ee bd ~~ 14% 14% 50 12 July 144% May 
Southam Press Co ° ike 19% 20 245 18% Jan 25 Apr 
Southern Canada Power. _...-. ° ai 144% 14% 10 14 Aug 16 Jan 
Standard Chemicals common_____.-.._* 11 11 11% 925 10% Mar 16 Jan 
SORTED. shntenigilinmnicnhtinarb wena ooscniins 25c 25c 3i1c 12,784 lc Aug 3lc Aug 
ye ee a 109 al 102 102% 20 100% Jan 106 §=6Jun 
Steel Co of Canada common___--.-.. ane 88 88 88 365 79 Jan 9242 Jun 
7% preferred __---_- 25 al 91 91 40 64 Jan 94% May 
TOSS TPES oh eke osindconcsan ° a 41 41 89 31 Jan 44 Apr 
Tuckett Tobacco pfd_-.....--..... 100 I 182 182 5 165 Jan 182 Apr 
United Steel Corp ° 11% 10% 11% 3,475 8% Jan 13% Feb 
Viau. Biscuit common...............- ° oe 20 20 25 16 Jan 20 Jun 
ES eS TS Se 100 102 102 102 10 100 Jan 106 Jun 
Wabasso Cotton ° 90 90 92 155 74% Jan 99 May 
Walker Gooderham & Worts com_____* 151 14742 154 655 109 Feb 159 Aug 
| Eee cee ears bd an 20 20 56 20 July 23 Ya'May 
Weston (Geo) common » 30% 30% 31 810 27 #£Jan 36% May 
We FE citnteditice ee ec amenenmeenewce ° 25 25 25 50 24 Jan 27 Apr 
Winnipeg Electric common___________ ° ie 14% 14% 201 13. Mar 21% May 
Preferred 100 with 100 100 39 95 Jan 104 Apr 
Zellers Limited common_____-------- . as 42% 42% 50 34 Jan 45 May 
BU ONONTONE poo oe ce cen 25 ‘ois 275— 27% 100 275% May 29 Feb 
Sf eee eee 25 ania 2742 27% 15 2742 July 30 0=6Jan 
Banks 
ED iibinktiinn~onecewme 10 Oe 20 20 50 16% Jan 22% Feb 
Commerce 10 23 23 23% 2,170 19% Jan 24 July 
Montreal 10 26 25% 26 245 21% Jan 27% Apr 
Nova Scotia <.................-~-=< 10 _ 38% 38% 15 33% Jan 39% Apr 
Royal 10 24% 24% 25 1,157 20 Jan 25% July 
Canadian Funds 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acme Glove Works ° 10 10 11 235 9% July 12 Jun 
Auto Fabric Products class A----~----- a= 12% 12% 175 12% Aug 12% Aug 
Class B ---_---~------------------- -- 64% 6% 125 6% Aug 62 Aug 
Bathurst Power & Paper Co. Ltd B__* 6 5% 6 1,475 5 Mar 8 Apr 
Deleiees ee PER wi odessa 20 19% 20 50 18% Feb 20% Apr 
Brandram-Henderson Ltd ---.---~-~- * éikise 1342 13% 25 13% July 16% Apr 
Brewers & Distill of Vancouver Ltd__5 on 14% 14% 75 13 Jan 16% May 
Bright & Co Ltd, TG com-_------~--- bg ani 20% 20% 40 12% Jan 20% Aug 
British American O1l Co Lta-.-...--.- ad 2842 284%, 28% 901 2542 Mar 28% Jan 
British Columbia Packers A pfd__--~ ° a= 15 15 105 15 Aug 17% Jun 
CAASE. DB  ccceic em atctenmenew res be a 10% 10% 15 10 July 11 July 
Brown Company common 1 6 5% 6% 3,700 4% July 8 Apr 
Preferred —. aan 83 84 350 "7 July 104 Apr 
Butterfly Hosiery 4 Ll 10% 10 “10% 30 82 Mar 11% May 
Canada & Dominion Sugarai.-._..__* 23 Va 22% *23% 402 22% Aug 29% Feb 
Canada Malting Co Ltd____-----_---- bg ante 64 64 10 56% Apr 64 Aug 
Canada Northern Power 7% pfd_-100 —_—o meet! 25 109 Jan 113% May 
Canada Vinegars Ltd__-..---.--.----- , om 154% 15% vb) 154% Apr 19% Apr 
Canadian Dredge & Dock Co Ltd__--_* 2842 28% 2842 60 25 Jan 30 May 
Canadian Industries common___.__---- 2242 22% 23% 1,095 = Ye Aug 25 July 
Canadn International Inv Trust com_* nil 4% 4% 35 Y, July 9 Feb 
Canadian Marconi Company__ oe — 2% 3 2,415 2% July 5% Jan 
Canadian Power & Paper Inv com_ _* 2% 2% 2% 125 1.75 Jan 4%, Apr 
C6. BOE osesS rain * 13 ae 25 12 July 18% Jan 
Canadian Silk Products A com___ ~~ 49 Pa 31 31 100 30 6 July 31 July 
Canadian Vickers 7% pfd 100 pe 160 16042 35 98 Jan 174 Jun 
Canadian Western Lumber Co__---._-2 3% 3% 3% 2,650 2% July 3.80 Feb 
Canadian Westinghouse Co Ltd__--- bg —? 53 53 75 53 Aug 62 Feb 
Catelli Food Products Ltd com___-_~--~ ° oo 23 23 50 16 Mar 23 Acg 
Claude Neon General Advert com__-_-_* 50c ~- 50c ’50c 1,100 40c Mar 90c Jan 
Commercial Alcohols Ltd common---_-_* “<0 Sa 5% 50 4% Mar 6% Jan 
PRORONUNS a ane eet ennaen 5 io TY, 4 200 7 Feb 8'%2 Feb 
Consolidated Diversified Sec class A_* ae 78c 5c 100 15¢e July 1.50 Jan 
Parnes - oe 2.5 19 19 46 15% Jan 20 8«6Apr 
Consolidated Paper Corp Ltd_._.._._____® 19% 19 20% 16,647 15% Feb 23 Apr 
Dominion Engineering Works Ltd____* ein 48% 48% 30 4434 Mar 6442 May 
Dom Oilcloth & Linoieum Co. Lta--__* pth 43 43 5 38% Jan 45 Jun 
Dominion Square Corp_—-_----~---- * 30 30 ©630 10 19% Jan 30, July 
Dominion Woollens ° 17% 1742 17% 250 13% Jan 19 Ya Jun 
Donnacona Paper Co Ltd ° 17% 17 18% 4,230 14% Mar 20% Apr 
Eastern Steel Products Ltd_ -------- * 12% 12% 12% 180 11% Mar 14% Feb 
Fairchild Aircraft Ltd 5 4 3% 4% 1,875 3% July 5% Jan 
Fed Grain Co class ‘‘A”’ wad 10 9% 10% 1,500 6 Jan 10% Aug 
Fleet Aircraft Ltd ° te 8% 9% 490 54% Jan 9 va Aug 
Ford Motor Co of Canada class A----* 24% 24% 24% 1,652 24 July 32¥ Ya Jan 
For Pow Sec 6% red pfd_____---- 100 vias = 2 50 12 Aug 17% Feb 
Fraser Companies ® 63% 61 64 245 53 Feb 75 May 
General Products Mfg___------_----~ on 21 21 281 21 Aug 21 Aug 
Jreat Lakes Paper common ______--~- ° mal 29 30 325 24 July 34% Apr 
NE ag) Se SR | ERS 6442 6442 644% 30 52%2 Mar 70 Jun 
Halifax Insurance Co __---------~-- 10 nie 20 8 20 10 16% Jan 21 Jun 
International Paints (Can) Ltd A_--~* 14 14 14 50 10% Feb a ern 
Inv Foundation Ltd common_-_-_----~-- * 13% 1342 13% 115 12 May 1 uly 
: 54 Mar 
Lake St John P & P bd 81 81 82% 200 60 a Feb 85 
cease | A =e See 1 he, 3 13 13 3,210 8% Jan 13% Aug 
Lowney Co Ltd bd on 135% 15% 110 12 July 15 Jan 
MacLaren Power & Paper Co__.---._* 42% 41% 42% 665 34 Jan 44 Jan 
Maple Leaf Milling Co Ltd a ° 14% 14% 14% 160 13. July aa — 
Massey-Harris Co Ltd 5% pfd---_.100 29% 29% 29% 315 28% Feb 39% July 




























































































































For footnote see page 1117 
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RANGE FOR WEEK ENDING AUGUST 23 
STOCKS Friday Week’s Bales 
Last Range for Week STOCKS Friday Week’s Sales 
Sale Price of Prices Shares Range Since January 1 Last Range for Week 
Par Low High Louw High Sale Price of Prices Shares Range Since January 1 
McColl-Frontenac Oil 4% new pfd_-100 104 104 104 115 101% July 104 Aug Par Low High Low High 
Melchers Distilleries Ltd pfd_:----- 10 16% 16% 16% 230 17 July 27% May Acadia-Atlantic Sugar common------ e 22% ® 22% 1,535 20% Jan 24 6 (J 
Minnesota & Ontario Paper Co--~--- 5 22%%4 21% 22% 1,545 15% Mar 184%, May Preferred ~~. _----~------~--~------- - 105 105 106 30 103% Jan 107 Jule 
Mtl Refrig & Storage Ltd common__-_-_* a 14 14 5 10 Mar 14 Aug Acme Gas & Oil ® = Tec Tec 500 qe July 11! : Fep 
OSS, ee a 30% 30% 6 29 Jan 30% Aug Agnew Surpass Shoe common_ -_----- . a 37 37 26 diag 4 oD egg 
Moore Corporation Ltd__.----------* 75 42 75 4 76 105 7042 Jan 80%4 Jun > - i 
Mount Royai Hote! Co Lta_------ eS 13% 12% 151 ll‘ Jan 16% Jan Akaitcho Yellowknife one 1 1.70 1.64 1.72 13,150 1.35 July 1.85 July 
Mount Royal Rice Mills_._______----- . 10 10 10% 360 10 Aug 11 July py Ae age Cons__.------------- 1 11%4c 11%4c 1,000 lU4ece Jun 25¢ Jan 
er Go ines___ abliseat, 2lc 20e 22c 30,500 tae 
Nova Scotia Lt and Pow. 6% pfd__100 28 112 112 57 109 Feb 112 May Algoma Steel common__-—-______---_ - ne 2. “2 "50 19% rad + — 
Nuclear Enterprises Ltd___.___------ o 10% 10% 10% 180 8 Feb 15 May Aluminium Ltd common og : 202 210 295 129% Jan 230 Ma 
Orange Crush common ------------- ° a 23 24 2,230 20 May 25% Jun OO pie ath eect 100 27 27 27% 310 26% Aug Qn1 pend 
Preferred. ......--~-------~------- e — 19 19 50 18 July 20% Jun neti Oe 2i’4 Aug 
maigamate arder See ee 1.74 1.33 2.05 65,477 1 
Pauls Service Stores__.__._.--.------- * 20% 20 22 3,350 14% Aug 22 Aug American Yellowknife 1 24¢ 22¢ 24¢ 3500 inn san ont os 
Power Corp of Can 6% list pfd_---100 110 109% i111 135 109% Jun 112% May Angio Canadian Ol ° 1.95 1.05 1.12 15,200 95c Mar 1 36 Jen 
6% NC part 2nd pfd__---------- 50 56 56 56 50 46 Jan 60 May Pea ccc . es 8.30 8.75 1,490 8.00 July 13 Feb 
gio-Rouyn Mines 1 1.20 1.05 1.20 4,100 5 5 J: 
Quebec Pulp & Paper 7% red pfd_-100 30 30 31 655 27 July 43 May Ansley Gold Mines___-_---_----_- 8 9c 8c 9c «6000 te dele a 
Quebec Tel and Power Corp A_..---- = Fae 20 8 Jan 8 Jan ana 
. Apex Consolidated Resources__._.__-- e 8e Be Dac 7,650 6c July 23c Mar 
Reliance Grain Co Ltd common-_-_-_-_-_- * on 22 23 152 15 Aug 25% Mar Aquarius Porcupine ................... 1 65c 60c 65c 5,200 55c Aug 85c Ji 
Argus Corp Ltd common - 8% 8 9 1 365 : 8 July 12 Sen 
Southern Canada Power 6% pfd__.100 aoe 124 124 3 115 Jan 132 Jun 442% conv preference________.__ 100 2 98% 99 30 98 July 102 Apt 
Southmount Invest. Co. Ltd._._-_--_----- 27c 27c 27c 3,392 25c May 30c Jan Warrants ~.~--~.. — 2 1.80 2 803 1.80 Aug 3Y. Feb 
Arjon Gold Mines_- 1 33c 27c 38c 77,900 23 Yee July 55¢. San 
United Distillers of Canada Ltd___-- . 30 2942 30% 925 10 Jan 36% July Armistice Gold 1 1.10 94c 1.19 95,75 68c Mar 1.70 A 
United Fuel Inv class A pfd_-__-----~ 52 52 52 10 48 Feb 572 May 3 “a 
Arntfield Mining 1 26c 23c 28c 77,400 16 1 
wens Grain Co ................... 7 25% 7 825 1.25 July 7 «Aug Ashdown Hardware ; -10 17% 17 17% ee 430 12% a = aoe 
Westel Products Corp Ltd____------- * fits 25 25 25 24% July 29%4 Apr Astoria Quebec Mines 2 39%c 30c 42 473,867 2le July 87c Feb 
Windsor Hotel Ltd_.._.___---_____ ee 12 if 2 112 11 Jan 13. Apr Athona Mines 1 32¢ 28e 32c 25,700 20c July 50c Apr 
I bd ee 71 71 40 55 F 
Mining Stocks Atlas Yellowknife Mines. i 30c 28%ec 30¢ 4,700 2lc nig pe — 
Akaitcho Yellowknife Gold Mines_-_-1 aa 1.68 1.70 700 80c May 1.85 Aug Aubelle Mines Ltd 2 50%c 42c 53c 99,700 36c July 1.02 Apr 
a .  ceuptnepihaben . ~ 14 14 1,000 12c July 30c May Aumaque Gold Mines i 89c 66%c 90c 99,850 46c July 1.55 Feb 
PD Fs reper eee bd 5 ¥c 5 ¥ec 6c 2,810 5c Jun 11%c Jan Aunor Geld Mines - 1 4.85 460 4.85 900 3.80 July 7.25 Feb 
Astcria Quebec Mines Ltd__..__-~~--- 1 39c 32c 40c 26,500 26c July 87c Feb Auto Fabrics Products class A____~_- * 12% 12% 50 12 Aug 12% Aug 
SE 0, ee 1 52c 45c 52c¢ 5,500 38c July 1.00 Apr RST Eo EA + 6% 6% 150 6 Aug 6% Aug 
Aumague Gold Mines Ltd__-__------- 1 90c 70c 90c 6,800 53c July 1.50 Feb B : . 
° agamac Mines 1 24%c 22 25¢ 17,100 15'%4c Jul 58c 
Beatrice Red Lake Gold Mines Ltd___1 12c 12c 14c 5,500 9c July 34c May Bankfield Consolidated Mines_.___--- 1 15¢ 14}ec 6c 3,033 120 July + = 
Beaulieu Yellowknife Mines.___-____- bd 52c¢ 52c 55c 2,200 50c July 2.60 May Dee Ge peeerene..... a DO 6 25% 26 1,185 21% Jan 27 Apr 
Bob’s Lake Gold Mines________ Sees ll 25c 27 3.500 2ic Aug 32c July Bank of Nova Scotia__- Me 38 38 38! 95 33% May 40 July 
Bonville Gold Mines Ltd_______--____ 1 15¢ l4c_ 15c 1,000 10c July 30c Jan Bank of Toronto_-------__-_------- 10 37 37 37Ve 400 32% Feb 38 July 
Bouscadillac Gold Mines Ltd________ 1 10%sc 8c 10%c 1,600 6c July 18c Mar B eo 
ase Metals e 10%c 9¥ec 10% 200 ly, 
Cartier-Malartic Gold Mines Ltd_--_- 1 ae Tc Tc 100 Tc July 13c Jan Bathurst Power class A-.---..-__-___ ° 22 22 10 ay Feo a r+ 
Central Cadillac Gold Mines Ltd_____1 =e 30c 30c 94,300 25c July 60'2c Mar Cf REISS NEAR STE Rae . ‘ 6 6 100 5% Jan 742 May 
Centremaque Gold Mines Ltd___ _--__ 1 rae 18c 30c 6,000 lic July 49c Jan Bear Exploration ‘& Radium____-—- me | &2c 75ce 82k 21,200 57c July 1.64 Jan 
Century Mining Corp Ltd____________ 1 30¢ 30c 30c 2500 22¢ July 43c Feb aude 
ce REET ee 144ec 12c 16c 13,500 10c July 28c Apr Beattie Gold Mines Ltd___-_ eiiaamninienr tan 76 76¢ 80 10,300 5le July 1.71 Feb 
Colomac Yellowknife Mines Ltd___--_~ 1 * 72c 3c 4.000 70c July 1.15 Mar Beatty Bros class A._.................. ® 7 47 5 39 Jan 51 May 
Cortez Exploration ---___-.-..-_____- 30c 30c 40c 3.550 30c Aug 45c Aug Beaulieu Yellowknife__- 1 55c 50e 55c 77,300 45c Jan 2.65 May 
Seamer “ining... —_ 32¢ 28c 32¢ 5,900 26c Aug 70c Feb Beil Telephone ef Canada__._____ —100 202 202 209 392 181 Jan 216 Jun 
Dome Mines Ltd____- * 9124 2134 10 2134 Aug 29 Feb Berens River 1 95¢ 1.24 5,300 70c Jul 5 
-—-——- -- — at a on...  —_——- 8 s-- Sa re eee een eee s*en, - * vA ‘ 3 i ¥ 1 4! Ji 
East Malartic Mines Ltd____________ 1 Sl 1.64 1.64 200 1.50 July 3.60 Mar Bertram & Sons Class A ~..--....--- 5 21 9 21'2 85 21. Suly 23! , May 
East Sullivan aap Ee } 3.60 3.30 3.65 12,200 2.25 July 5 Feb Se IN cn tliniesechenignsn eacecncoqnepermnanes 1 62¢ 58¢ 63¢ 5,000 47c July 92c Feb 
De eS 1 a 43c 43c 500 43c Aug 1.35 Jan Bidgooa Kirkland Gold_...._...._. cee 25c 4 27c 21,070 16c July 45c Jan 
Biltmore Hats preferred__..__.______- . a 22'% 23 280 22% Aug 24% May 
Fontana Mines (1945) Ltd_._-_______ 1 1c 20c 23c¢ 9.000 16c July 49c Jan ‘Blue Ribbon preferred._........... 50 oS 58 58 50 55% July 60 Apr 
Formaque Gold Mines Ltd___________ 1 76c 0c 200 T4c Aug 1.45 Apr Sie 
Found Lake Gold__ 1 12c 10c 14c 310,500 9c Aug 58 Mar aa ge ge 1 18c 17%c 18¢ 1,000 l4c July 30c Feb 
oneta .8) 1, Cima maeeanin i 52 44c 52¢ 0,600 30c July v92G Aug 
Gees Mines... 1 ea! 1.15 1.20 1,800 1.06 July 2.05 Jan Banvins. ...... == ae 13¢ 10c =16¢ 18'300 10¢ July 30c fe 
Goldora Mines Yee i ae ee 15¢ 15c 17c 4,000 12c Aug 35c Jan Boycon Pershing Gold Mines aE mn 19¢ 17 19¢ 55,900 10c July 394ec Jan 
Goldvue Mines ___- 1 <<: a 1,000 34c July 1.15 Apr aa pie 7 
. } raterne Mines, 146... nee enn ° 123 12 12% 1,343 11 Jul 18% Feb 
Heva Cadillac Gold Mines Ltd —~__-- 1 25c 23c 25c 9,000 23c Aug 63c Jan Brantford Cordage preferred________25 oe 27 27 15 26% Aug 27 hs Jan 
Hillcrest. Collieries Ltd __.._..______ * es 35e 35¢c 6.088 35c Aug 50c Jun Brazilian Traction Light & Pwr com__° 23% 22% 235% 345 20% Jun 30% Jan 
Hollinger Consolidated Gold__.______-_ 1 12 12 12% 600 1% July 1934 Feb 
Hudson-Rand Gold Mines____________1 set 32c 40c 1,500 30c Jun 65c Apr British American Oll-- ° 28% 27% 28! 1,060 25% Mar 28% Jan 
British Columbia Forest__........_-_* 4 4 4s 2,600 3% July 5 Jun 
Indian Lake Mines Lid___-._________ 1 he 39c 39c 3,000 32c Mar 75ce Jan — Columbia Packers class A__..-.-* 15 15 16 385 15 Aug 17*%2 Jun 
i gl, ly 355 9, r 1 J 
a 3 23¢ 20c 27c 163.600 20c Aug 1.15 Feb —* ~ sitiin apts: ties 
J-M Consolidated Gold Mines Ltd_—1 Se, 4c 4c 1,000 3lec Aug 9c Jan British Columbia Power class A-.-.._® 30 30 31 520 28 Jan 35 May 
Joliet-Quebec Mines Ltd 78c 68c 8c 6,800 45c July 2.24 Feb Class B = RT 3% 3% 3% 300 3% July 5% May 
as British Dominion Ofl____________- Bet 25c 22c 80. 28 41,900 18c July 55c Jan 
ake Rowan ES olitirimepeninte sn meniinanens 1 24c¢ 22c 8 24¢ 2.700 22c July 42c Jun Broulan Porcupine Mines, Ltd__.--~.. 1 47c 45ce 47 27,500 40c July 72e Jan 
Lake Shore Mines Ltd_--_____-_--__ 1 _- i16¢ 16¢ 250 6c Aug 2642 Feb RY 
Lingman Lake Gold Mines Ltd_______ l a 84c 84c 1.000 84c Aug 1.41 Feb Buffadison Gold Mines_____._..__-..1 1.30 1.33 3.98 18,600 95c July 1.64 Apr 
Lingside Gold Mines__------__-______ 1 20c 18c 23c 31.600 12c July 43c Jan Buffalo Ankerite Gold Mines__...-.__ ° 4.90 5.10 400 3.85 July 11 Feb 
Louvicourt Goldfields _..._____.______ | 1.75 1.24 1.75 20,600 1.00 July 1.75 May ee Canadian Gold Miues_.---. ve 23¢c 22 24c 20,300 15c July 45c Jan 
uffalo Red Lake Mines. __--._~ ehaiiesas 2s 26c 32¢ 5 7 "e 
Macdonald Mines Ltd 1 3.80 3.30 3.80 3,650 2.50 July 7.50 Jan ’ 23 “ $ ia sana’ re ae 
Mining Corp of Canada Ltd_________ tk ‘Rd 8.25 8.30 1,250 8.25 Aug 12% Jan Building Products__--_ ® 30 2914 31 520 23'% Mar 35 Jun 
Bunker Hill _..:....- . aiithennaaa 6c 6c 3,500 4'ec Jan &%—ac May 
Nechi Cons Dredging._........_.___ 1 1.42 1.41 1.45 10,800 1.20 July 1.76 May Burns & Co class A ---_---------__- ° 25 26 190 22% Jan 27 July 
New Louvre Mines_ Ek Sa 10c 10c 1,000 10c Aug 4ic Mar REE CES ee eee I ba 14% 13% 14% 106 124% Mar 17 Apr 
ae Yellowknife Mines Ltd___________ 1 27c 27c 30c 14,700 18c May 30c Aug 
ormetal Mining Corp Ltd___________ . nie 1.75 1.75 100 1.09 Jan 2.22 May Calder Bousquet Gold-------__- meee. Ate 27c 39c 113,300 19¢ July 44c Feb 
eiteit : Caldwell Linen common_-___- _---~--~-- . x 14% 14! 10 11% Jan 15 May 
en Gold Mines Ltd 1 2.10 2.00 2.10 1,500 1.70 July 3.85 Jan comety . Bictaaiecie ° 1.84 1.82 1.88 2,900 1.71 July 2.95 Jan 
ailinan in OE > K ‘ C 
a see Cadallic Gold Mines Ltd____1 10c Se 1%e 53,400 8c Aug 46c Feb Calmont Oils —~_-- 0 i _ 35 ee 1T'500 22 vac July 560 2 
ato Cons Gold Dredging Ltd_______ 1 ead 6.00 6.00 450 5.30 July 7.80 May Campbell Red Lake__- 2.10 2.05 2.15 6,100 2.00 July 3.16 Jun 
Perron Gold Mines Ltd__-_.__-_- 1 an aaa a 100 1.25 Aug 1.85 Jan | 
a reg sige hm nts einer nee adie 15¢e 15c 4,500 12%c July 37c Jan caer Aap | BENGE? SS Renee eerueonere a 8 8 8% 275 6% Jan 9% Jan 
anada Cement common —-_-....------* pe 22 24 3,743 14% Jan 25% Ju 
arabes. Xellowknite G u i 1 pee 20c 25c 7,000 16c July 42c Apr POOPIE nnn enn 100 148 148 149 65 131 . Jan 153 is Jun 
ste Gold — Pn since nome neon ie in 13c 13c 1,500 lic July 23c Jan Canada Foundry class A...----------* a 27 27 45 25% Jan 30 Jan 
Roch 18¢ 17c 18c 2,600 15¢ July 38c Jan Re gb RRR 122A SE See . aes 42 42 10 40 July 65 Jun 
ae. 42c Alc 424, Canada Iron Fdy c 1 GY 4 y 
eee oe Sa c 55.5 y common_____-----10 oe 20 20 50 19% July 20 Aug 
_iava A. i — ee, Oe: | eae oo Oey Canada Malting --.---------------- . “d 63 64 65 53 Mar 64 Aug 
Sherritt-Goraon Mines Ltd____.-__ ees 2.80 2.70 2.90 6.500 1.07 Jan 3.65 Jan Canada North Power__--~~---------- ” -- 11 11 25 11 Aug 14% Feb 
Biscoe Gold Mines Ltd 1 65¢ 65¢ 5c 3,925 60c July 1.45 Jan e 
anada Packers class A g 42% 42 42% 450 36 Jan 4442 Ma 
sune-Darernay one 7? 1 25¢ 19¢ 26c 55,800 10c Aug 29¢ Apr Class B ~ . 20, 10%: .-30 200 17% Jan 29 Vs Feb 
See see ; a 78¢ 80c 2,991 64c July 1.49 Jan Canada Permanent Mortgage------100 200 199% 202 15 178 Jan 205 Mar 
p< meta Soca Be omg aren » 16e 16c 600 13c Aug 42c Jan Canada Steamship common_-_.------- . 18% 1842 18% 123 17 July 23. Feb 
1 2.03 1.90 2.05 1,900 1.52 July 3.50 Feb a enrene Cate 1 ee 50° 50% 50% 51 40 47% Jan 53. Jun 
anada Wire and Cable class A------ bd 981 984% 98% 25 88 May 99 %2 July 
ence ge mag a et 1 a 15¢ 15¢ 500 15¢ Aug 15e Aug ag Rie 5 RRR RI OR * -- 27%, 27% 50 24 Mar 30 Jun 
estv SI sainaniciditliins <ininsnarsbabaibctanndasinacn 1 16¢ llc 16c 120,700 10%ec Aug 32c Mar 
canadian Bakeries common __-__--~-~ s sae 10% 10% 65 91% Mar 12 Feb 
Ofi Stocks 
Gaspe Oil az Canadian Bank Commerce ~.._----10 23 22% 23% 1,545 19 Jan 24 Jun 
Ol zx a . 1.00 1.00 1.00 700 80c Aug 1.00 Aug Canadian Breweries common _._.._____° 28 27% 29% 3,720 20 Mar 29% Aug 
Romestead Gas -—- 7c 7c 5,000 5c May lic Jun Canadian Canners common__.__-.---* 29 29 30 135 22% Jan 32% Jun 
Cc lst preferred 20 ‘ent 31 31% 70 25 Jan 32 May 
= Conv preferred bd Sas 29% 29% 100 22% Jan 32 Jun 
Canadian Car & Fdry common______* — 15% 15% 245 15 Aug 20'%2 Jan 
Class A ° 20'2 20% 21 100 20% July 22% Feb 
Toronto Stock Exchange Ganadian ‘Dredge one == > eid 3aiz ao 50 BNE Jan 04 May 
Canadian Dredge bd 282 2842 29% 350 2442 Jan 30% May 
o 4 5 3/ 3 
Canadian Funds Comedian, Fone Products common——__° 18% 18 % . + a ia Rar * Va, 4 
STOCKS Frida Week’ wa 2 21% 
y eek’s Sales Canadian Industrial Alcohol com A--* Lak 21% 21% 315 17% Feb 27 May 
Last Range for Week co ARLES peel tks EE . ws 20 20% 255 15 Apr 26 May 
Sale Price of Prices Shares Range Since January 1 Canadian Locomotive —..--.-- Rs, sit 28 30% 565 28 «=Aug 46 May 
Par Low High Low Hi 
gh - ° 2 
pete, Sewer &: Baber ne rey as Canadian Malartic —--.——- SSE Nahe le 70¢ 70c = 71c 2,300 50c July 1.35 Feb 
as be pesterred per new com . yee =~ —% 6,669 14 Mar 22% Jun Canadian Oils ~~ bd 17 16% 17% 875 13% Jan 18 Jan 
iv... ....... 20 . ie ft “— 15% July 21 Ape Canadian Pacific Ry_....__..._.._.25 18% 18% 18% 812 17% July 24% Feb 
----- -- /2 2 25 37 July 40% Apr Canadian Wirebound Boxes____..----* tok 27 27% 85 25% Jan 30 May 
For footncte see page 1117 
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RANGE FOR WEEK ENDING AUGUST 23 
STOCKS Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Cariboo Gold Quartz 1 pre 3:35 3.35 1,100 2.50 July 440 Apr Headway Red Lake Gold__._.------~_ 1 18¢c 12c 18¢ 41,400 l2c Aug 30c Jan 
Castle Trethewey ie 1 1.45 1.45 1.60 4,500 1.42 July 2.10 Feb IRE PORE SH. 2 Sees PEE 1 30c 24c 8=630c 6,500 19c July 69c Jan 
Central Patricia Gold Mines_. aA 2.18 2.15 2.25 2,550 1.85 July 3.00 Jan Heuiey Mascot ~~. 1 1.58 1.55 1.65 9,800 1.25 July 3.60 Jan 
ES OE 1 bie Zic 32c 18,500 15c July 50c Jan Heva Cadillac 1 26c 23c 27c 8 121,900 20c July 63c Jan 
Highwood-Sarcee Oil ____..__.----__- « oi 64ac 6c 1,500 6c July 14%c Jan 
Chateau Gai Wines_._.--....--.._-- ® ais 10 10 25 7% Jan 16 Jan Sener: Dawes  — 6c. downs * aes 21 22 370 20% Mar 27 #£=xApr 
Chemical Research - 1 75c 75e 85c 14,200 43c Jan 1.90 Jan 
Chesterville Larder Lake Gold Mines_-.1 4.15 2.87 4.50 237,746 1.41 Mar 4,50 Aug Hollinger Consolidated Gold Mines_.._5 12% 12 12% 740 11 July 19% Feb 
Home Oil_. . saat 2.88 3.00 3,250 2.75 July 4.40 Jan 
OO ae 24%, 24%, 24% 25 18% Jan 24% Aug Homer Yellowknife 1 pv. léc 16%2c 5,600 13c July 35c Jan 
RE Sea ee ee Sane 1 18c 13%c 20c 26,000 10c July 35c Jan Homestead Oil & Gas__._..---...-..l a 6%4ec Tc 2,000 5c May lic Jun 
Cochenuur Wulans (70ld Mines__.... 2 3.20 3.10 3.25 7,150 2.40 July 5.00 Feb 
Cockshutt Plow Co ® My) 555 14% July 19 Apr Hosco Gold Mines 1 50c 46c 52c 24,200 Rfe July T4c Jan 
Coin Lake 1 55c 55c 57c 3,500 40c July 1.05 Jan Howey Gold Mines 1 om 38c 39c 4,800 34 Aug 13c Feb 
Colomac Yellowknife Mines____._.-__ 1 72c 63c 79e 102,100 50c July 1.38 Apr Hudson Bay Mining & Smelting._..._* 42 41% 43% 725 37% Jan 50 May 
Hugh Malartic Mines 1 mt lic lic 4,000 Te July 30c Jan 
Conduits National  ........-.._-....1 pare 1%, 1% 100 7 July 8% Mar Huron & Erie common __---_-.__-_ 100 119 110 110 100 95 Jan 110 Aug 
a tl = 2.00 2.00 500 1.80 July 2.85 Feb 20 PA osu. iecaesen en niteliln 100 pum 20 20 120 17 Jan 20 Aug 
Coniaurum Mines ° zs 1.60 1.65 920 1.35 July 2.75 Feb 
Consolidated Bakeries bd =~ 26% 21 155 164% Jan 22 Apr Imperial Bank__ 10 deus 2912 30 375 26 Jan 30% Aug 
Consolidated Mining & Smelting__--- 5 94 92 95% 1,420 78 Jan 103. «Jun BETO OU) a accccm nen gtbee enwd bd 14% 13% 14% 2,644 13% July 17% Jan 
Consumers Gas (Toronto)__..-----_ 00 175 175 178 96 173 Jan 188% Apr Imperial Tobacco of Canada ordinary_5 145 1414 15 2,285 13% Jan 16 §=6Jun 
Conwest Exploration ° 1,12 1.10 1.20 2,320 90c July 1.95 Feb ce a Ss Ee a | eee 8% 85% 25 7% Jan 8% Aug 
I II i is iileteerenic node eeilllgiatine erent 1 39c 35c 42c 64,800 27c July 80c Jan 
Corrugated Paper Box common__-_--_--_ s _ 21 21 10 8 Jan 22% Jun ER IE ES see 6 ae 13 13 110 9% Jan 15% July 
Cosmos Imperial Mills__.___.._.__----_-- ° 281% 28% 29% 110 28% July 32 Apr Inspiration Min & Devel 1 80c 80c 80c 3,600 75c Aug 1.65 Jan 
Cournor Mining ais ann 32c 27c 32c 4,423 25c July 70c Feb 
Crestaurum Mines 52¢c 50c 55c 5,700 29c Jun 86c Feb International Bronze Powders _______ 28 42 28 Y2 29 60 21 #£Apr 29% Jun 
Preferred LEE EAE Te 40 40 40 130 34 Jan ‘40 #£=Aug 
Croinor Pershing Mines_....._------- 1 1.22 315..1.0 16,500 1.00 July 1.67 Jan International Coai & Coke _________ 1 ae 42 42 1,000 30 Jan 45 Jun 
Og 8 eae 100 se 444% 44% 25 43¥%2 Jan 55 fev international Metals class A__---._._ ad 31 31 32% 230 29% Mar 35% May 
Crowshore Patricia Gold___.._.._____ 1 90¢ 90c 90c 1,400 80c May 1.15 Feb 442% preferred a Sal -—- 103% 103% 5 102% May 106 Mar 
Cub Aircrait : a * 1.65 1.65 1.70 400 1.50 Aug 3.00 Feb International Nickel Co common______ » 36 3542 37 1,309 35% Aug 47 Feb 
International Petroleum_____-.._-___ 17% 17% 17% 2,620 16% July 27% Jan 
a ee eee ee 1 22'ec 19c 28c 62,300 18c Aug 28c Aug International Uranium Mining ~~~ 1 —- 1.00 1.05 6,900 "5c July 2.09 Apr 
og a ee ° 12%4¢ 12%c 13c 4,500 12c July 20%ec Jan 
Davis Leather class A 31% 31% 31% 70 29% Jan 34 Jun SESE re CE TE Re Cones 2 ae * 17c 16c 20c 4,000 16c Aug Tic July 
Class B 13% 1355 14 °142 1342 July 16 Mar Jack Waite Mining..._.._........... 1 ane 20c 20c 500 12c July 4ic Jan 
Pe BE ow a 1 4lec 4leoc 5c 5,000 4c Aug lic May 
Delnite Mines _.-_._____ Realy NOTE eh 1 ee 1.85 1.85 400 1.55 Aug 3.05 Feb EES ee i 5le 50c 5le 9,980 36c July 65ce Feb 
Denison Nickel Mines__._....._---_- 1 16c 16c 18c 30,500 5c Mar 30c May Po SS eee are 1 10c 8c 10c 2,500 6c July 2lc Jan 
ET ee ee en 1.35 1.25 1.45 12,400 1.10 July 1.90 Jan J MM Consolidated —..........-. ee Bas 4c 4c 1,000 3c July 9c Jan 
Disesevery Yellowknife —................- 1.05 1.00 1.05 6,700 RHc July 1.48 Apr SE ee aaa ee 1 T7c 66c 79c 51,800 45c July 2.25 Feb 
Distillers Seagrams common______ * 272 2742 27% 250 24 Jun 30% July 
RT a ee i 1.57 1.42 1.57 91,234 que Jun 1.50 Aug IS © STO iain ie csitctntcnceens 1 15¢c 2c 15¢ 8,000 10¢ July 37c Jan 
Kelvinator Co os 1 re 26 26% 170 23% May 30 Jan 
ok Se a ee ° 21%%4 21 21% 770 20% Aug 32% Feb Kenville Gold Mines______-____-_--____ 1 1.30 1.20 1.32 12,700 1.20 July 1.76 Apr 
EE SR ree ree 10 28% 282 65 24% Jan 30 0=6Jun Kerr-Addison Gold Mines__..-.____-- i 13 13 1334 5,170 11% July 1742 Feb 
Dominion Coal preferred___.__._.____25 18 V2 1842 19 530 13% Mar 23 Jun 
Dominion Dairies common ; 10% 10% 15 9% Mar 13 Jun Kirkland Hudson 1 bes 1.09 1.15 500 99c Aug 2.30 Jan 
Preferred 35 35 34%. 35 20 22% Jan 36 Aug gS Te } 1.57 1.55 1.60 3,975 1.25 July 2.90 Feb 
Dominion Electrohme > ae ee 642 642 40 6 Apr 8% Jun SEND SUN  ccetttiiotitannand 1 we 19c 19¢ 1,500 16c July 55c Jan 
Dominion Foundries & Steel com___--. ° 29 '2 28% 29'%2 1,110 28%. Aug 29 Jan Labatt (John) ba 28 272 28 1,755 24% Mar 29% Jan 
Dominion Magnesium ee 10% 10% 100 7Y% Jan 15 Feb Labrador Mining & Exploration__-- ~~ 1 6.00 5.95 6.25 5,083 4.55 July 11 Jan 
Dominion Malting common___-_ --~-- e 30 30 30 290 21% Mar 30 May Laguerre Gold Mines__.-_.-.-...-... 39c 32c 40c 19,900 23sc July 65c Apr 
Dominion Scottish Investments com___1 A%, 434 5 165 4% Aug 7 Feb 
Lake Dufault Mines Ltd....-..._-__- 1 70c 65c 80c 8,300 45c July 1.46 Jan 
Dominion Steel class B_.......__.-_ 25 18% 17% 18% 3,459 12% Mar 23 May Lake Fortune Gold Mines... -- ---. nies 12c 12c 2,000 9¥%ac July 19c Jan 
iii, 2. 2 ree. ae 26% 26 26% 225 2n Jan 28% Jun Lake Shore Mines, Ltd 1 habit 15 16 2,400 15 Aug 26% Mar 
Dominion Tar common iar 27 28 160 23 Mar 20% Feb De GARR: WER sok ar ken nian . a 4.95 5.25 2,070 4.50 July 8.00 Feb 
te __* 27 27 40 23% Apr 28% July 
New preferred 100 mado 26 26 50 24%, Jun 26% July Lamaque Gold Mines_- e iain 6.05 6.10 300 5.55 July 8.75 Mar 
Dominion Wooliens common___--__- aa? 172 172 17% 655 1s Jan 20 July DOE TE DOG hi ditt qencctiiintininnmnt ° lows 24 24 150 2042 Jan 25 May 
LEE ATI 1 90c 80c 95c 56,600 60c July 1.85 Jan Lapa Cadillac — 1 13¢ lle 13¢ 2,500 7%ec July 20c Jan 
Duquesne Mining Co_ ~~... __ 1 1.12 1.05 1.12 6,900 85c July 1.60 Jan Lapaska Mines —- 1 44%ec 34c 44%2c 71,600 25c July 70c Jan 
ke Tee eae 1 Z23c 21l%ec 23c 10,800 19c Aug 58c May 
Laura Secord Candy—- 3 21 21 22 120 19% Jan 23% Apr 
East Amphi Mines._..........-.....- 1 40c 33c 40c 3,200 30c July 62c Feb oe ene ESE SS ARS 1 ei 4c 4c 4,300 4c Aug 8l¥ec May 
OE gs ae ° ; 6c 7c 13,400 6c July 13c Jan Leitch Gold Mines, Ltd 1 1.37 1.30 1.39 9,200 1.20 July 1.55 Jan 
East Malartic Mines___ 1 1.55 1.52 1.65 13,950 1.15 July 3.35 Jan I CRN hi it bdeerecencettnnnss dococnene 1 34c 25c 8 36¢ 33,700 18¢e July 37c Jan 
Bast Sullivan Mines_.._._.._............ 1 3.75 3.30 3.75 60,470 2.30 July 4.60 Jan Lingman Lake Gold Mines 1 1.04 80c 1.15 52,400 68c July 1.46 Feb 
Eastern Stee! new common____--__~---- 12% 12% 230 10% May 14% Jun Little Long Lac Gold Mines Ltd_- bd 2.00 2.00 2.08 9,900 1.74 July 3.45 Jan 
Easy Washing . 15 15 15 50 14 Avr 16% Jun Loblaw Groceterias class A... ~~ wi Sedicl 33 34% 230 27% Jan 35 July 
Re A BE a ae 20 22% 22% 22% 1,460 2212 Aug 22% Aug Cie: 2 2nu8 ound bd 3342 33 33% 150 26% Jan 34 May 
Elder Gold 1 40c 40c 43c 66,100 40c Aug 1.35 Jan Louvicourt Goldfields .-.---..-.---- 1 1.80 1.20 1.84 180,600 1.02 July 1.84 Aug 
a 1 57c file 5%c 25,650 ar Iniv 145 Jan Lundward Gold Mines_— 1 37c 35c 40c 16,200 30c July 86c Apr 
English Electric class B__..._-...-.. * ai 8% 9 60 814 Aug 13 oan Lynx Yellowknife Gold bd 32c 30c 35c 10,400 2lc July 45c Feb 
Equitable Lie __ ~o ie live 11% +) 10 Jan 13 Feb 
Macassa — ~~ “ 1 3.40 3.35 3.45 1,880 3.05 July 5.00 Jan 
Palconbridge Nickel ..................... ° 5.00 4.80 5.10 1,937 4.20 July 6.35 Feb MacDonald Mines 1 3.75 3.25 3.90 16,400 2.50 July 7.50 Jan 
Famous Players new common ____---- a 20 19% 22 3,045 12 Mar 22% July Deanetia-. Tied. TRI iwi ees! ° 30c 26c 34c 13,600 24c Aug 35c July 
Panny Farmer Candy Shops_-------- } 57% 57 582 615 48%4 Jan 65 May MacLend-Cocxsrutt Gola Mines_------ 1 1.99 1.87 2.00 10,295 1.50 July 3.75 Feb 
Federal Grain common-______---~--~-~- ad 10% 9% 10%4 3,375 534 Jan 10% Aug MacMillan (BR) Bep ............. * S 17% 18 85 17% Aug 19 July 
eS a 100 130 130 13354 330 90 Jan 134 Aug 
Federal Kirkland Mining_...--.---_-- 1 sens 10c 1042c 5,700 8 ¥ec July 24c Jan Madsen Red Lake Gold Mines____-.1 3.15 3.10 3.15 8,350 2.45 July 5.45 Jan 
Magnet Consolidated Gold___.._----- 56c 45c 58c 25,570 38c July 95e Jan 
Fittings Ltd iets ° 12% 12% 25 12% July 13% Aug Malartic Gold Fields Rete | 1.89 1.77 1.90 11,000 1.50 July 3.75 Jan 
RE cris nnitindip entire eemenin avmnsomis . 9% 9 92 1,350 5 May 9% Aug Manitoba & Bastern —................” 4c 3%ec 5c 18,000 3c Apr 10c May 
Maple Leaf Gardens pfd____________10 ae 11% 11% 9,331 1142 Jan 12% Feb 
Ford Co of Canada class A__~~--~---- . 24% 24 243% 1,155 23% July 32% Jan Maple Leaf Milling common____---~--_ ° 14% 1442 15 625 13. July 1742 May 
I in * dete 29 29 25 29 Aug 32 May 
Foundation Co * 29 29 29 85 29 Aug 33 Feb OSS SS eae ee ge 2 ee 1 nt T¥ec Tec 500 5e July 15¥ec Jan 
bt I ee AS ST ° 40c 39c §©40¢ 2,000 33c July 75c Feb Marcus Gold__----____ i 1.15 95c 1.25 55,300 60c July 2.20 Jan 
Frobisher Exploration ~----_---...._* 4.00 3.90 4.00 2,325 2.90 July 5.55 Feb Marlon Rouyn Gold 1 25¢ 24c 86. 28c 21,800 2le July Sle Feb 
3 Martin-McNeely Mines_____-.---_---.. - 13c §=616¢ 3,000 12c July 45c Jan 
Gatineau Pow common ---~-~~---~~~- ° 18 18 1854 340 14 Jan 20 Jun Massey-Harris common____-___-___-_ * 172 17% 18 1,985 14% Jan 21 Apr 
eS ee ae ee 100 110 110 i10 35 195s Jan 111. Jun pt OES TORE 5 GR ea 20 ae 2934 2934 40 28% July 35% Jan 
542% preferred 100 ~~ 110% 110% 8 109 Mar 111 July McBrine preferred ___________________ wea 19 19% 109 18% Jan 20% July 
General Bakeries ~___~----_------__- ry 5 4%, 5 635 4% Aug 7% Apr McCabe Grain class A______---______ . 12 11% 12 350 11% July 12¥2 May 
General Products Mfg class A_______ * tals 21 21% 110 10% Mar 2Qile Aug McColl Frontenac Oil common_______ * 24 237% 24 620 16% Jan 26% Jun 
General Steei Wares common ________ S 17% 17% 18 225 17 Jun 20% Feb : 
McIntyre Porcupine Mines..ttt--.--B 5512 55 55% 360 55 Aug 762 Jan 
Giant Yellowknife Gold Mines.-_-__-- 1 7.10 6.50 7.10 13,796 5.05 July 8.75 Feb McKenzie Red Lake Mines_...--_- -} 92c 90c 95c 7,500 80c July 1.70 Mar 
Gillies Lake-Poreupine Gola@__-----___ 1 12c lic 13¢ 7,500 lic Aug 25¢ Feb pO SE cht ee ee Ee 1 Pe 5¥ac 5 ¥ec 1,000 4¥ec July 8¥ec Apr 
Glerora Gold 1 6c 5 ac 6c 8,400 5c Jun 22c Feb wis’ ds 
, McMarmac Red Lake Gold 1 38c 34c 404ec 12,000 25c July c pr 
God’s Lake Mines Ltd___--__-_______* Tic 70c 8=73¢ 9,450 57¢ Jan 88c Jan McWatters Gold Mines © 22Y4c 22Yac 22%c 1,000 20c July 36c Feb 
Goldale Mine 22¢ 22c 8 24c 1,000 19¢ Aug 39c Feb Mercury Mills e ai 20% 21% 340 17% Jan 22 Mar 
Goldcrest ~.__- 1 37c 35c 39c 9,800 24%ec July 87c Feb Mid-Continental Oil & Gas------- en ea viv 8c 12,000 6c July 17c Jan 
Gold Eagle Mines__.........________1 10c 10c 1Cc 5,000 8c July 25c Jan Mining Corp 2 8.75 8.15 8.80 6,575 6.65 July 12% Jan 
Goldhawk _ ~~ i 86c 86c 90c 5,900 70c July 1.30 Feb 
Golden Arrow Mines 1 33¢ 30c 33c 14,500 28c July 90c Aug Modern Containers common —_~------ ° 60% 60% 64 90 38 Feb 64 Aug 
Monarch Knitting common__-__---~~- 100 2042 20 22% 895 11 Feb 22% Aug 
Golden Gate Mining 1 26c 26c 29¢ 48,100 16c July 40%c Jan 
Golden Manitou Mines 1 2.65 2.60 2.78 10,200 2.00 Jan 2.90 Apr Moneta Porcupine 1 cae 60c 60c 900 52c July 9le Feb 
Goldora -~-~~----___--------------- 1 16 13c 18¢ 14,000 8c July 35c Jan Montreal Light Heat & Power___..._* 20 20 20'2 1,185 18 May 25% Feb 
Goldvue Mines ~_-- -- 4 38c 37c 40c 73,000 30c Aug 1.15 Apr Montreal Locomotive jaieaaen 20% 19% 21 1,200 1942 Jun 22 May 
Goodyear Tire & Rubber common-__-_* 112 112 112 
Preferred __- sei 50 _. 85% 55% ag July se Mer Teawe: Cone. eee 4 bis 7 ae sa AE > i= 4 
Gordon McKay class A_____________- . -- 11% 11% 725 11% July 12 Jun Pe: ame gg: fp . tae. ae a ee age July 
IID BID ws it cic eben i hpinieeranw ante bled. * eats 24 24 25 15% Jun 25 July ylamaque ineS ~~~---------------- , 
. 
ee St ; *S See ee ee ee —— oo 3% Bk wk «© em een 30% ape 
---- ne 65 64 65% 384 42 Jan 70 Jun Preferred —~---_---------~-~------ 29% 29% . 13% July 
Gunnar Gold Mines Lta_____________ 1 ae 38c 39¢ 1.500 30 %c July 59c Apr National Hosiery Mills class A------- ° te 12% 13 390 12 July 4 = y 
Gypsum Lime & Alabastine__...mc..© 16% 16% 17 1,130 13% Mar 18% Jun | Pee n - 8 8 70 6% July ! Man 
. National Sewer Pipe class A_--------- * aa 29% 30% 50 29 Aug 3 rood 
Halcrow Swayze Mines__.._._.__-___- i : 8c 9 9,500 5c July ame Jan National Steel Car ° 27 26% 27 330 24 = (Jan 30% Apr 
alliwell Gold Mines_-_----__-____._ 1 4%c 4%ec 5c 7,000 4c July 10c Jan 
Hallnor ---~~---------.-___--__.._- 1 5.0 5.00 5.50 203 4.10 July 6.00 Feb Negus Mines —_ 2 2.40 2.25 2.40 9,350 1.50 Jan 3.25 Mar 
New Bidlamaque ---- 1 35c 35c 35c 1,600 28c July 62c Apr 
een CORPO nin in nn cnc nee e <aiis 11% 12% 570 11 July 16% May New Calumet Mines 1.32 1.30 1.39 9,811 60c Jan 1.39 Aug 
Hard Rock Gold Mines___._--_.____ 1 74c 80c 5,400 65c July 1.24 Jan Newnorth Gold Mines____-------_---— ® 23c 80. 25c 6,700 23c Aug 33c May 
Teme COON, WOR Ln nn imme 1 15%c 15%48 18¢ 9,100 13¢c July 3lc Jan Nib Yellowknife 1 27c 26c 30c 137,600 i5vec July 30c Jan 
Harricana Gold Mines_______..__-___ 1 22c 20c 23¢ 35,366 16c July 45c Apr ns SEN x sneesnscinanmnsens nas ae 15¢ 5c 2,000 10c_ July 30c Apr 
Hasaga Mines ------_--_-____-_______ 1 1.20 1.20 1.30 7,811 1.00 July 2.70 Jan Nipissing Mines -----.---_-.-.-_-_-- 5 mee 2.95 2.95 300 2.55 July 5.65 Feb 
For footnote see page 1117 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Last Range for Week Last Range tor Week 
Bale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Noranda Mines 2 54% 55 55% 1,035 54 Aug 72% Jan Starratt Olson Co i 1.00 98c 1.00 11,350 75c July 1.50 Apr 
Norbenite Malartic Mines_------—---- 3 o- Sic 54c 3,000 48c July 1.05 Mar Stedman Bros __._.__-___ 2 oe 18 18 18% 180 17 Jan 20% July 
a ad me de coc rere ae 1 =~ 20e 20c 500 17c May 35e Jan Steel Co of Canada common___-.—- * ol? 87 88% 110 79 «=©6Jan 93 May 
a SRS Sa RSOTE 1 ie 8c Os BC 6,000 6c Aug 15e Mar OS SS ea Sane 25 90 90 §=6©90 25 80 Jan 95 Apr 
Nermetal Minlug Cory Lia____----— ; 1.78 1.70 1.90 27,770 1.03 Jan 2.24 May Steeloy Mining Corp 18¢ 15e 22c 8,500 13c July 40c Feb 
Norseman Mines 17c l4c 20c 41,500 10c July 33c Jan Steep Rock Iron Mines ° 2.59 2.58 2.70 14,855 2.50 July 4.45 Jan 
North Inca Mines_- 1 ee 45c 52¢c 14,500 30c July 95c Apr Stuart Oil preferred__.........._.- ° AS 22 22 35 18% Jan 23% Mar 
Te en & eae 1 coat 25c 26c 3,000 20c July 45c Jan 
Northland Mines = 12c 10%c 12c 10,400 8c July 22c- Jan Sudbury Contact 1 12¢ llc 14%c 93,200 9c July 24c Jun 
Northern Canada Mines__.--..-----~- ° 74c 74c 74c 500 70c July 1.40 Feb Bullivan Cons Mines 2 2.00 1.87 2.10 5,100 1.50 July 3.25 Feb 
North Star Oil common__------------ ‘¢ 7 7 7 100 6% July 9¥2 Apr Surf Inlet Consol Gold 50c 60c 53c 60c 14,800 45c July 1.09 Mar 
a aS ees PERE 5 6% 6% 6% 20 5% Jan 6% Jun Bylvanite Gold Mines. ae 2.55 2.55 2.70 1,600 2.15 July 4.10 Feb 
O’Brien Goliad Mines... -_ -_- - 2.05 2.00 2.10 5,050 1.53 July 3.85 Jan - 
Ogama-Rockland — ane 46c 48c 1,800 46c Aug 80c Apr Taku River Gold Mines ‘ike 1.15 1.20 800 1.00 July 1.95 Jan 
Okalta Oils ~~ ® 5ic 45c 5lc 5,300 40c July 90c Jan Tamblyn (G) common_ ___.—---~--~--- ° ed. 25 26 95 21% Jan 27% May 
Taylor Pearson & Carson common-___-_* ee 7 7 50 5 Ye July 12 Aug 
O'Leary Malartic Mines__.._.._._.______° 20c 20c 20c 3,000 19c July 37c Jan SS Se ae eee 10 12% 12% 245 11% July 12% Aug 
Omega Gold Mines_ 1 22c 20c 27c 32,197 15e July 43c Feb Teck-Hughes Gold Mines ~-._._---~~- 3.80 3.80 3.90 6,950 3.05 July 5.35 Feb 
Omnitrans Exploration 1 21c 20c 23c 19,100 lé6c July S7c Jan Texas Canadian Oil ____-__________ $5 1.25 1.25 1.25 300 1.10 Aug 1.45 Apr 
Ontario Loan ------------ be boats 50 116 116 =116 20 112. Mar 119 May Thompson-Lund Mark Gold Mj .1e8_._- 54c 53c 57c 7,640 48c July 80c May 
Orange Crush common ~--~--~~~~~--- ” 23% 23 24% 2,150 13% Mar 264% Jun Thurhois Mines J 63c 55c 63c 19,300 45c July 1.25 May 
| ES ae a 19 19% 40 14 Apr 2142 Jun area ee 23 23 100 20 May 25 July 
Orenada Gold Mines a 35c 30c 36c 22,200 20c July S7c Jan ep SRR oS ana a cE = 1.50 1.50 100 1.20 July 2.40 Feb 
Orlac Red Lake Mines____-.--_--_ eee | 60c 52c 60c 15,200 40c July 86c° May _) “Sea ae 3 ns 29 29 1,000 26 July 65 Apr 
Osisko Lake 1 1.18 1.07 1.20 29,800 95c July 2.50 Feb Toronto Elevators SEU a ee aT im 43 43% 35 36 Jan 46% Feb 
& — 1 87c 69c 93c 137,550 60c July 93c Aug Toronto General Trust____________ 100 170 170 170 30 142 Jan 170 July 
Ottawa Car & Aircraft _...---------- a me 6% 6% 70 6 Jun 842 Feb Toronto ren Works common ____ . : 13 13 50 11% Jan 13% May 
| ot eligi aes a a 12% 12% 13 190 11% May 14 Apr 
I a ae ss ckanioabienininbenien - 8c Tec 8c 9,700 7c July 18c Jan Towagamac Explor 22c 22c 500 19c July 39c Jan 
Pacific Petroleum 1 76c 76c 85c 1,700 70c July 1.65 Jan Traders Finance class B__._..______-_* 34 34 34 10 24 Mar 35 July 
Page Hersey (new) 2 31% iij§31% 31% 220 28% Jan 35 Feb Preferred _______ __.100 103% 103% 10 103 Feb 105% May 
Pamour Porcupine Mines Ltd_....._® 1.33 1.30 1.40 21,475 1.00 July 2.85 Jan Transcontinental Resources ____--__-- ° 1.13 1.10 1.20 9,500 85c July 1.80 Jan 
Pandora Cadillac 1 10c 8%c 20c 59,106 8Y4c Aug 46c Feb 
Paramaque Mines i 19%c 12%c 22c 78,900 10c July 35c Jan Union Gas Co ° 1034 1042 10% 445 9% Mar 12% May 
Parbec Malartic Gold 1 iis 13c 13 %ec 3,000 12c July 29c Feb Union Mining —~----~- 1 22c 20c 22c 5,033 18c Aug 45c Jan 
Paymaster Cons Mines Ltd__-..---._.1 60c 56c 62c 15,724 50c July 1.06 Feb United Corp class B ___ 2 25 26 20u 24 Mar 31 May 
Pen-Rey Gold Mines____.--___-._.___ 1 22c 20%c 27c 169,200 12c July 40c Jan Onited Fuel class “‘A”’ 50 53 52 53 15 40% Jan 58 May 
Perron Goliad Mines__- m 1.35 1.30 1.35 925 1.00 July 1.95 Jan Class B ... 5. y 25 i 8% 84 15 6 Jan 11 May 
United Oils ......... cae i 8c 8c 500 8c July 14'42c Jan 
he 1 17c 17c 20c 7,300 14c July 47c Feb United Steel ___ aed. ° i1% 10% 11% 255 8% Jan 13% Feb 
Pickle-Crow Guild Mines s 3.16 3.05 3.15 5,500 2.70 July 4.95 Jan Upper Canada Mines Ltd 3 2.35 2.25 2.40 9,075 1.93 July 3.10 Feb 
Pioneer Gold Mines of B C__--- a - 4.50 4.50 2,100 3.80 July 7.70 Mar ; 
weecepane Peninsula —................ 1 30c 30c 33c 10,400 24c July "6c Jan Ventures. Ltd. . 11 10%, 11% 1,435 9% July 16% Feb 
Porcupine Reef Gold Mines___-----~- 1 42c 38c 42c 1,200 35¢e July 57c Apr Vicour Mines ______. = 1 24c 22c 26c 17,000 22c Aug 87c Feb 
Powell River Co 1 34 34 34% 765 294% Feb 36 Apr ese. Ne a te 1 . lic lle 3,000 lic July 40c Mar 
Powell Rouyn Gold a 75¢ 75c T75c 1,000 66c Aug 1.75 Jan Vulcan Oils ___.._.__- of 18¢ 18c 18¢ 400 18c Aug 40c Jan 
Voting trust certificates__.oc.t_._- 65 61 72 6,700 52c July 1.65 Jan 
Power Corp. ° 13% 134% 13% 25 13 ‘July 174% Jan Waite-Amuvlet Mines, Ltda - 4.40 4.30 4.40 2,343 3.80 July 5.10 Feb 
Walkers (Hiram) common -__-_--~-..---- * 150% 150% £151 1,585 108% Feb 159 Aug 
Fremier Gold Mining Co 1 ae 1.58 1.62 1,100 1.50 July 3.30 Fen Wasa Lake Gold Mines a 80c 78¢ 83c 12,000 59c July 1.69 Jan 
eee 1 15% 15% 16% 350 15% Aug 22% Jan 
Preston East Dome____-_____________ 1 1.89 1.75 2.06 20.645 1.70 July 3.45 Jan Wekusko Consolidated___.______--__. 1 ce 30c 30c 1,600 28c July SSc Mar 
Se I ih st cee swe caresses 1 iad 8c 934c 4,500 8c July 22%ec Feb SS a TE * 260 «62442c 80 6c 20,200 18c July 60c Jan 
Purity Flour common______________-10 mam 13 13% 335 11 Jan 15 Apr West Grocers common__ e 190 190 59 145 Jan 220 Jun 
ERASE SRS Sa ore nen 40 54%, 54% 54% 265 51 Feb 55 Jun Westons Ltd common _° 30” 30% 31% 535 25 Mar 36% May 
"Ete —. 10542 105% 5 104% July 108% Feb 
I a 1 ro 1.60 1.80 2,400 1.35 July 2.15 Apr * 
quebec Manitou ______ ° 95c 90c 95c 11,700 69c Mar 1.15 Apr Wiltsey-Coghlan Mines a 16c l4c 16c 21,500 11%c July 30c Jan 
Queenston Gold Mines. oe | Tic 74c 7TTc 2,734 50c July 1.25 Feb Winnipeg Electric common __-__ _._--- ° 14 14% 518 12% May 21% May 
Quemont Mining 17-15% 17% 22,382 llc July 234%ec Jan Preferred 100 (99% 99% 100 85 94% Jan 105 Apr 
eee see TOG nL ° ‘i 7¥%2 Te 50 5% Jan 8 May Winora Gold Mines___........--__-_- 1 1742 16c 18%c 10,500 15c July 43c Feb 
Wood Alexander preferred cat. ae is 130 6135 20 117 Jan 135 Aug 
Regcourt Gold ~-.-__ i 25c 23c¢ 25¢c 7,900 20c July 40c Jan Wool Combing __-_- nee 2642 26% 25 23% Feb 29 May 
Richmac Gold Mines 1 44c 43c 46c 8,400 30c July 93c spr Wright Hargreaves Mines______-- oma 4.05 4.00 4.05 1,170 3.85 July 6.55 Feb 
Riverside Silk Mills class A___---___ . 34% 34% 35 170 34 Jan 39% Apr 
Robertson (P L) common_ ee 45 45 45 20 42 Jan 49 Jun NS a 1 ms 33c 35c 1,500 25e¢ July 67c Feb 
Preferred = —..-.----__- PT, ie 50 650 10 46 Jan 51 May Ymir Yankee Giri ° pa l6c lic 3,000 l4c July 39c Jan 
Robinson Cotton ----~-...-----.._-__ ° ba 13% 13% 25 12% July 16% May 
Roche Long Lav _-- 1 ea 12c 14c 1,500 8c July 22c Jan Bonds— : 
CSE Se a Re en 1 ie 16c 18c 4,000 15c Aug 38c Feb Ee 33% 33% 33% $3,000 33% Aug 43 Feb 
mouyn merger Geia Mines 2 39c 39c 44c 13,600 25c July 64c Feb 
Roxana Oils Co_-__- bd 90c 87c 1.00 15,844 0c Jan 1.57 Mar 
at we Rogge 10 24 Ya 24% 25 885 20 Jan 25% July e 
yalite _ Eee? Sale ies. <t aaa bg 17% 17% 18 290 17% Aug 25 Jan 
Rush Lake Gold Mine_.------------- 1 S6c 5lc 5S6c 76,400 22¢ July 62c Jan Toronto Stock Exchange—Gurb Section 
Russell Industries new common__-_-_-_- ° ie 14% 15 1,750 1442 July 16 Jun 
ET Aas RE IR St eee 1 20c l6c 20c 4,000 12c Aug 25c yan Canadian Funds 
, 
St Lawrence Corp A_ isda ae Ate a a 34 34 30 30 Feb 39% Jun STOCKS vey _—_ a 
St Lawrence Paper preferred ______ 100 110 110 110 25 82 Feb 112 Jun 
San Antonio Gold Mines Ltd________- 1 450 435 450 4200  3.80July 6 Feb Gale Price cf Prices Shares “Range Sines +" +g 
ee meee CO ee el 1 10%c 10%c 12c 4,200 8c May 14c Jap Par Low High Low ig 
ete Sete ees 23c 23c 24¢ 13,500 22c July Suc Feb British Columbia Pulp & hone com__* 58 55 58 190 55 Aug 78 Apr 
SELON. 13% 13% 13% 120 13% Aug 13% Aug Preferred _________-_-.- tie ae 165 165 165 11 165 Jun 185 Apr 
Senator Rouyn Ltd__...__._________-_ 1 Tic 66c 72c 23,600 40c July 1.63 Jan Brown Co common_____-__---------- i 6 6 6% 2,716 4% July 8% Apr 
ee * 23 23 23% 200 21% Jan 26% Mar Ei os ae ae See 100 ‘ 82% 84 170 78 July 104% Apr 
Spawkey 1 45c 43c 45c 7,500 3le July 82c Apr Bruck Silk ____- ve . 27 26% 27 30 19% May 29% July 
Canada & Dominion ‘Sugar iveoeuidundinins 4 23 23% 200 23 Jun 29 Feb 
Sheep Creek 50c 1.15 1.10 1.25 800 1.01 July 2.08 Jan Canada Vinegars ~..--_------------- . : 15% 15% 30 14 Apr 18 Jun 
®herritt-Gordon Gold Mines___...___ 1! 2.76 2.61 2.90 8,335 1.66 Jan 3.65 Jan 
Sick’s Brew new common___-_.---~-- e 14% 13% 14% 2,050 12 July 15% May Canadian Industries _____----------- * 4 22 22 100 12 Aug 25 July 
New vic --- -- 14% 14% 1,470 12 July 15% May Canadian Marconi ___- Catia . 2% 3 1,050 2% July 5 Feb 
EEE Se oe 1 sia 10 10% 450 9 July 17% Feb Canadian Western Lumber___-..- _3 3 3% 1,900 2.80 Mar 3.80 Feb 
Giiknit Ltd common —.__...__._-.__. 5 -= 19% 19% 5 13% Feb 25% Jun Canadian Westinghouse -_.--~-~~-. aie 52 52 31 52 July 614% Feb 
— peace at ole an aban aten nies an an wanes 40 = 42 42 10 36 Jan 42 Aug Consolidated Paper . 19% 19 20% 5,509 15% Mar 23% Apr 
BS edi a iar ies iat ncn al eeieb enemas 19 19 19 100 17 Jan 1 
Silverwood’s class A ______----_______ 1242 12% 12% 795 12 July rtd — Dalhousie Oil ______ Se. e 40c 40c 540 32c July 85c Jan 
i adnan ptaliabesthsechcncinsndnctin 25 25 40 3,770 5% July 642 Aug Disher Steel preferred ee aa ° —_ 21 21 10 1842 Feb 22 Aug 
New preferred Cie ees ee Se eee ad ones 18 18% 125 10 Mar 18% Jun Dominion Briage Se na oe ends 40% 40% 260 39 July 45 V2 Apr 
Dominion Textile common ____-~—- =. i 105 105 10 95% Feb 118 May 
Simpsons Ltd class A new----~~-- ae 35% 35% 50 27% Jan 40 May Donnaconna Paper __- 3 17% 17% 18 300 15 Mar 20% Apr 
Class B new od 32% 32% 32% 485 24 Jan 36% Jun Poothills Ou & Gas ° ane 1.80 1.80 2,400 1.50 Jun 2.15 Feb 
Preferred new 100 os 107 107 17 101 May 108% Mar Ge TTT a 27 28 106 23% Jan 39s Jan 
Siscoe Gold Mines 1 74c 74c 5c 5,102 59c July 1.40 Jan Humberstone ___ baa kO 25 25 85 23 Aug 25 Aug 
Sladen Malartic Mines 1 40c 40c 43c 13,800 35c July 1.12 Jan Mternational Paper < common___----- id 50 49% 51% 2,070 44% Mar 59 Apr 
Southam Co._--.._._____.__________ ° -- 20% 20% 340 18% Jan 23 Apr Langley’s common ____. ia * eas 3 3 75 2 Mar 4 Jun 
Springer Sturgeon 2 1.23 1.05 1.23 24,660 90c July 1.50 Feb | EE tac RTE Rie ES Se ino ie 80 880 5 56 Jan 85 Jun 
Stadacona Mines - ~ 80c 74c  85c 5,463 65c. July 1.55 Jan ati ‘ 
Standard Chemical common__________* 10% 10% 11% 775 10 Mar 16% Feb Minnesota & Ontario OT. — 5 223 21% 22% 1,450 18 July 27% May 
SN ibaa siete Stee ain sediments nn anesntte 25c 25c 40c 3,770 25c Aug 40c Aug Pend Oreille Se EE ES, | 3.00 3.00 175 2.70 July 5.00 Feb 
Standard Paving common an TY 734 1,250 6% July 103% May Reliance Grain common RS 4 20 23 190 17 July 29 Mar 
NE eine niin eases oh acmenmensionts -—- 21% 21% 175 185% Jan 24 May RE Mt WR oes Sager nae ~ 23 2% 2% 325 2% Aug 5 Apr 
Stanley Bruck class B__.__._.._.--.. * aa 8 8 15 7 July 8 Aug Temiskamiug Mining 4 ae llc 11%c 2,200 9¥ac July 33c Jan 








For footnote see page 1117 
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Bia Par Bié Ask 
Mutual Funds— Keystone Custodian Funds (Cont.) ad al ta 
Aeronautical Securities__-—-1 8.96 9.82 Series K-1 ; ; 
Affiliated Pund Inc___-..--.1% 6.87 7.51 Series K-2 29.27 32.14 
Amerex Holding Corp__-----~- 10 35% 37% Series S-1 32.32 35.46 
American Business Shares__-_~1 5.04 5.52 Series 8-2 17.68 19.44 
American Foreign Investing_190 11.23 12.18 Series 8-3. 15.40 16.94 
Assoc’ted Standard Oil shares 9 9% Series 8-4 6.53 7.26 
Axe-Houghton Fund Inc..-.--- at 9.36 10.06 Knickerbocker Fund 6.79 7.53 
Axe-Houghton Fund B_--.---- 18.71 20.12 Loomis Sayles Mutual Fund_..* 127.50 ok 
Beneficial Corp___------------ 1 1M% 8 Loomis Sayles Second Fund..10 57.04 58.20 
Bleir & 00.....ccccannoeno---e 1 6 7 Manhattan Bond Fund Inc— 
Bond Inv Tr of America...... 104.38 108.73 Common 166 9.08 9.98 
Boston Fund Inc 6 24.93 26.81 Mass Investors Trust.._-- as ioe 32.92 
Broad Street Invest Co Inc__--- 22.23 24.03 Mass Investors 2d Fund___---_ 1 16.87 18.14 
Bullock Fund Ltd 1 22.09 24.20 Mutual Invest Pund Inc.....10 17.02 18.60 
eee nie ints 
Pund Ltd_.....1 4.90 5.60 Balanced Se | q 
ee tuaece Trust.wa.2* 33390 36.45 National Investors Corp--.___.}) 1236 13.36 
Chemical Fund 1 15.91 17.21 National Security Series— 
Christiana Securities com_..100 x3,180 3,280 Bond series 7.44 8.16 
Preferred 100 148 153 Income series 6.04 6.67 
Commonwealth Invest.._.----1 6.69 7.27 Industrial stock series....__. 8.88 9.88 
Delaware Pund 2 8622.21 24.01 ted a eS eet in eo 
8 1.75 1.92 w priced s common.-... . . 
ee aa Preferred stock series._...__... 9.12 eo 
Leap Selected series 4.75 5. 
tee & gees i 27.23 29.12 Speculative series _.__-.-. aaite 4.57 5.09 
Stock Fund 3 6617.53 # £16.14 Stock series 7.15 7.92 
Fidelity Fund Inc e 28.79 31.00 New England Fund_.~ —~~....1 17.94 18.88 
Financial Industrial Fund, Inc_ 2.35 2.58 New York Stocks Inc— 
First Boston — apiateemanat oa ~ * 51% 54 Agriculture —._ 14.03 15.41 
Pirst Mutual Trust Fund. --} 7.24 8.08 Automobile 8.50 9.35 
Fundamental Investors Inc--..2 17.03 18.66 Aviation 14.44 15.86 
Fundamental Trust shares A..2 6.58 7.53 Bank stock 11.77 12.93 
General Capital Corp....__...° 49.01 7. eee — - a TB 
Gener Trust__._____1 6.42 ; usiness uipment____—-- em ¢ 7 
— Chemical ae 11.51 12.65 
urities— Diversified Investment 13.79 15.15 
nee ed shares___.._.._....... 9.07 9.97 Diversified Speculative___.___. 15.54 17.06 
Automobile shares___.._--.... 7.84 8.62 Electrical equipment... bie ae 11.77 
Aviation shares 9.32 10.24 Insurance stock 11.43 12.56 
Building shares 10.15 11.15 Machinery 12.63 13.87 
Chemical shares 7.65 8.41 Merchandising 16.34 17.94 
Electrical Equipment_._---- Nake 12.66 13.90 Metals 9.06 9.96 
Food shares 6.33 6.96 Clls .....- 13.76 15.11 
Fully Administered shares. 8.66 9.52 DORIS  WCEIEN, didcitnntinictcn 8.53 9.38 
General bond shares_------- 9.26 10.17 Railroad 7.88 8.67 
Industrial Machinery shares__ 8.85 9.73 Railroad equipment__.___-___.. 9.97 10.96 
Institutional bond shares_--—- 10.52 11.04 Steel —_ 10.19 11.20 
Investing —- 10.32 En TORRESO. nonce ecdeene—nsene 12.97 14.25 
Price Shares 9.24 10. 
al ns a shares........_{. — 12.17 13.36 Petroleum & Trading......... 20 30 
Mining shares 5.70 6.27 Putnam (Geo) Fund 1 17.14 18.43 
Petroleum shares 7.49 8.24 Republic Invest Fund___....--] 4.49 4.93 
Railroad Bond shares_..___-_. 3.71 4.09 3choellkopf Hutton and ve 
RR Equipment shares__..---- . 5.61 6.17 I ia cesijenertings wo iesnpieregi 10c 53% 614 
Railroad stock shares..--——- 6.13 6.74 Scudder, Stevens & Clark 
Steel shares_- 6.28 6.91 Pes Dei aidumatannewmmnnens ® 113.85 116.15 
Tobacco shares 5.21 5.74 Belected Amer Shares___....2% 14.49 15.80 
Utility shares_......__.-____ 6.66 7.33 Sovereign Investors______---_~ 1 7.44 8.15 
Huron Holding Corp---------- 1 80c 1.00 Standard Utilities ~...----- 10s 93c 1.01 
State Street Investment “ees “t - arr 
dation Fund Inc Trusteed Industry Shares____250 ¥ 
oe 1006 1.91 1.96 Union _— Fund series A... a = ip 
SA 28.84 32.09 Series : 
————— 3 Series C 9.23 10.09 
= Unicn Common Stock Fund B-.. 11.50 12.57 
eg voy yw 16.95 18.57 Union Preferred Stock Fund... 25.22. 27.57 
Bank Group shares.__.._.__...._ 99c 1.190 Wellingtoi: Fund a 36.33. 22,397 
Insurance Group shares_-_---. 1.11 1.22 
Stock and Bond Group shares. 16.78 18.39 Unit Type Trusts— 
Investment Co 2f Amerien....38 34.53 37.53 Diversified Trustee Shares— 
Investors Fund O 16.54 16.91 D 2.50 7.70 8.75 
Keystone Oustr“tan Funds— Independence Trust Shares____* 2.88 3.23 
Series B-1 28.58 29.94 North Amer Trust shares— 
Beries B-2 27.82 30.46 Series 1955 3.34 coding 
Series B-3 i8.93 20.77 Series 1956_ 1 3.28 os 
Series B-4 11.23 12.31 U S El Lt & Pwr Shares A--_. 22% pene 
—— —= 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1100 


























[er > —s 
Obligations Of Governmental Agencies 
Bié Ask — Sinade Bid Ask 
: Federal Home Loan Banks— 
Wederel Land Bask Bonds 0.90% Oct. 15, 1946__--__. b1.10% 
1%s Oct 1, 1960-1948 — = 
1%s May 1, 1952-1950_----~. 3 
is Jan. 1, “1003 im ink «688 icine aia 19472 100% 

% - 04 1 ignennasiniiones S.A 
aS ss Panama Canal $s......_....1961 129 131 
=—=—— —3 

Ss 

Quotations For U. S. Treasury Noles 

Figures after decimal point represent one or more 32ds of a point 
Ma Int. Rate Bid Ask Maturity— Dollar Price 100 Fise 

ca oes ---— lia% 100.6 100.7 Certificates of Indebtedness— 
tMarch 15, 1947...._..._..1%% 100.6 100.7 t%s Oct. 1, 1946 0000 nee 
t8ept. IIE cisiinianenaiedl %% 100.20 100.21 t¥%s Nov. 1, 1946 .0095 .0168 
tSept. 15, 1947______--__1%% 100.12 100.13 $%s Dee. is 5. pee 0140 0830 

tBept. 15, 1948._..__--__1 101 101.1 s Jan. 1, edit iielaiiin’ Ul . 

= _ t¥%s Feb. 1, 1947_----------- .0148 .0234 
t%s March 1, 1947___----_ a .0179 .0282 
tas April 1, 1947---------.. 0205 .0324 
t¥%s June 1, 1947____------ —a .0414 
t%s July.1, 1947.............. .0291 .0460 
$%s Aug. 1, 1047.......__... .0414  .0600 
tY%s Sept. 1, 1947 w i------. 0246 .0444 








For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, WN. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bonds— 















































































































































Bid Ask Bid Ask 
Chtenes Rock Island & Pacific— Stocks — 
s 1994 104 106 
Conv income 4%s_......2019 92 95 a= = et @ iamrar a 39 41 
Denver & Rio Grande— 5% preferred io 76 78 
Income 4%s —.......... 2018 175 77 . 
ist 3-4s income 1993 99 101 Denver & Rio Grande com... 28 30 
St Louis & San Francisco— Preferred 61% 63% 
Ist 50-year 4s 100 102 
Income 75-year 4%45_....... om St Louis & San Francisco com... 2042 22% 
ad year 4'48 - 80 Preferred 50 52 
=a 
= a 
Seine Casual & surety___-10 7 100 Hartford Steamboiler Tnapodt...10 Pe a 
etna 56 %e 59 Home 29 30% 
Aetna Life 10 54 56 Homestead Fire ie 15% 17% 
Agricultural 25 80 83 nd Co of North America...10 99% 102% 
American Alliance_—-_-_____10 21% 23% ee ee = 
erican Automobile___._.__ 32% 35 Maryland Casualty_......0n..1 17% 19 4% 
American Casualty._....-.... 5 10% 12% Massacnusetts Bonding..~13% 8844 93 
— eee 6 eens 20 22 Merchant Fire og 28 30 
erican elity as z 12 13 Merc Fire 
American of Newark___.____ 19% 21 baagengcen 7 Sore 2 ie — 
American Roam 33 35 Monarch Fire 4% 5% 
American Reserve_...._._.__ 10 19 21 National Casualty (Detroit) —10 26% 2842 
American Surety..........._ 25 68% 11% National Fire 6242 6542 
Automobile 10 «642 44 National Liberty 8 6% 7 
National Union Fire______ -—.20 167 177 
Baltimore American__..._ ---2% 64 1V% New Amsterdam Casualty. __- 2 31% 33% 
Bankers & Shippers._...__..___ 25 75 79 New Brunswick 10 31% 33% 
Boston 10 71% 75 aa gan SR SS a8 52% 55 
ew York Fire 15 16% 
Camden Fire 8 23 24% North River 2 50 24% 26% 
City of New York ...-.______ 10 23% 25% Northeastern 6% 1%, 
Connecticut General wreneemeaian 72 75 eg GR SPR 30 89 93 
Continental Casualty__....._._ 52% 55 V% * 
Crum & Forster ee 34% 3742 Pacific Fire 25 102 107 
Pacific Indemnity Co_._..___ 
Employees Group__-... .....% 331% 35% Phoenix Y i0 po 91 
7 Reinsurance —ande Bo o Preferred Accident_________ 14 15% 
6 Providence-Washin; ‘tikataienieeags 5 
Pidelity & ~~ of aA ——20 183 188 _— “He ” estan 
re Assn 0 RE a 61 64 Reinsurance Co NY mera 6% 1 
FPireman’s Fd of San Pron. 3 108% 112% Republic (Texas) _ ecupaiiaiads 30 J 33 " 
Firemen’s of Newark-..... —— 14% 15% Revere (Paul) Fire__..._____ 25% 27% 
Franklin Fire___ 5B 23% 25% St Paul Fire & Marine.--—-iM 74 77 
General Reinsurance Corp... .10 36 38% Seaboard Surety__..._.______ 54 57 
Gibraltar Fire & Marine.... 10 21% 23% Security New oe 34 36 
Glens Falls Fire_.....___.... = 51% 54% Springfdeld Fire & Marine_._.25 118% 123 
Globe & Republic__....______. 9% 11% Standard Accident 10 32% 35% 
Globe & Rutgers Fire com.— is 33 36 Travelers 100 665 680 
2nd Praterred . cemusenmnnon 15 95% 9912 Us 4 gpiad & Guaranty Co..2 50% 52% 
Great American oe. 203 325% 8 Fir 4 58 61 
Hanover 100s 28 3042 Us Guatintes 10 87 92 
Hartford Fire 10 116% 121% Westchester Fire 2.50 38 40'2 
« = a Sn 
Recent Security Issues 
Ask Bid Ack 
Bonds— Tenn Gas & Transm 2%s_.1966 102 102% 
American Airlines 3s_______ 1966 96% 96% Texas Power & Light 2%4s_1975 102% 103 
Bklyn Union Gas 2%s______ 1976 100% 101% Utah Pow & Lt 2%s_______ 1976 100% 102 
Calif Elec Power 3s________ 1976 105 Vy 105% Yonkers El Lt & Pow 25es_.1976 100 100% 
Gatineau Power 3s___-__-~_ 1970 101% 102 
OPE id it cinecestp bg seit icaieal 1961 98% 99%, 
Illinois Power Co 2%s__-____ 1976 104% 105% Preferred Stocks— Par 
Iowa Pub Serv 234s________ 1976 101% 102 American Airlines 342% ~----___ x96 % 97Y%, 
Kans Okla & Gulf Ry 3%s_1980 101 me Central Maine Power 3.50%-.. 96% 97% 
Laclede Gas Lt 3%s_---___ 1965 104% 105% Central Pow & Lt 4% __--..100 105 10642 
Monongahela Power 3s_____ 1975 106% 107% HOROStS. CO OE ncanneacemsien en 102 103 
Montana Power 2%s__--__ 1975 103 10342 Monongahela Power 4.40% -.100 108% 110 
Mt States Tel & Tel 254s____1986 101 101% Ohio Public Service 3.90% _--_ 105 106 
Ohio Public Service 2%s_._.1976 103% 103% Pennsylvania Electric 3.70%--. 107 108 
Pennsylvania Electric 2%4s__1976 1013, 102 PHileo Corp. $%%..... a. 10242 103% 
Philadelphia El Pow 25¢s__1975 102% 103% Public Serv (Ind) 3.50% .---- 101 102 
Portland Gas & Coke 3¥%s_1976 9934 100% Ruppert (Jacob) 442% _-__-- 100 108 109% 
Public Serv (Okla) 2%s__..1975 102% 102% Scranton Electrie 3.35% ~~~. ~~ 10342 104% 
Scranton-Spg Brook 2%s__1976 101% 102% Scranton Spring Brook 4.10% _-. 105 106 
Seagrams (Joseph) 2%2s__.1966 98% 98% Sioux City G & E 3.90%--_.100 106 108 
Sioux City Gas & El] 2%s___1975 101% 102% Union Oil (Cal) $3.75_._-.--.__* x105% 106% 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask a 
Treasury a bO0.375 0.34% 
Aug. 29, 1946 b0.375 0.28% oS aye a Soc b0.375 0.35% 
i oe SS Se b0.375 0.33% oS ll b0.375 0.35% 
Sept. 12, 1946 b0.375 0.33% ee I ccidianeieeecierteenasie b0.375 0.35% 
Sept. 19, 1946 b0.375 0.33% , SS 2 SN ae b0.375 0.35% 
5 SS eae b0.375 0.34% OS i "eee 60.375 0.35% 
Oct. 3, 1946 --- b0.375 0.34% BE Be Pd ne aeee b0.375 0.35% 
a Odd lot sales. b Yield price. cCash sale. d Deferred delivery. eEx-interest. f Flat price 


g Formerly Club Aluminum Utensil Co. 
t Ex-stock dividend. 


sale—not included in range for year. 


livered. x Ex-dividend. 


y Ex-rights. 


k Removed to Stock Exchange. r Canadian market. s Cash 


(Un) Unlisted issue. 


wdWhen de- 


z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29 


1946, and common stock split on a 3-for-1 basis. 


tIn default. 


*No par value. 
dividend. 


tThese bonds are subject to all Federal taxes. 


{Ex-hauidating 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 26, 1946 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Aug. 24, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 16.1% above those for the corresponding week last year. Our preliminary 
total stands at $12,187,562,940 against $10,499,165,301 for the same week in 1945. 
At this center there is a gain for the week ended Friday of 42.1%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending Aug. 24— 


New York___-.~----------------~---——----—+ —_ 





Chicago___-_.-- mn 

















San Francisco__- * 
Pittsburgh—- 





Cleveland 





Baltimore 





Ten cities, five days. 








Other cities, five days 


















Tota) all cities, five days. 
All cities, one day 





Total all cities for week 











~ 





1946 1945 %o 
$6,352,518,984 $4,469,716,509 + 42.1 
487,325,341 415,550,361 +417.3 
615,000,000 561,000,000 + 9.6 
390,643,248 316,543,126 +23.4 
219,464,861 210,262,904 + 4.4 
224,311,000 161,100,000 +39.2 
293,119,000 242,793,000 +20.7 
203,590,975 214,579,564 — 5.1 
205,474,622 198,278,450 + 3.6 
141,668,123 126,204,010 +12.3, 
$9,133,121,174 $6,916,027,524 +32.1 
2,081,934,440 1,651,739,575 + 26.0 
$11,215,055,614 $8,572,767,499 +30.8 
972,507,326 1,926,597,602 —49.5 
$12,187,562,940 $10,499,165,301 +16.1 


Complete and exact details for the week covered by the foregoing will appear 


in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous— the week 


ended Aug. 17. 


For that week there was an increase of 64.4%, the aggregate of 


clearings for the whole country having amounted to $12,495,351,801 against $7,600,- 
258,467 in the same week in 1945. Outside of this city there was a gain of 55.5%, the 


bank clearings at this center having recorded an increase of 73.2%. 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show a 
record in expansion of 73.3%, in the Boston Reserve District of 23.6% and in the 


Philadelphia Reserve District of 75.8%. 


In the Cleveland Reserve District the totals 


are larger by 54.5%, in the Richmond Reserve District by 57.1% and in the Atlanta 


Reserve District by 47.4%. 


The Chicago Reserve District enjoys a gain of 59.9%, 


the St. Louis Reserve District 57.7% and the Minneapolis Reserve District of 74.9%. 
On the Kansas City Reserve District the increase is 45.6%, in the Dallas Reserve 
District 82.1% and in the San Francisco Reserve District 46.1%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 








Week Ended Aug. 17— 1946 
Federal Reserve Districts $ 
ist Boston ~-..--..--~. _. 12 cities 462,077,432 
2d New York........... 12 “ 6,875,192,507 
34 Philadelphia _.......10 “ 803,609,026 
4th Cleveland -.....---.- Se . 714,720,782 
6th RiehMond —_.------- ¢ = 371,488,909 
6th Atlanta ~ -....----~- as 517,920,730 
WIth Chicago ~...----..-- ead 815,065,739 
ae. Lovie ._.._£_._.... 4 “™ 380,566,256 
9th Minneapolis _....... 7 “ 314,773,686 
10th Kansas City_...--- aa 386,209,834 
lith Dallas -.-~.......- REO at 227,030,145 
12th San Francisco____--- ies 626,696,749 
Total -. llilcities 12,495,351,801 
Outside New York City_..-....-— 5,846,435,236 


We now add our detailed statement 
week ended Aug. 17 for four years: 

































































194€ 
$ 


373,939,328 
3,968,120,676 
457,089,291 
462,581,106 
236,508,700 
351,392,860 
509,592,315 
242,101,603 
180,015,811 
265,255,467 
124,674,147 
428,987,163 


— —— - —___ 


7,600,258 ,467 
3,760,367,529 


Inc. or 


Dec. % 


+ 23.6 
+ 73.3 
+ 75.8 
+54:5 
+57.1 
+474 
+59.9 
+ 57.2 
+749 
+ 45.6 
+ 82,1 
+ 46.1 


+ 64.4 
+ 55.5 


1944 
$ 
354,219,333 
4,835,543 ,629 
614,986,338 
616,432,633 
268,259,894 
401,627,934 
630,425,748 
294,378,559 
199,319,510 
309,833,407 
148,013,873 
452,199,871 


9; 125,240,729 
4,425,282,150 


Week Ended Aug. 17 


1943 
$ 
358,627,552 
4,407,636,900 
627,140,136 
545,358,937 
260,453,541 
357,134,851 
582,798,160 
264,770,640 
197,255,240 
290,518,685 
132,080,089 
487,785,899 


8,511,560,630 
4,254:126,128 


showing the figures for each city for the 








1946 1945 Inc. or 1944 1943 
Clearings at— 8 $ Dec. % s & 
First Federal Reserve District—Boston— 

Maine—Bangor 1,496,886 705,217 +112.3 712,164 635,830 
Portland 4,571,700 2,521,895 +81.3 3,075,058 3,446,709 

Massachusetts— Boston 388,631,384 334,781,391 +16.1 307,341,501 312,283,781 
Pall River. 1,701,442 991,457 + 71.6 967,958 931,781 
Lowell....___. 720,509 344,693 +109.0 846,926 413,172 
New Bedford 2,059,067 1,082,367 +90.2 1,379,301 1,270,045 
Springfield 5,874,757 3,079,694 +90.8 3,679,013 3,704,656 
Worcester 4,593,427 2,533,144 +81.3 2,383,307 2,698,615 

Connecticut—Hartford 20,892,505 10)281,;178 +103.2 12,626,606 12,064,922 
New Haven 8,972,996 4,818,805 +86.2 5,739,978 5,525,435 

Rhode Island—Providence 21,548,400 12,264,700. +'75.7 14,668,400 14,842,300 

New Hampshire—Manchester_...__ 1,014,319 534,787 + 89.7 799,121 810,306 
Total (12 cities) 462,077,432 373,939,328 +23.6 354,219,333 358,627,552 
Second Federal Reserve Distriet—New York— 

Sew York—Albany 32,550,059 4,824,699 +4574.7 5,856,185 6,527,167 
Binghamton 2,390,991 1,381,189 +73.1 1,494,991 1,444,372 
Buffalo 72,787,265 51,271,238 +42.0 67,754,000 61,259,089 
Elmira 1,269,660 786,268 +61.5 1,033,465 954,314 
Jamestown. 1,671,730 1,004,476 +66.4 1,231,025 817,240 
New York. 6,648,916,565  3,839,890,938 +73.2 4/699,958,579  4,257,434,502 
Rochester 17,610,529 9,566,159 +84.1 11,867,275 9,436,243 
Syracuse 10,572,569 5,478,283 +93.0 6,484,927 5,583,546 

Connecticut—Stamford__._._____._ 8,485,351 6,628,464 +28.0 6,977,268 6,308,807 

Sew Jersey—Montclair_____.._____ 528,939 309,192 + 71.1 391,608 309,441 
Newark_ 35,414,833 20,248,524 +749 25,153,988 24,638,201 
Northern New Jersey_._....._____. 42,994,016 26,731,246 +60.8 37,340,318 32,923,978 

Total (12 cities) 6,875,192,507  3,968,120,676 +73.3 4,835,543,629  4,407,636,900 



















































































































































































Week Ended Aug. 17 
















































































1946 1945 Inc. or 1944 1943 
$ 8 Dec. % & $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 1,080,447 474,945 4127.5 606,732 518,935 
Bethlehem___ 870,425 465,583 +87.0 543,669 478,367 
Chester__ sani 919,742 555,985 +65.4 1,007,930 658,836 
SS aaa oe oe 2,833,366 1,518,560 + 86.6 363,115 1,406,808 
Philadelphia_ 778,000,000 441,000,000 + 76.4 599,000,000 €14,000,000 
Reading___ —_ 2,588,392 1,356,523 + 90.3 1,495,235 1,223,453 
Scranton_____ 4,237,406 2,550,712 +66.1 2,640,402 2,302,777 
Ns a ae 2,071,329 1,137,392 + 82.1 1,550,988 1,158,467 
, MORASS: 4,043,084 1,721,219 +134.9 1,930,967 1,643,593 

Delaware—Wilmington____________. +5, 771,922 3,835,764 +50.0 : Fa: ae 

New Jersey—Trenton_..__._._____ 6,964,835 6,308,372 +10.4 5,847,300 3,748,900 
Total (10 cities) 803,609 ,026 457,089,291 + 75.8 3 614,986,338 : 627,140,136 
Fourth Fedéral Reserve District—Cleveland— 

Ohio—Cantor_____ 6,451,206 3,557,616 +81.3 4,743,176 3,568,017 
| CER it ee OER Sadi 146,331,450 88,267,064 +65.8 110,524,720 105,575,250 
RNs Sa Ri 280,528,412 174,377,781 +609 225,270,083 212,916,078 
Columbus 24,192,800 14,573,200 + 66.0 17,711,500 14,661,800 
Mansfield__ a 3,445,154 1,805,694 +90.8 2,467,419 2,062,245 
Youngstown 2 RC ae 5,843,027 3,397,428 +76.7 4,467,905 3,733,402 

Fennsyivania—Pittsburgh_.._______ 247,928,739 176,692,323 + 40.3 251,247,830 202,842,145 
Total (7 cities) 714,720,788 462,581,106 +54.5 a 616,432,633 545,358,937 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington ee ae 2,591,238 1,391,160 +86.3 1,403,003 1,225,740 

Virginia—Noriolk_ 9,129,000 5,544,000 +64.7 6,614,000 5,238,000 
. _. é] ine 114,321,566 66,813,333 +71.1 76,447,806 74,563,490 

South Carolina—Charleston________ 2,773,961 1,995,549 +39.0 1,935,762 1,841,612 

Maryland—Baltimore_._.___ > 180,621,128 122,280,289 + 47.7 144,643,413 141,680,884 

District of Columbia—-Washington_ 62,052,016 38,484,369 + 61.2 37,215,910 35,903,815 
Total (6 cities)___ 371,488,909 236,508,700 457.1 268,259,894 ‘ 260,453,541 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville 13,209,045 10,946,574 20.7 12,562,214 9,789,962 
Nashville____ 58,035,032 27,869,457 + 108.2 35,686,349 38,277,192 

Georgia—Atlanta__ 197,800,000 142,700,000 +338.6 156,100,000 129,300,000 
Augusta____. conashiites 3,415,519 2,267,113 50.7 2,263,016 2,098,792 
ERSTE gnciaeetaanneennentoe be 2,996,215 2,129,490 +40.7 1,783,392 2,172,065 

#lorida—Jacksonville__...._ = 63,131,130 43,128,911 46.4 45,421,972 40,851,117 

Alabama—Birmingham_________ 71,485,376 47,417,500 +50.8 59,827,456 38,409,309 
Mobile__ re 5,618,237 3,924,752 43.1 4,729,483 4,639,250 

Mississippi—Vicksburg__...____ 400,794 216,581 +85.0 193,174 166,811 

Loulsiana—New Orleans 101,829,472 70,792,482 +43.8 83,060,878 91,430,353 
Total (10 cities) 517,920,730 351,592,860 47.4 401,627,934 P 357,134,852 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_.._._._______ = 1,196,759 603,868 +98.2 541,444 519,409 
SD wt 8,326,512 5,012,759 +65.9 5,247,130 4,794,632 
edited sin treba tirerenaa cansinsanenen 5,340,028 3,596,529 +48.5 4,329,410 4,176,177 

Indiana—Fort Wayne_____.__ as 4,862,221 2,€02,077 + 86.9 3,290,667 2,884,176 
El a 44,372,000 23,271,600 +90.7 28,959,000 30,430,000 
US ante 4,748,521 2,949,504 +61.0 3,866,509 3,660,883 
Terre Haute__ me 11,248,740 7,555,074 +48.9 9,611,033 7,661,839 

W:sconsin—Milwaukee_.... 47,524,067 29,854,725 + 59.2 34,318,660 31,077,145 

lowa—Cedar Rapids_ doiai 2,876,448 1,388,035 +107.2 2,187,338 1,778,833 
Des Moines___ 22,146,555 10,230,341 +116.5 12,431,015 13,179,360 
Sioux City 10,228,148 5,658,150 80.8 6,440,585 6,562,612 

Nllinois—Bloomington 804,977 456,880 76.2 492,914 539,797 
Chicago_____ 632,291,122 405,911,602 55.8 506,830,157 464,608,287 
Decatur 2,830,926 1,347,972 +110.0 1,583,644 1,539,635 
Peoria 10,445,308 5,487,488 +90.4 6,034,763 5,240,408 
Rockford__ 4,039,446 2,044,460 +97.6 2,255,674 1,946,028 
Springfield mR 3 2,584,304 1,615,851 459.9 1,945,745 2,198,939 
Total (17 cities) 815,065,739 509,592,315 +59.9 630,425,748 582,798,160 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis 217,800,000 150,000,000 +45.2 182,600,000 160,800,000 

Kentucky—Louisville 96,396,390 57,495,078 +67.7 71,322,832 67,177,815 

Tennessee—Memphis 65,196,231 33,628,793 +93.9 39,536,651 35,861,825 

Tlinois—Quincy 1,173,635 977,732 + 20.0 919,076 931,000 
Total (4 cities) 380,566,256 242,101,603 +57.2 294,378,559 264,770,640 
Ninth Federal Reserve District—Minneapolis— 

Minnesota— 5,425,227 4,070,817 + 33.3 5,103,628 4,796,102 
Minneapolis. 223,597,362 128,177,340 +744 139,647,523 138,291,571 
8t. Paul_ 69,832,451 39,205,227 + 78.1 44,466,765 44,603,828 

North Dakota—Pargo. 5,658,622 667,139 + 748.2 3,025,589 2,741,904 

South Dakota—Aberdeen__.___.____. 2,662,951 1,942,384 +37.1 1,847,136 1,690,841 

Montana—Billings 2,718,314 1,728,172 +857.3 1,454,102 1,076,838 
Helena 7,597,073 4 224,732 +179.8 3,774,767 4,054,156 
Total (7 cities) 314,773,686 180,015,811 + 74.9 199,319,510 197,255,240 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Premont. 290,384 212.118 +369 189,425 198,903 
Hastings 485,975 407,994 +19.1 287,567 197,030 
Lincoln 5,651,742 4,036,681 +40.0 3,853,748 3,873,155 
Omaha. 92,969,465 60,366,233 +540 80,263,478 75,737,156 

Kansas—Topeka 5,343,457 2,156,655 + 147.8 3,060,295 2,933,731 
Wichita 8,335,808 6,149,780 +35.5 6,917,645 5,339,706 

Missouri—Kansas City__._._._.______ 261,200,123 184,323,835 +41.7 207,306,786 194,732,706 
St. Joseph_ 8,439,495 5,621,522 +50.1 5,865,877 5,502,253 

Colorado—Colorado Springs_______ cm 1,806,359 1,037,848 +1741 1,109,035 1,135,798 
Pueblo 1,687,026 942,801 + 78.9 979,551 868,247 
Tvucal (10 cities) 386,209,834 265,255,467 + 45.6 309,833,407 290,518,685 
Eleventh Federal: Reserve District—Dallas— 

Texas—Austin 6,409,550 2,361,198 +171.5 2,390,949 2,285,187 

allas. 184,527,000 99,434,000 +85.6 120,400,000 108,016,647 
Fort Worth 22,116,617 13,779,989 +60.5 15,403,197 13,074,888 
Galveston 4,109,000 2,687,000 +52.9 3,289,000 3,015,000 
Wichita Falls 2,320,428 1,483,299 +56.4 1,280,081 1,239,111 

Louisiana—Shreveport. ie 7,547,550 4;928,662 +53.1 5,250,646 4,449, 256 
Total (6 cities) 227,030,145 124,674,147 +82,1 148,013,873 132,080,089 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seat‘le. 94,013,992 77,337;785 +21.6 93,987,264 87,001,876 
Yakima. : = 3,796,847 2,135,867 + 177.7 2,470,289 2,662,271 

Oregon—Portland 95,199,675 50;953,101 + 86.8 70,990,451 85,976,205 

Utah—Salt Lake. iansinicnwsth i 39,990,028 21,865,983 +82.9 26,987,885 26,826,174 

California—Long Beaman _._.__ = 2,809,807 9,281,167 —69.7 ,031,446 12,179,321 
Pasadena ' 7,733,024 4,597,920 4+68.2 3,970,051 3,893,188 
San Francisco 361,113,000 250,027,000 +44.4 230,925,000 257,229,000 
San Jose 10,602,682 6,221,137 + 70.4 6,665,328 4,861,052 
Santa Barbara. 3,247,476 1,826,925 +1778 2,124,710 1,917,536 
Stockton_._<. ~ 8,191,218 4,740,278 +72.8 5,048,047 5,239,276 
Total (10 cities) 626,696,749 428,987,163 46.1 452,199,871 487,785,899 

Grand Total (111 cities)... 12,495,351,801 7,600,258,467 +64.4 9,125,240,729 8,511,560,630 

Outside New York _- 5,846,435,236  3,760,367,529 +55.5  4,425,282,150 4¢,254,126,128 


Tot included ih total, ° 
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s Company and Issue— Date Page 
Foreign Exchange ales Chicago & Western Indiana RR.— 

lst and ref. mortgage 4%% bonds, series D, due 1962_Sep 1 13130 

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-  continental-Diamond Fibre Co.— 

"éfying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the | 4% meg ante ee Sovenbares due aiecinee : oo 

world. We give below a record for the week just passed: Elgin, Joliet & Eastern Ry.— “s 
lst mortgage 3¥%s, series A, due 1970___-_._.______ Sep 3 419 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Empire District Electric Co., Ist mtge. 3%s, due 1969__Sep 1 681 

AUG. 16, 1946 TO AUG. 22, 1946, INCLUSIVE Hygrade Food Products Corp.— 
Pan. - . a Soe. =. conv. 6% bds., ser, A & B, due 1949_Oct 1 684 
Noon Buying Rate for Cable Transfers in New York nternational Paper Co., 5% preferred stock__.._-_- Aug 27 684 
Mo International Rys. of Central America— 
Country and Monetary Unit Value in United States ney lst mortgage 5% ON coe ce Ee ee SL Nov 1 955 
ug. 16 Aug. 17 Aug. 19 Aug. 20 Aug. 21 Aug. 22 Northern Pacific Ry.— 
ws . . . $ $ $ Collateral trust 442% bonds, due 1975__...__....__._Sep 5 426 
argentina, peso— 297733° -297733* -297733 .297733* .297733* Pennsylvania Water & Power Co.—- 

Official______---_-_-_-_—___--_-—-- - —-—--- —-——-—-— 251247 251247* .251247* .251247* .251247* Ref. mtge. & collat. trust 34%% bonds due 1964... ._ Sep 1 731 

PPO ino a a 2 a SS 3214113 Closed 3.214113 3.214113 3.214113 3.214113 Saint Paul Union Depot Co.— 

Australia, pound____.-------------------------- "022845 022845 022845 .022845 .022845 Ist & ref. mtge. series B 3%% bonds due 1971__-___ Oct 1 869 
Belgium, franc..---—--~- ~----~-----------——--— = bi 9c alan Virginian Ry.— 
Brazil, cruzeiro— 053360 .054054 .054053 .054053 .054053 3% lst lien & ref. mortgage bonds, series B, due 1995_Sep 16 466 

Official____..-.-- -------------------—--—-——-——- ace : , Western Auto Supply Co., 344% debentures, due 1955..Sep 1 734 
aa ee 1.000000 1.000000 1.000000 1.000000 1.000000 

ek, IU RET I I 968908, ‘969687 ‘970000. 970000 970000 ENTIRE ISSUES CALLED 
Colombia, peso_. __-_------------------------—- ares poe Oa008D “020060 020060 Company and Issue— Date Page 
Czechoslovakia, koruna----------------------- a "203765 "208767 "208765 208765 208765 Abbott Laboratories, 4% preferred stock.__...__..--_--- Oct 15 . 
Denmark, a ae SEAR RR OR 4.033671 Closed 4.033671 4.033671 4.033515 4.033593 Albany Perforated Wrapping Paper Co.— 

England, ren H, er acer 9m Cm et 100 ‘008405 “008407 008405 .008406 .008406 ist mtge. and col. trust 20-yr. 6% bonds due 1948.._-~ Oct 1 549 
Prance (Metropolitan) franc--------~--~- 201824 "301824 301723 301736 .301812 American Cities Power & Light Corp.— 

eae Sesetieh } rupee______~---------- -----=-- ~ mrt oe te & % *% “i Convertible class A stock, optional dividend series_..Oct 1 s 
Italy, lira___-------------- -—----— == rrr 25 Bor: 946 206013 206013 .206013 rmour & Co., 1st mtge., 3¥%s, series E, due 1964__.__- Sep 3 415 
Mexzico, pes0__-_.~------------=--------------——" po ohh yt "377892 377892 .377893 Bessemer Limestone & Cement Co., 6% preferred stock_Oct 1 678 
Netherlands, guilder___-_---------------------—- , "= “ hepa on (Sidney) & Co., Inc., 7% preferred stock._Oct 1 4 
Newfoundland, collar— : 1.000000 ridgeport Gas Light Co., 3% debentures due 1952....Aug 30 678 

1.000000 Closed 1.000000 1.000000 1.000000 , . 

Official .___-.------—- —- -— nm nnn mn o "966041 E 967708 967590 976500 .967500 Burns Bros.— 

a ne 3.227000 3.227000 3.227000 3.227000 3.227000 25-year debentures series A (subordinated) due 1961.Sep 1 678 
Sew Zealand, pound__---~--~~---------------- “7 "201612 201612 2061612 201611 201611 Butte Electric & Power Co., 1st mtge. 5s aque 1951-_Any time §2142 
Norway, krone__--------~-------~----=---------— 040501 040501 040501 040501 .040501 Central Arizona Light & Power Co.— 

Portugal, escudo__- --- pean "091323 "091323 091323 .091323 .091323 Ist mortgage 342s, due 1966_----.-____.._--______ Aug 29 679 
Spain, peseta_.._____---+-----~+--------------~ 278180 “278181 278208 278208 .278208 Citizens Utilities Co., 542% ist mtge. bonds, due 1948_Sep -1 553 
Sweden, krona___------~--~------------------= wry "233628 233628 233628 233626 233628 Delaware-New Jersey Ferry Co., preferred stock.____ Sep 30 681 
Switzerland, franc__.__------ on PRATT ATED oe : - : . ne Investment Co., Ist mtge. 68_.._._.___._______._ es 2 554 
Onion of South Africa, pound---.------------——- Paes 05000 4.005000 4.005000 Paso Natural Gas Co., 7% preferred stock__________ Sep 1 555 
Uruguay, peso— perm ona dl —.. aoe .658300* .658300* Franklin Simon & Co., Inc., 7% preferred stock______ Sep 12 13417 
ae a a a ya Closea '562716° 562716" '562716° 562716" General Phoenix Corp., 4% conv. subordinated debs_._Sep 16 827 
Moncontrolled_____---------------------—-— _ adie Great Lakes Paper Co., Ltd., Ist mtge. 5s, due 1956_...Oct 1 683 

Great Northern Ry.— 
*Nominal rate. **Temporarily omitted. 4%2% gen. mtge. gold bonds, series E, due 1977_._July 1,’47 §1513 
Haverty Furniture Cos., Inc., convertible preferred stock_Aug 25 683 
Hiram Walker-Gooderham & Worts, Ltd., pref. stock_.Aug 27 422 
oa } trict, and $76,000,000 at all reporting member banks. igor Hower & Light Corp., 5% % deb. bonds due 1957-Sep 1 13136 

; . : olis on Ry.— 
Statement of Condition of the 12 Federa Holdings of Treasury notes declined $39,000,000 in the Ref. & Improv. mortgage, series B 3%s, due 1986_-_-Sep 1 280 
. Cleveland District, and $55,000,000 at all reporting mem- __Towa Electric Light & Power Co.— 

bined bine titeice lst mtge. bonds, 342% series A, and 3%4% series B__Aug 26 127 
eserve an S$ om ' ; ; 3 ; Iowa Public Service Co., 5% debentures due 1968___._ Sep 1 727 
Demand deposits adjusted declined $85,000,000 in the soppess Co., Inc., 4%4% preferred stock..____--.____ Aug 31 727 
(In thousands of dollars) Cleveland District, $43,000,000 in the Philadelphia Dis- erty Aircraft Products Corp., $1.25 preferred stock._..Sep 5 558 
. (—) Since C M y 4 “ ; . . Masonite Corp., preferred stock______ dies etmind betas aban calcd divine ae 5 
aa ir hy eee. elct, eee increased $50,000,000 in the Kansas City Dis- jgeaa corp” > ar a. * = 
946° 1946 1945 trict, $32,000,000 in the Chicago District, and $22,000,000 $6 preferred stock, series A_.............-_...._... Sep 1 282 
; i j ict: 1 reporting member banks re- $5.5Q preferred stock, series B...__.-..._.-........ Sep 1 282 

Assets— in = Dallas as at aheion one t 8 . Nethate New York Utilities, Inc.— 

Bold certificates -_-- sn. 17,245,080. — 5,481 + 100,441 ported an increase 0 WVUY, UU. ist lien & ref. 6% bonds, series B, due 1947______ Anytime §2822 
ae ae ee. "754,251 + 3,546 + 70,739 Borrowings increased $5,000,000 and on Aug. 14 ag- Pennsylvania Gas & Electric Co.— 

notes ....-.._---------—- _ a egated $237,000,000 lst lien and ref. mtge. 542% and 5% bonds______~~ Sep 1 731 

18,100,907 —. 1,905 + 171,180 greg ’ ’ ’ PE AG : Phillips Hotel Operating Co., 1st leasehold bonds______ Sep 15 595 
ouner © oy a emma "300,752 + 2,332 90,375 A summary of the assets and liabilities of reporting Pebuie Uiiitios: Conselicuted Corp.— 
er cash _..-..---- ee 1315 — 33.083 170,019 . st mtge. BA SO 2 sinsne eninge ocipibieen sp asgek nae ol 731 
newer coal tea ees a et . 79 _ 2,188 member banks follows: Riverside & Dan River Cotton Mills, Inc., 6% pfd. stock_Sep 19 * 
Le pn Ae epameemmammmmmnm 7836 _». %.138 + 17,889 (In millions of dollars) Rochester Telephone Corp.— 
Acceptances purchased—----——- S789 ‘ Increase (+) or Ist & ref. mtge. 2%% bonds, series E. due 1960___.Oct 1 {2447 
GO § Govt. securities: 14. 263.309 — 89.930 + 1,174,523 Decrease (—) Since Schulte Real Estate Co., Inc., income debs, due 1951__Oct 1 960 

Bills _...----------------- 7.771.627 Ms 4+ 1.494.126 pera? Aus.” Aug. 15 Scranton-Spring Brook Water Service Co.— 

Certificates -..------------ 595 600 —1,119,350 1946 1946" 1945 Scranton Gas & Water Co., Ist mtge. 44%s due 1958_Sep 1 {2769 

Notes -~------~----------- 755 290 se 359.152 a "$ $ 4 $ Spring Brook Water Supply Co. — 

Bonds ------------------- ieiantoin ee pa ak oes ae 1st anette mcvtgage 5s, due 1965____--________ Oct 1 {2769 

: : <a — 89.030 1,190,147 Goans and investments—tota 59,9 +12 —3, eagram (Joseph E.) & Sons, Inc., 3%% debs. due 1965_Se 2 596 

Totai U. S. Govt. securities 23,485,836 89,03 - Loans—total 14,992 +115 + 1,986 Southern Pacific Co., 40«year 442% bonds, due 1968... Sep 1 73144 

23.734,099 —127,323 + 1,035,829 Commercial, industrial, and agricultural Standard Gas & Electric Co.— 

Total loans and ete. Ed, 10'S) 83 BEF Bins 27 loans * 8,295 +159 + 2,346 20-year*6% gold notes due 1948___________________- Oct 1 £2015 
Due from foreign ban vo 124.993 — 3,325 4+ 34,281 Loans to brokers and dealers for pur- Sunray Oil Corp., 334% debentures, due 1959___._____ Sep 3 870 
®. R. notes of other banks——- 9 249°912 243792 4 229743 chasing or carrying: Superior Oil Co., 342% -debentures, due 1956_______ wep. 7 870 
Uneollected items ----------- =. Leg tops 4 iia fit 110° U. S. Government obligations___ 840 — 21 —. 524 Texas Power & Light Co.— 

; 32,85 : 2 ,103 16 22 
Bank premises -~-----------~- 53.703 + 1.434 — 11.004 Other securities 616 — sl — 225 6% gold debenture bonds, series A, due 2022..._July1,’47 +2490 
Other assets ~------------- -- A. d Other loans for purchasing or carrying: ; sas son United States Plywood Corp.— 
a __an9 enn 4 1,549,274 U. 8. Government obligations_____ — ,300 << “Ae 4% % preferred stock, series A & B__-_--.._.____- Oct 1 * 
Total assets ~------—--- — 44,589,401 372,57) ; Other securities 452 = + 57 Walworth Co., 20-year 1st mtge. 4% bonds due 1955_.Oct 1 {2901 
ss man oettte inate <a . 4 “' . yey *nnouncement in this issue. tIn Vol. 161. §In Vol. 162.° {In 
vederal Reserve notes... 24,338,725 + 4,686 + 644,544 Other loans 1,963 eo 4+ 489 ol. 163. 
its: freasury bills 760 + 93 — 873 

Member bank—-reserve acct, 15,933,168 — 74,877 + 941,503 Treasury certificates of indebtedness___.__.. 8,832 — 76 —1,553 

U. S. Treasurer—gen. acct._ 540;467 — 16,797 o—— 330,790 | SOgRwURS tO cn. nh db hinindcwe 4,853 — 55 —4,652 

RS aot 701,963 — 60,197 — 468,276 U. S. bonds (Including guaranteed DIVIDENDS 

Other ingens 548,443 + 15,274 + 161,230 SS SS ES ee IAL Soe 27,015 + 44 + 1,768 

Other securities 3,458 + g + 140 

Total deposits _________- — 17,724,041  #—136,597 + 503,667 Reserve with Federal Reserve Banks... 10,194 — 86 + 260 Dividends are grouped in two separate tables. In the 
Deferred availability items___. 1,268,054 —242,619 + ar 1 Cash in vauit —— A. + A ae . first we bring together all the dividends announced the 
Other liabs., incl. accrd. divs. 11,205 + 410 + Balances with domestic — = — %4 current week. Then we follow with a second table in 

Total liabilities 43,942,115 —374,120 + 1,448,043 Liabilities— which we show the dividends previously announced, but 

Demand deposits adjusted 39.078 + 9 +1,634 Which have not yet been paid. Further details and rec- 
- Capital Accounts— Time deposits 10,207 + 15 +1,359 ord of past dividend payments in many cases are given 
ee eee ennrn= Se oe apenas {ae 6678 + 36 6,371 under the company name in our “General Corporation 
aoe (Section :13b)_..___. 27.428 Sik + 263 Domestic banks. 9,564 +127 — 258 and Investment News Department” in the week when 
Other capital accounts_____ re 77,311 + 1,462 — 41,795 on banks oe + i + ee declared. 
rrowings + —_— 5 : 

Total liabilities & cap. accts.. 44,589,401 | —372,577 +1,549,274 Debits to demand deposit accounts except The dividends announced this week are: 

Matio of gold certificate re- interbank and U. 8. Gov't accounts, - Per When Holders 

Sele baniiities ‘aimabined.- 43.0% ane, cee eee | me mise eee Coneane a eee ae 
Cemmitments to make indus- ‘ Abbott Laboratories (increased quar.) _ . - 50c 9-30 9- 6 

total lnank foes 6142 + 40 86+ 1,286 Extra --------~--_--------------------- - oe op FE 

2 qe = Snteteg. Care. Amey 3. 8 8 temeton 12%c 9-17 9- 3 
Redemption Calls and Sinking Fund Aetna Ball & Roller Bearing, com. (quar.)_ 15¢ 9-16 9- 3 
: 5% convertible preferted (quar.)_.._-.___ 25c 9-16 9- 3 
age Agricultural Ins. Co. of Watertown, N. Y.)— 
ondition Statement s Notices Quarteny hemeiaccie We 10-1 9-16 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Aug. 14: Increases of $115,000,000 in loans, 
$128,000,000 in balances with domestic banks, and $127,- 
000,000 in deposits credited to domestic banks. 


»,¢Commercial, industrial, and agricultural loans in- 
creased in all districts, the principal increases being 
$52,000,000 in New York City, $30,000,000 in the Boston 
District, $20,000,000 in the Chicago District, and $17,- 
000,000 in the San Francisco District; the total increase 
was $159,000,000. Loans for purchasing or carrying Gov- 
ernment securities declined $49,000,000. Loans to brok- 
ers and dealers for purchasing or carrying other securi- 
ties declined $51,000,000. 


Holdings of Treasury bills declined $33.000.000 in the 
Philadelphia District, and increased $44,000,000 in New 
York City, $24,000,000 in the Kansas City District, and 
$93,000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness declined $44,000,000 
in New York City, $24,000,000 in the Philadelphia Dis- 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were givén in the “Chronicle.” 


NOTICES OF TENDER 





Company and Issue— Date Page 
Caribbean Sugar Co., lst mtge. 7% bonds, due 1941_._.__Sep 9 952 
Lackawanna Laundry Co., Inc., 1st (closéd) mtge. 6%es_Sep 3 727 
St. Joseph & Grand Island Ry.— 

ist mortgage 4% bonds due 1947 Anytime §2824 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Aireon Mfg. Co., 60-cent convertible preferred stock_...Aug 31 269 
Bangor Hydro-Electric Co., 6% preferred stock._-.--~-- Oct 1 415 
Blue Ridge Corp.— 

Optional $3 conv. preference stock, series of 1929_._.Sep 2 551 
Brooklyn Union Gas Co., 4% debentures due 1969--~-- Sep 7 822 
Carolina, Clinchfield & Ohio Ry.— 

‘Ist mtge. 4s,.series A, due 1965 Sep 3 416 





Alabama Power Co., 4.20% pfd. (quar.)_-__ 


$1.05 10-1 9-13 
American Airlines, 342% conv. ofd. (initial) 


87¥ec 9- 1 8-21 


American Beverage, 20c prior pfd. (quar. )_ 5c 9-1 8-20 
4% convertible preferred (accum.)..._-_~ 5c 9- 1 8-20 
American Chain & Cable, common ____---__ 35c 9-16 9- 5 


5% preferred (quar.) ~~... ~~... $1.25 9-16 9- 5 
$1.25 9-14 9- 3 


$1.50 9-30 9-14 


G% preferred’ (quar. )-2=-=22252+2--5-.-- 
American Cities Power & Light Corp.— 
$2.75 Class A (opt. div. series) of 1936. 


Cash or 1/i16th share of Class B stock____ 68%4c 10- 1 9-10 

$3 convertible ‘class. Aswuios.u- 2... 22. 50c 10- 1 Bilan 
American Colortype Co..---~~-_ ees eee 25c 9-14 8-30 
American Cyanamid Co;,;-common (quar.)_-. 25c 10- 1 9- 4 

5% ‘preferred (quar:}-.—-..—.-..-----.-- 12%c 10- 1 9-4 
American District Telegraph (N. J.)— 

Common ~ (GURR yi es eis cts $1.25 9-14 8-31 


5% preferred $1.25 10-15 eee 
American “Export Lines, Inc._..----------- 30c 9-13 9- 3 
American European Securities— 


$4.50 preferred “B (quar.) _....-......- = $1.12% 9-30 9-24 


American Hardware’ Corp. (quar.)_----~.~~ 25c 10- 1 9-11 
American Hawaiian Steamship Co... --~-.- 75c 9-14 8-30 
American Home Products (monthly)_ .---~ 20e 10-1 9-14* 
American Ice, 6% non-cum. preferred______ $1.50 10-15 10- 1 

a em. antinori eee $1.50 10-15 10- 1 
American Locker Co.— 

$1.50 non-cum. Class A (quUar.)__.._____- te 50c 9- 7 8-30 
American Locomotive Co., common._-_-- __ 35c 0=—«10- 1 9- 5 

7% preferred ((@@ar:) wssocsass- ~~ --_ $1.75 0-1 9- 5 
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if 
Per When “Holders Per When ‘Holders rer when Boltere | 
Name of Company Share Payable’ vf Reo. Name of Compangs Share Payable of Rec. Name of Company Share Payable of Reo, é 
American Power & Light, $5 pfd. (accum.)- $1.25 10-1 9- 3 General Railway Signal, common _-___-_----. 25c 10-1 9-10 Pet Milk Cd. com,” (quar.)_..._____..______ 25c 10-1 9-10 § 
86 — B cage old acelin aint Balch eden $1.50 10-1 9- 3 A. ONE eee $1.50 10-1 9-10 4%% preferred (quar.) ______.._____ $1.06 10- 1 9-10 5 
American Seal-Kap Corp.__--__-----_------ 15¢c 10-15 9-14 eorgia Power $6 pid. (quar.)_-.------~--. $1.50 10- 1 9-14 4%4,% 2nd preferred (quar.)__....______ ‘oR1 % 2 . 
American Sumatra Tobacco (increased)--.- $1 9-13 9- 3 og Bs EE a $1.25 10-1 9-14 Petroleum & Trading Pe ae —~—- Sinn 10- 1 9-10 4 
American Telephone & Telegraph (quar. )_- $2.25 10-15 9-13 Gerber Products com. (quar.)-~~---...---~- 21%c 9-20 9- 5 $1.25 partic. Class A (accum.)_...________ 20c 9-12 9- 5 : 
American Vitrified Products (initial quar.) _ $1 9-25 9-12 4%2% preferred (quar.)__.-._-----_---__ $1.12% 9-30 9-14 Philco Corporation com, ___________._____ 20c 9-12 8-31 
American Zinc Lead & Smelting Co.— Gillette Safety Razor Cu., $5 pid. (quar. )__ $1.25 1l- 1 10- 1 3% % preferred A (initial quar.)_.______ 93%c 10-1 9-14 
auaconda’ Copper Mining... *t30c 8-30 8-8 Gold & Stock Telegraph. (qua) ------ : ee oe ee ee io 8 se. ee 
oS eng arama aaa ' 0) enatunesm-mmenpenemen cares , m " 0 ed Co as -12 . 
Anderson-Prichard Oil, common______._---- 25c 9-30 9-16 Goldblatt Brothers $2.50 pfd. (quar.)_.---~ 62%ec 10- 1 9- 9 Pittsburgh Siete Ge. 2 «boty a ba be te 4 
Arizona Edison Co, common (quar.)-.-~-~- 25c 9-14 8-31 Gocdrich (B. F.) Company com. (increased) $1 9-30 9-13 Pittsburgh Terminal Realization Corp.— ee 
ee Serr ee $1.25 10-1 9-14 $5 preferred (quar.)- Iibgidllee atts plarts $1.25 9-30 9-13 ETT ST $5 9- 3 8-23 
Arkansas Natural Gas Corp., 6% pfd. (quar.) 15c 9-30 9-16 Gordon Oil Co., class B (quar.)-------___ * 20c 9-14 8-31 UN CUI ite FS tee 10c 9-16 9- 1 } 
B/G Foods, Inc. (quar.)_...__+__________- 20c 9-10 8-31 Grand Rapids Varnish __--__--____-____-__ 10c 9-26 9-16 Preston East Dome Mines, Ltd._..__________ tie 10-15 9-14 it 
NSLS CF. Ee a ae 5c 9-10 8-31 Great Western Sugar com, —~-------------_. 30¢ 8610-2 9-10 Prosperity Company, 5% preferred (quar. )_ $1.25 10-15 10-5 
Bengor é. Aroostook RR Lo. 5‘@ pfd. (quar.) $1.25 10-1 8-28 dene en On Coen. ----------------- ae ot ag wien ag nate com, (stock dividend). 2%% 9-30 8-30 ' 
Ban s Fe a ae, - - ° 8 ee ee en ee ee ! an ° pr A yeaa x, -16 a 
Sante Refractories: | ~Finneidactcumah SS on << oes Gruen Watch Company Eee a 30c 10- 1 9-13 Puget ‘Sound Palp CF renee vests 5-30 9-18 
Bassett Furniture Industries (irreg)____--~ 50c g- 2 8-23 Gulf States Utilities, $4.40 pid. (quar.)__~_ $1.10 9-16 8-30 Pyrene Manufacturing Co.____ ea 20c 9-16 9- 3 
Beech-Nut Packing Co. (quar.)_.____-_____ $1 10-1 9- 5 Hart-Carter, $2 conv. preferred (quar.)____ 50c 9- 2 8-15 Ralston Purina, common (quar.)_.________  37%c 9-12 8-30 
meets Quebse OOS Sa hs See t10c 9-14 ti 4 Hudson Pulp & Paper, 6% pfd. A (quar.)_~ 31%c 9- 3 8-20 R ang Pe doa (quar. )____- Sas Se 93%c 10-1 9- 6 
Blackhawk Brewing (increased)___________ 10c 9-16 9- Hutchinson Sugar Plantation_______.______ 15¢ 9- 5 8-26 apl ectrotype Co. (quar.)—---.....___ 374ec 9-15 9-1 
Black & Decker Mfg. Co. (quar.)__-------- 50c 9-24 9- 6 Hyde Park Breweries Association_____..-_ 35¢ 9-12 8-30 Extra -~--_- - Sane: eels S ae, 12'ec 9-15 9-1 4 
Se a a e155 10-1 «919 «= Mlamapolis Water Co. common A (quar.)- = 3009-310 pesparge Masmexed: Wee. (Guar! 37e 8:38) eae . 
(PF mme meet mnm ° . a a. Seeeeeeeen mm (eur, ................ $1.25 0- - Presser see rccor er es—e * - i 
SE eens soe 10-1 Fipg Industrial Acceptance Corp., Lid— , nee me se eis fl 
7 , + fF errticom cnewtwes ns = anae -" ‘, 5% conv. preferred (quar.)__-__--------- $$1.25 9-30 8- Fe A en 1 mat pin rceuncnan sn anhwat ramen eo aman * ° | 
Briggs & Stratton Corp. (quar.)__.-_----- 25c 9-16 4 Industrial Rayon Corp. (increased quar.)_- 50c 9-11 8-28 ee Snot Sore. common (quar. elisha 25c 10- 2 9-10 | 
> esas dng Telegraph & Messenger Co. (quar. ) $1.25 9- 1 8- International Safety Razor, Class A (quar.) 60c 9- 1 8-16 Ri af ate preferred A (quar,)__._..______ $1.50 10-1 9-10 i 
Brunner Manufacturing Co.____--___-___--- 10c 8-30 8-23 Interstate Company, common (irreg.)_-___- 30c 9-30 9-14 Rich anch Oil Co. (quar,)__________-____- lc 9- 2 8-22 
Walifornia Ink Co. (quar.)_-.-__-.--~--~-- 50e 9-20 9-10 5% prior preferred (quar.)__-_-_..-____-- $1.25 9-30 9-14 Sonia a cg BO nee -------- oe ey ae 
Extra ---~-——---——_________---_-------- 50c 9-20 ig Jamaica Public Service, Ltd., com. (quar.) tl7c =—:10- 1 8-30 Rockwell Manufacturing Co. (quar.)_._____ 6 Yc 9- 5 8-23 
California Pacific Utilities com. (quar.)---- 4Sc 0s 9-16 a 3 7% preferred A (quar.) __.-.--.-------- x$1.75 10 1 8-30 Russell Manufacturing Co. (quar.)._.--....  37%c 9-16 8-30 d 
5% preferred (quar.) --——-—------------ rr Pgs 9-10 7% preference B (quar.)_-----.-------- x1%% 10-1 25 gt kaweeess Gorn tak by een cme f 
—— Water Pe eee” ancomreyen eaves ° 5% preference C (quar.)-....----.----- xl%%o 10-1 8-30 4% alain Beemer cabin 
Calumet & Hecla Consolidated Copper— 10 9-16 9- 3 5% preference D (quar.)_-._._____----_- x1%% 10-1 8-30 Gh temnnee oe Mille pre od (accum.) _— 10-15 9-23 
re aren ne nnn nn nnn c - Jamaica Water Supply Co., common (quar.) 50c 9-10 8-20 yer ig ‘ay oll tea. r wo Bade pid. (accum.) $2.25 10-15 9-23 
Canada Cement Co., Ltd.— $5 preferred (quar.)____-_----__________ $1.25 9-30 9-14 ge, A ee 25c 9-15 9- 6 
642 % ferred +$1.62% 9-20 8-26 Extra 10c 9-15 
oa 1 (aecum.) --------------- ya0e 9-30 9-12 Junee-Manvilse Gees. —_.......... ..-...._. 75c 9-10 8-31 et Ge ta 2s 9.18 9- 6 
somare nigel ’ ef Co., Ltd. (quar.)---- be 10. 1 8-30 Joslyn Mfg. & Supply, common (increased) $1 9-14 8-31 Schlage Lock Lo "7 2S eC pees RomeD 12%eo =i =e i 
6% aiemares “¢ ~~ ona cS SS Sanaa > aa $30¢ 10-1 8-30 6% preferred (quar.)_------~~~..-------- $1.50 9-14 8-31 Extra _____ pad, fs PR AE SR lake aaa het 
Canadian Teduatrion, Lid, . new com, (initial) tl5e 10-31 9-30 Kansas City Power & Light, $6 pfd.B (quar.) $1.50 10-1 9-14  Seranton Lace Company_..--........-..-~ 50c 40«9-14—s« B26  § 
7% preferred (quar.) ___._--____________ $$1.75 10-15 9-13 “a aoanaiae a Netural Gas Co., com.___ oie : ao Secnaten-lipring Brook Water Service._____ 17%c 9-16 9- 1 i ' 
Canadian Western Natural Gas, Light, Heat referre quar. )_-__---~------------ . . - Be ES ee ee 12%c 9- 9 8-30 if 
. 6% , ee 1. - -16 Kelsey-Hayes Wheel— Sharon Steel Corp, (quar.)...____._________ 5 9-28 - if 
Gimme Products ag Pa dividend) _— sitesi. aie $1.50 convertible class A (quar.)-----__- 37¥%ec 10-1 9-16 Shattuck (Frank G.) Co. hana 35¢ 9-20 9. 3 
ma een shares of common for each nite aise — Copper Corp.__-----------.----- a ~~ eo ee eed Corp. eommnen sae sone 10-1 9-16 
gg RR a aaa a te Re, - -20 _ Special ---.___-__~--~.-~~~~-~----------~. “ . “4% preferred (quer. )........_........ vac - 9-16 
Catalin Corp. of America_________-_____--- 10c 9-20 9- 5 Keystone Steel & Wire (quar.)--~--------- 30c 9-14 8-30 Shepard-Niles Crane & Hoist (quer.)_.--_- $1 9- 2 8-22 
‘ Central Maine Power com. (irreg.)_._____- 30c 9-30 9-10 Butra ___..--_.--------------------~--- 40c 9-14 8-30 Sick’s Breweries, Ltd. (irreg.)......----.--. t15c 9-30 8-30 
$3.50 preferred (quar.) ____.-______-___ B87%ec 10-1 9-10 Kimberly-Clark Corp., new com, (initial)-- 25c 6—610- 1 9-12 Silverwood Western Dairies, Ltd.— 
6% preferred (quar.) ~._.__-._________- $1.50 10-1 9-10 4%% preferred (quar.)_..__..------~.-- $1.12% 10-1 9-12 S% preferred (euer.)................... $1.25 10-1 8-31 
Central Steel & Wire Co. 6% pfd. (quar.)__ 75¢ 9-20 9-10 Koehring Company (quar.)_--------------- 25¢ «=: 8-30——s« 8-15 Simon (Wm.) Brewery (quar.)__.------____ 2c 8-31 8-15 
Chamberlin Co. of America_______.______ 15¢ 9-12 8-30 Lake St. John Power & Paper Co., Ltd.— ‘ein Pe mea A wera gg ew Rise abieicd Pe 9-24 9-10 
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c 10-1 9-16 a a RE RAT Ss ERE Ea ee $50c 10-15 - anufacturing Co. (quar.)_-_.-____ .50 9-13 8-23 
Chesapeake & Ohio Ry. Co. (quar.)_.__---- 7c 10-1 9- 6 elo ccrenehconiereh anecesmengionlnantiaons $1 10-15 9-23 pn EEE. SEES 0 SERRE CEE $1.50 9-13 8-23 
Chesebrough Mfg. Co. (Consol.) (quar.)_—__ 50c 9-25 9- 4 Lake Superior District Power Co., common- 30c 9- 3 8-22 Skilsaw, Inc. (quar.) ~~.-__-------~--..-__ 25c 9-13 9- 3 
a 35¢c 9-25 9- 4 5% preferred (quar.)...._.___-__-_-____ $1.25 9- 3 8-22 Smith (Howard) Paper Mills, “common _____ 325c 8=—.: 10-30 9-30 
Giteago South Shore & South Bend RR.— Lamson & Sessions, $2.50 pfd. (quar.)___-_ 62%c 10-1 9-20 4% preferred (quar.) ----.---------_~_-. t50c 810-21 9-30 
CS SSE ea 30c 9-16 8-31 Life & Casualty Ins. Co. (Tenn.) (quar.)_ 15¢ 9-10 8-23 Solar Aircraft Co..-....--..-----~-_-----. 15¢ 9-15 8-31 
Christiana Securities com, __________-_-_-- $32 9-16 8-26 Liggett & Myers Tobacco, 7% pfd. (quar.)_ $1.75 10- 1 9-10 Solar Manufacturing Corp., com, (quar. )- 15c 9-14 9- 3 
oe seeeeeren (Guér.) ..........-__.-_- $1.75 10-1 9-20 Lincoln Service Corp., common (quar.)—--~-~ 25c 9-12 8-31 55c conv. preferred A (quar.)__._--.____ 13%sc «(11-15 «11-1 
c.I a> Fi ial C ( 50: 10- 1 9-10* 6% preferred (quar.) 37¥ec 9-12 8-31 South Porto Rico Sugar (quar.)- $1 9-25 9- 9 
. I. I. Financial Corp. (quar.)-.--------~~_ ic - - Yo 4 PRS a PS 2 - - REL - - 
City Auto Stamping Co. (quvar.)___...._--__-- 15¢ 9-14 8-31 ee SS, aie eaeaaannee a 87 ec 9-12 8-31 Pxtra ~---------~---~----------------- $1 9-25 9- 9 
le ae aA ar a a 40c 9-30 9-14 Lyon Metal Products (quar.)_.___-_------_- 25¢ 9-15 8-31 soe ereterred (quar. )—. manne e ween ee $2 9-25 9- 9 
City Investing, 5%‘: preferred (quar.)_..._ $1.37% 10- 1 9-18 Lytton (Henry C.) & Company (irreg.)---. 30c 9-12 8-30 - ornia Water— 
tee a ES eee eeaeet oo ee eae ee ae 
tenn mm 4 " 5% preferred (quar.)_--.-.-.-----.---..  4$1.25 9-16 8- y 7 ‘. ee " is 
a ewe COUT, 2. $1.25 9-12 8-30 Magazine Repeating Razor Co., com. (quar.) 25c 9-27 9-17 4%% preferred (quar.)_..-_._--__-______ $1.06 % 9-15 6-31 
Cleveland Quarries Co. (quar.)_-._-----_- 25¢ 9-14 9- 7 Extra 65c 9-27 9-17 Southland Royalty Co.._____- ------- 25c 9-16 8-31 
Cluett Peabody & Co., common (interim) __- 50c 9-25 9-11 i =... 016 +o so SS jo ons 9s common. _____ ---- 25c 9-12 8-30 
coe breterred (quar) -—----------------- $195 10-2 BAT Mangel Stores Corp.————_——__---_____---..- 2e 9-16 9-6 standard Oil of a ae Ee 
tance enema eogmemmpamnenasamn 30.0 i a Marsh (M.) & Sons (quar.)_--------------. 0c Ke 9-14 
ee BR eee es S3%c 9-12 8-30 Martin (Glenn L.) Company (quar.)--.---- | 75¢ 9-13 9-3 ee ee eee se 6s ote 
-)-------- . + ¥ Marion Manufacturing (quar.)_.____--__--- $1.50 8-19 8- i a ae ee ‘. z 
$7 preferred (quar.) ~-_----------------- $1.75 10-1 9-20 Massachusetts Investors Second Func, Inc.— uae pestrered teuse.. ee eee sae > ig a 
—- =e Reerapeteonapeamemamaea aoe eo = . Irregular —--—-~—_____--__--------~----- 1éc > 73 Stix Baer & Puller Co. (irreg.).__.-________ 500 9-10 8-31 
-+-+------+--- +------------------ 6 - i ay ee ee 10c 8-3 - Ra ie ee % S 
Gommercial Credit Co., common (quar.)-—~ 50c = 9-30 8 G Melville Shoe Corp. (stock dividend) ______ 100% 8-30 8-27 pe msg hac ot sh eiscmeesclimanets * 5be 0-28 9-18 
3.60% preferred (quar.) ----------------. 90¢ 8609-30 98- G Merchants Fire Ins. Co. (Denver) (quar.)_- 10c 8-15 . 8-13 Sutheriand Paper. Co. (quar)... 40 9-14 8-30 
Compo Shoe Machinery-— Merchants Refrigeration, Class A____.-____ 20¢ 899-11 9- 6 whet sgt ea aRRINSONTINN . ? ‘ 
Com. voting trust certificates (quar.) ~~ 15¢ 9-16 8-29 Class B 20c 9-11 9- 6 Extra -~-----------~---~-~----~-------- 10c 9-14 8-30 
ear Chemical Industries, Inc.— 8 Mesta Machine Co............-..-.. 62%c 10-1 9-16 ba Ma ag Briige CM, .... a 75¢ 9-30 98-16 
partic. pref. Class A (quar.)__------. 37%c 11-1 10-15 Metals Disintegrating Co. (irreg.)__-______ 15c 9-13 8-30 ass A —......---~-.----~-~..-------.+= 75¢ 9-30 9-16 
Simasidated SE aE 50c 9-30 9-16 Metal Textile Corp. : . ~ he. precseah DE RE TAI Oe $1.25 11-1 9-18 
Consolidateed Rendering (irreg.) ~.--.--~--- 50c 8-26 8-19 $3.25 partic. preferred (quar.)_._._.._..-__ 81%c 9- 3 8-20 alcott (James) Inc. com. (quar.)_...-___-. 15e 0s «10- 1 9-14 
Continental Oil Co. (Del.)--------_------. 40c 9-30 9-3 Meyer (H. H.) Packing, 642% pfd. (qvar.). $1.624 9- 3 8-20 aad ln 10¢ 10-1 9-14 
u%e 
Gentinental Steel Corp. ~...-............. 20c 9-16 9- 3 Mickelberry’s Food Products— aes prepregs (Gust). i... 2 56%c 10-1 9-14 
Corroocn & Reynolds $6 conv. pid. A (accum.) $1.50 10-1 9-23 $2.40 preferred (quar.)______-___________ 60c 10-1 9-20 Tappan DI decal eents piditniceedneonian tam tinieieniaenenmnnds 25c 9-14 9- 5 
Crucible Steel Co. of Amer. 5% pfd. (quar.) $1.25 9-30 9-16 Minneapolis Brewing Cc.__._______________ 25¢c 9-16 9- 3 Tecumseh Products Co._.....--.---.--~... 10c 9-10 8-31 
a sin al aamanneaa ce esa _— fe oe Minnesota Mining & Mfg. Co. (increcsed)- 35e = 9-12: B24 err ge or ao pg gare ea ae 
_ , —-------------- - “ nnesota Valley Canning Co.— 2 af.) ------~~--------~ 12/2 “ - 
Delaware Fund, Inc. (quar.)_-.--._-----__. 25c 9-16 8-30 De. peeecred (eer.).. $1.25 9-16 9- 7 Texas Company (quar.) ---~---------.---- 50c 10-1 9- 6 
Devonian Oil (quar.)_.__.-_________--___. 25c 9-14 8-30 Mojud Hosiery Co., new com. (initial)______ 20c 9-10 9- 3 Thew Shovel Co. 7% pfd. (quar.)-----~--~_ $1.75 9-14 8-31 
Diana Stores new com. (initial) ___.______ 12%c 9-16 8-31 oy SRE OSES a 62%c 10-1 9-16 Time, Inc. (interim) ~---~-~-------------- 50c 9-10 9-15 
Dodge Manufacturing Corp. (Indiana) --~~ 15¢ 9-16 9- 3 Monroe Chemical Co., common_____-._-__~ 25c 10-1 9-14 Tip Top Tailors, Ltd. (quar.)-----------~- t7’ze §8=—10- 1 9- 3 
a rent gn RA i a al ee ig ea 15¢ 9-16 9- 3 $3.50 preferred (quar.)__......__________ B7%ec 10-1 9-14 Tooke Brothers, Ltd. (quar.) -~-.-.-----~-. 4#25c¢ §=—:10- 3 9-16 
Dominguez Oil Fields (monthly) ~_-.------ 15¢ 8-31 8-17 Motor Finance (quar.)_.._._________-_______ 25¢ 8-31 8-16 Transue & Williams Steel Forging-.________ 25¢ 9-10 8-30 
Dominion Textile Co., Ltd. com. (quar.)_._._. 4$1.25 10-1 9-5 Murray Company, $4.50 preferred (s-a)__-_._ $2.25 8-15 8-15 Tropic-Aire, Inc. 6% conv. pfd. (quar.)-.--  22%c 9-16 9-6 
7% preferred (quar.) —.--_-_---_-----___ t$1.75 10-15 9-16 Muskegon Piston Ring..-__________________ 25¢ 9-30 9-12 Twin Dise Clutch Co. ~--~--~~--------~~-- 50 9-25 = 99-12 
eeeies Alserats yee ieibenisialea kebsisniceeabto = 2 ° . a rag ee NOE eetitprsicimmermns 7 or tee ry Pacitin ay Os common (quar.)___ aia a. 2 .- 3 
Driver-Harris Co. ($A TE RE Cc - - ’ seek dadbdiea th te ghtn eres tee er delaren daw so wens ar antigen - - % preferre SOUT sh ccisiniiaesithinn rans dads stilicinsitimeepeyay - - 
du Pont (E. I.) de Nemours & Co.— 9s ste a Co. (Detroit) (quar.)--_ 25c¢ 8-30 ae Wen eee. Oe. Fee 3 oe 15c 9-10 8-31 
en CARTIER ined $1.75 9-14 8-26 ational Fire Insurance (quar.).....__--__-. 50c 10-1 9-16 Union Wire Rope (quar.) ~---------------. 20c 9-15 8-31 
$4.50 preferred (quar.) ~~--__---------- $1.12% 10-25 10-10 a ce a gag cg (stock dividend) __ 400% 9-30 + United Elastic Corp. (increased irreg.)__-.-. 75¢ 9-10 8-20 
Easter Fuel Associates— : ationa QS UO. ..........2 ow 25c 9- 1 eS Se ee 25c 9-15 9- 1 ‘ 
4% yoy preferred csiet as eg be! $1.12% 10-1 9-15 National Oil Products Co....---.-....---. 40c 9-26 9-18 U. S. Plywood Corp. 42% pfd. / SEE $1.12% 10- 1 ed if 
6% preferred (accum.)_-----___---_____ 15¢ 10- 1 9-15 National nt cose ae ) e 4 1 9-14 et OM.) SS ee ees $1.18% 10-41 eae | 
Eastman Kodak Co. com. CSS aed 2S ‘ * a new common (initial quar.) ~~ ---------~--- 5c 0- ” ee SY eee er Sars 30c 9-16 9- 3 4 
6% preferred (quar.) Poseurs Perec hee = : - ° New Brunswick Telephone Co., Ltd. (quar.) $12c 8=6.:110-15 9-30 7% non-cum pfd. (quar.) ~------------~ 43%c 9-16 9- 3 i" 
Economic Investment Trust, Ltd.__.______ t80c 10-1 9- 3 New England Telephone & Telegraph Co.— VU. ‘@.’ Fram Oo; Cl. FX.) *'(quast.) - sot $8.75 10-1 9-16 if 
®l Paso Natural Gas— : QUAISOEEY nec ienmiwene weenie nen $1.50 9-30 9-10 Tipe We Rs knee dk 15c 9-12 9- 3 if 
4.10% preferred (initial quar.)__________ $1.02% 8-31 8-15 pli vg Ms. A =—— aoe. = ta om tig | se — pig codes a. ge wewennan-----= = 30c «610-1 9- 5 | 
Electric Ferries, 6% prior pfd. (quar.)__ ~~ 1. - ps o ectric Corp. com. (quar.)_---.~- . - tica ohawk Cotton S (quar.)-----. 30c 8-30 8-20 
- Blectrographic Corp. coh. mh sapentes keRE — ge 4 co 3%4% (initial quar.) ~---~--------------- 93%c 10-1 9-16 Valley Mould & Iron Corp. com 50c 9- 3 8-20 
7% preferred ee Se $1.75 9- 3 8-28 Northern Natura! Gas Co. ---_-------_---. 65c 9- 7 9-25 $5.50 prior pref. (quar.) SN RI AO $1.37 9- 3 8-20 
Mupire State Insurance ———————————__-____ 5c 9-30 9-16 er lene > ae (Minn.)— ges 0% Van Dorn Iron Works (quar.)------------__.  50¢ 9-10 8-26 
Mire preferred (S-)"----------------_ $8.80. 10-18-21 ‘Northern States Power (Wis.)— fos gc 3 ay Wiking’ Pump’ Co, (increased)-—------ Se 9-14 8-31 
Erie & Pittsburgh RR. 7% guar. (quar.)__ me 1S 688] «| eed Compendia tanst) --- «8 eo «Sg. 5S‘ itgindia Dare, Ltd., 5% preferred (initial) - 2lc 4099-2 = 8-23 
Family Finance $1.50 conv. pfd. A____-.__-. 37%ce 10-1 ae NR aint PE 15c 10-15 9-30 Virginia Electric & Power $5 pfd. (quar.)_- = 9-20 8-30 
$1.50 conv. preferred B---------------._ Te 10-1 —--- Oak Manufacturing Go.-—_——-———--~------ isc 9-1 $31“ Warren Brothers Class A (quar.) ---------- 33%e 11-1 10-15 
Famo ” ° : ‘ ‘ Oakland Title Insurance & Guaranty Co. ass RSs) swe newer a men smn wae 2c . r 
Faultless Rubber Co, —____-.--____~ 50c 10-1 9-16 (Calif.) (quar.) ~--~-- : Reet $1.25 8-24 8-20 Class C (interim)--~-- -- — 25c 9-25 9-10 
waar ne = Steep - anon hag ste (initial quar.) ose = 1 91 Ohio Confectionery Co., common__------_- 10c 9-14 8-31 ‘ummeadas Peon. — ------------------ 25¢ «610-1 9-5 
preter um. )-.-------~-~~-~-.-~. c 0- 1 9-1 NI Be SS IE are aera a ae 50c 9-14 8-31 ellington Fund, Inc. - 20c 9-30 9-18 
Perro Enamel a _ 25c 9-20 9- 5 Ohio Pinance 4% % pfd. (quar.) ~.._-..__- $1.12% 10-1 9-10 West Texas Utilities, "$6 preferred (quar.)— $1.50 10-1 9-16 
ce te oe IR (qear.) ie aaiatennied bm 9-16 9- 5 5% prior pfd. (quar.)’ $1.25 10-1 9-10 West Virginia Pulp & Papet... ...~—.+~.+~ 25¢c 10- 1 9-13 
= ons Stores Sato. = c aber (quar.) Cc 9- 1 8-20 Ohio Seamless Tube Co., common ‘(irreg. i $1.25 9-14 9- 5 West Virginia Water Service com. (quar.) ~~ 22 /ac 9- 4 8-23 
non-cum partic. Class B____-. panne 15c 9- 1 8-20 $1.75 prior preferred (quar.)....._______ 4334¢ 9-25 9-19 $4.50 preferred (quar.) ~----~-~-~--~~~-~-- $1.12% 10-1 9-1§ 
Plerence Stove Co. ---~-------------_.--__ 50c 9-10 8-30 Omnibus Corp., common__________--____-__ 25c¢ 9-30 9-13 Western Tablet & Stationery, common__--__- $1 9-30 9-16 
Fovte-Burt Company ( (increased ) a 25c 9-16 9- 5 8% preferred (quar.)___ $2 10-1 9-13 5% preferred (quar.) _....--.----.....—.. $1.25 10-1 9-18 
Fuller (Geo. A.) Co. 4% conv. pfd. (quar.)__ $1 10-1 9-10 Ontario Steel Products Co., Ltd. com. (quar.) #25e 11-15 10-15 5% preferred (quar.)--.-------~~----~~~~ $1.25 1-2-47 12-18 
Pun q 
damental Investors new com. (initial) __ llc 9-17 9- 3 7% preferred (quar.) ~.-...-..__.._..__ $$1.75 11-15 10-15 White Villa Grocers (s-a) ~----~---~~----~- $3 9- 1 8-15 
Gabriel Company (increased) ~~ --.---___ 25¢ 9-14 8-31 Oppenheim Collins & Co. (quar.) ~-------._ 50c 10-10 9-20 Whitin Machine Works (quar.)--~....-~.~- 45c 8-31 8-27 
Garlock Packing Co. (quar.)_.-....__.____ 25¢ 9-30 9-20 Paahau Sugar Plantations (increased) _...__ 20c 9- 5 8-26 Winter & Hirsch 7% pfd. (quar.) ~..--~--- 35¢ 8-31 8-21 
Gatineau Power Co. com. (quar.)___-______ t22c 10-1 # 8-31 Pacific Chemical & Fertilizer Co. ~-----~- 70¢ 8-9 1-26 cae pe eg mA (quar.)__-__. 1.12% 9- 1 8-23 
5% preférred (aner.) —.......-.._-_.. $1.25 10-1 = Pacific Indemnity (quar.) —........-._... 50c 10-1 9-16 sconsin Electric Power Co.— 
5% % cnbaned (euar.) SE RCT aa +$1.37 10-1 cant Page-Hershey Tubes, new com. (initial)... $31%c 10-1 9-14 en eee SS peasant oad = + 8-15 
‘ Parker West Freet ~ COO. ce ecenncecs 87%ec 9- 2 8-26 60% pid. (initial quar.) ~-------~~~...-. Cc - 8-15 
pee ey go aod partic. pfd. A (quar.) ane = ai Het Patterson-Sargent Co. (irreg.)------------ 50c 499-2 8-28 6% preferred ‘quar.) ---------------~-- $1.50 10-31 10-15 
~-------------------- 2 - “ Peerless Cement Corp. _.-_--------__----__ 25¢ 9- 4 8-26 Wocdward & Lothrop com. (quar.) ~--~..-- 50c 9-2 9-16 
General Box Company (quar.)-...-_..-_-. l¥%c 10-1 9- 7 7 14 0 7% preferred (quar.) $1.75 9-27 9-1 
General Bronze Corp. (quar.)__-.---______ 20c 9-12 9- 3 Penick & Ford, ltd. ------—-——---------_. Se fe &-3 ME 43 Sy | Aggro or amen ae Y, ¥ — 
: : : Penney (J. C.) Company (increased) -.--.. 50c 9-30 9-10 Woolworth (F. W.), Ltd. (interim)----._-. Tee 8-22 7- 5 
Genera! Fireproofing Co. com. (increased) 50c 9-11 8-23 Pennsylvania Electric Co.— Worcester Transportation Associates_...__. 20c 9-30 9-20 
7% preferred iquar.) -—-------~-----~--~ $1.75 10-1 9-19 3.10% partic. pid. (initial quar.) ~....--- 92%4e 9-1 8- 1 Youngstown Steel Door _.--__---+---.-__-~- 25c¢ 9-16 8-31 
General Millis, Inc. 5% pid. (quar.).__----~ $1.25 10-1 9-10* Pennsylvania Power & Light Co. (increased) 3 10- 1 9-10 Zeigler Coal & Coke Co, (irreg.)—---~ —, l15c =F 9-11 9-3 
i 
| 
a 
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vi rer When Holders Per When Holders 

Below ys give the PUP appaunesd 1D my vie Name of Compans Share Payable of Reo. Name of Company Share Payable of Rec. 
weeks and not yet paid. list does not inc “ —-_ Baltimore Porcelain Steel, 7% pfd. (quar.)- 8%c 10-1 9-10 Carpenter Paper Co.— 

dends announced this week, these being given in the 7% preferred (quar)- 8%c 1-2-47 12-10 Common (quar,) 25c 10-1 #£9-20 

preceding table. Baltimore Radio Show, common (quar.) ~~~ 5c 9-1 8-15 4% preferred (quar.) $1 il-1 10-21 

6% preferred (quar.)-....------------ . 15¢ 9-1 8-15 Case (J. I.) Company, common _-_-._-__-. 40c 10-1 9-12 

. i Bangor Hydro-Electric, 6% pid. (quar.)_-_- $1.50 10-1 9-25 ee. eS OOS bent AE Anon $1.75 10-1 9-12 

die ween elders 7% preferred (quar. )---------------_---- $1.75 10-1 9-10 Caterpillar Tractor Co. (quar.)_--------. foc 8-31 8-15 
n c Share Payable of Ree, Barber (W. H.) Company_-_--------------- 25c 8-31 8-10 Central Arizona Light & Power (quar.)_-~ 15c ¥- 3 8-10 
ome of Company Barber-Ellis of Canada, Ltd. (quar.)-...—_- ti2%ce 8=— «8-15 BB Central Bag & Burlap— 

Abbott Laboratories 4% pfd. (irreg.)_----- $1 10-15 ---- il OTE ccs aI AS Re RECT ee t1l2%ec 9-15 8-31 New common (initial quar.) .-.----._---- 15¢ 9-16 9- 6 

Acadia-Atiantic Sugar Refineries, Lta.— Barlow & Seelig Manufacturing— Central Coal & Coke— 

Class A preferential partic. (quar.)------ t25c = 10- 1 9-20 OO OS OTE TTS AOE 20c 9- 1 8-16 4% preferred beneficial certificates._______ $1 9-15 8-16 
S&% preterred: (quar.)._._._.._.____.__._____ +$1.25 9-16 8-20 51.30_ciuas A veuar.) -.-.5......-5--- Le 30¢ 9- 1 8-16 Central Cold Storage (quar.)......._-_____ 40c 9-17 9- 3 
Acme Steel Co. (increased)__---_----_----- 65c 9-12 8-23 Barnsdall Oil Co. (increased quar.) _..._--_ 25¢ 9-7 8-15 Central Foundry, 5% conv. pfd. (quar.)__ $1.25 9-3 8-16 
Agnew-Surpass Shoe Stores, Ltd. (quar.)—~- $45c 9- 2 7-31 Bathurst Power & Paper Co., Ltd.— Central Illinois Light 442% pfd. (quar.)__. $1.12% 10-1 9-20 

* Aimsworth Manufacturing Corp. (quar.)_~-- 20c 10-5 9-20 Class A (quar.)__ rata t25e 9- 2 8- 2 Central Illinois Public Service— 

Air Associates, Inc. (quar.) ......---------- 20c 9- 9 8-30  emmainds 50c 9-13 8-29 $6 preferred (quar.) oe He $1.50 9-16 8-20 
RE i TE RL aaa 200 9-9 8-30 Beau Brummell Ties, Inc.— 6% preferred (quar.)_-.____--_-________ $1.50 9-16 #30 

Alabama & Vicksburg Ry. Co. (s-a) _------_- $3 «410-1 9- 9 New common (initial) __...._------_----- 12%ec 9-15 8-30 Central New York Power Corp.— 

Allegheny Ludlum Steel__.__.__._--_-__---_-- 40c 9-30 9-10 Beaunit Mills, Imc. (quar.) ___-_._.-.------ 35c 9- 3 8-15 3.40% preferred (quar.)._-...-------_- a 85c 9- 1 8-12 

Allied International’ Investing— Beaver Lumber Co., Ltd., 7% pfd. (quar.)-- %4$1.75 10-1 9-10 Central Ohio Light & Power— 
$3 preferred (accum.) --_-_-_--_-----__-- $1 8-26 8-20 Beck (A. S.) Shoe Corp.— 3.6% preferred (quar.)_..--.--.-------. 90c 9-1 8-15 

See Leese; ..~.--...--.--._.--.--- 15e 10-1 9-14 4% % preferred (quar.) _-...---.-------. $1.18% 9- 2 8-15 Central Ohio Steel Products, common_.-_-_.. 25¢ 9- 1 8- 

Allied Stores Corp., common ______.-_----- 50c 9- 2 8-16 Belden Manufacturing Co. (quar.)—-~...--- 30c 9-1 8-17 New common (initial) _..._._._.______-_-__ 25c 11-30 11-15 
4% preferred (quar.)..___.____________- $1 10-21 9-25 Belding-Corticelli, Ltd., common (quar.)---- %$1.50 10-1 8-31 pe aT 33% % 10-25 10-15 

Allis-Chalmers Mfg. Co. (quar.)__---------- 40c 9-30 9-13 EN ET 4$1.75 10-1 8-31 Central & South West Utilities Co.— 

4ipna Portland Cement___....-.----~.--- 25c 69-10 B15 Belknap Hardware & Manufacturing— $6 prior lien preferred (accum,)_..-----~ $1.50 9-20 8-31 

Aluminum Co. of America, common ___--_--- 50c 9-10 8-20 I a 25c 9- 1 8-19 $7 prior lien preferred (accum.)_-._-~--- $1.75 9-20 8-31 

ee ES ER EE ee $1.50 10-1 9-10 Bell & Howell Co., common (quar.)--------. 124ec 9- 1 8-15 Central Vermont Public Service com.____-- 27c 9-16 8-31 

Alaminum Co. of Canada— 4% % preferred (quar.)_...._--.._---.--- $1.06% 9- 1 8-15 4.15% preferred (quar.) __-.---_--__---- $1.04 10-1 9-14 
4% preferred (initial quar.)_...__-_------ t25c 0s 9 1 7-31 Bendix Aviation Corp.__....-.------------- 50c 9-30 9-10 Century Ribbon Mills (quar.)....-.--.--- 15c 3=—s_«9-14——s«BBD. 

Aluminum Goods Manufacturing, common__ 20c 10-1 9-16 perghoff Brewing Corp..__.___..-.--..---- 25c 9-16 9- 5 Certain-teed Products Corp.— 

Aluminum Industries (quar.) ___-_..------- z 15e = 9-14 8-22 Berkshire Fine Spinning Assoc., common---- 50c «698-3 8-21 4%% prior pref. (quar.) — $1.12% 10-1 9-9 
Aluminum Ltd., common. (quar.)_..------~-- $2 9- 5 8- 9 5% convertible preferred (quar.) ___----- $1.25 9- 3 8-21 Champion Paper & Fibre, common____-_--- 25¢ 9-10 8-42 
S& preterred (quar.)......_...._.._.._. +$1.50 9- 1 8- 2 Bessemer Limestone & Cement, 6% pfd._--- 75c 10-1 ---- AE EES SESS ee 25c 9-10 8- 
Amalgamated Leather Cos. 6% pfd. (quar.) 75c 10-1 9-16 Bethlehem Steel Corp., common___-----~--- $1.50 9- 3 8- 5 4%2% preferred (quar.)_.___..__________ $1.12% 10-1 9- 9 
American Arch Go................_--_---. 50c 9- 3 8-20 9% preferred (quar.)__._._.____-___________ $1.75 10-1 9- 6 Chestnut Hill RR. Co. (quar.)___-.----____ 715¢ 9- 4 8-20 
American Asphalt Roof Corp. (quar.)------ 20¢ «610-15 9-30 Bigelow-Sanford Carpet, common (quar.)-—-- 50c 9- 3 8-15 Chicago Corporation, $3 preferred (quar.) —-- 75¢ 9- 1 8-15 
American Auto Insurance (St. Louis) (quar.) 20c S- 2 8-15 5% geeterred. 4ouer.) .....<.osn.cacenen $1.50 9- 3 8-15 Chicago Rivet & Machine Co. (quar.)---~- 20c 9-14 8-24 
American Bank Note Co., com. (increased )-- 40c 10-1 9- 5° Bird & Son, Inc., 5% preferred (quar.)-—--- $1.25 9- 1 8-20 Chicago Yeliow Cab._..................... 25c 9- 3 8-20 
>. preferred Cauar.)......_............ 75e 10-1 9- 5* Birmingham Gas Company, common_-___--- 30c 9-13 8-31 hile Copter Gtioin ences dcaniccebetee 50c 8-27 8- 9 
American Box Board Co. (irreg.) _.._..----- 25c 8-30 8-10 $3.50 prior preferred (quar.)_---------- 874ec 9- 2 8-15 Chrysler Corporation ~............___.--_. 75c G-14 8-19 
American Can Co., 1% preferred (quar.) _-- $1.75 10- 1 9-12 Birmingham Water Works, 6 % pfd. (quar.) $1.50 9-16 9- 3 Cincinnati Milling Machine, com, (quar.) -_. 35c 9- 1 8-1 
American Car & Foundry, common__-_----~ $3 10-2 9-20° Black Hills Power & Light Co. com. (quar.) 30c 9- 1 8-20 4% preferred (quar.)--...___------____. $1 9-1 8- 1 

S% peoferred: (eudas. )...._.........___._ $1.75 10-1 9-20° $4.20 pfd. (initial quar.)__--_~ sininconts eis se $1.05 9- 1 8-20 Cincinnati New Orleans & Texas Pacific Ry. 

American Chicle Co. (quar.)_.-----.------- $1 9-14 8-31 a% weelerred. (final)... $1.42 9-13 tied 5% preferred (quar.) $1.25 9- 2 8-15 

American Factors Ltd. (quar.).._..-__---- 30c 9-14 8-31 A SE LE Peer SF 15¢ 9-10 8-12 Cincinnati Street Railway (quar.) _.___-__--- 35c 9-16 8-31 

American & Foreign Power Co.— Bliss (E. W.) Co., $2.25 preferred (quar.)-- 56 Yac 9-15 8-30 Circle Bar Knitting Ltd. (quar.) ---_.------ t15c 9- 1 8-15 
$6 preferred (accum.)......___.__-_-_--_~- $1.50 9-11 8-16 Bloch Brothers Tobacco— Marte ts Se OEE So RR Oe iit LON t5e 9- 1 8-15 
$7 preferred (accum.) _...._.......--__.. $1.75 9-11 8-16 6% preferred (quar.) ...._---.------~--- $1.50 9-30 9-25 City of New Castle Water, 6% pfd. (quar.)_ $1.50 9- 3 8-12 

American Forging & Socket__.......--.---- 12¥ec 8-31 8-22 Blue Ridge Corp.— City of Paris Dry Goods— 

American Fork & Hoe, common __-_-_.-----~ 25c 9-14 8-31 $3 conv. pfd. (quar.) ‘‘Optional’’ (cash or 7% Ast preterred (quar.) i $1.75 11-15 11-1 

American Gas & Electric— se share of common stock) ~-_----------- 15¢ 9- 2 8- 9 7% int peeteeeed (ener.)...«._-- $1.75 2-15-47 2-7-47 
Common (increased quar.) —~~~~--~--~~--- 50c 9-16 8-20 Blumenthal (Sidney), common (quar.)----- 20c 9- 3 8-16 7% 2nd preferred (s-a) $3 1-2-47 12-20 
4%,% preferred (quar.)_- Jivitintmone SER 10- 1 9- 4 ON QSOS. Sa. Re ae Rar er 60c 9-12 8-30 City Water Co. of Chattanooga— . 

American General Corp., $2 pfd. (quar.)-._- 50c 9- 1 8-15 ee eS re eae ee ace Ae” $1.75 10- 1 zine i 5% preferred (auar.) -.-..-..5--........ $1.25 9- 3 8-12 
RS ee 62%4ec 9- 1 8-15 Borden Company (interim) _-_-_-_-_---------- 50c 9- 3 8-12 Clark Equipment Co., common___._----~--- 75¢c 9-14 Hi 4 
| Seer 75c 9-1 8-15 Brooklyn Borough Gas Co., common-_-_-_---- 50c 9-14 8-31 5% mremewe@ (eues) .....—- 2s eee $1.25 9-14 8-29 

American Hair & Felt Co., common (quar.)—_ 12%c 10-1 9-20 4.40% preferred (quar.)_.___________-___ $1.10 9- 1 8-13 Clearing Machine Corp. (quar.).-------~-- 25¢ 9- 1 8-15 
6% ist preferred (quar.) _-.------------- $1.50 10-1 9-20 Boston Real Estate Trust__________________ 50c 9- 3 8-22 Cleveland Hobbing Machine —_...._....----- 20c 8-30 8-23 
$6 2nd preferred (quar.) _...._.-----_--- $1.50 10-1 9-20 Boston Woven Hose & Rubber Co. (quar.) —-- 50c 8-26 8-15 Cleveland & Pittsburgh RR. Co.— 

American Hide & Leather— ewer teeter Mearns... 3k nn on ene 50c 9-20 9- 6 % regular guaranteed stock (quar.)_---- 874ec 9- 3 8-10 
6% convertible preferred (quar.)__------- 75¢ 9-12 8-29 Bowser (S. F.) & Co., Inc.— 4% special guaranteed stock (quar.)_---- 50c 9- 3 8-10 

American Home Products (monthly) ~~~ 20c 9- 2 8-16 $1.20 preferred (quar.) _-...--._-----~.- 30c 9- 1 8-20 Climax Molybdenum Co.__.------- ------- 30c 9-30 9-16 

American Indemnity Co._..--_------------ $2 9- 2 8- 1 Boyerstown Burial Casket Co. (quar.)------ 35¢ 9- 3 8-24 Coast Counties Gas & Electric— 

American Insurance Co, (s-a)_-__-_------- 25c 10-1 8-30 Brewing Corp. of America (quar.).._.-_--_ 62%ec 9-10 8-24 6% ist preferred (quar.) __._----------_--. 31%c 9-16 8- 
SERS Dee 2) RP EG ideas 10c 10-1 8-30 Bristol-Myers Corp., common (interim) —-_- 60c 9- 3 8-15 a NO a 5c 10-1 9-12 

American Investment Co, of Illinois (quar.) 15c 9- 3 8-15 334% participating preference (quar.)—_- 93%c 10-15 10-1 Coca-Cola International Corp._...-------- $5.60 10-1 9-12 

American Laundry Machine Ry, Co._-_----- 50¢ 9-10 8-31°  sritish-American Bank Note Co., Ltd. (quar.) $25¢ 9-15 8-15 Cockshutt Plow Co., Ltd. (s-a)_.---.----__ #25c «612-1 «1-1 

American Machine & Foundry, common ___- 20c «69-10 8-28 British-American Oil Co., Ltd. (quar.)----_ t25c 10-1 9-5 Colgate-Palmolive-Peet— 

3.90% preferred, (quar.).___.__--_----__ 974ec 10-15 9-38 Brown Forman Distillers Corp.— $3.50 preferred (quar.) 87420 9-30 Shi 

American Meter Co. (quar.)~-------------- 50c 9-14 8-22 Sia ee ee 100% 8-23 8- 2 Collateral Trustee Shares of New York— 

American Metal Co., Ltd., common-_-__--.--- 25¢c 9- 3 8-20 Brown-McLaren Manufacturing Co. (quar.)-_ 2c 9- 3 8-22 ene MINE. ssi cen a eee 14%5c¢ 8-31 1-31 
6% non-cum. preferred (quar.) .___------~- $1.50 9- 3 8-20 Brown Shoe Company, common___-------- 30c 8-31 8-15 eae SONGS > iu. eee 14%c¢ 8-31 --r- 

American News Co. (bi-monthly) -_..-~_-- 25¢ 9-14 9-4 $3.60 preferred (quar.) _-__-------------- 90c 10-30 10-15 Collins & Aikman Corp...._----------_._- 25¢ 9- 2 8-20 
7% preferred (quar.)__-.-----------~-- $1.75 12-16 12-6 Bruck Silk Mills, Ltd. (increased)__...._.-- +30c 9-15 8-15 Colonial Stores, new com. (initial) _.....-.- 25c 9- 1 8-19 

American Paper Goods, 7% pfd. (quvar.)__-- $1.75 9-16 9- 6 Brunswick-Balke-Collender, com. (quar.)-—~- 25¢ 9-16 9- 3 4% preferred (quar.)-..-------- 50c 9- 1 8-19 

American Public Service, 7% pfd. (accum.) $1.75 9-20 8-31 a5 prefesred quar.) ...-~~.-.-~-..-.----- $1.55 10-1 9-20 Colorado Central Power_____----.-_------. 45c¢ 9- 1 

American Radiator & Standard Sanitary, com. 10c 9-30 8-23 Buckeye Pipe Line (quar.)--------------- 20c 9-14. 8-16 Colorado Fuel & Iron, 5% conv. pfd. (quar.) 25¢ 9- 1 8-16 
7% preferred (quar.) _______---- iosdennemancent $1.75 9- 1 8-21 Budd Company, $5 preferred (quar.)------- $1.25 9- 3 8-20* Colorado Milling & Elevator Co.— 

American Rolling Mill, common___...___~-- 25¢ 9-16 8-15 a wees 5c 8-26 8-16 Common (increased) _- 20¢ 9-1 8-15 
4%%. preferred (quar.) ..._-------_-__-- $1.12% 10-15 9-16 Se a ea aaa 45c 8-29 8-19 $3 convertible preferred (quar.)...._._---- 75¢ 9- 1 8-15 

American Smelting & Refining, com. (quar.) 50c 8-30 8- 2 EE SP Eee zuc 9- 3 8-15 Columbia Broadcasting, class A (increased) -_ 50c 9- 6 8-23 

_American Steel Foundries (quar,).....~~-- 50c 9-14 8-30 Bullock’s, Incorporated (increased) _____---~ 50c 9- 3 8-15 Class B ‘ncrenesed = nisnnceout 5. le 50c 9- 6 8-23 

American Stores Co. (increased) arts =D 35c0=«d10- 1 9-7 Bunker Hill & Sullivan Mining & Concen- Columbian Carbon Co. (increased quar.) ... 40¢c 9-10 8- 9 

American Sugar Refining Co., 7% pfd. (quar.) $1.75 10-2 9- 5° Bentsen -ae. Aan.) 12%c 9- 3 8- 6 Commercial Shearing & Stamping (irreg.) —- 20c 9-25 9-10 

American Thermos Eottle— 7S arate 2 RS SE 1242c 9- 3 8- 6 TE EOP Re EE ED. te 8-26 8-10° 
4%% preferred (initial quar.)_._.__._____ 53¥%ec 10-1 9-20 Burlington Mills, new com, (initial (quar.) 25c 9-1 8- 8 Commonwealth Investment Co._._._____---- 6c 10-1 9-13 

American Tobacco Co., common (quar.)_ ~~~ 75¢ 9- 3 8-.9 a ‘pesterved: (quar.) —________.-....... $1 9- 1 8- 8 Commonwealth Telephone Co.— 

EE ES ORR ES ER a CTE SLES 715¢ 9- 3 8- 9 3%% preferred (quar.).-_-.__._____------ 874ec 9-1 8- 8 $5 preferred (quar. &: onan $1.25 9- ? 8-15 

American Woolen Co., 1% pfd. (accum.,) $1.75 9-13 8-16 3% % conv. 2nd preferred rats... 87 lec 9- 1 8- 8 Commonwealth Title Es. (Phila. ) — 

Anchor Post Products, Iac.— Burlington Steel, Ltd. (quar.) _-_--_-------- tlic 8=—s:«10- 1 9-10 Common (quel —8..-2..---.-.--..-..-.-. 30¢ 9- 1 8-17 
6% prior preferred (quar.)_-.----..-_. $1.50 11-1 10-22 Burroughs Adding Machine______---------- 15c 9- 5 7-27 4% preferred tquar.) ....-----~......... $1 9- 1 8-17 
®@% prior preferred (quar.)~-......--... $1.50 1-31-47 1-21 NE ES RG TESS a a 25c 8-31 8-20 Community Public Service_- 50c 9-16 8-24 

Anderson Prichard Oil Corp.— Bush Manufacturing Co.— Conde Nast Publications, Inc.— 

24% preferred (quar.)_...........-.... 53c 9-30 9-16 4%2% convertible preferred (quar.)—----- 28%c 10-1 9-13 ig ES AER 200 % 9- 4 8-22 

Angio-Canadian Telephone, class A (quar.)_ t15c 9- 3 8- 9 Bush Terminal Building, 7% pfd. (accum.)- $1.25 10- 1 9-16 Confederation Life Association (Toronto)— 

Anglo-Iranian Qil Co., Ltd.— Butler Brothers, common (increased) —..~~- 25c 9- 1 8- 1 Quarterly $1.50 9-15 He 4 
American Deposit Receipts for Ordinary 412% preferred: (quar.) _______-_______-__ $1.124% 9- 1 8- 1 Quarterly $$1.50 12-15 12- 

RR Se Eiichi i ce EI a eC he 15% 9- 9 7-30 Butler Water Co., 7% preferred (quar.)—--- $1.75 9-16 9- 3 Congoleum-Nairn, Inc. (quar.) -.--.---~---- 25c 9-16 8-30 

Anheuser-Busch, Inc. (quar.)------------ $2 98-10 834 Gaiifornia Cotton Mills, new--------------- 10¢ 9-16 = 8-23 Connecticut Light & Power Co., common__- We 10-1 9-5 

Apex Smelting Co. (quar.)-......--.-_---. 2c 9-16 9-3 California Electric Power (quar.)__________ 15¢ 9-1 8-15 $2.40 preferred (quar.)--__-------------- 60c 8 9- 8- 5 

Archer-Daniels-Midland ----~--~----------- 20¢ 8-31 8-20 California-Western States Life Insurance— $2.20. preferred (quar. )..-.--------~------ 55c 9- 1 8-5 

Arden Farms Co., common (irreg.) --------- 50 0698-3 8 9 i 50c43O«9-14—Ss«éB “3B Connecticut Power Co. (quar.) ---.--.------ 56440 9-3 8-15 
$3 participating preferred______________- we 9-3 8-9 he TRE RSS ERO 50c 4 409-14~—s 8-31 Connecticut River Power, 6% pid. (quar.). $1.50 9-2 8-15 
- Participating ---------------------_-- 12%c 9-3 8-9  Canaway Mills, $2 preferred___-.__-______ $1 8-30 ---. Consolidated Biscuit Co. (quar.)-_---_~-~-- 25¢ 9-230 9-3 

Argus Corp., Ltd.— Gamden Forge Co., common______-__--____ 15¢ 9- 2 8-15 Consolidated Cement, $1.40 class A (accum.) $1.05 8-30 8-16 
#%2% conv. pref. (quar.) ----.-----_____ $$1.12% 9- 3 7-31 5%2% convertible preferred (quar.)—----~ 343ec 10- 1 9-16 Consolidated Edison Co. of N. Y. (quar.)--- 40c 9-16 8- 9 

Armour & Company— . Campbell Wyant & Cannon__----__-_--____ 25¢ 9-10 8-26 Consolidated Gas, Elec. Lt, & Pow. (Balt.)— 
$6 convertible prior preferred (accum.) __ $1.50 10- 1 9-10 Canada Crushed Stone (quar.)__-___---___ t10c 9-20 8-30 SS AIO Se AES TN 90¢ 10-1 9-14 

Armstrong Cork Co., common (interim) __-__ 25¢ 9- 3 8- 5 Canada Cycle & Motor, Ltd.— 4% preferred series C (quar.)_-.------~-- $1 10-1 98-14 
$3.75 preferred (quar.) _.__.------------__ 9354c 9-14 9- 3 3% ter pref. (quar.) —..:-...-.--.._. t$1.25 9-30 9-12 4%2% preferred series B (quar.)__..----- $1.124% 10-1 9-14 

Armstrong Rubber, class A (increased) --__ 25c «610-1 9-16 Canada & Dominion Sugar, (quar.)________— t20c 9- 3 8- 5 Consolidated Gas Utilities (quar.)-..._---~ 12%ec 9-16 8-28 
Class B (increased) --______- ety moles cere = wise 25¢ 10- 1 9-16 Canada Dry Ginger Ale, new com. (initial) 15¢ 10- 1 9-11 Consolidated Laundries Corp. (quar.)------- 25¢ 9- 3 8-15 
4% % convertible preferred (quar.)__~~-- 59%c 10-1 9-16 $4.25 preferred (quar.) _-__---_-_--____ $1.06%4 10-1 99-11% Consolidated Paper Co. (quar.)--._------- 25¢ 9-1 8-21 

Aro Equipment, 44%% pid. (initial quar.)_- 56 Yac 9- 1 8-23 Canada Foundries & Forgings, Ltd.— Consolidated Press Ltd, class A (quar.)---~ $25c 4610-1 9-13 

Artioom Corporation (quar.)__-.-------___- l0e 9-3 8-9 i CS t37%2e 9-16 ~=- 8-31 RH Tle Ek Es CES $50c 10-1 9-13 

mapeciaied Dry Wigods Oorp.— Canada Malting Co., Ltd.— Consolidated Water Power & Paper (quar.)- 50c 8-27 8-12 
New common (initial quar.) _______-_____ 25c 9- 3 8- 9 Registered } t50 9-15 8-15 Consumers Company, $3 preferred___.-~--- $1.25 9-16 8-30 

Mee 2c 9-3 8-9 oe gre SO ud, melee pammamenemtnmetat 5-7 ° ' 30c 9-16 8-30 

; ON a Re ee nes $50c 9-15 Fe Consumers Gas Co. (Reading, Pa.) (quar.)- 4 

6% ist preferred (quar.) --------_-_-____ $1.50 9- 3 8- 9 Canada Northern Power Corp., Ltd.— Consumers Glass Co., Ltd. (quar.)-------- +50c 8-31 1-3 
7% 2nd preferred (quar.)--.---.-.---__ $1.75 9- 3 8- 9 Common (quar.) _____-- Ae t15e 10-25 9-20 Consumers Power Co., $4.50 pid. (quar.)_.. $1.124%2 10-1 9-13 
Associated Spring Corp. (initial) -------____ 30c 9-16 9-3 7% preferred (quar.)__-------__------__- t$1.75 10-15 9-20 Continental Assurance, Chicago (quar._----- 30c = 9-30 9-16. 
lates Investment Co. (quar.)-------— 50c 9-30 9-12 Canada Permanent Mortgage (quar.)------~ 3$2 «6410-1 9-14 Continental Can Co., common (interim)-~-- 25¢ 9-16 8-24 

Atlanta & Charlotte Air Line Ry. Co., (s-a) $4.50 9- 3 8-20 Canada Vinegars, Ltd. (quar.) _-__.________ t15¢ 9- 2 8-15 $3.75 preferred (quar.)--------------- 9334'c 10- 1 9-14* 

Atlanta Gas Light 4% % preferred (quar.)-- $1.12%  9-1- 8-15 Ganada Wire & Cable, class A (quar.) ----- #$1 9-15 8-31 Continental Casualty Co. (Chicago) (quar.) - 400 9-3 8-15 

Atlantic Coast Line RR. (quar.)---------_- ff 2s nae 1 a es t25c 9-15 8-31 Continental Commercial Corp., 7% preferred 43%0 9-1 ua0 

Atlantic Refining Co. (quar.) -____-______- 37¥%2c 869-16 = 8-21 Canadian Breweries (increased) ___________- t87%e 10-1 8-31 Continental Mills (irreg.) _.---.----------- $4 8-27 8 

one Seene at Come’ £2. SAR. ---—— $1.50 9-3 726 Canadian Pairbanks-Morse Co., Lid. (quar.) | 425¢ 9-3 8-15 | Cook Paint & Varnish, common (quar.)---- § 20¢— 8-31 8-15 
& Corporation . (increased) --------—---. 7c = 9-20, 98-5 ~—s Ganadian Food Products, Ltd. com. (quar.) %12%c 10-1 8-31 $3 prior preferred (quar. ).._--.-----.--- % 831 & 

s Imperial Miese: “Engine — lass A ' : “% a Copperweld Steel, common (quar.)--------- 20c 9-10 8-30 
i A preferred (initial quar.) 56% 9-30 -16 $1 cony. Class (quar.) #25¢ «10-1 8-31 , hla’ ly, 9-10 8-30 
berm | P q he Mii a: 4 9-1 Canadian Foreign Investment Corp., Ltd.— 5% convertible preferred (quar.)--------- 62%2c 

4Agas Powder ------------~~---~----------- 50¢ 9-10 8-28 Rai SOE EIN, is BYERS t75c 10-1 8-30 Cornell-Dubilier Electric, com. (quar.)----- 20c 9-10 8-28 

Al s Tack Corp. (quar.) ee ai Coeerenan ge eRe eae om aD 50c 8-30 8-15 Canadian International Investment Trust— $5.25 series A preferred (quar.) ___------ $1.31% 10-15 9-25 

or Gold Mines, Ltd. (quar. ) SS ee eee t5c 8-31 8- 9 5% preferred (accum.,) SE Lae HEE ERE ee $1.25 9- 3 8-10 Cornell Products, 6% non-cum, pfd. (quar.) - $1.50 10- 1 9-16 
wenanee Corp. common (extra )_——__ 5c 8-26) 8-16 = Ganadian Motor & Lamp Co., Ltd.— Coro, Incorporated, new com. (initial quar.) 25c 8-22 8-12 
Aut r Company (stock dividend) — Class A (quar.) ed 5 tl5c (412-15 «11-25 Extra 15c 8-22 8-12 
One share of 5% convertible preferred C Class B (quar.) ti5c «12-15—S «11-25 Corrugated Paper Box Co., Ltd.— 
for each 15 shares of common stock Canadian Gil Companies, Ltd.— 5% preferred (quar.) ----------~-------- +$1.25 9- 2 8-15 
held --.----__---__- --- 10-17 9-17 6% preferred (quar.). $1.25 10- 1 9-20 Coty International Corp. (resumed) —------ 20¢ 8-29 8-20 
14 serie od Witecer). preferred (quar.)— a = : er 8% preferred (quar.) ___ $$2 10-1 9-20 Courtaulds, Ltd., ordinary Cn) 2% 1 - ais 
preferr OE eee eae a eae SF Cc - - nufacturing Co. (initial quar. so z 
gomatic Canteen Co, of America (quar.) - 25c 4699-1 8-15 Canadian Pacific Railway_----~--~-------- $50c 10-1 = 8-26 Ce Oe seotaarel Po, lua 93%ce 9-16 8-30 
motive Gear Works, common (quar.) __ 25c 9- 3 8-20 Canadian Tire Corp. (increased quar.)-~~-- $25c 9- 1 8-20 Cribben & Sexton Co.— 
$1.65 convertible preferred (quar.)_-___ 41%c 9- 3 S40 Canadian Wirebound Boxes, Ltd — 4%2% convertible preferred (quar.)_------ 28 Yec 9-1 8-15 

Avon Allied (quar.) --------------. 20c 9- 3 8-15 $1.50 class A (accum.).._______________ t37%e 10-1 9-10 Crompton & Knowles Loom Works, common- 50c == 4 

Avondale Mills (monthly) --_-----_________ 6c 9-1 8-15 Pi... {37¥%c 10-1 9-10 6% preferred (quar.) - $150 10- 
aha A cde = Eee raat 6c 0-1 9-14 Carman & Company, $2 class A (quar.)___ 50c «=0_-« 8 -30—Ss—«<B-25—Ss @rgsley Corporation - 50 816 8- G 

Baldwin Locomotive Works, 7% pid. (s-a) $105 9-3 8-15 pias. B ui vitae tas 50c =6 8-30 -—«s- 8-15 = pawn Cork International Corp.— 10° 

Balfour Building, Inc. (quar.) ------------- $1.25 8-31- 8-16 Carolina Telephone & Telegraph (quar.) —- $2 10-1 9-22 $1 class A (accum.)__~-~.--------------- 40¢ Wl 8 
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Per 

: Name of Company 
Crown Capital Corp., class A (quar.)___.__ 4c 
Grown Cork & Seal Co., Inc. $2 pfd. (quar.) 50c 
Crown Overall Mig.’6% partic. ptd. (accum.) $1.20 

. This above payment clears all arrears 

Se partic. pid. (quar.) i=... .._.__. 30c 
Crown Zellerbach Corp., common ______--___ 30c 


$4 convertible 2nd preferred (quar.)_.__ $1 








94.20. preferred (quar. )__ $1.05 
Crum & Forster, 8% preferred (quar.)_____ $2 
Crum & Forster Insurance Shares Corp.— 

Be gS ESS eee $1.75 
Culver Corporation (s-a)_.......__________ 10c 

ham Drug Stores (quar.)_._______ 25¢ 
Gunis Pu blishing Co., $4 prior pfd. (quar.) . $e 
blishing Co., $4 prior pfd. (quar.). © “75¢ 
Curtiss-Wright, class A  obsell « ig a Mh tails $1 
Cushman’s Sons, 7% preferred (quar.) ____- $1.75 
Davis Leather, class A (quar.)_..__________ 37¥ec 
a ico patter cgi res orn 17ac 
Dayton Power & Light, 442% pfd. (quar.)__ $1.12% 

Mew common (initial)............_______ 45c 
Decker (Alfred) & Cohn (quar.)___.______ 25c 
Deere & Company, common 75c 

7% preferred (quar.)_....__....___ 35c 
Delaware & Bound Brook RR. (quar.)_____ 50c 
Delaware & Hudson Co. (quar.)_..________ $1 


Delaware Power & Light— 
wae peeewswoe (G@uer,) 2... $1 


Dentist’s Supply Co. of N.Y. (quar.)______ 25c 
Denver Union Stock Yards (Colo.) WEN SESE 50c 
Dewey & Almy Chemical Co., common______ 3oc 

 » aaa SS i ae 35c 
Diamond Alkali Co; (quar.)_....__________ 50c 
Diamond Match Co., common______________ 37 4¥ec 

6% participating preferred (s-a)_________ 75¢ 
.6% participating preferred (s-a)_________ 75¢ 
Dictaphone Corp., common________________ 25c 


a eerereeG Cer yo $1 

















Disston (Henry) & Sons, Inc. (quar.)_______ 15¢ 
= Co., Ltd.— “ ’ 

erican deposit receipts for ord. reg.__ 2%ac 
Distillers-Seagrams, Ltd . ents 

New common (initial quar.)_...___ t15c 

ee eee SUE $1.25 
Dixie Cup Company, common_____________ 25¢ 

$3.50 class A (quar.)_......__..._______ 62%ec 
Dobeckmun Company _.....———ts—~—S 10c 
im. Pepper Co. (quar.)............__...___ 25 
Doernbecher Manufacturing Co.— 

Bmcreased quarterly __...........______ 30c 
Dominguez Oil Fields (monthly)... 15c 
Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.) ma $1.25 

ion Envelope & Cartons (Western) 
, Ltd., 7% preference (quar.)_...__ t87%ec 
Dominion-Scottish Investments, Ltd.— 

5% preference (accum.)_..._.__._..____ t50c 
Dominion Stores, Ltd. (quar.)__.___._____ $25c 
Dominion Tar & Chemical com. (quar.)___ t25c 

Voting trust certificates (quar.)_______ t25c 

eo i ere t25c 
Donohue Brothers, Ltd. (initial)... $25c 
Douglas (W. L.) Shoe Co.— 

$1 convertible prior preferred__._._______ 50c 
Dow Drug Co., common (quar.)___________ 15c 

we preserved ‘(@uar.) 2-2 $1.75 
Dun & Bradstreet, Inc., common (quar.)___ 50c 

4%% preferred (quar.)__........._ 1.12% 
ent greing 2 Se 15¢ 

quesne ght, 5% ist preferred uar.)— : 
Durez Plastics & Shemale ae = 

New common (initial quar.)___.___.__ > 15¢ 
Eagle Picher Co. (increased)__.____._____ 30c 
East St. Louis & Interurban Water Co.— 

S% preferred (quar.)..........________. $1.50 

7m presesrea” ({quar.)_.........._.. $1.75 
Eastern Magnesia Tale Co., Inc.— 

Quarterly $1.50 

Quarterly $1.50 
Eastern Massachusetts Street Railway Co.— 

6% ist preferred (quar.)_.... = $1.50 
Eastern Steel Products, Ltd. (quar.)_______ $20c 
Eddy Paper Corp. (irreg.) ies $5 
Edison Brothers Stores, com. (increased) ___ 374ec 

4% % participating preferred (quar.)_____ $1.06% 
OS eee a on 25c 
Eigin National Watch Co., common____.___ i5c 
El Paso Natural Gas, 7% preferred________ $1.75 

ge GES. a ic See tl 660c 
Ely & Walker Dry Goods (quar.)___________ 25c 
Emerson Electric Manufacturing— 

wm. Seepermee (ener). $1.75 
Empire & Bay State Telegraph— 

4% guaranteed (quar.)_....______ $1 
Empire District Electric, 5% pfd. (quar.)__ $1.25 


een: “SOU 28¢ 






























Engineers Public Service, $5 pfd. (quar.)___ 1.25 
$5.50 preferred at 9137 
@6 preferred (quar.)_..........___________ $1.50 

English Electric Ltd.— 
$2 non-cum. class A (quar.)___..__ t25c 

Equity Corporation, $3 preferred (accum.)__ 75c 

Erie a ESE EEE CIE Ee $1 

frie . Co., $5 preferred A (quar.)_______ 1.25 

* $5 preferred A (quar.) $1.28 
Exchange Buffet Corp. (quar.)_..._______ 15c 
Eversharp, Inc., common (quar.)___________ 30c 

DS eat eae a ae 30c 
$% preferred (quar.)_..__.__._-___________ 25c 

Faber Coe & Gregg (quar.)_-_.__________ 50c 

ae Same) (Cimeage)... 25c 

Fairbanks Morse & Co. (quar.)-_._._________ 25c 
Extra _____ a eS ES Se 25c 

I i 25c 

Falistaff Brewing Corp..______--__-______.__ 25c 

Farmers & Traders Life Ins. (Syracuse, N. Y.)— 
Quarterly $2.50 
Quarterly : 35c 

Farrell-Birmingham ‘Co., Inc.--.-..__-_-__ 25c 

Federal Bake Shops new com. (initial (quar.) 20c 

Pederal Grain, Lid., 642% pfd. (accum.)_.__. 1$2.50 

Federal Light & Traction, $6 pfd. (quar.)__ $1.50 

Pederal Mfg. & Engineering (initial) _____ * Tc 

Federal Mining & Smelting_._.___.___________ 75c 

Federal-Mogul Corp. (increased)___________ 50c 

Federal Screw Works (quar.)-....________ 124%ec 

Federal Water & Gas Corp.— 

Increased quarterly -.___...-.._________ 30c 

Fenton United Cleaning & Dyeing Co.— 
moemmon, -(quar.) “2..................___ 50c 

a OE SOE REE Se a aa OR 50c 
7% preferred (quar.) isin 1, 

Field (Marshall). See Marshall Field. = 

Field & Stream Publishing Co. (initial)____ 20c 

Finance Co. of America at Baltimore— 
eas 3 3 

Firestone Tire & Rubber, 412% — r.) $1.12% 

Firth Carpet Co., common (quar 25c 
5% preferred (quar.)_--_.__ f a, $1.25 

First Bank Stoek Corp. (s-a)__ hee 40c 

Fishman (F. H.) Stores (quar.) --._-22__u__ 20c 

Fitzsimmons Stores, Ltd.— 

7% preferred (quar.) 17%ec 
%% preferred (quar.)-.--..---..-..--2. 17%ec 

Flintkote Company, -common______-_______ 15¢ 
eo ES 2 ee a aa $1 

Plorida Power Corp. (increased)___.....____ 25c 

Pa NE ABT 30c 


Flour Mills of America (initial) 


Share ‘Payable 


8-31 
9-16 
8-31 


8-31 
10- 1 
9-1 
9-1 
9-30 


8-30 
12-24 
10-21 


10- 1 
10-15 


9-14 
9-10 


9- 3 
9- 3 


9-30 
12-21 


9-16 
9- 1 
9-14 
9-12 
10- 1 
9-10 


9-23 


9- 1 
‘9-30 
9- 1 


10- 1 


9- 3 
9- 1 
9-15 
10- 1 
10- 1 
10- 1 


9-14 


of Ree. 
8-16 
8-23* 
8-15 


8-15 
9-13 
8-13 
8-13 
9-18 


8-15 
12-14 
10- 5 

9- 5 

9- 6 

8-16 

8-19 

8-15 

8-15 

8-20 

8-15 

8-10 

8-10 

9- 3 

8-28 


9-10 
8-12 
8-15 
8-31 
8-31 
8-22 
8-12 
8-12 
2- 7 
8-23 
8-23 
8-26 


6-27 


8-24 
10-10 
10- 8 

9-10 

8-31 

8-21 


8-31 
9-17 


8-15 
8-15 


8- 1 
8-17 
10- 1 
10- 1 
9- 3 
8-15 


8-15 
8-22 
9-20 
8-20 
9-20 
8-15 
9-16 


8-27 
8-23 


8-12 
8-12 


9-20 
12- 9 


9- 3 
8-15 
8-28 
8-31 
9-20 
8-27 
9- 7 
9-13 
8-16* 


9-14 


8-21 
8-15 
9-1 
9-13 
9-13 
9-13 


8-31 
8-15 
8-31 
8-16 
11-15 
9- 3 
9-16 
9-16 
9-16 
8-20 
8-30 
8- 9 
8- 9 
8-15 
8-16 


9-16 
9-20 
9-11 
9-14 
8-16 
8-19° 
8-15 
8-22 
8-30 
9- 3 


9- 5 
9- 5 
10-10 


8-15 


9- 6 
9- 6 
8-15 
8- 9* 
8- 9* 
8-16 
8-15 


8-20 
11-20 
8-24 
8-31 
9- 5 
8-20 


Name of Company 


Food Fair Stores, common (quar.)..-.--~-~- 
$2.50° preferred (quar.) ---......----~.. 
Food Machinery Corp. (increased) —.....--. 
Pest Pitt Bridee Works.........-..-...... 
Fort Wayne & Jackson RR.— . 
5%% preferred (s-a)-...----..--~-.... 
Foster Wheeler Corp., common (quar.)----. 
Freeport Sulphur (quar.) a 
Fruehauf Trailer Co., 
4% preferred (quar.) ______...-........._.. 


Gair (Robert Co., 6% preferred (quar.).---- 
Gaylord Container Corp. com. (quar.)--~~- 
5%2% preferred (quar.) 
General American Corp. (quar.) --.----~~~~ 
General Baking Co., $8 preferred (quar.)--- 
General Cigar Co., 
71% preferred. (quar.) 
Genera! Electric, Ltd. 
American deposit receipts 
registered (annual) 
American deposit receipts 
registered (bonus) 
General Finance Co., 5% pfd. A (s-a)_---. 
Sw peaersed B (6-a)........................ 
General Industries Co., 5% pfd. (quar.)---. 
General Mills— 
3% % convertible preferred (quar.) ~~... 
General Motors, common__-___----.-~------ 
Pe eres - (EAE, ) Wok nednsnouccane 
General Outdoor Advertising Co., common. 
General Paint Corp., common (quar.)-~~~-~- 
lst preferred (quar.)__- cag 
2nd preferred (quar.) 
General Public Utilities 
General Mefractories Co.................... 
General Shareholdings— 
$6 preferred (quar.) optional 44-1,000ths 
share of common for each share held, 
Ne nine meonnaie 
General Telephone Corp. (quar.)..-..----. 
General Tire & Rubber (quar.)_..__------~ 
Gerrard (S. A.), preferred (s-a)-._.------. 
Gibraltar Fire & Marine Insurance (s-a) ~~~ 
Gleaner Harvester Corp. (quar.)_....-----. 
SDS cE eae mee 
Glidden Company, common (increased quar.) 
a ONG a od a RCN Bs 
4%% preferred (quar.)_.--~-.--_.----..... 
Globe & Rutgers Fire Insurance Co.— 
$5 junior preferred (s-a)_-.-...-------~ 
ow see eeeeesrea (6-8) =... 
Goebel Brewing Co. (quar.)_-----_--------. 
RES Ee se eee a 
Goodall-Sanford,.Inc. (quar.) _.-....------. 
PRA EES I SSE See ee awn 
Goodyear Tire & Rubber, common (quar.)-—. 
$5 conv. preferred (quar.) _..__..---_-_ anee 
Gordon Mackay & Stores, Ltd.— 
(“i i GF —_—=—=Ek—— ES 
eats’ B: Gnisial - quar.) ........-.-........ 
Gorham Manufacturing Co. (increased) -__ ~~ 
Gossard (H. W.) Company (quar.).------. 
Grafton & Co. class A (initial) 
I a a Sikincicemas 
Great American Indemnity Co, (quar.)-—~.__ 
Great Atlantic & Pacific Tea Co., common--. 
ee a ee ee a eer en 
Great Eastern Fire Insurance (N.Y.) (s-a) 
Great Lakes Engineering Works (quar.)_ ~~ 
Great Lakes Plating (quar.)_-...__-_-_----_- 
Great Northern Paper Co.__._----.-..----- 
Green Mountain Power, $6 pfd. (accum.)___ 
Great West Saddlery 6% Ist pfd. (quar.) 
6% 2nd preferred (quar.) ~.....-------~ 
Group: Securities, Inc.— 
Agricultural shares 
I, oi en oi clit naiotcepapabibentiingnannataientaiteman iis 
Automobile shares 
SE in, Atlas a os in cates deeinasnnanaeeneianangue aparandaay 
Aviation shares 
Building shares 








for ordinary 

















I sa enlace alinatniattiierm 
i ERE ID a a A 
NE ARTS Se BALLS PRES Ril Sree 
Electrical Equipment. —..............--_. 
| EE Sr Se Re ee ae a meee Pn 
DaOR | CROCE issih wo em wcemennnsd SURE 5TGE 
PS Finan excesses sialic th all te aha ge apr chek neces 
Fully Administered shares_...........-_- 
SSCS: SS Se ea a ee ee 
Geaes TE: CIE aici o en wccnccciin 
I Sa a a as lnaincncerh cnpamannnameiee 
Industrial Machinery shares... ~~~. 
pO 8 Ee Ee Ree eee 
Institutional Bond shares__......---.-.-. 
Low Priced shares._............-~-.---. 
IE 25 ctlitd ek Ad click on es pcitinniaenmneermenemninecdinngne 
Merchandising shares —...--..--~--~---. 
IS < saicil nde ns crendintbiies epantanhiidin tienen ympeneh aioe 
SE TIE rn ditiiii cer enn ptice neice 
I Oy oii aed ici sem sn antnhdete crete es eenepesentnspemas 
er 
SN erica eet aiid tad cecclnicicanentien enemencnancinipinngenen 
Railroad Bond shares__._-----_~--~---~--- 
I ieee ak i erectile tperpetaaganuoenenitanan 
Railroad Equipment shares....-.--~.---~-- 
ION = ih eadeca ek earialiinias adage aiken toapdeanenenes 
Railroad Stock shares__._-.--.------~-~--- 
NR ok EE? ER eee 
BOR. GRONOR- od caitisiinicvbentocnadgiene 
BI = atid cincttinsalliadlndtnisstinieabiaies vidoe 
TNS: CANES ng ic eonnormimnenen 
TD NIN = gi naa cee Daerretemes ane 
Extra 


Griesedieck Western Brewery— 
54%2% conv, pfd. (quar.) 
Griggs Cooper & Co., new com. (initial)... 
6% ist preferred (quar.) ..-.-.-..----.. 
Guantanamo Sugar, $5 preferred (quar.)__- 
Gulf Oil Corporation (quar.) 
EE ISIE RI SA RL SS RS a NS 
Gulf Power, $6 preferred (quar.)..__---- 


Hajoca Corporation ___-__ 
Hale Brothers Stores (quar.) 
Hall (W. F.) Printing Co.— 
New common (initial) iain 
Hailnor Mines, Ltd. (interim) ..._____-__... 
Hamilton Cotton, Ltd. (quar.)_....---___ iain 
Hammond Instrument (increased quar.) _.- 
Hamilton Manufacturing Co.— 
Preferential participating (quar.)....._ 
Preferential participating (quar.) ~~ 
Hamilton Watch Co., com. (increased quar.) 
8% preferred (quer,) ..._..................... 
Hammermill Paper, 444% preferred___.---_ 
44%2% preferred (quar.) piel 
Is RIG Dos tettiemti remerumonnue 
Hancock Oil Co. of California, class A (quar.) 
I ial cates ori bs shin de on lah olde a sedieineesslond beanies 




















Hanley (James), 7% preferred (quar.) ~~~ 
RN ME Sa ahnssnciupinsisintan een etritpahenes 
Hanna (M. A.) Company, common (irreg.)-— 
$4.25 preferred (quar.)...-..-.-----~-~-~. 
Harbauer Company (resumed) —~~-- ~~~ -.- 
Harshaw Chemical Co., common ___-------~- 
Extra 
442% convertible preferred (quar.)-----. 


Per 
Share 
10c 
624ec 
50c 
25c 


$2.75 
37%4ec 
62%ec 
25c 
$1 
30c 
25c 
68%c 
75c 
$2 
25c 
$1.75 


10% 


12% 
25c 
30c 

$1.25 
84%c 
50c 
$1.25 
25c 
25c 
25c¢ 
25c 


25c 
20c 


$1.50 


87 ec 
25c 


50c 
$1.06% 
50c 
25c¢ 
25¢ 
$1.12% 


When Holders 


Payable 
9-14 
9-14 
9-30 
9- 3 


9- 
10- 
9- 
9- 
9- 
9-30 
9-14 
9-14 
9-1 
10- 1 
9-16 
9- 3 


nd wr w 


8-30 


8-30 
11-25 
11-25 
10- 1 


9- 1 
9-10 
1l- 1 
9-12 
11-15 
10- 1 
10- 1 
11-15 
9-27 


i 
nue 2 to hho 
SOS wWWOWW eK aww 


OPOWOOCOOMHONOo 


‘ 
Ww 


8-30 
8-30 
9-11 
“9-1 
8-30 
9-14 
9-14 


8-31 


of Reo. 
8-30 
8-30 
9-14 
8-15 


8-20 
9-16 
8-16 
8-20 
8-20 
9-13° 
8-30 
8-30 
8-15 
9-20 . 
8-14 
8-14 


7-23 


7-23 
11- 9 
11-9 

9-20 


8- 9° 
8-15 
10- 7 
8-20 
1l- 2 
9-17 
9-17 
10- 7 
9- 5 


Name of Company 


Harbison-Walker Refractories, common-_-__. 

6% preferred (quar.) de 
Hartman Tobacco Co.— 

$3 non-cum,. preference (quar.)..-----. 

ok ge kh rn ae 
Hathaway Bakeries, Inc.— 

7% convertible preferred (accum.)...... 
Hathaway Mfg. Co. (quar.).--.---.-------. 

I a i en euenaldiliienionpiaoas 
Haverty Furniture Cos., common (quar.)—_-. 

Ee Pe ae 
Hawaiian Pineapple Co., Ltd.......-------- 
Hazel-Atlas Glass Co. (quar.) ...--------~- 
Hazeltine Corp. (quar.)-.--....----------. 
hecia Mining Company-_..--~~.~--------- 
Heilman (G.) Brewing (increased) ...--~~-~ 
Hendry (C. J.) Company, 542% pfd. (quar.) 
Hershey Creamery (quar.)...-...----~-~-. 
Heyden Chemical Corp.— 

New common (initial quar.) ....._..~----. 

34%2% preferred A (quar.).-..-.. ~~~. 
Heywood-Wakefield Co. com, -...----.--=-- 

5% preferred B (quar.)_.....--.--~-~-. 
Hewitt-Robbins, Inc. (quar.).-.....-----~. 
Hibbard Spencer Bartlett & Co.— 

Common (monthly) 

CORMRIICNE? SRD > oe ieee 

Common (monthly) aah 
Hilton Hotels, 4% conv. preferred (initial) 
Hinde & Dauch Paper Co. of Canada, Ltd.— 

NN le ne maine 
Hines (Edward) Lumber Co... -~------- 
Hires (Charles E.) Co. (quar.)_.._-.-----~-- 
Holophane Company (irreg.) _----------~-~-- 
Holt (Henry) & Co.— 

$1 class A (quar.) 

$1 class A (quer.)_-............__.._.-- Saee 
Honolulu Oil Corp. (quar.).-..------------ 

EP NTS SI ae ne ae 
Hooker Electrochemical Co., com. (quar.)-- 

$4.25 preferred (quar.)~..----~-----~--.. 
Hoover Company, common (quar.) ~..--~--- 

442% preferred (quar,)-_.-.----~------- 
Houston Lighting & Power Co. (quar.)-—~--- 
Houston Natural Gas Corp., common_-_-_-_-. 

i 
Howard Stores, common--_-_...--~-.-------- 

4%% preferred (quar.)._...-----------. 
Hudson Bay Mining & Smelting Co., Ltd.— 

Quarterly 
Hudson Motor Car Co. (quar.) _._.--~------- 
Humble Oil & Refining Co. (quar.)-------. 
Hummel-Ross Fibre Corp.— 

6% preferred (quar.)........-...---.. —_ 
Hunt Foods, Incorporated, 5% pref. (quar.) 
Huntington Water, 6% preferred (quar.)-—-~ 

7% preferred (quar.)...-..-....-~.-.--.. 
Huttig Sash & Door Co.— 

5% preferred (quar.) = 

5% preferred (quar.) a 
Hydraulic Press Manufacturmg Co.— 

Common (quar.) —..-......-.---.-..---- 

6% convertible preferred (quar.)..---- 


Illinois Municipal Water, 6% pfd. (quar.) --- 

















Imperial Tobacco Sales Co., of Canada, 
Ltd., common (interim) _..---------~~----. 
6% preference (s8-a).......-.-...---. 
Imperial Tobacco of Great Britain & 


Ireland, Ltd.— 

American deposit receipts (final) _.__._.--- 
Imperial Varnish & Colour, common (quar.) . 

$1.50 convertible participating pfd. (quar.) 
Indiana Steel Products._.........---.----. 
Industrial Brownhoist Corp.— 

60c convertible Ist preferred (accum.)--~-~-~ 

ED RE ccs tater taincenetsarensmansnseninn nto tintbagieinins 
Industrial Silica Corp., 642% pfd. (accum.) 
Ingersoll-Rand Co, (quar.)...---~----~-~-~-. 
ps 2  §. * eee 
Inspiration Consolidated Copper__.-.---~~-- 
Institutional Securities, Ltd.— 

Stock & Bond Shares_.-...-..--.------.-. 
Institutional Shares, Ltd.— 

Bank group shares (s-a)_....---.----~-~-- 
International Bronze Powders, Ltd. com.__- 

6% partic. preferred (quar.)_.....------- 
International Business Machines (quar.)-~.-. 
International Cigar Machinery 
International Harvester, common (quar.)--. 

7% preferred (avar.)._..........._...--... 
International Nickel Co. of Canada _..---- 
International Silver Co.— 

New common (initial) .........--------. 
International Textbook Co._......------~--. 
International Utilities Corp. (increased) -~-~~~ 
Interstate Bakeries, $5 pfd. (accum.)-—-~-~-~-- 
Intertype Corporation —__ = 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.).-.--~--- 
Iowa Public Service, com. (increased quar.) 

3.75% preferred (initial quar.) ~..-~~-~-- 
Iowa Southern Utilities___.......-----~----. 
lron Fireman Manufacturing Co.— 

Common (quar.) 

Common (quar.) 
Island Creek Coal, common (increased) ~~ 

$6 preferred (quar.) _.-~--- i> 


Jaeger Machine (quar.)_.-....----~------- 
Jantzen Knitting Mills, $5 preferred (qvar.) 
Jefferson Lake Sulphur 7% pfd. (s-a)_~~-~- 
Jewel Tea Co. (increased quar.) -...---~-~~-- 
Johnson & Johnson (s-a) ~-...----~-~--~-~--- 
Jones & Lamson Machine Co. (quar.)------ 
Jones & Laughlin Steel, common-_-_-_---~-~--~-- 

5% preferred (quar.)----------~-~~-~-~--- 














Joseph & Feiss Co. (quar.)~--._.----------- ey 


Extra 
Stock dividend 
Joy~Manufacturing Co. (quar.)------~+----- 
Kalamazoo Vegetable Parchment Co. (quar.) 
Katz Drug Company, common-_-_-_--~-~~.---- 
$4.50 preferred (quar.) _----.--~~------- 
Kawneer Company (increased quar.)_.------ 
Kellogg (Spencer), & Sons, Inc. (quar.)~--- 


Kendall Company, common (quar.)—-.----- 

4%2% preferred (quar.).--.-------~--~---- 
Kerlyn Oil pfd. (quar.)-.---------~--~~---- 
Kerr Addison Gold Mines (interim) —--~--- 


Kerr Lake Mines, Ltd.__..-.-------------- 
Keyes Fibre, $6 preferred (accum.)-~-~------ 
King-Seeley Corp. com. (quar.)-----~---~--- 
5% conv. preferred (quar.)-_--~--------~- 
Kinney (G. R.) Co., Inc., common (resumed) 
$5 prior preferred (quar.) _-------------- 
Kinney Mfg. Co. $6 pfd. (quar.)~-..----~-- 
Klein (D. Emil) Co. (quar.)-----~--~---~---- 
Quarterly 
Koppers Co., 4%4% preferred (final) ...--~---~ 
Kresege (S. S.) Company (quar.) ~-------- 
Kress (S. H.) & Co. (increased) ....----~-- 
Kroehler Mfg. Co., 442% preferred (quar.)_ 
4%2% preferred (quar.)..-------~---~--- reer 
Kroger Company, common (quar.)-~------- 
6% Ist preferred (quar.)....----------+- 
%% 2nd preferred (quar.) _-~-~.---~~----- 
La France Industries, 6% pfd. (accum.) ~---- 
Lake of the Woods Milling Co., Ltd.— 
Common (quar.) —- 
9% preferred (quar.) 











Per 
Share 
25c 
$1.50 


75c 
$l 


$$1.75 
$2.50 
$10 
25c 
28c 
25c 
$1.50 
25c 
25c 
50c 
34%ec 
50c 


25c 
87 Yec 
50c 
3l1c 
25c¢ 


15¢ 
15c 
15¢ 
50c 


$25c 
25c 
30c 
40c 


$1.06% 


$50c 
10c 
3742c 


$1.50 


40% 
20¢ 


15c 
12%c 
$1.12% 
30c 


45c 
25c 
$1.12% 
30c 
t5c 


$1.12% 
$1.12% 
50c 


$1.50 
$1.75 
$1.50 


$30c¢ 
$1.75 


When 
Payable 
9- 2 
10-21 


10- 1 
9-14 


9- 1 
8-31 
8-31 
8-25 
8-25 
8-26 
10- 1 
9-17 
9-13 
9-16 
9-15 
9-30 


9- 3 
9- 3 
9-10 
9- 3 
9-14 


8-30 
9-27 
10-25 
9- 3 


10- 1 
10-15 
9- 3 
8-29 


9-30 
9-16 


10-15 
9-16 
9-16 
9-14 


9- 3 
12- 2 
10- 1 
10-1 

9-10 
9- 1 
9-10 

9-20 
9-14 

9- 9 
10- 4 


10- 1, 


9-10 
9-10 
9-10 
9-10 
9-14 
9-16 

10- 1 
9-30 
9-10 
9- 1 

10- 1 


8-28 
8-23 
9- 1 
9-16 
10- 1 
9-26 
8-26 
9-14 
10- 1 
12-23 
8-31 
9-12 
9- 3 
9-27 
12-27 
9- 1 
10- 1 
11-1 
9-15 


9- 3 
9- 3 


Holdere 
of Reo, 
8-12 
10- 7 


9-20 
9-4 


8-24 
8-15 
8-15 
8-20 
8-16° 
9-13° 
9-3 
8-13 
9-5 
9- 1 
9-20 


8-14 
8-14 
8-31 
8-24 
8-28 


8-20 
9-17 
10-15 
8-20 


8-31 
9-27 
8-15 

8-15 


8-21 | 
11-21 
8-23 
8-23 
8- 2 
9- 6 
9- 7 
9-20 
8-20 
9-16 
9-16 
8-12 
8-12 


8- 9 
8- 7 
8- 9 


8-19 
8-15 
8-12 
8-12. 


9-20 
12-20 


8-15 
8-15 
8-15 


8-13 
8-13 


8- 1 
8-21 
8-21 
8-15 


8-10 
9-3 
8- 5 
8-16 
9- 6 


7-32 


8-32 
9-15 
9-15 
8-22 
8-28 
9-16 
&- 5 
9-3 


8-13 
8-15 
8-14 
9-16 
9- 3 


9-16 
8-30 
8-30 
8-31 


8-10 


11- 9 
9-10 
9-10 
8-312 
8-25 
8-26 
9- 6 
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be a apnenaee 
Lore rer When Holders : 
Reo, | Name of Compans Share Payable Ree. 1123 
12 Tecleds Christy Clay Products__- 5 Name of Company = When =Holaere 
@ Shore ‘Mines, Ltd. (reduced) --------- 25c 8-31 8-35 ##§§ Monarch: Life I Shere Payable of Res. 
4 Lamaque Gold Mines (interim) Ron oeoEs t18c = s«9-14—s«B 14 Mass) (s-a) msurance (Springfield,— . Name of Company Per When 
20 ee Sera ke eA l——ome—--— $88 Ht A878 Seonree Loan Sects AEM Sa $125 9-16 9-3 Northern Liberties Gas Co.--—...— ee of Ree 
4 Lane Seosiit, See A, ea A a 100 8-31” 9-16 eine anand act tak comaee ca ee er ee = tates Portland Cement (quar.) 400 10-1 a 
ne-Well y} b Cc - 8-15 N ” mmon_..... ¥ e °o western bay —-s----------- / 
24 een ce gi eo crane 25¢ 9-15 8-28 pe a cerrndeaneeabannean a i ee A as, 6% preferred.—____ wun ha: eS 
is austin Seeigel tee $l 9-14 = 8-20 ace gh» om onertgy Ma HA ten ws 2. oe Co... * ja: oes cal 
15 Laura Secord Cand ones soy pene ony enamel 25¢ 8-31 8-21 Montreal Cette (initial quar.) -..-......... 25¢ 9- 2 11- 9 Site en ere 15¢ + 8-15 
” Lawyers Title I FARO, TAS. 1qUAk.)—--—— #20c 9-2 8-1 1% pref ns, Ltd., common_________. Re 8-10 wove Bestia Lice & Peeer ike ae -10 8-9 
= | re Bea cees een ees) $3. “12-31 12-21 Montreal aon & he i440 (8-14 8-18 6% preferred (quar) wit nr. 
1 mig A Aegeecn spn AP hronarl cil Ce SS BS ee |. ie Came Ge eee tee, - te 14S  sCOsilvie Flour He 90 53—“coewesmweninwinn $1.50 9-2 “ 
Eg RA ne 5 * A OTE $1 10-1 9-14 oe cena ee nee eee) ee ed os wetted ee ee ee mped 
3 Lehn & Fink Products ee ence 102 8-38 ————<—_ ......... $1.75 10-1 ose Onis Sewer Oe (quar. sont 10-1 8-28, 
'S Behn & Fink Products Oo. (Guai)——-————--- 86 S14 898 eer ee inated tae fonts 10-1 8-30 Olin tuduatries: Tne rere, (Wa) —--- OLRM -2 Tee. 
7/ i gg te G.) Inc., common (quar.) -- %c 02O 9-1 8 oc eee Consolidated, Inc— ee oe Ot. so B’Gosh, Inc., common (quar.)____- 15¢ -8-31_—S«8-20 
-20 Leslie Salt Co pe men ee ---- $1 9- 1 8- 9 Morgan (J. "P) Pag ait gr eC es an $1.75 10-1 9-24 Otis Mowster Ge. {auat.) -—--——-—----——— ores - fp 8-20. 
q Lexington Water 1% he Go ap leat 40c 9-14 8-24 Morris Pla Lr mpany (quar.)---__-_ $2 9-13 6% f ” mon (irreg.).___ aa c 9- 3 8-20 
-14 . sam owenetteea % preferred (quar.)---- $1.75 9-3 8-12 + te aa msurance Society (quar.)_____ $1 8-30 Ottawa Lae erred (quar.)___.______ <r 35¢ «= 9-20—s—s«B-22 
31 if Liberty Fabrics of Sew i caocadtinnee ine o-38 8-27 Motor Wheel Gorp. (quar.) --___ $1 12- 2 13-98 Cammneh’ (ume) & Power Co., Ltd — $150 69-20 = 8-22 
24 Rafe Severs Corp. Guabensbé).......--c10-o- a. Diablo Oil Mining & Development 6 8-16 088 gee eee mn... tiSc 10-1 8-16 
-28 aes © Sates wetneee Co., com. (quar.) -~ me. oes +; Ma me ee on ee Fag ae ga Manufacturing________ a AR eB 
Lily-Tuli Be SO a ae ame 5c = 8- 28-13 ites Sn Gln. dine a ieee +o “ Ox Fibre Brush Co.—_—-——-—.—..--—-___ —— -26 8-5 
* Senanth «ie ident aadesee 37 ac 9-13 8-30 —— Water Works, 8% pte ce yes 25¢ 9. 1 $18 Pacolet Daeasoutene Oe (accum.)-—-_-- $1.75 o1 an 
. . —_ Bak : “ - (quar. . . - 
“ / Lisson ‘Stor 3, I 300 11-1 10-26 tanteske.” OA preferred A... $1 H on ~~ oempe eat eee? eee incendie o oes 8-28 
-” f 1% preferred phy sient er ere "te 9-3 8-21 Murphy (G. C.) Company (i $1 o31 ae Panhentie aioe eae scendbahiosrenensabiabibiaiene bo a 8-30 
d | Re r ee $1.75 9- 3 . Th. ncreased) __... % 9 Line, common..___ -30 -16 
2 i Fink Belt Co, (quar,)———-——--------—---—---_ 8 Si31 #21 Muskegon Motor Specialties" sme 8 8 BG ph preferred (quar.) 0°. TUCN eaige | Se 8-30 
oi } ~ y. a) . ene: — oom > - 
-15 “— Miami RR. Co.— 20 8-31 8-10 bs tree ge Maree ERE Ry 34 8-31 8-15 Pp American sharés mee eat: 9-18 
-15 Sree coniet $1.10 9-10 8-23 6% Besson Co. of America— oe alos . 9-12 8-31 greys eis a ee oe 32¢ 8-31 8-15 
nm Orisinal capital -------- $1.10 12-10 11-22 6% preferred oe’ $1.50 9-28 9-19 Pasmeles Thauinctaae 40 
“21 Special guaranteed $1 3-10-47 2-24-47 Nanaimo-D “2 $1.50 12-28 12-19 Parker Pen tage (que?) - “ ge ~s 
-23 | Special guaranteed pea 50c = 9-10 8-23 6% yin moe Utilities— . Parkersburg Rig As la agi des Sp eer oe 10-1 9-20 
- Special guaranteed om ag a RO RII i nee ellie pom _ ime” 9 $4.25 prefe € & Reel Co., common_-_—-_- i) op 
Liquid Ca ; quar.) 50c 3-10-47 2-24-47 Nat utomotive Fibres, Inc. (quar.) - -1 8-15 Paton M a NE ie RR RE PN Or 25¢ 9- 1 8-20 
= | Loblaw G nic Corp., 3%¢% pid. (quar.)-- 87%20 9-1 8-15 ational Battery Co. (quar.)_--- ae ise 069-2 8-9 ton Manufacturing Co., Ltd— $1.06% 9-1 8-20 
-6 i a + < ——— Co., Ltd., Cl. A (quar.) t25c 9- 2 8- 7* ae = Biscuit Company, common (quar.) — es ee 1% pret (initial quar.) -_._.____ 
wi |! ee OO ere ey ll A I ay ad e+ er ea ; ge (1818 20, Paul es Se "0% see aaa t20¢ 09-16 8-311 
-20 +) Lock Joint Pipe Co. Goennen (auneag) “31 i 2 ©  Satiounl. Golulees” Cor: (quar.) ———__-- See 1018 cae peabody Coal Go, 6% ceferred (initial) “Be 9-10 8-33 
* ---- -31 8-21 rp. (initial) ______ é ¢ Pe m preferred (ac yee ° 8-23 
-16 Gommon (monthly) ....-.------.-.----- $1. 9-30 . National City Lines, new co --- 10¢ 10-15 9-30 nn Electric Switch Co.— cum.) ~~ $20 (8-3 
-16 | ae pS LES A I $1 10-31 an National Container Corp. raat suet quar.) 25¢ 9-14 3= 8-31 ncsiiee preferred class A (quar.) — 
“12 i preferred (quar.) TE National Cylinder Gas C eee 25c 9-10 8-15 ninsular Telephone 0) mispsisesenemoseme 30c 9-16 
-12 y 8% preferred .(quar.)------------------- $2 Re aot Extra __ 0. (quar.)------__-. 20c 9- 9 8- 9° Common (quar.) _ common (quar. )-._.. 50c 10-1 PF, 
i —— Gas Co, (quar.) 20c 9- 9 8-23 4%q% preferred (quar.)__-—- 10c 9- 9 8- 9° qommen (quar.) S0c 1-1-47 Rs 
i ae q - om Portland Cement Co.— National Dairy Products (increased) $1.06 8-31 8- 9° rs preferred (quar.)____- 50c 4-1-47 3-15-47 
i- 7 i cipating preferred (quar.)------ $1.25 9- 3 8-20 Matienal Discount Corp., common (quar.) —— ot ie 8-20 Poulin (quar, )-_____. 25e 11-15 11-4 
i- 9 seek ip Tonio --- ~ aie i Be SR LS ge Ten oe eS a ee eat Areas 25¢ 2-15-47 2-5-47 
i re] ylor, common (quar.)._---------- $2 10-1 9-17 ational Gypsum Co., $4.50 pfd. (quar.)___ $1.25 9-10 8-31 Pen: preferred B (quar.) 
-19 i Leite lst preferred (quar.) _------------ — 8s & 3 646 National Lead Co., common eaany, ar.)-_- $1.12% 9-3 8-19 ee Glass Sand Corp.— $110 9-1 81 
15 7 rd (P.) Co, com. (quar.)------------ ce 10-1 9-9 7% preferred A (quar.) ohanenamee 12%c 9-30 9-9 »  ggreme (quar.)_______ ‘ 

-12 i to 4 a Pe 5 Pia OEE Se $1.75 10-1 9-9 6% preferred B (quar.)-----------_____- $1.75 9-14 8-26 P % preferred (quar.)....._............ 25c 10-1 9-13 
tie | Faw ot tp ade aS set se et ete on & _— Insurance (quar. )- i34ee > H fe P eaampivenine Stat Manufacturing Co. beanies “a. wan “= 
ES epee UA rc ree se ena m z nen rvi nt tac 4 - - ate Water Corp— - 30c i 
-20 i Cenhions Land = ene $1 6-31 8-15 > gare (initial) a valet 0S 10 ee pesetieens lB cg mate ssi i 
\- ased quarterly ..--_-----_------- on ig ? preferred initial (quar.)__..---.-- ce 10-1 9-16 ania Water & Powet. com. (quar) $1.75 9- ® 

Eouisville’ Henderson & St. Louis Ry.— we 6913 0 Natiunal Motor Salting, soutnen. LIB. spot $1.12% 10-1 9-16 Peon preferred (quar) psipcnnadhrseverien $1 = 10- : S18 
3-15 Lowell K. aie RR. (quar.) _-.------ 88c 9-12 9-1 FB oe conv. preferred (quar.)..-_________ 12%c 10-1 9-15 hes SIG $1.25 10-1 9-16 
B-15 ——. a ane ee 15e 9-13 8-80 ational Power & Light— ————.  -8the «(120-3 =. 0-08. ‘Secmes Gas Light & Coke... 40c = 10- 9- 8 
-15 anufacturing & Sales (quar.)---- $1.50 9-16 hay | Partial liquidating distribution ples Telephone Corp., common (quar) .~ $1 10-15 9-2 
Macassa Mines, Ltd. (interim) ----------- +3 9-16 2-16 share of Birmingham Electric ee ron oa rv alec oermeien \quer,).. $2 9-15 r= 4 
#2 eee. see... = ae Se aah kame aas ee Power Porkine Susbine & Gene nee (quar.) —————_ EO ne i a « 
ll ne ee ee c is * . ’ ne-eighth P , } ‘ s ” 
pnevuers Seavey ares) i ee. oes ot Wanaptente Saver B ae ae Pettis Deneun” obreferred eb . wen ae oe 
Madiso e Garden Corp.— : Se aia ee cae im) : Lo eee ¥ - 3 8-21 
oe Saagma ‘Copper “Co. i’ ta nt ee ee ee er a f(Chas.) & Company (quar) gee aS 
oa 1 Magnavox aadss ie) 12%c = «9-16 8-29 oh gular pesterved 4 113 Phelps Dodas Guano ane 777 Soc 8-5 8-23 
B-15 Magor Car Gen... LSE REGAN SO 25c 9-1 8-10 National Radiator. Co yr _ -gase. anai-e2 pagg |S T leelphia Ain eae se IE pe a. See 8-23 
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s tA ‘eo Pp or p . (quar.).. ; + = Series —----_--------~----- SD REI SAR te Re a ™ 9- 
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cha i Secsuite’ Corporation, common. “(quar.) --—- om ees la National Supply (Pa.). $2 preferred (accum.) = ai ae Seay NR ‘Fralporeeen: Co— BORD. 2 Or ee 
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9-16 y Department Stores Co.— ur Co., class A (accum.)__ “15 8-31 ' Ss, common (quar.)___________ #500 8-3 8-15 
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| ay MoBwen Kaiser Co.— Mow Jersey. Zine Oo.———————————---—-—— — oe ee Steidbaceh incase a)... so: Se 8 
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ery 7% preferred (quar. 7% pid. (quar.)---- 43%c 8-31 8-30 New York State ($5 non-cum. preferred_——- $1.50 9-3 g-18 —_—~Pittsburgh Steel C Chemical, $5 pfd. (quar) $125 9-2 $20 
9-16 McGraw Hill Duniienine a ~ 11-30 = 11-29 5.10% preferred wane) ranch. ; Pittsburgh, Tequgueue’ > iio $1.37% 9. a 8-18 
9- 3 : Sestntyre Fescephie Mises. Sik taunt) ute =. New York Stocks Inq— $1.99% 9&2 © 8.” piece won oe Alle ersaneun: ig 8 
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9-16 $33 preferred (initial quar.) ----------- $1.06 % 9- 1 8-15 ‘auaeanabtl ist. Industry Series__.._...... 14c .. 8- 5 Polaris Mi en c 8-30 8-13 
8-30 ; nd preferred (initial) _.______-_------ $0.3616 9-1 8-15 avi = ile Industry Series__._......._._ H -26 8- 5 Pond C (i gad ipa: SPR a tie. at ae 25¢ 8=—_: 9-27 9- 4 
ey ee $1.50 9-1 ser guy Ahn ago 7 agains ORR . ae: > Greek Pocahontas (increased) -------— it ge ae 
- x A) (ia —- : Ss ae ¥ - 3° >. “a Renta as - 8-26 
ference 1.37 ~ uote alle SN, 

. soe Telephone Co. (quar. )_-—_---__-- : a ee 3:31 pending Siay tates Sie. a ee pot tb0 preferred A (quar.)-—---—-----__- ae te ae 
8-10 on) e Acceptance Corp. of California— Chemical quip. Industry Series____--____ 10e -26 8- 5 Potnes o. of America (quar.)_--__________ 2 9- 1 8-15 
1-9 4 preferred (quar.) ose (8-5) 1 Mnotrical Industry Series__-_---.....___. oon oe 6% or Electric Power— === 35¢ 8-31 8-265 
9-10 S% pretecses (quar. )——- = ob - aac8 Moctrical Danie, Sidustry  Gettes____ oo Se ches $1.5 
ty Sh teetetted taser) 30c 9-5 «9 1 acne 130 «tse CPOER “Corp. erred | (quar) ——————————------- sie | 003” eas 

@ t Mercantile Stores Co., common (qu: -— 30¢e 12-5 12-1 Insurance Stock Series_________..__.... 12¢ 8-26 8- 5 6% non-cum. partic.’ pre st pfd. (quar.) %$$1.50 10-15 9-2 
a Merchants Distilling “Se msec crcl Sa bre 9-14 8-31 Machinery Industry Series ae eee lic 8-26 8- 5 Powell River Co., Ltd... prefersed (quar.) --. t75¢ 10-15 4 
5-26 | Merchants Pcs Wenaspereation Oo 0c 9-1 8-15 Merchandising Series sebiascak ced hicincsiamsach A eae See Breit Food Oo. LR RRR nd eat dace 9-14 8-32 
$29 | ne a tele sammda.. Jc eee. Soc 9-30 9-13 Oh wR oP Se i ae a ee eotice-Hall, Ine.. common (quar.) --———- —° + oo 
ei gatsne Jreteeces (ear yaa oe ee oe Cee ae eee een ieee Se ye gon i eS 
bf 4 62% esr. somo geen a ’ Railroad E va a i... 8c as = Public ations —_ Co., 6% pid. (accum.) $1 +) a ~~ 

“26 Metal & Thermit ya yet $1.62% 8-30 8-15 Steel aes on g Aha atte Cintra 4 4c, 8-26 » 5 Quarterly nal Bank & Trust (N. Y.)—_ ‘ 9- 1 8-16 
8-26 ~ 9% preferred (quar.) mon (quar.)--- 35¢ = «9-10 8-30 Tobacco Industry -Series.._______________ - Te = 8-26 4 Public Service Co. of Colorado— ~~ a1%c . 10 
ang Metropolitan Edison, 3.90% pfd. (quar.) f= A a 9-30 9-20 Diversified at Pine cary ae St SADT tee 8-26 > ; 1% aera tama ee ne? “— 
ae feces Sy te me $e Eb. SS prelerreg moma Stee g 3. 

r Co. (quar.).--------.-.. ™ - Ge aehiy “ 8- referred (monthly)_......._....... ic 9- 3 - 
5-9 Wesel, liquidating dividend) 1% shares beta a Telephone (Ohio) (quar.) ae $2.25 wae preferred (quar.)_______ Cpe 45¢ 9-1 8-15 

. orthern Indiana Public Service wberry (J. J.) Company (quar.)__----___ . 9-10 8-31 c Service Corp. of Ne --------- 87%0 9% 1 8-15 
Heed - gommon for each share held 8 Newmont Mining Corp. (quar.)_-_-_-______ 3 25¢ =—10- 1 9-16 $5 preferred (quar.) ey, eee 250 9-30 8-30 
4 Midland Utilities Co.— ---- eS Reet ee Corp., 6% preferred______ o3.e 9-16 8-31 6% preferred (monthly) $1.25 9-14 8-15 
216 (Partial liquidating dividend) 1% shares wport News Shipbuilding & Dry Dock— ' 10-1 ae % preferred (monthly) 500 9-14 8-25 
7131 . Northern Indiana Public Service - Garierty bee i preferred (quar.) 5 10-15 9-13 

or each share held gara Lower Arch Bridge Co., Ltd. (quar. 9- 3 8-15 preferred (quar.) $1.75 9-14 8-15 

om Midvale Company . (quar.) ~-- “500 B tg 8-12 Nineteen Hundred Corp., class A (quar.) ) +50c 9-10 8-31 Public Service Electric & Gas— $ 9-14 8-15 
8-16 Miller ‘Manufacturing Co. ‘com. —-—-—-———-—— 0. 1-3 ie ES ae, I, ee Jon-- $0612 85" preferred (quar.)-—-— $1.75 9-30 

= o} . . uar. m. - e pe ° om - 
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9- o 5% preferred (quar.) North American Aviation mmon (quar.)__ $2.50 9-10 8 ua Pure Oil Co “Semauat tenet 50c 9-16 $23 

a “ oe sag. 98 «= 9 3~S—s«-29~Ss«WNorth American Car Corp., common (quai os ” uar.)_— rs ‘. 
= 4 $5.10 1st preferred (quar.)-_------------ ai eee ti 3 = 8-20 North American Car Corp., common (quar.) $l 9-19 8-19 5% preferred quar). (ik: RUSE MDAB AEN 250 9-1 8-8 

544% preferred (quar.)_--- 3 8-20 $2 preferred (initial) “ . 30c 9-10 8-28 Purity Bakeries, Co $1.25 10-1 9-10 
9-20 6% preferred (quar.) ------------------ $1.37% 9- 3 8-20 North American Co. (stock dividend) 42c 10-1 9-24 Quaker Oat : ap, Cserenent) .———-—-—— 50c §- 3 8-19 
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---- ommon (increased) ------- shares held (subject to Quebec P erensed)..- 30¢ 9 ° 

8-20 cen pret. soras “A” (quar)... 40c 9-10 8-24 the SEC) approval of ower Co, (quar.) 0 Re 
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8- > Mississippi Power, $6 preferred (quar.) ---- 80c 8-31 8-20 North American Invest., 6% pfd --- 10-1 9- 3 Rath : anny: Oe 5 Tac o18 | ge 
9-20 Missouri-Kansas Pipe Line, common - $150 10-1 9-20 Si % preferred taceeaa. 32. (accum.) $1.50 9-20 ath Packing 00. .--—---~~ ee 
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Molson’s Brewery, Ltd. (quar.) 73 orthern Central Ry. (quar.) 4 al Silk Hosiery Mills, Inc., com. (quar.) .. te. 2 

8- 3 $s ’ : 1) encannnnn a= t25c 9-25 = 4 Northwestern Public Service 25c 10-1 9-14 $5 prior preferred (quar.)-- Se 68-15 8-38 

8- 3 _— — ~~ ee 320e «10-1 $-13 _ 6% preferred (quar.) vides preferred (quar.) ——————-—-----—---_- 31.75 im He} 
e enced (eee “ $1.50 9-3 8-20 eed-Prentice new com. (initial quar.)_____ ae = bE Mi 
------------- = : : DAES SE EE: TO ra 2 -2 

9-3 8-20 Reed Roller Bit (quar.) ~---------~_----= ao 6&3 8.23 

Sie ape i ees ~ 25¢ 49-30: 9-16 
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1124 
Per When 
Name of Company Share Payable 
Reeves Brothers, new common (initial quar.) 25e 10-1 
ent Knitting Mills, Ltd._.......--.----_ t26e 10-15 
Grain, 4% preferred (initial) ___- 84ce 9-14 
Reliance Manufacturing Co.— 

3%% preferred (quar.) 8t%o 10-1 
Remington Rand Inc., common (quar.)—.-~ 35¢ «=—10- ft 

$4:50 preferred (quar.)_----------~---~--- $1.12% 10-1 
Wee Motors; Ine. 45. 8-55 3T¥ec 9-25 
Republic Insurance Co. of Texas (quar.)—-- 30c 8-25 
Re Investors Fund, Inc.— 

% preferred class A (quar.) ----------. 15c 1l-1 

% preferred class B (quar.)..._ -----~-- 15e 1i-1 
Reynolds (R. J.) Tobacco, 3.6% pfd. (quar.) 90¢ 10-1 
Rheém Manufacturing Co., com. (quar.)--- 25c 9-16 

4%% preferred (quar.) __._------------- $1.12% 9- 2 
Rice Stix Dry Goods, common__--~_-~---~-- 15¢ 9- 3 

1% ist preferred (quar.) $1.75 10-1 

7% 2nd preferred (quar.) $1.75 10-1 
Riegel Textile Corp., com. (initial quar.) _—- 20c 9-14 

$4 preferred A (initial quar.) ___._-~~ a $1 9-14 
Rochester Gas & Electric Corp.— 

4% preferred series F (quar.)_.___------ $1 9- 1 
Rockwood & Co., common (quar.) —~---~----- 20c 9- 3 

S% preferred (quar.) __.____..----~--~-—- $1.25 10- 1 

5% prior preferred (quar.).-_---------- $1.25 10-1 
Ronson Art Metal Works— 

New common (initial quar.)__...-------- 25¢ 9-12 
Roos Brothers, Inc. (quar.)~—-.----~------ 50c 9-20 
Roxy Theatre, $1.50 preferred (quar.)_---- 374ec 8-30 
Royal Crown Bottling Co. of Louisville— 

5% preferred (quar.)_..__--------~------ 12%¥ec 9- 3 
Ruppert (Jacob) Co., cemmon_-_---~------- 25c 9- 1 

4%2% preferred (quar.) _..._------------ $1.12% 10- 1 
Russell Industries, Ltd. com. ~-__---------- t10e 9-30 

7). peeserrea (uar.) —...--...___-----~. $1.75 9-30 
Ryan Aeronautical Co. (quar.) _------------ 10c 9-10 
Saco-Lowell Shops (quar.)_.._._..--------- 25c 8-24 
SS eee eee ae an 50c 9-10 
St. Joseph Water Co., 6% preferred (quar.) $1.50 9- 3 
St. Louis Rocky Mountain & Pacific Co.— 

Gees Gis i... sree $1 9-16 

5% non-cum, preferred eS eRe am $5 9-16 
San-Nap-Pak Manufacturing Co.— 

70c preferred (quar.) 174%ec 9-30 

70c preferred (quar.) __.___------~----~-- 17%e 8 12-30 
Securities Acceptance Corp.— 

Common (increased quar.) ...--~--------- 15e 10-1 

5% preferred A (quar.) _----------------- 31%0ce 10-1 
Scott Paper Co., common (quar.)_---------- 45c 9-12 

$3.40) preferred (qnar.)__----~-----~------- 85c 11-1 
Scythes & Company, Ltd., common (quar.)—_ t19¢ 9- 1 

5% preferred (quar) _--_------~--------- t31%c 9- 1 
Seaboard Oil Co. (quar.)....~-~------------- 25c 9-16 
Sears Roebuck & Co: (quar.) ___------------ 25¢ 9-10 
Second Canadian International Investment 

Co., Ltd., 4% partic. pref. (quar.)_------- $10¢ 9- 1 
eee 4, 3) 8O eS. - eee se 25c 9-11 
Serrick Corporation Class A (quar) ----~--- 23¢ 9-14 

Gees B i 6i56-..-68....-.-- sees deca 10c 9-14 
Shawinigan Water & Power (quar.).----- $25¢ 8-26 
Sheaffer (W. A.) Pen Company (quar.)---- 50c 8-26 

OO a a a ¥en eee 25c 8-26 
Shenango Valley Water, 6% pfd. (quar.)—~ $1.50 8-31 
Sherwin-Williams Co., 4% pfd. (quar.)----- $1 9- 3 
Shuron Optical Co. (quar.) _---~---~-~---- 35c 9-30 
Signal Oil & Gas, class A--~-------------- 50c 9-15 

Ne a, ae ane 50c 9-15 
Signal Royalties, class A (quar.)-------~---- 25¢ 9-15 
Signode Steel Strapping Co., com. (quar.) --- 15¢ 8-31 

5% preferred (quar.) ow — 62%%2c 8-31 
Silknit, Ltd: 5% pfd. (quar.)_------------- t50c 9-14 
Simon (Franklin) & Co., 7% pid. (final). $75.48 9-12 

4%% convertible preferred (initial quar.) — 56%4c 9- 1 
Simon (H.) & Sons, Ltd., common (quar.)-- $30c 9- 3 

5% preferred (quar.)_--_-_-~---~------. $$1.25 9- 3 
Simo Saw & Steel (increased)_....-~-- $1 9-14 
Simmons-Boardman Publishing Corp.— 

$3 convertible preferred (quar.)_._------ 75¢ 9- 2 
Simpson’s, Ltd., class A (interim) ~------~---~- $50c 8-26 

Class B (initial) ental t50c 8-26 

4%% preférred (quar.) _____--~-----~~-- t$1.12% 9-16 
Smith (Alexander) & Sons Carpet Co.— 

CGemem@en: Gut.) 2551... es 20¢ 9-10 

ES ECR ST) ee eee ae 60c 9-10 

3%% preferred (quar.) __-~------------~-- 87 Y2e 9- 1 
Sioux City Gas & Electric— 

Common (increased quar.) -~---------- 40c 9- 3 

$3.90 preferred (quar.) ___-_-----~------- 974eCc 9- 3 
Socony-Vacuum Oil Co._-..--------------- 25¢ 9-14 
Soundview Pulp Co., common (quar.)------- 30c 8-31 
South Bend Lathe Works (irreg.) ___--—- = $1 8-30 

Stock dividend (two additional shares for 

each thrée shares held)__-..---------- wane 9-16 
Southeastern Greyhound Lines— 
Increased quarterly 50c 9- 1 
NE ek SE Spe se ee $1.00 9- 1 
Southeastern Telephone, 6% preferred__-- 25c 8-31 
Southern Advance Bag & Paper-— ; 

4%%% preferred (quar.) ___---------~----- $1.12% 9- 1 
Southern California Edison— 

6% vreferred B (quar.) _ 37%c 9-15 
So. California Water, 444% pfd.(quar.)--. $0.253819 9- 2 
Southern Canada Power Co., Ltd.— 

6% participating preferred (quar.) _-----~- $$1.50 10-15 
Southern Natural Gas Co. (increased)-----~- 37%ec 9-12 
Southern Pacific Co, (quar.)--_.---------- $1 9-16 
Southern Railway Co. (auar.)____----~---- 75c 9-16 
Southwestern Associated Telephone, $6 pid. $1 8-31 
Southwestern Life Insurance (Dallas) (quar.) 35c 10-15 

; Investors, Inc. (quar.) ------------ 10c 8-20 
Spartan Mills ~------~~------------------ $2 8-31 
r & Company, $4.50 ist pfd. (quar.) -_ $1.37% 9- 3 

$5.50 2nd preferred (quar.)—~------------ $1.37%2 9- 3 
Spiegel, Inc., $4.50 preferred (quar.)------ $1.12% 9-14 
Staley (A. E.) Manufacturing Co.— 

New common (initial quar.)_----------- 30c 9- 6 

$3.75 preference (quar.)---------------- 94c 9-20 
s ard Accident Insurance (Detroit)— 

Yerly' ~.-------..----~--=-+-------- 36%c 9- 5 
Standard Brarids, Inc., $4.50 pfd. (quar.)--.- $1.12% 9-16 

Common Bl — 40c 9-16 
Standard Cap al Corp.— 

$1.60 preferred (quar.) _-- 40c 9- 3 
Standard Chemical Co., Ltd.— 

5% vreferred (quar.)_ +$1.25 9- 1 
Standard-Coosa-Thatcher (increased) --__-- 62%c 10-1 
Sta ing Corp.— ; 

shee conve ble preferred (quar.)_---- 40c 9- 3 
Standard Forgings (increased quar.) ___----- 20c 8-28 
Standard Fuel Co., 642% preferred__._____ t$1.10% 8-31 
Standard Oil Co. of California (increased) _~ 65c 9-16 
Standard Oi! of Indiana (quar.) __-------~- Tse 9-10 

Egtra@ —_..~-----+--------- 25¢ 9-10 
Standatd Paving & Materials, Ltd.— 

Participatinig convertible preferred (s-a). 31%c 10-1 
Standard Steel Spring— 

4% preferred (quar.) 60c¢ li-1 
Standard Stoker Co. (increased) ~..----__-- 75¢ 9- 3 

Wholesale Phosphate & Acid 
orks (quar.) 60c 9-11 
Stearns Manufacturing Co._-~------------ 10¢ 8-31 
Stedman Brothers, Ltd. (quar.)------s---- t15¢ 10-1 
Sterchi Brothers Stores, new common (quar.) 12%e 9-12 
Ta -------------------~-~--.---------- 75c 9-12 

Common (quar.)_ ~--- 12%¢ 12-12 

Steck. dividend -—-=----~------~--------~-- 100% 8-23 
Sterling Drue Inc. ‘quar.) --------------.. 50c 9- 3 

€ly-van Camp Inc.— Pini it 

5% prior preference (quar.})_-_.--------- 25c 8=—«10- 1 





Holasrs 
of Ree. 
9- 3 
9-15 
8-31 


9-13 
9- 9 
9- 9 
9- 5 
8-10 


10-15 
10-15 
9-10 
8-28 
8- 8 
8-15 
9-15 
9-15 
9- 5 
9- 5 


8-15 
8-10 
9-16 
9-16 


9- 3 
9-10 
8-15 


8-15 
8-15 
9-10 
9-12 
9-12 
8-23 
8-10 
8-23 
8-12 


8-31* 
8-31* 


9-20 
12-20 
9-10 
9-10 


8-30* 
10-19* 


8-15 


8-17 
8-31 


8-12 
9- 3 


10-15 
8-12 


9-1 
8-22 
9-14 
8-31 
8-31 
11-30 
8-12 
8-15 


9-19 


Name of Company 


Storkline Purniture Corp. (quar.)__.-----_~ 
Extra 
Strawbridge & Clothier— 
6% prior preference A (quar.)_._.__._____ 
Stromberg-Carlson Co.— 
6%e% preferred (final)_._.--_-.___.._ nts 
Stuart (D. A.) Oil Co. (irreg.) _-_-._--______ 
Class A participating preferred (quar.)__ 
Extra 
Sun Oil Caémpany (quar.) ........-________ 
Sundstrand Machine Tool___--_-___.___--~ 
Sunshine Mining Co. (quar.)__.-__________ 
Super-Cold Corporation (initial)_...._.__.___ 
Superior Tool & Die Co. (quar.)________-___ 
Susquehanna Chemical, 542% pfd. (s-a)_—— 
Swan-Finch Oil, 6% preferred (quar.)_--~~ 
4% 2nd preferred (quar.) ______.______-_ 
Swift & Company (quar.)_..___..__________ 
Swift International Co. (quar.)~..._------_ 
Sylvania Industrial Corp. (quar.)_____-_-_ 
Sylvanite Gold Mines, Ltd. (quar.)____-__ 
Syracuse Transit Corp. (quar.)__.-_______. 


Tamu, Incorporated? —..... iw 
pO EE ne oe ee 
Teck Hughes Gold Mines (interim)____.___ 
Telephone Bond & Share Co.— 

7 286 preserrea (eceum.) ............_.= 
Temiedsee Coep. (qudr.) _..........__..... 
Terre Haute Water Works, 7% pfd. (quar.) 
Texas Gulf Sulphur (quar.)_--_-___________ 

ES RE SS Se een 
Texas Public Service (Del.) (quar.)___._.___ 
Texon Oil & Land Co. (quar.)_-__________ 
Thermatomic Carson Co.— 

$5 preferred (s-a) 
Thermoid Company iquar.)___-_____________ 
Thompson Products, Inc., common_____-~~ 

4%  retervea (aquar:).—.._....._._________ 
Tide Water Associated Oil Co. (increased)_~ 
Tilo Roofing (increased quar.) _____ 
Timken Roller Bearing (irreg.)_....----~~ - 
Tobacco Securities (interim) __-_-___.___-_--_ 

American deposit receipts (final) ___..__~ 
Toledo Edison Co., 5% pfd. (monthly) -_--_ 

6% preferred (monthiy) _...._...._._...___ 

7% preferred (monthly) _.___--_-._--_-.-- 
Trane Company, $6 Ist preferred (quar.)_~ 
Trinity Universal Insurance (Dallas) (quar.) 
Truax-Traer Coal (increased quar.) _____-~ 
Twentieth Century-Fox Film com. (quar.)__— 

I ns 

See Col. ofd. (temer.)_..._....._.__ 

Saee priser pid. (quer.)................ 
208 South La Salle Street Corn. (quar.)___.. 
Tyler Fixture Corp., 542% pfd. (quar.)_-__ 
Underwood Corporation —_----~-~~ See ee 
Union Asbestos & Rubber (quar.)__.__-_-_ 
Union Oil of California— 

Sate pene: & (eee... 
Union Tank Car Company (quar.)_____-___ 
United Aircraft Corp.— 

5% convertible preferred (quar.)_-.______ 
United Aircraft Products (quar.)_._.______ 
United Biscuit Co. of America____.______-_ 
United=Carr Fastener (quar.)_.__--__-__-_ 
United Cigar-Whelan, $1.25 prior preferred__ 
United Corporations, Ltd.— 

Class B 





United Dyewood Corp., 7% pfd. (accum.)-_ _ 
United Electric Coal Cos. (quar.)_.._-__--_ 
United Fuel Investments, Ltd.— 

6% preferre@a A (quar.) _._._._......__._.... 
United Grain Growers, Class A pfd. (interim) 
United Illuminating Co. (quar.)_..__-.-____ 
United Light & Railways (Del.)— 

6% prior preferred (monthly)_.--_-_-.__ 

6.36% prior preferred (monthly) --__-__-_ 

7% prefefred: (monthly) -.—.........._.. 
United New Jersey RR. & Canal (quar.)_____ 
United Specialties Oo: .... 2-2 es 
U. S. Envelope Company, common (quar.)__ 

| RE Sa. eS Se ee eee Se Se 

Te. peetenres (6-07 wh. i rns 
U. S. Guarantee Co: of N. Y.-.---------+-- 
U. S. Gypsum Co., common (quar.)________ 

7% preferred (quar:)___._..._-__- 
U. S. Hoffman Machinery Corp.— 

4%% preferred (initial) _._._._.......... 
U. S. Leather Co., class A (quar.)_---_---~ 
U. S. Lines Co., common (quar.)_-.____---_ 





4%2% preferred (initial) (s-a)___._---___ 
U. S&S. Pipe & FPoundry— 
IIIS ecinlctchinibidndiianaiinbes dsdreneeesermnsnnmeanenanan — 
Quarterly 
U. 8. Playing Card (quar.) __.--___-_______-_ 
TN a ES ooo iti tiene 


U. 8. Rubber Co., common (increased )_____ 
8% 1st preferred (quar.) 
U. S. Rubber Reclaiming Co.— 
8% prior preferred (accum.)___..__-_-_ 
United States Printing & Lithograph Co.— 
Common 
5% preferre@ (quaér.) __....-~-~.._. i... 
U. 8. Steel Corp., comfmmnon__..._.___--..... 
United Steel Corp., Ltd. (resumed) -—_ ~~~ 
United Utilities & Specialty Corp. (initial) ___ 











Universal Insurance Co. (quar.) __._._._-__---~ 
Universal Laboratories, Inc.— 

Quarterly REE 

Quarterly 
Wares COGN an a on cw 


Universal Pictures, 4% % preferred (quar.)—— 
Universal Products Co.— 
New common (initial) _—_ 
Upper Michigan Power & Light— 
$3 preferred (quar.) 
Se. -Beeterree (G0er.) 2.3... 6s 
Upressit Metal Cap. 8% preferred (accum.) 
Utica Knitting Co., common (quar.)_--- ~~ 
5% prior preferred (Guar.) 
Utility Equities Corp. — 
$5.50 priority stock (accum.) .....-_-___ 


Van Raalte Compan 
Vanadium-Alloys Steel Co._-.--.-------- - 
Vapor Car Heating Co., Inc.— 
7% preferred (quar.) 
1% preferred (quar.) 
Verney Corporation (initial) -.-_._.__._._____ 
Vicéroy Manufacturing Co., Ltd. (quar.)_. 
Vick Chemical Co. (quar.)__--_-.__-_____-__ 
Vicksburg Shreveport & Pacific Ry. Co.— 
Common (s-a) —- 
i I RE Ee rene 2s nel 
Victor Monaghan Co. 
Victor Products. Cor 
Virgiriia-Carolina Chemical Corp.— 
$6 participating preferred (accum.)_- ---- 
Virginia Coal & Iron (quar.)--_---------~-_ 
Virginian Railway, common (quar.)__.----- 
6% preferred (quar.) _....--_--_-__-- 
6%. prefefre@ (quaéf.) «242-24. .-.--. 
6% “preféfréa (qutr.) ..~ 220. -2....-=.=- 
6& preferres- (quart _.._.=.........._--= 
Visking Corporation— 
Class A (monthly) 
Class B (monthly) 
Vogt. Manufacturing Corp._.---....--_----.. 
Vulcan Detinning Co... common i... --... 
7% preferred (quar.) 





























rer when sores 
Share Payable az Res. 
124%2e 8-28 8-23 
12%¢ 8-28 8-23 
$1.50 9- 2 8-10 
$3.25 9- I poe 
85c 9- 2 8-15 
t20c 9- 1 8-15 
t25c 9- 1 8-15 
25c 9-14 8-23 
25c 9-20 9-10 
10¢c 9-30 8-31 
10c 9-10 8-23 
5¢ 8-30 8-20 
$2.75 9-25 8-15 
37 Yee 9- 3 8-15 
10c 9- 3 8-15 
40c 10- 1 8-30 
40c 9- 1 8-15 
25c 9-19 8- 9 
t3c 10- 1 8-16 
50c 9- 3 8-15 
50c 9-13 8-15 
10c 8-29 8- 9* 
t5e 10- 1 8-26 
35c 9-14 8-26 
25¢ 9-25 9- 5 
$1.75 9- 3 8-12 
50c 9-16 8-26 
25¢ 9-16 8-26 
25¢ 9-10 8-30 
10c 9-27 9- 3 
$2.50 12- 2 11-25 
15¢ 9-16 9- 5 
25¢ 9-15 8-30 
$1 9-15 8-30 
25¢ 9- 3 8- 9 
25c 9-16 8-26 
50c 9- 5 8-20 
5% 8-30 havin 
5% 9- 9 8- 2 
41%c 9- 3 8-20 
50c 9- 3 8-20 
58'44c 9- 3 8-20 
$1.50 9- 1 8-24 
25c 8411-15 11-9 
30¢ 9-10 8-30 
75¢ 9-30 9- 6 
25c 9-30 9- 6 
37'4ec 9-30 9- 6 
$1.12% 9-16 9- 6 
62%c 10- 1 9-20 
13%c 9-20 9-10 
50¢ 469-300 9-16* 
174%c 10- 2 9-10 
93%c 9-10 8-20 
50c 9- 3 8-16 
$1.25 9- 3 8-15 
25¢ 9-16 8-30 
25¢ 9- 3 R-16 
30c 9-10 8-31 
37c 9-15 Free 
t25ce 8-30 7-31 
$1.75 10- 1 9- 6 
25c 9-10 8-23 
t75e 610-1 9-10 
$1 9- 1 7-17 
50c 10-1 9-11 
50c * 9-3 8-15 
53¢ 9- 3 8-15 
58 %ec 9g- 3 8-15 
$2.50 10-10 9-20 
25c 8-27 8- 5 
$2 9- 3 8-20 
$2 9- 3 8-20 
$3.50 9- 3 8-20 
50c 9-30 9- 6 
50¢ 10- 1 9-13 
$1.75 10- 1 9-13 
T1lc 9- 3 8-20 
50c 9-15 8-15 
25c 8-30 8-23 
22%2e 1-2-47 12-26 
40c¢ 9-20 8-31° 
40c 12-20 11-30¢ 
50c 10- 1 9-14 
$1 10- 1 9-14 
$1 9- 9 8-19 
$2 9- 9 8-19 
50¢ 9- 4 8-22 
$1.50 9- 2 8-15 
62%c 10- 1 9-14 
$1 9-10 8- 9 
t17%e 9-16 8-30 
10c 8-30 8-15 
25c 9- 2 8-15 
25¢ 9-16 9-3 
25e 12-16 12- 2 
50c 9-15 8-31 
$1.06% 9- 3 8-15 
50c 9-12 8-30 
15¢ 10-1 9-28 
75c 1-1-47 12-29 
$2 10-1 9-15 
$1 9- 9 8-29 
62%ce 10-1 9-20 
$3.50 8-30 8-15 
50¢ +=«9- 1 8-20 
50c¢ 9- 3 8-16 
$1.75 9-10 9-1 
$1.75 12-10 12-1 
20¢ 9g- 1 8-15 
t7ec 9-16 9- 9 
30¢ 9- 3 8-15 
$2.50 10-1 9- 9 
$2.50 10-1 9- 9 
$1.50 8-31 8-20 
20c 9-10 8-31 
$5 8-26 8-15 
$1 9- 3 8-23 
62%ec 9-24 9-10 
37%e 11-1 10-15 
37%c 2-1-47 1-15-47 
37%c 5-1-47 4-15-47 
87'42c 8-1-47 7-15-47 
13%¢ 9-15 $- 5 
13%c 9-15 8- & 
15¢ 9- 3 8-15 
$1.59 9-20 9-10 
$1.75 i0-19 10- 9 











Name of Compans Share Pavable of e 
Wabasso Cotton, Lid: (quar). - _ %$1 10-1 9-14 
Waite Amulet Mines, Ltd. (quar.).._.____~ t15c¢ 9-10 &- 9 
Walgreen Company; common (quar.)_..____ 40c 9-12 8-16 | 
$%>. preferred: <(q@umr-) = 2 --- $1 9-14 8-16. iy 
Walker (H.) Gooderham & Worts Ltd.— 
Compuen: eget a s2e-. =~ t$1 9-16 8-16 
$f ‘preferred: (imal) _--_..-.-. t$2.40 8-27 _— 
Wamsutta’ Mills (qmar.)_-_..__-.- 5@c 9-16 8-13 
Warner Bros. Pictures; Inc. (stock dividend— 
One additional share for each share held oan 8-26 8- 6 
Warren (Northam) Corporation— 
$3. preferred -(Quwar:) ._22-----___________ 75c 8-31 8-15 
Warren (5. D® Co., common__________ 75¢ 9- 3 8-17 
$4:50- preferred: (quar.)_........ $1.12 9- 3 8-17 ie 
Warren’ Petroleum’ Corp._-_....___________ 20c 9- 3 8-15* i 
Washington Railway & Electric Co.— a 
eee ane ee Pm ee Pain afbinick $9 8-31 8-15 J 
5% preferred (s-a@)_.....__._______ Se ae $2.50 12- 2 11-15 H 
Ge preferred (emery ............__. $1.25 9- 3 8-15 
5%. preferred. (quar.) ...._..._.____________ $1.25 12- 2 11-15 } 
Participating units ....__........_______. si 2242c 8-31 8-15 Hh 
Washington Water Power— | 
96. preferreg (quer:):......._._.___.____| $1.50 9-15 8-23 
Welch Grape Juice, 44%% preferred (quar.)_ $1.06 % 8-31 $-15 a 
Non-cum.’ 2nd preferred__._...._._______ 37% 8-31 8-15 
Wellman Engineering Co. (quar.)_.___. 10¢ 8-31 8-15 . 
eraead ee ee et Ree a 5c 8-31 8-15 iy 
Wesson Oil & Snowdrift— ° 
$4 convertible preferred (quar.)______ = $1 9- 3 8-15 | 
Western Auto Supply Co._........ ag 75¢ 9- 3 8-15 
Western Pacific RR. Co:, common (quar.)__ 75c 11-15 ll- 1 
CEONY CUNO 18 75c 2-15-47 2-1 | 
$5 preferred A (quar.).....-- $1.25 11-15 ll- 1 
$5. preferred A -(quar.)_.._._....____ $1.25 2-15-47 2-7 j 
Westinghouse Air Brake... ss CS 25c 9-14 8-15 | 
Westinghouse Electric Corp., com. (quar.) __ 25c 8-30 8-13 it 
7% participating preferred (quar.)_____ 25c¢ 8-30 8-13 i 
Westmoreland, Inc, (quar.)_.-.... 25c 10-1 9- | 
Weston Electrical Instrument (quar.)_..___ 40c = 9-10 $99 i) 
Weston (George) Ltd., 4%2% pfd. (quar.)___ 1$1,12% ~-9-2 8-15 
Westvaco Chlorine Products Corp. (quar.) __ 35c 8-31 &- 9 | 
Whitaker Paper Co. (quar.)._..- $1.50 10-1 9-16 | 
Extra Sen cee ea ee ee $1 10- 1 9-16 
Wichita River Oil Corp., common (initial)__ 25c +=10-15 9-30 
Wilkes-Barre Lace Manufacturing Co... __ 25¢ 8-31 8-15 j 
Williams (R. C.) Company____ i ona 30c 9- 5 8-23 ; 
Williamsport Water, $6 preferred (quar.) __ $1.50 9- 3 8-10 a 
Willson Products, Inc..:_-________ ide ots 30c 9-10 8-31 
Wilson & Company, common...” 20c 9- 1 8-19 
$4.50 preferred (quar.).........___ == _ss« $11.06 % 10- 1 9-16 
Wood Newspaper Machinery Corp., common 10c 9- 1 8-20 
5% convertible preferred (quar.)__.._ 31¥%4c 9- 1 8-20 
Woodall Industries, 5% conv. pfd. (quar. )__ 31Y%ac 9- 1 8-15 
Woodward Governor Co. (quar.)___________ 25¢ 9- 5 8-21 
Woolf Brothers, 442% preferred (quar.)___ 56 4%4c 9- 1 8-20 : 
Woolworth (F. W.) Co. (quar.)__...___ 40c 9- 3 8- 9 i 
Worthington Fump & Machinery, common__ 37'ee 9-20 9- 3 
442% convertible preferred (quar.)______ $1.12% 9-16 9- 3 
4%2% convertible prior preferred (quar.)_ $1.12% 9-16 9- 3 if 
Weigiey (Wm.) Jr. Co., common (monthly)_ 25c 9- 3 8-20 iv 
Common (monthly) 2..-.._.___._______._ 25c 10-1 9-20 
Wright-Hargreaves Mines, Ltd. (quar.)_____ t5e 10- 1 8-22 
Wurlitzer (Rudolph) Co., (quar.)_ ae bey 20c 9- 1 8-15 i} 
Yale & Towne Manufacturing Co._________ 15c 10- 1 9- 6 
Yellow Cab Co. (San Francisco)— : 
at, Ieee eee 30c 1-1-47 12-20 ite 
Youngstown Sheet & Tube (increased quar.) 75¢ 9-15 8-17 i 
Gion’s Cooperative Meréantile Institution— 4 
nn aed ES Ea 75¢ 9-15 o- 5 ‘ 
I i a ciisinieecinectttcbindcneanne 75c 22-15 12% 6 1 





x Less 30% Jamaica income tax. : 
*Transfer books not closed for this dividend. " 
fPayable in U. S. funds, less 15% Canadian non-residents’ tax. | 
tPayable in Canadian funds, tax deductible at the source. Nons 

resident tax 15%; resident tex. 7%. alLess British income tax 


General Corporation and 
Investment News 


(Continued from page 1088) 


Préstole Corp.—Offering of Stocks—Ball, Burge & 
Kraus and Stoetzer, Faultner & Co. on July 11 offered ° 
22,500 shares of 5% cumulative convertible preferred 
stock at par ($10) per share and dividend and 60,000 
shares of common stock ($1 par) at $6 per share. f 


CORPORATION—The corporation was incorporated in Michigan q 
May 14, 1946, under the name Kost-Wright Co., to acquire certain — i 
assets and the business of the Prestole Division of Detroit Harvester 
Co. (Mich.). The latter company, through a series of transactions in t 
1938, 1939 and 1940 acquired the assets and business of Prestole i 
Devices, Inc., a corporation organized in Michigan in 1936. 

The business was started in 1936 by the company’s president, Har- 
old ‘W. Kost, and some associates, to manufacture and further develop 
metal screw fastening devices pressed from sheet metal, known as 
Res yer al The name ‘‘prestole’’ is derived from the words pressed 
ole.”’ 

The development of the Prestole business involved two objectives. 
The first related to the design and manufacture of tools and dies 
which would permit the punching of pretoles in a single operation. 
The sécond’ related ‘to’ the design and manufacture of clips and fas- 
teners incorporating the Prestole method, the use of which would 
make possible.savings in: assembly costs, The years 1936 through 1938 f 
were mainly devoted to the furtherance of these objettives. : 

During the years 1937, 1938 and 1939 there were developed a num- | 
ber’ of different types of spring nuts which are now known to the 
trade as ‘‘Quickies.”’ These are best described as spring nuts, madé 
of relatively light gauge spring steel, uséd to fasten unthreaded ele= 
ments such’ as integrally cast studs or plain rivets. These fasteners ; 
are used to attach: ornaments, name plates and ornamental molding if 
trim to automobile bodies and other products. 

Subsequently and prior to thé war, a number of adaptations of 
these fasteners were designed and madé which were used principally 
in the assembly cf sutomobiles, refrigerators, and stoves. The prin- 
cipal customers, pre-war, were Ford Motor Co., Chrysler Corp., Gen- 
eral Motors Corp., Nash-Kelvinator Corp. and General Electric Co. 


With termination of the’ war, thé manufacture of products for 
peace time uséS has been resumed. Due principally to problefis inei- 
dent to reconversion to peace time production, and recéntly to’ short- 
ages of raw miatcridls and other factors, the business has been. con- 
ducted at an operating loss since October 1, 1945. The company, how- 
ever, has reason to believe that sales of: Prestole prédutts wilt be 
greater than before the war, when normal production can be resumed. 

In addition to the fasteners manufactured prior to the war, 9 num 
ber of new fasteners have béen developed and orders theréfor have 
been received from customers in the radio, radar, electronics, con- 
denser, electrical transformer, fluorescént lighting, automotive, avi- 
ation and other industries. Manufactire or tooling for the manw- 
facture of these products has been commenced. 


At April 30, 1946, the unfilled orders on hand for various fastening 
devices aggregated approximately $294,00C. These crders are largely 
for current. requirements of customers, but due. to present economic 
condittons and theif effect on custoMers’ production schedules, it is ; 
impossible to éstimate the peridd over which these orders will be | 
filled 6r whether any portion of theny will be cancelled. 


ACQUISITION OF BUSINESS—On May 24, 1946, the company ef- 
tered into a contraet to purchase from Detroit Harvester Co. certain 
assets und the business of the latter’s Prestole Division. The purchase 
price provided’ in the contract, of which the company has. paid $23,566. 
is the sum of (a) $186,692 representing the agreed valuation of the 
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tools, dies, fixtures, patterns and drawings, as at Jan. 31, 1946, the 
machinery, equipment, furniture and fixtures, and the patents, in- 
ventions, trade-marks, trade-names and gcod will; (b) the value of 
the inventory on hand at the date of the consummation of the sale; 
and (c) the net additions to tools, dies, fixtures and patents from 
Jan. 31, 1946 to the date of consummation of the sale. The estimated 


total purchase price, predicated on inventories at Jan. 31, 1946, is 
$236,382. 


PRESTOLE DIVISION OF DETROIT HARVESTER COMPANY 


Be Net 
Cost of Proiit Prov. in 
Net Goods Beb. Fed. lieu of Net 

Years end. Sept. 30—- Sales Sold Taxes Fed. Taxes Profit 
31938 (4 months only). $15,065 $19,069 *@11,222 —__-_- *$11,222 
- 8, Ri A aaa tates 151,075  140,718.,,*16,128  .-- *16,128 
ge ae aoa ae lee 251,728 203,108 12,748 $2,700 10,048 
a... mabbaagialibies 314,749 <4<12,591 60,235 25,900 34,335 
1942___ iniivaevoe 02,900 360.608 °'486 401 ~*~... *25,591 
2943_................ 978,543 775,662-~ 112,923 72,300 40,623 
De apaloyd tees See 1,265,143 1,069,089 102,118 56,200 45,918 
21945__........._..._.__ 1,734,978 1,423,316 . 236,932 146,900 90,032 
Ce 150,349 185,587 *57,349 Cr63,000 5,651 

*Loss. *Six months ended Mareh 31. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
5% cumul. conv. pfd. stock ($10 par)___ 22,500 shs. 22,500 shs. 
Common stock ($1 par) .....-............ *150,000 shs. 90,000 shs. 

*Including shares of common stock reserved tor conversion oI 5% 
cumulative convertible preferred stock. 


PLANT & EQUIPMENT-—-Company has entered into a contract to 
Purchase a plant new under construction at 3152 Bellevue Road im- 
mediately adjacent to the city limits of the City of Toledo, Ohio. 

The plant is being purchased from Rueben Ashenfelter of Toledo, O. 
under a contract pursuant te which $5,000 was paid at the time of 
‘execution of the contract, and the balance of $48,400 will bt payable 
upon delivery of possession of the property with the building thereon 
completed. The building will contain about 14,000 square feet of 
floor space. 


MANAGEMENT—The names otf all of the directors and officers of 
the company are as follows: Harold W. Kost (Pres.), Toledo, O.; John 
«. Wright (V.-Pres. and Treas.), Grosse Ile, Mich.; William H. Black, 
Jr. (Sec.) and John A. Hill, Toledo, O. 

PURPOSE—The net proceeds (estimated $477,000) 
the following purposes: 

Balance of purchase price of assets and business of Prestole Division 
of Detroit Harvester Co. (except inventories) $163,192; Inventories of 
Prestole Division (estimated), $50,000; additional cost of plant at 
‘Toledo, O. (estimated). $63.400; moving and installation of machinery 
¢«estimated), $15,000; additional machinery and equipment ‘estimated), 
$30,000; additional perishable tools, fixtures, office furniture and 
equipment (estimated), $15,000; the balance approximately $140,408, 
general working capital purposes. 


UNDERWRITERS-—-The names of the underwriters and the number 
of shares to be purchased are as follows: 


will be used for 


No. of Shares to be purchased 

Preferred Common 
11,250 30,000 
11,250 30,000 


ng TE ee 
Btoetzer, Faulkner & Co..._.._____- 


VV. 163, p. 3422. 


Prosperity Co., Inc.—Rights— 


Holders of its class “A’’ and “B’ common stock of record June 7 
Were given the right to purchase an aggregate of 5,528 shares of class 
*“B” common at $16 a share in the ratio of one share for each 30 
Shares held. No subscription warrants were issued. Subscription privi- 
Jeges expired July 5.—V. 160, p. 2079. 


Public Service Corp. of N. J.—Files Dissolution Plan 
With SEC— 


Responding to proceedings started two months ago by the SEC, the 
«orporation filed Aug. 15 with the Commission a voluntary plan tor 
its dissolution. Summarized, the plan contemplates: 


(1) The substitution of unsecured 50-year 6% debenture bonds of 
Public Service Electric & Gas Co., in equal face amount, for the out- 
Standing $18,195,610 (face amount) of perpetual interest-bearing 
certificates of the corporation held by the public. 


(2) The retirement by Electric and Gas of its $5 cumulative pre- 
ferred stock in the hands of the public either by redemption at $110 
per share and accrued dividends, or by conversion into another class 
«wf preferred stock; the cancellation of its 7% cumulative preferred 
stock, virtually all of which is held by Public Service, and the re- 
lassification of its common stock—the only other class of stock out- 
Standing—into such classes and amounts as shall later be specified 
by amendment to the plan. 


(3) The substitution of the new reclassified shares of Electric and 
Gas, with or without a cash adjustment, for each class of preferred 
and common stock of the corporation, on a basis to be specified later 
by amendment to the plan. 


(4) The sale or distribution to common stockholders of the cor- 
Poration of the stock of the System Gas Companies—Atlantic City 
Gas Co..and Peoples Gas Co.—which are to be merged or consolidated, 
with the surviving corporation having such capital stock and securi- 
ties as shall be specified by amendment to the plan. 





' OTHER CONDITIONS OUTLINED 


The outstanding indebtedness in the hands of the public of Electric 
and Gas and Public Service Coordinated Transport will not be affected 
wy the dissolution program. Coordinated Transport, the applicant 
aieclared, will sell its holdings of $5 cumulative preferred stock of 
Electric and Gas to the latter at cost. 

Prior to its dissolution, Public Service will, as a final step in the 
Proposed program, transfer all its remaining assets to Electric and 
Gas, which will assume any remaining liabilities of the corporation, 
— will pay all fees and expenses incurred in connection with the 

In a preface to a detailed description of the proposed plan, George 
H. Blake, President of Public Service, termed the plan necessary and 
fair, and urged the Commission to approve it and apply to an ap- 
Propriate U. S. District Court to enforce and carry out its terms 


and provisions.—V. 164, p. 832. 
Radiomarine Corp. of America.—Earnings-— 


Period End. June 30— 1946—-Month—1945 1946—6 Mos.—1945 




















Wotal operating revs.__ $86,700 $49,771 $482,896 $285,271 
Total oper. expenses___ 92,692 72,445 569,550 441,003 
Net oper. deficit... —g5,992 —$22,674 —$86654 — 732 
Other communication ‘ one 
ONE inks owes Souasias 625 Stine 7,325 
Operating deficit. -—g5,992 -—$22,049 —$86,654 —$148.407 
@rdinary income — non- ; 
communication  —___ 35,181 79,216 150,828 619,092 
Gross ord. income___ $29,189 $57,167 $64,174 $470.685 
WDeduc. from ord. inc.__ 4,260 3,196 26,290 32,877 
Net income _....._ - $24,929 $53,971 $37,884 $437,808 ' 
Deduct. from net inc.__ 9,660 40,670 17,960 323,200 
Net inc. transferred 
to earned surplus____ $15,269 $13,301 $19,924 $114,608 


Sale of Radar Units— 


Purchase by the United States Maritime Commission of the first 
commercial three-centimeter radar units for installation aboard ship3 
slated for service in international trade was announced on Aug. 22 
by Charles J. Pannill, President. 


He said the installations will be made on three ships nearing 
completion for the Maritime Commission at the yards of the New- 
port, News Ship Building & Dry Dock Co., Newport News, Va. The 
vessels are the Heredia, Parsmia and Metapao.—V. 164, p. 427, 








Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating. companies served by this corpora- 
tion for the week ended Aug. 17, -1946, totaled 199,355,000 kwh., as 
compared with 164,064,000 kwh. for the corresponding week last year, 
an increase of 21.5%. (Reflect of Victory Days, Aug. 15 and 16, 1945). 
—V. 164, p. 958. 


Purex Corp., Ltd—Common Offered—Blyth & Co., 
Inc., on Aug. 13 offered as a secondary distribution 7,900 
common shares (par $1) at $17 a share, with a dealer 
concession of $1 a share.—V, 163, p. 3422. 


Red Rock Bottling Co. of Youngstown, Warren, O.— 
Files with SEC— 


The company on Aug. 16 filed a letter of notification with the SEC 
for 199,000 shares (50c par) common and warrants for purchase of 
125,000 additional common. Offering price $1.50 a commen share and 
one cent a warrant. Underwriters are Frank C. Moore & Co., New 
York; and Hall, Tattersall & Co., Philadelphia. Proceeds will be used 
for payment of plant mortgage, purchase of additional equipment and 
for working capital. Offering expected about Sept. 10. 


Republic Steel Corp.—New Director, etc.— 


A. C. Brown has been elected a director and D. W. Cooper has 
been appointed a member of the executive committee to fill existing 
vacancies.—V. 164, p. 13. 


Reynolds Metals Co.—Produces Home Freezer Unit— 


A home freezer unit utilizing the excellent corrosion resisting and 
temperature conductivity properties of aluminum and called the “Eskimo 
Freeze,”” is now being produced by this company, according to an- 
nouncement by W. G. Reynolds, Vice-President in charge of the 
Parts Division, 

This is the first item in a line of refrigerating equipment. It has 
a food storage space of 6 cu. ft. and is designed to meet the needs of 
the average household. It is 36 inches, 40 inches long and 28 inches 
deep front to back, takes up little space and has an easy lift top for 
access to the storage comparement. This freezer is equipped with 
an 1/5 h.p. hermetically sealed unit that insures extra capacity to 
lake care vi aiy loads imposed upon it.’ Freon 12 non-toxic refriger- 
ant is used in this unit. The weight of the entire installation is 185 
pounds.—V. 164, p. 322. 


Reynolds Pen Co.—British Factory Authorized— 


Milton, Reynolds, Chairman, announced on Aug. 15 that on result 
of his latest round-the-world flight has been the British Govern- 
ment’s authorization of a Reynolds ball pen factory in Glasgow, 
Scotland, to supply the world’s sterling pound money areas. This 
follows the company’s recent announcement of Australian Prime Min- 
ister Chifley’s approval for another factory *’down under.” 

Mr. Reynolds stated that their Canadian factory, operating in 
Oshawa, Ontario, only since February 20 of this year, already shows 
net earnings approaching the $100,000 mark, after taxes. 

Production in the Chicago plant will soon reach 30,000 ball pens 
daily, the announcement concluded.—V. 163, p. 3291. 


Riverside & Dan River Cotton Mills, Inc.—Name 
Changed—Old Preferred Stock Exchanged—Common 
Split Five-for-One— 

Stockholders on Aug. 16 approved a change in the company’s name 
to Dan River Mills, Inc., and a plan of recapitalization, including a 
five-for-one split-up of outstanding common stock. 

The company offered to the holders of its outstanding 75,000 shares 
of 6’% cumulative preferred stock the privilege of exchanging such 
shares for 442% cumulative new preferred stock (par $100) on the 
basis of one share of the new preferred stock plus $5 in cash and an 
amount equivalent to the dividend accrued on the old preferred stock 
from July 1, 1946, to the issue date of the new preferred stock, for each 
share of the old preferred stock. 

The company’s exchange offer expired at 5 o’clock p.m. 
Aug. 15 and 7% preferred stock in excess of the 50,000 shares of new 
4%2% preferred stock were deposited for exchange. On the date of 
issue of the new preferred stock all of the outstanding shares of old 
preferred stock not exchanged will be redeemed. 

If the exchange offer is declared effective by the board of directors 
of th company as therein provided, it is contemplated that any amount 
of the new preferred stock not issued in exchange for the old preferred 
stock will be sold to underwriters on the terms and conditions set 
forth herein under the title ‘“‘Underwriting,’’ but no commitment has 
been made on the part of the company or the underwriters and a 
determination as to whether a sale will be made to the underwriters 
will not occur until the exchange offer is declared effective. In the 
event of an underwriting, further information as to the underwriters 
and the underwriting will be supplied by an amendment or supplement 
to this prospectus. 

The company had enteres into an agreement with the manager, 
Scott & Stringfellow, Richmond, Va., who agreed to solicit proxies for 
the special meeting of stockholders and deposits of the old preferred 
stock for exchange. 

CAPITALIZATION—The capitalization of the company as adjusted 
to give effect to the issuance of the new preferred stock, the redemp- 
tion of the unexchanged shares of old preferred stock and the change 
of the common stock is as follows: 


(EST), 


Title of Issue— Authorized Outstanding 
442% cum. pfd. stock (par $100)._--_ 50.000 shs. 50.000 shs. 
Common stock (par $5) ~..--.-.~.--.-- 3,000,000 shs. 1,500,000 shs. 


As of May 5, 1946, the company had outstanding notes payable to 
banks in the aggregate amount of $1,460,000 which were paid at 
maturity May 23, 1946. 


COMPARATIVE INCOME STATEMENT 
52-Week Period Ended 























18 Wks. End. Dec. 36, Dec. 31, Jan. 1, 
May 5, ’46 1945 1944 1944 
Gross sales, less discts. $22,845,990 $52,228,194 $59,223,478 $56,373,948 
Cost of goods sold__-.--~ 17,221,703 42,642,018 48,377,887 48,566,460 
Selling and gen. admin. 
SRE. .. cceticaeenmneo 617,666 1,814,378 1,594,643 1,301,829 
Prov. for doubtful accts. 5,400 15,600 pt Ee eee 
Net profit from oper. $5,001,219 $7,756,197 $9,235,347 $6,505,657 
Other income..__._..... 318,325 302,060 233,094 103,979 
Tatel ineoe........<- $5,319,544 $8,058,257 $9,468,442 $6,609,636 
Other deductions..___- re 17,248 19,334 169,633 187,920 
Fed. normal and surtax 1,961,840 650,000 600,000 620,000 
Fed. excess profits tax. ---- _ 5,450,000 6,556,638 3,920,531 
State income tax__---- 159,068 250,000 360,000 208,000 
Prov. for contingencies --~-~-. 350,000 423,137 300,294 
Net  pretit.n. ccs ccue $3,181,377 $1,338,923 $1,359,033 $1,372,890 


Temporary Certificates for New Common Stock Ready 


By amendment to the charter of the corporation approved by 
the stockholders at a special meeting on Aug. 16, 1946, and now ef- 
fective, each share of the issued and outstanding 300,000 shares of 
common stock of the Riverside & Dan River Cotton Mills, Inc., par 
$25, entitled to one-fourth of one vote per share in all meetings of 
stockholders, has been changed into five shares of common stock of 
Dan River Cotton Mills, Inc., par $5, entitled to one-twentieth of one 
vote per share in all meetings of stockholders. 

Temporary certificates for the new $5 par stock are ready for 
delivery. These temporary certificates will be exchangeable for defin- 
itive certificates when the latter are available. Common stockholders 
pre requested to deposit their old common stock certificates with 
First and Merchants National Bank of Richmond, the stock transfer 
agent of the corporation, to be exchanged for new certificates for the 
$5 par common stock. 

As provided in resolutions adopted by the stockholders at the 
special meeting held on Aug. 16, from and after Oct. 17, 1946, the 
hoiders of unexchanged common stock certificates shall no longer 
possess or exercise any rights in respect to such stock until surrender 
of the cold certificates shall have been made and certificates for the 


new stock of the par value of $5 per share shall have been issued 
therefor, 


To Redeem 6% Preferred Stock— 


The directors on Aug. 17 called for redemption on Sept. 19, 1946, 
at $110 per share and dividends, all of the outstanding shares of 6% 
cumulative preferred stock. Payment will be made at the First amd 
Merchants National Bank, Richmond, Va., redemption agent. The 
company had 75,000 shares outstanding. 

Holders of such stock who have accepted the company’s exchange 
offer and deposited their stock for exchange prior to the expiration 
date thereof, will on Sept. 19 receive certificates of new Dan 
Mills, Inc., 442% cumulative preferred stock and checks for the cash 
payment which they are, respectively, entitled to receive pursuant te 
the exchange offer, which has now been declared effective by the 
board of directors.—V. 164, p. 732. 


Rockland Gas Co., Inc.—Sells Bond Issue— 


The New York Public Service Commission recently authorized the 
company to issue $382,000 of 3% first mortgage bonds in order te 
refund outstanding 442% bonds. The new issue was sold to Wilming- 
ton Savings Fund Society of Wilmington, Del. The bonds will mature 
in 1963.—V. 162, p. 1176. 


Ronson Art Metal Works, Inc.—Split-Up Voted—Par 
Value of Shares Changed—25-Cent Dividend Declared— 


The stockholders on Aug. 15 approved a 2'%-for-1 split-up of the 
outstanding common stock, increasing the number of shares outstand- 
ing to 562,087. Additional stock will be distributed to stockholders of 
record of Aug. 15 with scrip to be issued in lieu of fractional shares. 
The stockholders also voted to increase the authorized common steck 
to 1,250,000 shares of $2 par from 500,000 shares of $5 par. The 
company had outstanding 224,835 common shares of $5 par value. 


The New York Curb Exchange on Aug. 16 announced that the 
common stock would be quoted ‘“‘ex’’ on Aug. 26, 1946, the distribution 
of 14% additional shares of common stock for each share held; 
all certificates for the common stock delivered after Aug. 15, 1946, ip 
settlement of transactions made prior to Aug. 26, 1946, must Be 
accompanied by due bills for said distribution; and that such due 
bills must be redeemed on Aug. 27, 1946. 


The directors have declared a quarterly dividend of 25 cents @ 
share on the new increased stock, payable on Sept. 12 to holders of 
record cf Sept. 3. The last quarterly dividend on the old stock was 
35 cents a share, paid in June, while in March 30 cents was paid— 
V. 161, p. 2115. 


Rose’s 5, 10 and 25-Cent Stores, Inc.—Sales— 


Period End. July 31— 1946—Month—1945 1946——-7 Mos.-——-1945 


Sales $1,061,525 $941,322 $7,024,378 $6,414,083 
—V. 


164, p. 428. 


Royal Dutch Co.—Bank Rules on Stock Dividends— 


The Netherlands Bank, Amsterdam, Holland, has granted a general 
license to non-residents to exchange their stock dividends in the Royal 
Dutch Co. under the company’s ccupon 84 for scrip or shares. The 
shares either must belong to nonresidents having an official license 
and must remain in their possessicn, or the shares must be obtained 
under license from the bank. The new scrip or shares must be depos- 
ited in the name of the titleholder with the Netherlands Bank or any 
other bank in Holland.—V. 163, p. 3144. 


Rutland RR.—Co.—Income Statement— 
(Includes Corporate and Trustees’ Accounts) 
Period End. June 30— 1946—- Month-—1945 1946—6 Mos.— 1945 

















Railway oper. rev.._- $371,293 $486.417 $2,409,531 $2,519,532 
Railway oper, exps.__- 397,241 393,144 2,459,599 2,447,435 
Net rev. fr. rwy. op. *$25,948 $93,273 *$50,068 $72,097 
Railway tax accruals_ 25,512 25,756 158,826 160,833 
Equipt. rents (net) __-~ Dr1i,587 Dr4,304 Dr64,485 Dr26,738 
Joint facil. rents (net) Cr2,314 Cr2,401 Cri5,998 Cr13,904 
Net rwy. oper. inc._ *$60,733 $65,614 *$257,381 *$101,551 
Other income __-__--- 3,950 2,836 28,095 25,723 
Miscel. deductions _ ~~~ 787 10,528 2,264 19,795 
Inc. avail. for fixed 
COONUEE Fit wen s< *$57,570 $57,922 *$231,550 *$95,623 
tFixed charges —-_--~- 33,431 33,435 200,574 200,589 
Net income a aes *$91,001 $24,487 *$432,124 *$296,212 
*Deficit. *Includes interest accrued on outstanding bonds, but un- 


paid.—V. 164, p. 732. 


Safeway Stores, Inc.—Current Sales Up 31.41%— 
Period End. Aug. 10— 1946—4 Wks.—1945 1946—32 Wks.—1945 


$ by $ $ 
Sales 65,781,555 | 50,056,811 490,705,527 392,073,683 


The company on Aug. 10, 1946, had 2,431 stores in operation, com- 
pared with 2,457 a year before.—V. 164, p. 596. 


aoe — — - 


St. Regis Paper Co.—Unit to Handle Sales of Tacoma 
Mill 

R. K. Ferguson, President, has announced that effective Jan. 1, 
1947, the company’s bleached and unbleached sulphate pulp will be 
sold exclusively by the St. Regis Sales Corp., its sales subsidiary. 

St. Regis vuln. produced at its mill at Tacoma, Wash., formerly 
was sold by Bulkley, Dunton Pulp Co., Inc., of New York, as brokers. 
—v. 104, p. 322. 





(The) Schiff Co.—Acquires Control of Beck Chain— 


The company on Aug. 15 announced that it had completed a trans- 
action whereby it acquired effective control of the A. S. Beck Shoe 
Corp, 

In July of last year a group of investment interest headed by 
Wertheim & Co. and Lehman Brothers, purchased a large block of 
stock of the A. S. Beck Shoe Corp. from the previous controlling 
interests. The Schiff Co. participated in this purchase to the extent 
of about 20% of the outstanding common stock of the A. S. } 
sSnoe Corp., and in tnis transaction has greatly increased its holdings. 

Robert W. Schiff, President of the Schiff Co., stated that no change 
in the policy of the two corporations and_ in the method of their 
operation is intended. They will continue to be managed separately. 
Benjamin Daniels will continue as President and Robert W. Schift 
as Chairman of the board of the A. S. Beck Shoe Corp.—vV. 163, 
p. 1480, ° 


(Ed.) Schuster & Co., Inc., Milwaukee—Stock Offered 
—Goldman, Sachs & Co. on Aug. 20 offered 162,600 
shares of common stock (par $10) at $26 per share. Of 
the shares offered 77,600 are now issued and outstand- 
ing and are being sold by selling stockholders and 85,000 
shares are being issued by the company. The issue has 
been oversubscribed. 


Transfer agent—-Chase National Bank, New York. 
tional City Bank. New York. 

BUSINESS & PROPERTY--Company is engaged in the operation of 
three department stores in Milwaukee. The present business is the 
development and outgrowth of one small store established in 1884 in 
a neighborhood shopping district by Edward Schuster and Albert T. 
Friedmann. Company was incorporated in Wisconsin, May 25, 1901. 

The three department stores operated by the company have been in 
their present locations for more than 30 years. Company occupies a 
unique position in Milwaukee because each of its stores is in a sepa-— 
rate independent shopping district outside of the downtown area and 
are readily accessible by public transportation to customers from the 
entire metropolitan area. 

PURPOSE—Net proceeds from the issue by the company of the 
5,000 shares ‘estimated $2,044,300) will be added to the general 
funds and will be available for general corporate purposes pending 
specific allocation. 


Registrar—Na- 
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4%% cumul. pfd. tsock (par $100) __.-- 30,000 shs. 30,000 shs. 
*Common OS eS ES 600,000 shs, 444,400 shs. 
'*On July 25, 1946, an amendment to the articles of organization of 
the company became effective, which changed its authorized common 
Stock from 54,000 shares, no par, to 600,000 shares par $10 and re- 
Classified the outstanding 44,925 shares of no par stock into 359,400 
shares $10 par stock on the basis of eight shares of the $10 par stock 
for each share of the former no par stock. 

UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased from the company and from one or more 
of the selling stockholders are as follows: : 


Underwriter Company Stockholders 


Geramee, Gaene a -Oo.. 10,507 9,593 
a, a meee Sees ete. - 2,614 2,386 
American Securities Corp........._._._______ 1,830 1,670 
YS eee 1,307 1,193 
en I IO 3,137 2,863 
Se er aes 4,182 3,818 
Central Republic Co. (Inc.)__-.._-______u 2,614 2,386 
Ciayton -Securities Corp._..........______ 1,045 955 
og Se eee ee 2,614 2,386 
= a Eeeewon: @& Coe., Inc... 1,568 1,432 
Clement A. Evans & Co., Inc._.___._._____ 1,307 1,193 
Zoe Pivet Beteon- Corp....._..._.____.__ 4,182 3,818 
oo oy SS aa 1,045 955 
jf  S * | aes 4,182 3,818 
Hemphill, Noyes & Co....._.._._.._.._____ 2,614 2,386 
Johnston, Lemon @& Co............___.__ 1,568 1,432 
Kalman & Company, Inc..._.._.__________ 1,307 1,193 
Kidder, Peabody & Co............_____ 4,182 3,818 
muepewen-retue Co. ......._......._._ 1,045 955 
REST HS ae ea 1,830 1,670 
Merrill Lynch, Pierce, Penner & Beane___ 4,182 3,818 
eta» Ai ES ieee a 4,182 3,818 
Pacific Northwest Co......._....___._______ 1,307 1,193 
Paine, Webber, Jackson & Curtis__.______ 1,568 1,432 
Piper, Jaffray & Hopwood___..._.__._______ 1,830 1,670 
i en oe ae, OE 2,614 2,386 
Stern Brothers & Co.__.......__________ 1,307 1,193 
Stone & Webster Securities Corp._________ 4,182 3,818 
Watling, Lerchen & Co..._.... 1,045 955 
Se TO 4,182 3,818 
SR (OIL IE MD aos eee even er er 2,614 2,386 
SINE; Giite, WU A i  o o eciciveneacdibces ene 1,307 1,193 


SUMMARY OF EARNINGS 

















4 Mos. End. - Years end. Jan. 31 
June 1,'46 1946 1945 1944 
N~* sales (own. depts.) $10,179,696 $26,009,065 $22,482,352 $19,485,563 
Cost of sales, etc.____. 7,170,701 18,244,213 15,703,141 13,662,833 
Sell., gen. & adm. exp. 1,783,302 4,887,546 4,206,011 3,907,670 
Merchandising profit $1,225,693 $2,877,305 $2,573,199 $1,915,059 
Other income  ____..__ 27,819 83,455 14 59, 
Total imcome ______ $1,253,512 $2,960,761 $2,642,340 $1,974,956 
Other charges -...... 6,€32 72,086 83,201 17,044 
Prov. for inc. taxes___ 530,000 2,087,000 1,916,139 1,342,697 
| $716.880 $801,674 $643,000 $555,213 
Preferred dividends —_~ 42,500 121,174 114,247 114,298 
Common dividends 22,463 178,700 178,700 179,750 


—+V. 164, p. 960. 


Scovill Manufacturing Co.—Registers With SEC— 


The company on Aug. 15 filed 2 registration statement with the 
SEC for 100,000 shares ($100 par) cumulative preferred stock and 
149,548 shares ($25 par) common stock. Underwriters, Morgan Stan- 
ley & Co., New York. Preferred will be offered publicly. Common 
initially will be offered for subscription toe stockholders at the rate 
of one share for each seven shares held. Unsubscribed shares will 
be sold to underwriters. Company will use net proceeds to pay bank 
loan and to finance the purchase of additional machinery, equip- 
ment and buildings.—V. 164, p. 960. 


Sears, Roebuck & Co.—July Sales— 


Period End. July 31— 1946—Month—1945 1946—6 Mos.—1945 


s $ x $ 
ES ae ee 121,836,191 70,977,266 728,168,852 467,495,220 
—Y. 164, p. 428. 


Seismograph Service Corp.—Stock Offered—Paul H. 
Davis & Co. headed a banking group which on Aug. 22 
publicly offered 140,000 shares of common stock (par $1) 
at $12 per share. One half of the stock included in the 
offering represents holdings of present stockholders who 
are disposing of a portion of their stock and the re- 
mainder is new financing on behalf of the company. 


BUSINESS AND PROPERTY—Company was incorporated in Dela- 
Ware April 27, 1946. As of July 24, 1946, it acquired (a) the business 
and properties, subject to liabilities, of Seismograph Service Corp. 
(Okla.), incorporated Nov: 3, 1931; (b) all of the outstanding stock 
of Seismograph Service Corp. (Del.), incorporated on April 24, 1943; 
(c) all of the outstanding stock of Westby Geophysical Corp. (Del.), 
incorporated Jan. 16, 1945, and (d) 82%% of the outstanding stock 
ry — Service Ltd., an English corporation incorporated May 

The principal office of the company and the United States offices 
of the subsidiaries are located at 709 Kennedy Building, Tulsa, Okla. 
The operating offices of Seismograph Service Corp. of Del. are located 
at Caracas, Venezuela, and at Bogota, Colombia, and of Westby Geo- 
physical Corp. at Tampico Tamps, Mexico. The registered office of 
Seismograph Service Ltd. is located at 2 Old Broadstreet, London 


E. C. 2, England. 
CONSOLIDATED SUMMARY OF OPERATIONS 
Calendar Total Profit Before Taxes on Net 
Years Income Income Taxes Income Profit 
A $720.546 $105,652 $16,570 $89,082 
See 906,983 102,321 24,647 77,674 
Se 1,090,812 116,113 21,176 94,937 
ke 1,175,908 151,524 49,844 101,680 
See 1,358,835 180,659 84,996 95,663 
| ns 1,221,391 159,931 132,171 27,760 
eR 1,655,312 234.893 160,343 74,550 
re 1,793,520 201,972 101,500 100,472 
Se ee 2.411,816 269,743 109,363 *160,380 
3.835,464 633,671 146,182 *487,489 
1946 (4 mos.) __ 1,591,664 260,303 74,851 *185,452 


“Including the following amounts of net profit applicable to the 
minority interest in subsidiaries, which minority interest (together 
with these earnings, except for $802 distributed as dividends) was 
acquired by the company in exchange for common stock subsequent 
to April 30, 1946: year ended Dec. 31, 1944, $32,900; year ended Dec. 
31, 1945, $134,177; four months ended April 30, 1946, $76,493. 

.. SCOPE OF OPERATIONS—The principal business of the company 
is the conduct of confidential seismograph surveys in search of struc- 
tures or structural conditions favorable to the accumulation of oil 
and gas. These operations are being conducted, for the major and 
other oil companies and for independent oil operators, in the United 
States, Venezuela, Colombia, Mexico, Trinidad B.W.I., Iraq, Palestine 
and Egypt, and operations have also been conducted in the past in 
Argentina, British Guiana, Canada, Dutch East Indies, Hungary, Po- 
land and Roumania. Operations of a smaller extent are also con- 
ducted involving logging of drilling wells by chemical analyses of the 
muds used in rotary drilling in South America, the loggings of wells 
by radioactive methods in South America, magnetometer surveys in 
the United States and the production of oil and gas in Oklahom. 
Company confines its operations to the United States and to foreign 
countries outside of the Western Hemisphere and principally outside 
of the Sterling Bloc area. The present operations of Seismograph 
Service Corp. of Del. are being carried on in Venezuela and Colom- 
bia, and at the present operations of Westby Geophysical Corp. are 


© SIG OG AME BE, 


being conducted in Mexico. Seismograph Service Lid. is a newly 
formed corporation for the purpose of conducting operations in the 
Sterling Bloc area. 


During the last ten years, operations have been carried on from 
time to time for approximately 200 oil companies and independent 
operators. Of these, operations for one client during the past 10 
years accounted for approximately 11% of the total operations, and 
during such period five of such clients accounted for approximately 
43% % of the total operations. 


PURPOSE—Net proceeds to be received by the company are esti- 
mated at $719,266. Company has at the present time the following 
plans with respect to the use of such proceeds. Company is employing 
subcontractors to perform’ the driling operations of several of its 
seismograph crews. The payments to such drilling contractors pres- 
ently amount to approximately $30,000 to $35,000 per month. It is 
the intention of the company to retain some of the drilling contractors 
because it permits a greater flexibility but it also plans to expend 
approximately $110,000 to buy or construct four heavy seismograph 
shot hole rotary drills and two light shot hole rotary drills and the 
necessary water tenders so that it can perform more of the drilling 
operations required in its business. Company also plans to expend 
approximately $50,000 to assemble a reserve set of sesimograph 
equipment for use in the event of breakdown of equipment in the 
field or to be used in the event of immediate demand for an addi- 
tional crew by one of its clients. Company also imtends to spend 
approximately . $75,000 in increasing the operations. of the special 
services such as the radioactivity survey and the logging .of drilling 
wells by chemical analysis of the muds, approximately $25,000 on the 
censtruction of experimental equipment, and approximately $150,000 
for replacement of equipment. Such contemplated capital expendi- 
tures aggregate $410,000. Company plans to devote approximately 
$125,000 of the balance of the net proceeds to the reduction of its 
bank loan and the remaining $184,266 will be used fer additional work- 
ing capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4% note maturing serially, 1946-1948 $360,000 $360,000 
Cemmoen stock (par $1)-~.........~... 500,000 shs. *350,000 shs. 


*Includes 140,000 shares now offered, consisting of 70,000 author- 
ized but unissued shares to be sold by the company and 70,000 issued 
and outstanding shares to be sold by the selling stockholders. 

UNDERWRITERS—tThe names of the .underwriters and the number 
of shares to be purchased from the company are as follows: 


Paul H. Davis & Co.____-_- 19,750 Merrill Lynch, Pierce, Fen- 


Boettcher and Co.______-- 5,000 ner & Beanme_...___.... 12,500 
Cruttenden & Co.__---- ~~ 2,500 Newhard, Cook & Co._____ 2,500 
First California Co., Inc... 5,000 


Piper, Jaffray & Hopwood 3,750 
Wm. C. Roney & Co.______ 1 

Stein Bros. & Boyee______ 
Straus & Blosser_________ 


Shamrock Oil & Gas Corp.—Special Offering—Hall- 
garten & Co. on Aug. 8 made a special offering on the 
New York Stock Exchange of 40,000 shares of common 
stock (par $1) at $26 per share, with a commission of 
50 cents a share.—V. 163, p. 1290. 


Kidder, Peabody & Co... 10,000 
RE Ae I hin een women 
—V. 164, p. 732. 


Sheffield Corp., Dayton, O.—Acquisition— 


This corporation, makers of precision instruments, announced it 
had purchased the Treadwell Tap & Die Corp. of Greenfield, Mass., 
in a transaction said to involve $2,000,000. 


Sheraton Corp. of America—New Name— 
See United States Realty-Sheraton Corp. below, 


Simplicity Pattern Co., Inc.—Initial Common Dividend 
J. M. Shapiro, President, on Aug. 21 made the. following statement: 


“In view of the improved earnings and strengthened financial posi- 
tion, the directors have initiated dividends on the common stock 
with a 10 cent quarterly payment, payable Sept..-24 to holders’ of: 
record Sept. 10. It is intended to supplement the regular quarterly 
payments with year-end extra dividends. The management of this 
company feels confident that the longer term outlook for the pattern 
business is favorable; that the trend toward more home sewing will 
continue, and that Simplicity’s position within the industry will 
continue to impreve. Since June 30 the upward trend in earnings 
has been mere pronounced than exhibited in the first half of the 
year.”-—V. 163, p. 3292, 


_- 


Southern Colorada Power Co.—Weekly Output— 


Electric output of this company for the week ended Aug. 17, 1946, 
totaled 2,522,000 kwh., as compared with 1,933,000 kwh. for the 
corresponding week last year, an increase of 30.55%: This increase 
reflects the effect of the observance of Victory Days, Aug. 15 and 
Aug. 16, 1945.—V. 164, p. 960. 


Southern New England Telephone Co.—Earnings— 
Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 








Operating revenues___._ $3,116,847 $2,740,462 $18,050,786 $15,993,245 
Uncoll. oper. rev._.___- 3,616 12,000 19,763 72,000 

Operating revenues__ $3,113,231 $2,728,462 $18,031,023 $15,921,245 
Operating expenses___- 2,406,775 1,868,504 14,024,343 10,955,115 
Operating taxes ____-~- 315,262 566,524 1,835,242 3,159,187 

Net operating income $391,194 $293,434 $2,171,438 $1,806,943 
Net- income~ _.-..._---. * 308,343 205,424 1,693,103 1,240,477 


—V. 164, p. 957. 


Southern Pacific Co.—Orders More Equipment— 


Although the company already has ordered within the past 18 
months a total of more than 4,000 new freight train cars the .pur- 
chase of an additional 1,000 box cars of modern design to help ease 
the nation box car shortage was announced on Aug. 16 by A. T. 
Mercier, President. The new cars will be steel sheathed wood lined 
40-foot and of 50-ton capacity. Due to labor and material shortages 
experienced by car builders deliveries of cars presently outstanding 
on order were only commenced in recent weeks and 1,160 have been 
delivered to Aug. 10. The balance of deliveries is scheduled for com- 
pletion within the next 90 days. In addition to these 5,000 cars 
ordered in the name of Southern Pacific ‘Co. proper; the Pacific Fruit 
Express Co. in which the Southern Pacific has a one-half interest, 
just recently ordered 5,000 refrigerator cars. 


Declares Usual Dividend of $1 per Share— 


The directors on Aug. 15 declared a quarterly dividend of $1 per 
share on the outstanding capital stock, no par value, payable Sept. 16 
to holders of record Aug. 26. A like amount- was paid on March 25 
and June 17, last. Payments in 1945 were as follows: March 19, 
June 18 and Sept. 17, 75 cents each; and Dec, 17, $1.—V. 164, p: 960. 


Southern Ry.—Gross Earnings— 
Period— —Week End. Aug.14— ~———Jan. 1 to Aug. 14——- 
1946 1945 1946 1 


945 
Gross earnings ~ ~~. $5,198,236 $5,902,670 $165,750,886 $175,326,578 


—V. 164, p. 960. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. June 30— 1946—-Month—-1945 1946—6 Mos.—1945 








Operating revenues____ $262,637 $225,127 $1,506,785 $1,333,704 
Uncollectible oper. rev. 500 700 3,600 4,200 

Operating revenues__ $262,137 $224,427 $1,503,185 $1,329,504 
Operating expenses____ 180,759 148,468 1,052,961 65,811 
Operating taxes ~~ .-- 33,866 38,486 184,883 283,024 

Net operating income $47,512 $37,473 $265,341 $180,669 
N66. SNBOISS one 29,778 6,524 155,880 89,416 


—V. 164, p. 14. 


(A. E.) Staley Manufacturing Co.—New Product— 


Volume production of a meat-flavor salt from proteins derived trom 
the major corn processing operations of the company will be com- 
menced at Decatur, Ill., upon completion of an addition to its plant, 
A. E. Staley, Jr., President, announced on Aug. 16. 


The product will be known technically as ‘“‘Monosodium Glutamate.” 
The ultimate cost of this development, including research expenditures, 
will be in excess of $1,000,000, Mr. Staley said. 


The company has a patent on the process developed in its researclt 
laboratories and has manufactured it for a number of years in its 
pilot plant. 


Contract for the building was let Aug. 16 to the J. L. Simmons Co., 
of Decatur, after approval of the project by the Civilian Production 
Administration. The steel and concrete structure, when completed 
and in operation some 18 months from now, will have a yearly output 
of more than one million pounds of Monosodium Glutamate and other 
amino acid products. 


The new Staley unit will be adjacent to a £250,09C pilot plant for 
testing new manufacturing processes, on which work has already been 
started. It is the fourth project in a building program at Staley’s 
which saw the completion in 1945 of a $2,000,000 hexane extraction 
plant for the processing of soy beans and a $250,000 expansion this 
year of the firm’s research laboratories here. 


Monosodium Glutamate (frequently called MSG) is an old com- 
modity in the Orient. In recent years it has been used in this country 
for enhancing the flavor of many fine quality foods. When listed as, 
an ingredient in food products, it is usually designated as “‘a vegetable 
protein derivative.”—V. 164, p. 960. 


Standard Gas & Electric Co.—Seeks Bids for Purchase 
of Common Stock of Mountain States Power Co.— 


Company is inviting sealed bids for the purchase from it of 140,614 
shares (representing 56.39% of the presently issued and outstanding 
shares) of common stock (no par), of Mountain States Power Co.’ 
Such proposals will be received by Standard at Room 1117, 231 South 
La Salle St., Chicago 4, Ul., up to 10:30 a.m. CST (11:30 a.m. Chicago’ 
DST), on Sept. 4. 


SEC Grants Delay— 


The SEC has approved the company’s request for an extension to 
Oct. 15 in the time allowed for consummation of sale of the company’s 
interest in Empresa de Servicios de los Estados Mexicanos, S. A., a 
Mexican corporation.—V. 164, p. 464. 


Standard Oil Co. of Calif.—Earnings— 
Period End. June 30— 1946—3 Mos.—* 1945 ae Mos.—* 1945 
S $ 


$ 
92,246,618 163,652,408 173,863,617 
62,664,083 113,371,654 117,451,287 


Gross operating income 
Operating charges __-_- 
Prov. for deprec., depl. 

and amortization —__-~ 


86,536,125 
59,986,026 


9,524,170 +11,946,882 18,802,775 23,355,914 














Operating income ___ 17,025,929 17,635,652 31,477,979 33,056,416, 
Other income—Divs.__- 242,410 222,596 728,987 382,039 

Miscellaneous __-_ ~~ 2,792,514 1,205,091 4,721,720 2,489,250 

Total income _____-- 20,060,854 19,063,339 36,928,686 35,927,764 
Interest on funded debt 237,312 237,312 474,625 474,625 
Prov. for Fed. taxes on 

income (est.)-__.__-- 3,100,000 2,450,000 5,200,000 4,600,000 

Est. consol. net*inc._— 16,723,541 16,376,027 31,254,061 30,853,079 
Net income per share__ $1.28 $1.26 $2.40 $2.37 


*Restated to give effect to adjustments made at the end of. the 
third quarter of 1945 resulting from termination of the war. These 
adjusments are with respect to the acceleration of amortizatidn in. 
the accounts of all certified war facilities, with the exception of 
marine vessels, and revision of estimated Federal income taxes. 

tThe 1945 provisions include amortization of war facilities which. 
were fully amortized by the end of 1945 as follows: Second quarter, 
$2,739,355; first six months, $5,456,830.—V,. 164, p. 597. 


Standard Oil Co. (New Jersey)—Expands Executive 
Development Program— 


Expansion. of the executive development program of this company 
and appointment of an advisor to coordinate the work of training 
future leaders for the business were announced on Aug. 20 by Eugene’ 
Holman, President. 


Appointed to activate the program is George B. Corless, of Houston, 
Tex., who recently resigned from Humble Oil & Refining Co., a Jersey 
affiliate. He will maintain liaison with affiliated companies in ex- 
changing techniques in carrying on the executive trainng program.— 
V. 163, p. 2999. 


Standard Power & Light Corp.—Proxy Case Ruling 


The first rulings to be offered by an American court on three points, 
involved in the conduct of elections in Delaware corporations have 
been handed down by Vice-chancellor Collins J. Seitz at Wilmington, 
Del., in the case of Investment Associates, Inc., against the Standard 
Power & Light Co. 


Mr. Seitz ruled that the election of directors can be accomplished 
by a majority of the stock voted and does not require a majority 
vote of all the outstanding stock. Regarding the validity of proxies 
given to opposing sides on the same day by a stockholder, he declared 
that the time indicated on the post-mark may be considered. He also 
ruled that the inspectors of elections may not determine whether 
forgery has occurred in executing a proxy. It was also held that 
executors, administrators and agents are not required to attach proof 
of their agency to a proxy.—V. 163, p. 2015. 


(John B.) Stetson Co., Philadelphia—Loan Approved . 


It was announced on Aug. 16 that the holders of 82.7% of the out- 
standing 8% cumulative preferred stock, the only class entitled to 
vote on the matter, has consented to the creation of a long-term loan 
of $2,500,000. The proceeds are to be used in connection with the 
acquisition of the Mallory Hat Co., Danbury, Conn. (which see above). 

It was disclosed on July 5, last, 
owned 1,250 shares of Mallory common stock and that it was obtain- 
ing options to buy the remainder of the 17,027 Mallory common 
shares outstanding.—V. 164, p. 464. 


Stix, Baer & Fuller Co.—50-Cent Dividend— 


The directors on Aug. 20 declared a dividend of 50 cents per share 
on the common stock, par $10, payable Sept. 10 to holders of record 
Aug. 31. 
50 cents on Jan. 25, 1946. Payments of 25 cents each were made 
on this issue on Jan. 30, June 9 and Dec. 1, 1945. 

On Sept. 7, next, the stockholders will vote on changing the author- 


ized common stock from 350,000 shares, par $10, to 700,000 shares, ; 


par $5, two new shares to be issued {n exchange for each $10 par share 
held.—V. 164, p. 464. 


Sylvania Electric Products, Inc. (& Subs.)—-Earnings> 


Period End. June 30— 1946—3 Mos.—-1945 1946—6 Mos.— 1945 


Grass sales, less returns 











and allowances —__-~ $15,353,597 $41,368,531 $28,187,728 $75,821,674 
Income before Federal ' 

staxes on income_____ 696,663 3,862,397 287,429 7,154,758 
Prov. for Federal taxes 

on income <_.--.---~- *C1r284,069 2,995,820 *Cr271,039 5,559,150- 

Net income —___----- $980,732 $866,577 $558,468 $1,595,608 
Divs. on $4 cumul, pfd. ; 

Xp iat a ROR 100,000 jab 20RbG0.. o . . ntntae 

Earned on com, stock $880,732 $866,577 $358,468 $1,595,608 
No. of common shares 

outstanding —_.----- 1,005,000 1,005.000 1,005,000 1,005,000 . 
Earnings per share__-~ $0.88 $0.86 $0.3 


*Includes estimated tax credit ‘of $350,000. 


New Agreement— 
See Universal Laboratories, Inc., below.—V. 164, p. 870. 





that the Stetson company then . 


This compares with 37% cents paid on June 10, last, and ° 


6 $1.59 
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Sweets Co. of America, Inc.—Split-Up Voted— 


The stockholders on Aug. 15 voted a 3-for-1 split of capital stock 
with a corersponding reduction in the par of the stock from $12.50 a 
Bhare to $4.16%3 a share. 

The action was approved by more than 90% 
stock represented. 

The split, subject to approval of the amendment by the Virginia 
State Corporation Commission, becante effective Aug. 19.—V. 164, p. 
734. 


Taylor-Wharton Iron & Steel Co.—Earnings— 
INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1946 


of the outstanding 





ged cel Sie PRBS Recap A Sis ERS RE aot $2,428,412 
Cost of sales and expenses incl. $54,661 for depreciation “ 

ot pleat and peensseie- een 2,424;705 

CN SRE Ei em lt a A $3,707 
Income bond interest (3 months)—~_---- 5 -_-_.__-_-s____-- 5,372 
Other interest and discount (net) --~—- wigs ig ER hee Rte. fe 1,211 
Miscellaneous income and expenses (net) _________----__- 900 
Premium on bonds called for redemption April 1,°1946_-- ~~ 14,325 

ak ee et ne ek eee Cnet = ee $18,101 
Copital Stock outstanding, excluding shares in treasury... 83,832 shs. 
-—V. 163, p. 1773. : 


Texas Gulf Sulphur Co.—25-Cent Extra Dividends— 


- The directors on Aug, 15 declared an extra dividend of 25 cents per 
Share and the reguler-quarterly dividend of 50 cents per share on the 
capital stock, no parevalue, beth payable Sept..16 to holders of record 
Aug. 26. Like amounts were paid on-June 15 last. Extras of 2& eents 
each were paid last year on June 15 and Dec, 15.—V- 164, p.-996:° 


Textron, Inc,— Meeting Scheduled for Sept..30— 


A special meeting of stockholders will be -held Sept. 30 to vote on 


a 2-for-1 split of common ‘stoek,-Royal Little; President, announced 
on Aug. 22. 


The meeting originally was scheduled. for»Aug. 15, but was post- 
poned and is being called in place of the regular annual meeting, 
Mr. Little said. 


The stuckholders will vote on the proposal to increase ‘the. present 
1,700,000 shares of common stock to 4,000,000. and- change the par 
value trom 650 cents to 25 cents, two new shares to be -issued’ for 
each share of present common stock.—V. 164, p. 15. 


Title Guarantee & Trust Co., N. Y.—New Director— 


J. Herbert Todd, Presdent of Todd Drydock & Repair Co., has been 
elected a director.—V. 163, p. 2201. 


(The) Trane Co.—Common Stock Offered—Crutten- 
den & Co., Hornblower & Weeks and A, C. Allyn & Co., 
Inc., and associates on Aug. 5 offered to the public 59,505 
shares of common stock (par $2) at $33 per*share. Of 
the 59,505 shares offered, proceeds of 45,905 shares are to 
be received by the company and the proceeds of 13,600 
shares are to be received by selling stockholders, 


LISTING—Outstarding common stock is listed on the Chicgao Steck 
Exchange. Company has made application to have the newly issued 
common stock added to the list of the Chicago Steck Exchange upon 
ay oo notice of issuance. 

ansfer Agent——Harris Trust & Savings Bank, Chicago. Registrar— 
First National Bank of Chicago; Chicago: 


_PURPOSE-—-O1 the net proceeds (approximately $1,397,491), $770,160 
, will be used to reimburse working capital for costs of additions and 
improvements of property, plant equipment during 1945 and the- first 


| quarter of 1946; approximately $326,355 will be used to provide funds 


te complete the expansion and improve:nent program; $221,100 to 
provide funds for redemption and retirement of the 2,211 outstanding 


- hares of thé company's preferred siock; remaining net proceeds 


($79,875): to adidtional working capital. 


HISTORY & BUSINESS—The business now known as Trane Co. was 
established in 1886 and was: incorporated in 1913 in. Wisconsin. Its 
busingss at that time was-the menufacture- and sale of heating sys- 
tems and specialties: for yapor and steam heating. 

The present-day line of Trane preducts includes a large number of 
components for steam and hot water heating. systems, and for year- 
round air conditioning imstallations,- In addition, : ny manu- 
factures heat exchange equipment for use in. the refrigération, manu- 
facturing processes, maritime, and_ transportation fields. : 
‘ ‘The company sells its air conditioning and heating equinoment 
~through the medium of approximately 72 sales offices located in the 
‘principal cities of the United States, which offices are manned by 
engineers particularly trained in aiding in the layout and design of 
heating and cooling systems. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock ($2 par) 300,000 shs. 300,000 shs. 

UNDERWRITERS—The names of the several underwriters and the 
number of shares wnich each has agreed to purchase, are as follows: 


No. of Shs. Purchased 


as 

















From From 
: Compan Stockholders 
Cruttenden & Co... “ nied 7.912. ~_ 343 
Zehman Brothers _...-___-----—s—s SS C—<—t«S‘'OTT 2.343 
-_ oc. mage a OO. Inc... . : 1,929 571 
Paul H. Davis & Co. cs . . 1,929 571 
-Hornblower & Weeks. a ae : 1,929 571 
oO ee eee NA j 1,929 571 
Walston, Hoffman & Goodwin. __ “ 1,929 571 
Watling, | ROY Senna ‘ 1,929 571 
White, Weld & Co. AL 1,929 571 
The Wisconsin Co. ratte - 1,929 571 
Nelson Douglass & Co... sé: 53 457 
The First Trust Co. of Lincoln Nebr._ : 1,543 457 
David A. Noyes & Co... i 1,543 457 
ae, .. Dibats CO. hcl aes 1,543 457 
Stifel, Nicolaus & Co, Inc. i543 457 
Julien Collins & Company... "711 229 
many Dahlberg & Go. tC 771 229 
Garrett-Bromifield & Co... t—S—S 771 229 
Carter H. Harrison & Co. iitsi—‘—‘Cs—sS 771 229 
Holley, Dayton & Gernon..- a 771 229 
Kalman & Company, Inc... Eaet 771 229 
aoe aa ore sak 771 229 
‘Pacific Co. of California... Scat 771 229 
‘@tern, Frank & Meyer.......... ss 771 229 
CONSOLIDATED STATEMENT OF INCOME 
(Including Trane Co. of Canada, Ltd.) 
Mer. 31,'46 1945 1944 1943 
Net sales __.___ miibenae $2,907,093 $10,827,399 $9,547,825 $8,929,876 
Cost of goods sold_____ 1,691,176 6,604,287 6,078,093 5,364,220 
Sell. & adm. exps._____ 779,971 2,615,477 2,155,220 2,197,124 
Operating profit ____ $435,945 $1,607,624 $1,314,511 $1,368,531 
-Other income _______ 19/6CC 58,374 ' 41,058 86,229 
Total income _______ $455,546 $1,666,069 $1,355,569 1 
Total income charges__ 40,539 "131,646 96.023» '183°760 
Total taxes on income_ 174,250 1,074,852 864,163 820.156 
Net. income _____--_. $240,756 $459,51 
Equity of minor. stock- wid ren er 
holders seintinartesbadlliveits 7,863 7,863 7,863 7,271 
Net imcome ____.____ $232,893 $451,646 $387,519 $473,572 


—V. 164, p. 150. 


Transwestern Oil Co.—Stock Off List— 

Having merged with and into Sunray Oil Corp. and having con- 
verted each share of capital stock into seven-tenths of a share of 4% % 
preferred stock, series A, par value $100 of Sunray Oil Corp., the 


capital stock of Transwestern Oil Co. has been removed from listing 
on the New York Curb Exchange, it was announced on Aug. 16.— 
V. 164, p. 870. 


Trinity Buildings Corp. of N. Y.—Sale— 
See United States Realty-Sheraton Corp. below.—V. 162, p. 1441. 


Twentieth Century-Fox Film Corp,—Earnings— 
INCOME ACCOUNT OF CORPORATION AND VOTING-CONTROLLED 
SUBSIDIARY COMPANIES 
(Including National Theatres Corp. and Roxy Theatre, Inc.) 
{With the exception of fereign subsidiaries, not wholly-owned] 

26 Weeks Ended— June 29,'46 June 30,'45 
Gross income from sales and rentals of film 
and :theatre -seeeigts —.......-.--.-..-.--- $91,218,724 $84,505,106 
Income from ‘“divideuds........- > --a<--- ee 320,90 157,344 











Rents from tenants and other income__-_--~_.. 3,812,103 3,345,718 
| aaa RRE CN hp PE ee eR Reni $95,351,732 -$88,008, 168 
Operating expenses of exchanges and theatres, 
administrative expenses, etc.._-..-._-------- 48,151,921 43,256,267 
Amortization of production costs and oth. exps. 20,547,634 24,079,256 
Participation in film rentals___.__._.________--_ 3,397,291 1,522,075 
*Depreciation of fixed assets___._____________ 1,146,135 1,077,364 
Interest and bond diseount and expense_____-__ 319,274 246,539 
Provision for Pederattwuéson income_____--__ 8,850,000 $10,525,000 
Biptsmenene iin st ie aE os dt se $12,939,477 $7,301,667 
Portion of net prof. applic: to’ ority interests 1,490,028 868,307 
Provision for contingencies?’ = ~~ -_________ incendie 1,000,000 
WU NS hs i oa ont ere site $11,449,449 $5,433,360 
tEarnings per common share__—._..-~.------~ $4.33 $2.43 
*Not including depreciation of $315,927 in 1946 and $349,552 in 


1945 on studio buildings and equipment, etc., absorbed in production 
costs. tBased on 2,534,895 shares outstanding at June 29, 1946 and 
1,895,698 at June 30, 1945, after deducting dividends on prior pre- 
ferred and convertible preferred stock, {Includes $6,975,000 excess 
profits taxes. 


RESULTS ‘FOR ‘SECOND QUARTER OF 1946 AND 1945 


“Second Quarter Ended— June 29,°46 June 30,'45 
Consolidated net profit after all charges______ $5,207,496 $2,577,875 
Earnings per common share $1.97 $1.15 


Declares Extra Common Dividend of 25 Cents— 


The directors on Aug. 15 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 75 cents per share on 
the common stock, no par value, both payable Sept. 30 to holders of 
record Sept. 6. Regular quarterly payments of 75 cents each ‘were 
made on March 29 and June 28, last. In 1945, the company paid four 
quarterly dividends of 50 cents each, and, in addition, an extra of 50 
cents was disbursed on Dec. 20, last year, making a tofal for the 12 
months period of $2.50 per share. 

The directors also declared the regular quarterly dividend of 
$1.1242 per share on the $4.50 cumulative prior preferred stock, no 
Par value, payable Sept. 16 to holders of record Sept. 6, and the usual 
quarterly dividend of 37% cents per share on the $1.50 convertible 
— stock, no. par value, payable Sept. 30 to holders of record 

ept. 6. . 


Stock Deal Authorized— 


Holders of the majority stock of this corporation at a special meet- 
ing on Aug. .20 approved the proposed purchase by National Theaters 
. Corp. of all outstending:shares of that corporation's class B stock for 
$7,415,000. The class B stock if converted, represents 20% of the 
equity of National Theaters and-the purchase gives Twentieth. Century- 
Fox Film 100% control. 
The approval was voted after Spyros P. Skouras, President, had 
' been asked- questions. apparently designed to bring out that he 
had approved the proposed transaction to further the interests of 
his brother, Charles P.; an official of National Theaters Corp. Mr. 
Skouras said the corporation had matched the offer made by Trans- 


The deal will. a profit of $6,850,000 to four managers of Na- 
., C. P, Skouras, E. C. Rhoden, H. J. Fitzgerald 
: who in 1943 were sold 40,000 shares of the 
B stock for $565,000, the sharese permitting them to acquire a 20% 
interest in the Theater company for $5,650,000.—V. 164, p. 734. 


Tyer Rubber Co.—Common Stock Offered—A total of 
9,704 shares of common stock (no par) was recently of- 
fered for subseription, at $25 per share, by Harriman 
Ripley & Co., Inc., to holders of company’s 6% preferred 
in ratio of one common for each six preferred thheld and 
to common stockholders in ratio of one new share for 
each four shares held. Rights expired Aug. 20. 


PURPOSE—Proceeds will be received by the company and added to 
working capital and applied to general corporate purposes. : 

HISTORY—Company -was incorporated in Massachusetts in 1876, as 
successor to a business founded in Andover, Mass., in 1856. It was 
one of the first rubber manufacturers in America. Company’s growth 
was financed largely out of earnings until 1912 when the company 
authorized the sale of 5,000 shares of 6% cumulative preferred stock 
to finance the building of a new factory in Andover, Mass. The main 
manufacturing facilities are now located in this plant which, with 
subsequent additions, now contains 178,000 square feet of floor area. 
Company was in part recapitalized in 1922 by the change of 5,000 
shares of common stock ($100 par), previously outstanding, to 30,000 
shares (no par) common stock. The stockholders thereupon donated 
to the company 20,000 shares of the no par common stock, of which 
15,000 shares were sold for $250,000. 

The original business was the manufacture of a patented type of 
rubber overshoe. Prior to 1912 the company gradually expanded its 
lines to include druggists’ sundries and, subsequent to the preferred 
stock financing in 1912, it commenced the manufacture of automobile 
tires. The manufacture of automobile tires proved unprofitable and 
was discontinued after the recapitalization in 1922. For the past 20 
years there have been three major divisions of the company’s business 
which, in order of importance, are rubber and canvas footwear, a wide 
range of molded rubber goods, including some druggists’ sundries, and 
rubber roll coverings. 


CAPITALIZATION—SALE OF PREFERRED PRIVATELY 


In June, 1946, the company changed its authorized capital stock 
from 5,000 shares of 6% cumulative preferred stock ($100 par) and 
30,000 shares of common stock (no par) to 4,000 shares of $4.25 cumu- 
lative preferred stock ($100 par) and 50,000 shares of common stock 
(no par). The 6% cumulative preferred stock (3,314 shares out- 
standing) was called for redemption on Aug. 15, 1946, and 4,000 shares 
of $4.25 cumulative preferred stock were sold privately to a single 
buyer at $100 per share for payment on or before Aug. 14, 1946. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding’ 
$4.25 cum. pfd. stock ($100 par)__.___ 4,000 shs. 4,000 shs. 
Common stock (mo par)___----___--__ 50,000 shs. 35,266 shs. 

EARNINGS, YEARS ENDED FEB. 28 

Fed. Inc, 

Excess Before 
and Net 

*Net Profits Conting. 
Profits Taxes Reserves 
Sa SERA SR A EEE Eby 2S LER Len Aa $337,353 $206,200 $131,153 
I Sec lckig vitae <pdesphmhieslelatshin cee ah rb de Aetig 633,007 +443,782 t189,225 
MN Rca eb Bebe irae ee 486,512 +357,387 $129,125 
cd, “iscnien a aallareetperenegncistiicbiiclacecibeasecen taxtetied 525,599 +381,879 $143,720 
EERE AES ESSAY Sa Sais ae 412 682 253,696 158,986 
RE ab ass charck a iiabaeliioapbaioa be paaiadeslid cee ape i 141,092 45,981 95,111 
pipe Bg ES CLE ye 127,835 24,139 103.696 
SR Taha ae oh > irae 12,827 1,900 10,927 
hans eich gp aigipven chattel baal i a See tae <> ~~ eee §80,732 
BP Reis ck She a hc etc 65,204 15,049 50.150 


*Before Federal income and excess profits taxes. 


+tAfter reduction 
for postwar-*refund. 


tContingency reserves, equal to postwar refund of 


excess profits taxes; were charged against these profits in the amounts 
§Deficit. 


of $36,000 in 1943, $30,500 in 1944 and $44,500 in 1945. 


VOTING RIGHTS—Holders of common stock of the company are 
entitled to one vote per share and have sole voting power except as 
provided by law and except that the referred stockholders have the 
right to elect a majority of the boar: of directors when (a) four 
quarterly preferred dividends are in arrears, or (b) there has been a 
default for one year in the required retirement of $16,000 preferred 
stock annually, or (c) the net current assets are less than 125% of any 
funded debt plus the par value of the preferred stock and any other 
steck equal or senior thereto, and except that a vote or consent of 
holders of two-thirds of the preferred stock is required for the author- 
ization or issue of securities equal or senior thereto in cerein events 
and for any adverse change in the articles of organization. Neither 
class of stock has any preemptive or preferential right to subserive to 
any new stock of the company.—V. 164, p. 870. 


Union Bag & Paper Corp.—Earnings— 
Period End. June 30— — 1946—3 Mos.—1945 1946—6 Mos.—1945 
Net sales $11,125,976 $10,549,230 $20,637,760 $21,566,328 











Cost of products sold__ 7,162,751 6,551,063 13,586,353 13,339,124 
Delivery, selling, admin. 
and gen. expenses._-. 1,596,041 1,400,746 3,022,975 2,861,835 
Operating profit _.._ $2,377,184 $2,597,421 $4,028,432 $5,315,369 
Other income ..-.-~-~~- 48,232 61,817 87,035 112;758 
Gross income - __ ~~~ $2,425,416 $2,649,238 $4,115,467 $5,428,127 
Int. charges, etc...__-- 75,301 327,477 135,532 678,704 
Federal income taxes___ 880,000 122,000 1,500,000 +246,000 
Fed. excess profits tax. = ---.-- #°2,670000 . = -Woesun +°3,228,000 
Other taxes based on inc. 79,000 119,168 132,000 228,123 
Net income __.----~- $1,391,115 $508,663 $2,347,935 $1,047,300 
Earns. per com. share__ $1.10 $0.40 $1.85 $0.82 


*After deducting debt retirement credit of $169,000 for 1945 quarter 
and $347,000 for the first six months of 1945. tIncludes provision for 
renegotiation ef war contracts. 

NOTE—It is believed that any renegotiation settlement on govern- 
ment business for the year 1945 will have no material effect on earn- 
ings as reported.——V. 164, p. 150. 


Union Carbide & Carbon Corp.—Earnings— 
(Incl. wholly owned U. 8. and Canadian cos.) 





Quarters Ended June 30— 1946 1945 1944 
NS eat ao eR Es $27,888,563 $43,022,348 $40,704,739 
Peet on ecco teens <<uind: Jt 134,431 151,715 
Deprec., amort,. and other charges 3,651,170 8,088,670 8,390,814 
Income and excess profits taxes... 10,048,124 24,789,767 23,039,374 

a RR 5 aS $14,189,269 $10,009,480 69,122,837 
Earnings per common share_____~ $1.53 $1.08 $0.98 


Shares Issued to Employees— 


The corporation has issued 88,700 shares of capital stock for sale 
to 127 officers and key employees at $116 a share, increasing out- 
standing shares to 9,366,488.—-V. 163, p. 2901. 


Union Railroad (Pa.)—Bonds Awarded—The United 
States Steel Corp., parent of the road, won the award 
at a competitive sale Aug. 22 of $7,900,000 of new bonds 
of Union RR. The latter, will use proceeds to retire 


_ maturing obligations. United States Steel bid par for a 


3% coupon for the first and refunding mortgage bonds, 
which will fall due on Sept. 1, 1996. Salomon Brothers 
& Hutzler headed an investment bank group which 
bid 98.80 for 3’s. Another group headed by Halsey 
Stuart & Co. Inc., bid 98.60 for 3’s. . 


To Receive Bids on Sale of Equipment: Issue— 


Company will receive bids for the purchase of $1,500,000 serial 
equipment trust certificates up to 12 noon. Aug. 27 at office of E. C. 
_ MeHugh, Treas., Union Trust Building, Pittsburgh.—V, 164, p, 598. 


United Air Lines, Inc.—Earnings— 


The addition of more services and larger planes proved a major 
factor in p g net earnings of $1,353,601, equivalent to 72 cents 
per. share. of. common stock, in the.seeond quarter of this year, -ac- 
eording to a report to stockholders by John W. Newey, Vice-Presi- 
dent of finance. This showing compared with net earnings of $1,425,- 
915, or 87 cents per share, in the same period of last year. ’ 

For the first six months of 1946, United reported net earnings of 
$841,060, equivalent to 42 cents per share, as against $2,604,961, 
equivalent to $1.57 per share, for the first half of 1945. 

United’s operating revenues this year have continued to show sub-~ 
stantial gains over those of a year ago, but operating expenses also 
have been sharply higher, Mr. Newey said. Increased operations and 
higher unit costs have contributed to the latter, he added. 

The extent of. United’s increased operations was shown in a 102% 
gain in revenue passenger miles for the second quarter, totaling 283,- 
002,761 as against 139,863,309. Revenue plane miles amounted to 
14,073,291 as against 9,086,663 a year ago. Mail ton miles, reflecting 
the loss of military correspondence, totaled 2,340,791 as against 5,307,- 
732 in the second quarter of 1945. Express ton miles were 1,225,818 
as against 1,355,975 a year ago. Air freight, a new phase of United's 
activities this year, accounted for 839,258 ton miles. 

Commitments of United Air Lines for new flying equipment total 
approximately $55,000,000, according to the report, which listed the 
company’s orders for a fleet of 35 four-engined Douglas _Mainiiner 
300’s, seven four-engined Boeing Stratocruisers and 50 twin-engined 
Martin Mainliner 303’s. As of June 30, United was operating 69 
twin-engined Mainliners and Cargoliners plus 22 four-engined, 44- 
passenger Mainliner 230’s. 

As of June 30, United had 9,813 employees as compared with 7,704 
at war’s end and 3,710 before the war. 


COMPARATIVE INCOME STATEMENT 
Period End. June 30— 1946—-3 Mos.—1945 1946—6 Mos.—1945 











Operating revenues __-_ $17,832,596 $9,818,226 $27,912,126 $18,429,577 
*Oper. exps. and taxes. 15,326,835 7,467,496 25,992,050 14,132,533 
Net earns. from oper. $2,505,761 $2,350,730 $1,920,076 $4,297,044 
Other income __-_~---- Dr167,160 92,185 Dr333,016 142,917 
Total income —_--~--- $2,338,601 $2,442,915 $1,587,060 $4,439,961 
Prov. for Fed. and state 
income taxes ...---- 985,000 1,017,000 746,000 1,835,000 
Net income -—_------ $1,353,601 $1,425,915 $841,060 $2,604,961 
Earned per share____- $0.72 $0.87 $0.42 $1.57 


*Exclusive of income taxes. 


Records Broken in July— 


All previous records for revenue passenger miles and revenue air- 
plare miles flown by United Air Lines during a single month were 
broken in July, according to estimated figures released on Aug. 16 
by Harold Crary, Vice-Presicent in charge of traffic and sales. 

United flew approximately 111,570,000 revenue passenger miles last 
month, a 69% increase over the same period a year ago and 7% over 
June’s total of 104,013,322. ; . 

Revenue airplane miles flown in July were nearly 4,970,000, up 5%e 
over June’s 4,719,897 and 40% over July, 1945. 

With more than 19,000 employees now or. its payroll, the corporation 
announced that each of its 98 planes in scheduled coast-to-coast ser- 
vice has a “ground crew’’ of 102 persons or approximately 4.2 em- 
ployees per each airplane seat. That’s just double the number of 
employees per plane which United had in the pre-war year of 1941, 
according to H. E. Nourse, ‘Vice-President—economic controls.—V. 164, 
p. 870. 


United Chemicals, Inc.—Exempt From Act— 

The Securities and Exchange Commission has issued an order 
declaring the company exempted from the definition of an investment 
firm under the Investment Company Act —-V. i162, p. 1441. 
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United Corp. (Del.)—Denied Stock Sale Exemption— 


This corporation's exemption under the Public Utility Holding Com- 
pany Act with respect to sale by it of common share blocks of Colum- 
bia Gas & Electric Corp. and United Gas Improvement Co. was re- 
voked by the Securities and Exchange Commission on Aug. 20 so far 
as the unscld portions of ithe shares are concerned. 

The corporation was granted exemption on May 21, iast, to sell on 
the New York Stock Exchange during a three-month period not in 
excess of 200,000 common shares of Columbia Gas and not in excess 
wt 50,000 common: shares of U.G.I. These blocks are a part of 
United's large holdings in the two companies. United already had 
sold 20,000 shares of Coiumbia Gas under a previous exemption order. 


Plans to Reacquire Preference Stock— 


The SEC has permitted the ccrporation to spend $5,000,000 in the 
reacquisition of its $3 cumulative preference stock during the next six 
months. Shares acquired will be cancelled and retired. 

Purchases will be made ‘on the New York and Philadelphia Stock 
Exchanges at between $47.50 and $50 a share. 

The corporation has outstanding 1,214,699 preference shares and 
paid a dividend of $7.50 per share on Aug. 14 which eliminates all 
arrears. The company has indicated it will apply to the Commission 
for permission to pay a 75-cent quarterly dividend on the preference 
#sock on Oct. 1.—V. 164, p. 598. 


United Merchants & Manufacturers, Inc.—Split-Up 


Effected— 

It was announced on Aug. 16 by J. W. Schwab, President, that the 
common stockholders received two additional shares of common stock 
for each share held by them at the close of business on July 26, 1946. 
a effects a three-for-one split of the common stock.—See V. 164, 
vp. 598. 


United Public Utilities Corp, (& Subs.)—Earnings— 
Period-End. June 30— 1946—6 Mos.— 1945 1946—-12 Mos.—1945 

















Subsidiaries— 

‘Tot. cper. revs.—subs._ $1,252,456 $1,117,576 $2,344,000 _ $2,140,103 
ee 215,878 187,130 409,243 373,904 
Power purchased----- > 272,491 232,399 526,471 466,343 
Gas purchased__-___-- 157,257 157,375 288,665 281,484 
Maintenance ______---- 37,913 32,247 80,025 72,434 
State, local and misc. 

Federal taxes________ 86,069 77,847 170,875 149,618 
Federal income taxes___ 124,010 115,500 230,400 208,496 
Depreciation  _______ es 80,046 77,172 157,225 152,347 
Amort. of plant acqui- 

sition adjustment ____ 13,539 13,539 27,079 27,079 
..Net oper. income___- $265,251 $224,364 $454,013 $408,395 
Other income (net) ____ 2,825 4,319 6,189 8,844 

Gross income________ $268,077 $228,683 $460,202 $417,239 
Int., etc., deductions___ 3,451 2,441 6,256 6,596 

Bal. applic. to corp. $264,626 $226,241 $453,946 $410,643 

United Public Utilities 

Corporation— 

Total income________. i $279,099 $398,562 $564,556 $876,839 
Gen. exps. and taxes___ 67,772 53,617 111,930 110,210 
Int. and other deducts. 59 330,058 24,644 490,481 

Net income__________ $211,267 $14,887 $427,987 $276,146 
—V. 163, p. 277. 

United States & Foreign Securities Corp.—Report— 


Calculating the investment in United States & International Secur- 
ities Corp. at its indicated value based on underlying assets, securities 
without quoted market prices at cost of $47,823, and all other securities 
at market quotations, the net assets of the corporation had an indi- 
cated value on June 20, 1946 of approximately $59,584,491. 


INCOME ACCOUNT, SIX MONTHS ENDED JUNE 30 














¢ 1946 1945 1944 1943 
Cash divs. received $562.746 $553,627 $539,802 $576,673 
Interest ee rn 7,826 31,999 54,680 73,217 
Other income ___._____ 2,187 eee eee ere 
Total income —---~~- $572,760 $585,783 $594,481 $651,391 
Net realized on invest._ 280,729 Cr269,294 Cr6,008 Dr408,106 
Total profit _..__._.__ $1,553,489 $855,077 $600,489 $243,785 
Cap. stk. & other taxes 11,549 6,756 5,515 8,180 
Other expenses _______ 89,461 73,147 73,347 72,507 
Net profit -——-——-~--— $1,452,478 $775,174 $521,627 $163,098 
First preferred divs.___ 331,744 516,957 516,957 516,957 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $970,060; dividends receivable, etc., $110,018: secur- 
ities, at cost (indicated value approximately $40,292,813), $20,444,560; 
investment in United States & International Securities Corp., at cost 
aan value approximately $18,637,000), $9,536,529; total, $31,- 

LIABILITIES—Payable for securities purchased, $410,000: reserve 
for taxes, accrued expenses, etc., $15,400; $4.50 first preferred stock 
(100,000 shares no par), $10,000,000: $6 second preferred stock (50,000 
shares no par), $50,000; general reserve (set up out of $5,000,000 
paid in cash by subecribers to second preferred stock), $4,+*50,000: 
common stock (985,000 shares no par), $98,500; capital surplus, $650,- 
422; operating surplus (including results of security transactions), 
$14,886,845; total, $31,061,167.—V. 163, p. 2487. 


U. S. Industrial Chemicals, Inc.—Earnings— 











3 Months Ended June 30— 1946 1945 
Net Sales” LSS SSS mbt emettcawmamaanane OLS, SOO $11.E33.640 
Cost EE SS), CR Se SP a Pees Sipe en el 11,838,350 10,056,750 
Sclling, general and administrative expenses__ 1,285,922 714,229 

mee Operating income........... 831,173 762 
Income credits: : oe — 

Dividends __ CS Preh Prine aan oa Semele a ictal 35,260 41,446 

Profit on disposal of surplus facilities... 223.265 hu 

ae meome Credits” 64,666 169,617 

SS Se ok $1,154,464 973,733 
Income charges Mn At Sie Caer et ee SRS 278,632 ° 371594 
Provision for Federal taxes on income________ 210,000 451,000 

NEES PERT CRS: RLS 2 nae ES Cae CRIM $665.832 ~~ $475 139 
Capital stock outstauding............._______ 499.241 436.835 
Fe Sas Ea ee ee $1,33 $1.09 


Two New Riboflavin Concentrates— 


Two new natural riboflavin concentrates have 
this corporation to supplement its general line of livestock and poul- 
try ingredients. These new concentrates, derived from a natural fer- 
nes process, are now available for the fortification of animal 

Riboflavin mixture No. 1 contains one gram of active riboflavin per 
ounce of material, and natural carriers containing vitamins of the 
B complex. Riboflavin concentrate No. 85 is a more concentrated 
product and consists of 85 parts per hundred of active riboflavin 
along with a natural carrier and an important number of the vita- 
min B complex.—V. 164, p. 325. 


United States Plywood Corp.—Calls Preferred Stocks 


The corporation has called for redemption on Oct. 1. 1946. all of 
its cutstanding shares of 4%% cumulative preferred stock, series “‘A,”’ 
at $106 and dividends and all of its 442% cumulative preferred stock, 
series “‘B.”’ at $105.50 and dividends. » Immediate payment will be 
made at the Bank of Manhattan Company, 40 Wall St., New York, 
aaa” of the full redemption price, plus accrued dividends to Oct. 1, 

‘mere are outstanding 23,235 sheres of cumulative preferred stock, 
$100 par each, divided into 13,824 shares of series “‘A’’ and 9,412 shares 
of series *‘B.”’ 





been announced by’ 


Funds for the retirement of these shares were provided by the sale 
of*60,000 shares of new 3%4% preferred stock. The retirements re- 
quire’ approximately $2,485,000. Net proceeds of the financing, after 
retiring ‘the preferred issues, amounted to approximately $3,500,000, 
which is being added to the company’s working capital. 


Registrar Appointed— 


The Chase National Bank of the City of New York has 
pointed registrar of the 3°4% cumulative preferred stock, 
For offering, see V. 164, p. 997. 


United States Realty-Sheraton Corp.—Votes 


in Name—To Sell Trinity Buildings— 

At the first annual meeting held on Aug. 19, the stockholders 
approved a change in the name ofthe company to Sheraton Corp. of 
America. 


Ernest Henderson, President, amnounced thaht a contract hahd just 
been signed for the Sale of the Trinity Buildings, at 111 and 115 
Broadway, New York City (to the Princeway Realty Corp.). The 
price was not disclosed, but Mr. Henderson made the statement that 
the sale was for cash and would make available to the company over 
$2,000,000 and that this sale would result in a profit to the company 
of over $500,000. Title is to be transferred on Oct. 30, 1946. 


Mr. Henderson reported on the recent acquisition of the Belvedere 
Hotel, in Baltimore, Md., henceforth to be known as Sheraton-Belve- 
dere, and the Rangeley Lake Hotel, in Rangeley, Me., now to be 
called Rangeley-Sheraton. These two acquisitions now bring up the 
total number of hotels owned and operated by Sheraton Corp. of 
America to 24, 


Mr. Henderson said the acquisition of this additional cash will 
permit the liquiaation of ontstanding bank icans and will also place 
the company in position to acquire additional properties. 


He also intimated that the strengthened cash position places the 
corporation in position to consider increased dividends. 


A mortgage which the company has held on the Hotel Breslin in 
New York City has been disposed of at a profit of approximately 
$100,000, stockholders were told. 


After the meeting, Mr. Henderson stated that earnings in the 
current fiscal year are running ahead of those in the year ended 
April 30, last. ‘‘The profits of some $500,000 accruing on the Trinity 
and Breslin deals have given the company a good start over the pre- 
vious year,’ he said, and the income derived from hotel and office- 
building properties will show increases over the results obtained in 
the past fiscal year. 

Further acquisitions are being planned by the Sheraton group and 
the company’s president believes that ‘‘it is perfectly possible to have 
double the number of hotels we now operate by 1950.’’"—V. 163, p. 2901. 


been ap- 
series A. 


Change 


Universal Laboratories, Inc.—Enters Into Agreement— 


This corporation, for its wholly owned subsidiary, Delettrez, Inc., on 
Aug. 21 announced an agreement entered into with Sylvania Electric 
Products, Inc., providing for the joint exploitation and distribution of 
new facial and skin treatments embodying the latest scientific dis- 
coveries in the electronic and cosmetics fields. 

The promotion of the first product of these joint efforts—-Cosmetron— 
on which extensive consumer tests have already indicated an extremely 
favorable acceptance, will take place in Chicago in the Fall of this 
year through ail Delettrez- outlets. 

“Cosmetron’”’ is a new “at home’ face and skin beauty treatment 
consisting of a revolutionary ail, developed by Delettrez and a lamp 
especially engineered by Sylvania.—V. 163, p. 2202. 


Utica & Mohawk Cotton Mills, Inc.—Plan Dropped— 
See Wamsutta Mills below.—V. 163, p. 2773. 


Utility Equities Corp.—Proposed Merger— 


The corporation has called a meeting of stockholders to be held 
Sept. 17, 1946, at which approval will be requested for the merger of 
that company into First Ycrk Corp. under terms of an agreement 
dated Aug. 16, 1946. Both companies are in the Equity Group of 
investment companies, First York Corp. being wholly owned by Amer- 
ican General Corp. which, in turn, is controjled by The Equity Corp. 

Under the merger terms each share of $5.50 dividend priority stock 
of Utility Equities is to receive 1% shares of new First York Corp. 
(the continuing company) $2 dividend preferred stock, 7% shares of 
its common stcck and $11.50 in cash. The dividend arrearage on the 
priority stock of Utility Equities amounted to $24.21 on June 30, 1946 
(after giving effect to a dividend of $3.50 payable on Aug. 30, 194i), 
making the claim of the priority stock $124.21. Since the asset value 
of the common stock of the continuing company on a pro forma basis 
as of June 30, 1946, amounted to $4.95 a share, helders of priority 
stock of Utility Equities would receive, on consummation of, the merger, 
securities and cash having a pro forma June 30,: 1946, asset vajue 
equivalent to $124.24. 

Holders of common stock of Utility Equities are to receive new First 
York Corp. common stock on a share-for-share basis. On June 30, 
1946, the common stock of Utility Equities has an asset value of $4.95 
a share after allowance for the preference of the priority stock in 
involuntary liquidation of $100 per share and accumulated dividends. 

Giving effect to the merger, the authorized capitalization of First 
York Corp. would consist of 104,309 shares of $2 dividend preferred 
stock with 104.308% outstanding and 2,914,740 shares of common 
stock with 2,914,739.37 outstanding.—V. 164, p. 734. 


Virginia Iron, Coal & Coke Co.—Earnings— 








Quarter Ended Jure 30— 1946 1945 
ee enka $100,043 $88,220 
,tt”:t:«C A eR al I el) See ae tein 66,318 64,993 

EERE cL Stade Rael orn $33,726 $23,227 
Net income for first quarter__._____.______- tie 15,840 14,995 

es Sees 6: waentns.. 2. euekh a. $49.565 $38,222 
Est. prev. for Federal and State income taxvs__ 2¢,000 16,500 

Bi aes SE ao) = A i $29,565 $21,722 


—V. 163, p. 3001. 


Walgreen Co.—July Sales— 


Period End. July 31— 1946—Month—1945 1946—-7 Mos.—1945 
Sales SSS 5 Se SL $12,037,801 $10,061,466 $79,525,314 $66,041,909 
‘—V. 164, p. 466. 


Wamsutta Mills, New Bedford, Mass.—Drops Merger 
Plan— 

It has not been possible to work out a satisfactory plan for the 
merger of this company and Utica & Mohawk Cotton Mills, Inc., 
Charles F. Broughton, President of Wamsutta, has informed stock- 
holders of his company. 

Mr. Broughton said that the negotiations did not result in a plan 
for the exchange of steck which the two managements could recom- 
mend to their respective stockholders.—V. 163, p. 2773. 


West Virginia Coal & Coke Corp.—Plans Note Issue 
and Increase in Common Stock— 


The stockholders on Sept. 18 will vote on the 
$3,000,000 4% convertible note, which is to be sold to Mutual Life 
Insurance Co. of New York at par. The proceeds are to be used to 
pay off $1,500,000 of its back loans, the $1,000,000 first mortgage of 
Ohio River Co., a subsidiary, and for other corporate purposes. 

The 4% note will be payable in instalments to 1961. It will be ccn- 
vertible into common stock at $20 a share. The fixed sinking fund 
of $150.000 a year, compares with present requirements for debt re- 
tirement of $470,C00 annually over the next five years. In addition, 
the company will pay 25% of any excess of net earnings over present 
dividend requirements, to retire the principal amount of the nete 
at par. Sack 

The stockholders also will vote om an increase in the authorized 
$5 Par common stock to 750,000 shares from 627,848, of which 426,000 
shares are outstanding. 

To provide for ncte conversion 156,000 shares will be reserved. 


The company has no plans for the issue and sale of any stock in 
the immediate future. 


issuance of a 





It is also proposed to amend the certificate of incorporation to give 
the company perpetual existence. 

Over the past four years the company has spent approximately 
$8,000,000 on modernizing and mechanizing its bituminous properties. 
The cost of this program, now almost completed, has been met largely 
out of current earnings and reserves. 

The board believes a portion of these expenditures should now be 
capitalized, and, althcugh preferring equity financing, has decided to 
issue the convertible note, the company stated. 

Charles Dorrance, President, and Henry 8S. Sturgis, Chairman of the 
executive committee, declared ‘‘that this transaction will very much 
improve the financial position and credit of the company, that it will 
permit the company to add to its working capital, and that the com- 
pany will be better able to maintain the competitive position it has 
attained through its large and expansive improvement program. 

“While the future dividend policy must depend upon conditions as 
they develop—earnings, capital requirements, cash position and the 
like—it must be apparent that this financing program, if approved, 
will eliminate a heavy burden on the earnings for the next five years. 
All other things being equal, this should favor the possibility of an 
increased distribution to the common stockholders in the form of 
dividends.’’"——V. 162, p. 2193. 


Western Auto Supply Co. (Mo.)—July Sales— : 
Period End. July 31— 1946—Month—1945  1946—7 Mos.—1945 














ee ee $4,413,000 $2,568,000 $30,028,000 $14,287,000 
Wholesale sales _______ 4,021,000 2,108,000 26,119,000 13,366,000 

Combined sales __.. $8,434,000 $4,676,000 $56,147,000 $27,653,000 
—V. 164, p. 734. 

Western Union Telegraph Co.—Earnings— 

Six Months Ended June 30— 1946 *1945 
Gross operating revenues ___._._______________ $86,684,394 $92,717,060 
Operating, administrative & general expenses__ 67,649,405 66,546,774 
Repairs and maintenance —...~.~........._-..... 11,505,253 11,630,289 
Provision for depreciation and amortization__ 6,429,396 6,596,224 
Employees’ ‘benefits ..........-.+.---- Pe 1,537,369 1,440,475 
Gees Beeteees CRNOS nnn ee ae chew 1,561,125 1,637,949 
Taxes other than social security & Federal 

taxes on income , iin iad ap ainesicidbagos 2,000,000 2,170,200 

Balance or deficit from operations... ___ $$3,998,154 $2,695,149 
Miscellaneous income (including divs. & int.)__ 811,689 444,606 

Bal. or deficit before int. & Fed. inc. taxes 1$3,186,465 $3,139,755 
Int. (chiefly on Western Union long-term bonds) 1,954,973 1,955,030 
Proppor. of retro. wages & addi. lessor cos. 

rentals applicable to prior years, equivalent 

to tax reduction in 1945 incident thereto____ indamonaies 135,000 

Net income or deficit from current oper._._._ $5,141,438 $1,049,725 
Delayed income credits (in effect surplus) 204,611 

Deficit transferable to surplus____...-_._... $4,936,827 


*Restated to include estimated retroactive wages applicable to this 
period. 

Restatement of these results to 
rates awardéd by National War 
of about $2,700,000, {Deficit. 


NOTE—There was no deduction for Federal income taxes in either 
period. 


Promotes Two Officials— 


Cecil Hitchen, of Chatham, N. J., has been appointed Assistant to 
the Commercial Vice-President and will be in charge cf agencies of 
the Western Union Telegraph Co. Since 1944 he has been in charge 
of Operation and Personnel fer the Commercial Vice-President. 

Stuart N. Phillips, formerly Division Commercial Manager of Private 
Wire Service, succeeds Mr. Hitchen. Mr. Phillips previously held the 
position of District Superiniendent in Philadelphia and Pittsburgh.— 
V. 164, p. 598. 


include the effect of going wage 
Labor Board indicates a _ deficit 


Western Tin Mining Corp., Washington, D. C.—Files 
With SEC— 


The company on Aug. 16 filed with 
(lc par) common stock. Stock will be 
@ share. Proceeds will be used to do 
of land for exploration of tin ore. No 


the SEC for 315,185 shares 
offered to the public at $1 
geographical work om tract 
underwriters named. 


Wheatley Mayonnaise Co., Louisville, Ky.—Files With 


SEC— 
The company on Aug. 16 filed a letter of notification with the 
SEC tor 10,003 shares ($5 par) common, to be offered for sub- 


scription to stockholders: at $10 a share in the ratio of one share 
for every five shares held. Proceeds will be used for retirement of 
pank loans and expansicn pregram. Issue not underwritten. 


(Allan) Wood Steel Co.—Earnings— 








2nd Quar. 6 Mos. 6 Mos. 
Period Ended June 30— 1946 1946 1945 
Net sales and operating revenue_. $5,920,122 $10,181,492 $13,461,982 
Other inc. (int., disc., rent., etc.)_ 22,990 46,733 40,516 
Total 5 SI SY Ce SE $5,943,112 $10,228,225 $13,502,493 
Cost of sales and expenses 5,538,271. 9,853,729 12,619,886 
Depreciation and depletion 181,609 327,409 572,602 
Taxes, other than income__-__-- 93,185 175,262 205,945 
Prov. for est. State income taxes_-_ PELE Scan 5,200 38,000 
| RPA Bea a ar $130,047 *$133,375 $66,065 
*Net loss. 


Under the renegotiation provisicus of the War Profits Control Act, 
renegotiation proceedings have been completed to Dec. 31, 1945, and 
the companies have been given a clearance without liability for refund 
with respect to profits to such date. 

CONSOLIDATED BALANCE SHEET JUNE 30, 1946 

ASSETS—Cash on hand and demand deposits, $956,032; U. S. Govt. 
securities, $1,765,698; notes and accounts receivable (less reserve $190,< 
162), $1,276,505; claims for refund of Federal income and excess- 
profits taxes, $760,600; advance payments on ore contracts, $341,104; 
inventories, $4,032,044; cash for employees’ Federal income taxes and 
War Bond deductions (see contra), $55,515; property, plant and equip- 
ment (after reserves for depreciation and depletion of 22,739,212), 
$8,991,262; mine devolopment costs (less amortization), $262,503; 
patents, $1; deferred charges, $99,112; total, $18,340,376. 

LIABILITIES—Accounts payable, including sundry accruals, $2,039,< 
878; accrued taxes, $119,043; other liabilities for Federal income taxes 
and War Bond subscriptions withheld from employees (see contra), 
$55,51£; reserves, $516,310: 7% cumulative preferred stock (par $100), 
$7,186,133; common stock (200,000 shares no par), $4,388,889; surplus, 
$4,047,308; 27 shares reacquired preferred stock at cost, Dr. $3,700; 
total, $18,340,376. 

NOTE—Cumulative dividends on preferred stock are in arrears $55 
per share and aggregate $3,950,320 on 171,824 shares outstanding at 
June 30, 1946.—V. 163, p. 3002. 


an (F. W.) Weolworth Co.—July Sales Increased 16.3%-—- 


Period End. Juiy 31— 1946—Month—1945 1946—7 Mos.—1945 
$ $ $ $ \ 
Sales _- oe. 42,082,807 26,158,459 279,750,075 250,514,997 
—V. 164, p. 466. 


Worcester Gas Light Co.—Financing Approved— 

The Mass. Department of Public Utilities recently approved the ise 
suance by the company of 45,824 shures of common stock ($25 par) 
at $25 a share, as fixed by directors, and $2,900,000 of 34%‘ serial 
notes, payable at pericds of more than one year after the date thereof. 
Stock and notes are to be issued in exchange for $4,045,600 principal 
amount of demand notes and open account indebtedness and for no 
other purpose. 

The Cambridge Gas Light Co. is authorized to accept in exchange 
for $1,900,000 of demand nctes of the Worcester Gas Light Co. a like 
principal amount of 342%. serial notes which have been authorized by 
“the DPU.—V. 163, p. 1774. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 
Anniston, Ala. 

Warrant Call —It is stated by 
Charles S. Martin, Chairman of 
the Board of Water Commis- 
sioners, that water works refund- 
ing warrants numbered 1 to 60, 
dated Oct. 1, 1940, are being called 
for payment on Oct. 1, at 105% 
of the principal amount. The 
principal amount of said warrants, 
together with interest due on Oct. 
1, 1946, will be paid on presenta- 
tion at the Chase National Bank, 
New York. 

ARIZONA 
Holbrook, Ariz. 

Bond Offering—It is reported 
by William T. Brooks, State 
‘Treasurer, that sealed proposals 
will be received by the State Loan 
Commissioners, at his office in 
the Capitol Building, at the City 
of Phoenix, Ariz., on Sept. 4, not 
later than 2 p. m., for the pur- 
chase of $61,000 refunding bonds, 
on behalf of the above Town. In- 
terest rate is not to exceed 24%2%, 
payable J-J. Denomination $1,- 
000. Due July 15, as follows: $7,- 
000 in 1947, $8,000 in 1948 to 1953, 
and $6,000 in 1954. 

At the time and place above 
indicated, or at a later time, the 
State Loan Commissioners will 
convene at their usual place of 
meeting within said Capitol 
Building for the purpose of con- 
sidering all bids received for the 
purchase of said bonds and to take 
such action thereon as may be 
deemed advisable. All bids must 
sstate the rate of interest to be 
paid. No bid for the purchase of 
said bonds at a price of less than 
the par value thereof will be con- 
ssidered and all bids must be ac- 
companied by a certified or 
washier’s check drawn on a bank 
coing business in the State of 
Arizona, in an amount equal to 
5% of the total par value of said 
bonds, said check to be drawn 
payable to the order of the State 
‘Treasurer. Delivery of the bonds 
sshall be made at the office of the 
State Treasurer, in the Capitol 
Building, at the City of Phoenix, 
Ariz. The approving opinion of 
Gust, Rosenfeld, Divelbess, Ro- 
binette & Linton, of Phoenix, will 
be furnished. All bids must be 
unconditional. 


Navajo County (P. O. Holbrook), 
Ariz. 

Bond Offering—It is reported 
by William T. Brooks, State 
Treasurer, that sealed proposals 
will be received by the State Loan 
“<Commissioners, at his office in the 
Capitol Building, at the City of 
Phoenix, Ariz., on Sept. 4, not 
later than 2 p.m., for the purchase 
of $107,000 refunding bonds, on 
behalf of the above county. In- 
terest rate is not to exceed 242%, 
payable J-J. Denomination $1,- 
000. Due on July 15 as follows: 
$7,000 in 1947 to 1949, $8,000 in 
1950 to 1954, $9,000 in 1955 to 
1958, and $10,000 in 1959. 

At the time and. place above 
indicated, or at a later time, the 
State Loan Commissioners will 
convene at their usual place of 
meeting within said Capitol 
Building for the purpose of con- 
sidering all bids received for the 
purchase of said bonds and to take 
such action thereon as may be 
deemed advisable. All bids must 
state the rate of interest to be 
paid. No bid for the purchase of 
said bonds at a price of less than 
the par value thereof will be con- 
sidered and all bids must be ac- 
companied by a certified or 
ecashier’s check drawn on a bank 
doing business in the State of Ari- 
zona, in an amount equal to 5% 
of the total par value of said 
bonds, said check to be drawn 
payable to the order of the State 
Treasurer. Delivery of the bonds 
shall be made at the office of the 


State Treasurer, in the Capitol 
Building, at the City of Phoenix, | 
Ariz. ‘The approving opinion of 
‘Gust, Rosenfeld, Divelbess, Ro- 


‘binette & Linton, of Phoenix, will 


be furnished. All bids must be 
unconditional. 


Pima County School District (P. O. 
Tucson), Ariz. 
Bond Sale — The semi-annual 
bonds aggregating $2,100,000, of- 
fered for sale on Aug. 20—v. 164, 
p. 599—were awarded to the 
Southern Arizona Bank & Trust 
Co. of Tucson, as follows: 
$1,250,000 High School District No. 
1 bonds as 14gs, at a price of 
100.03, a basis of about 
1.366%. Due $125,000 from 
1947 to 1956, inclusive. 

850,000 School District No. 1 
bonds as 1%s, at a price of 
100.01, a basis of about 
1.249%. Due in 1947 to 1954, 
inclusive. 

Dated Sept. 1, 1946. Second 
best bid was an offer submitted 
by Phelps; Fenn & Co. 

Salomon Bros. & Hutzler, 
Henry Dahlberg & Co., 
Commerce Union Bank, 

Nask ville, 

Provident Savings Bank & 

Trust Co., Cincinnati, 
Peters, Writer & 

Christensen, 

Walter, Woody & 

Heimerdinger, and 
Sidlo, Simons, Roberts 

& Co., jointly, 

Pee. 0) BO RGGi gas chen ccu 100.00 
(Net interest cost 1.3959%.) 

For $850,000... ....-- <u 100.00 
(Net interest cost 1.3246%.) 


ARKANSAS 


Marion Sch. Dist (P. O. 
Marion), Ark. 

Bond Legality ApproOoved—lIt is 
reported that $20,000 2% construc- 
tion bonds have been approved 
as to legality by Charles & 
Trauernicht of St. Louis. Dated 
Nov. 1, 1945. 


CALIFORNIA 


Kern County School Districts (P.O, 
Bakersfield), Calif. 

Bond Sales—The $100,000 Teha- 
chapi Valley Union High School 
District bonds offered for sale on 
Aug. 19—v. 164, p. 999—were 
awarded to the Bank of America 
National Trust & Savings Asso- 
ciation of San Francisco, as 1.15s, 
at a price of 100.022, a basis of 
about 1.14%. Dated July 22, 1946. 
Due $20,000 from 1947 to 1951, in- 
clusive. Second best bid was an 
offer of 100.041 for 1%s, tendered 
by the Security First National 
Bank of Los Angeles. 

The $5,000 Randsburg School 
District bonds offered for sale at 
the same time—v. 164, p. 999— 
were awarded to C. N. White & 
Co. of Oakland, as 3s, at a price 
of 100.12, a basis of about 2.955%. 
Dated July 22, 1946. Due $1,000 
in 1947 to 1951, inclusive. Runner- 
up in the bidding was an offer of 
100.06 for 3s, submitted by the 
Bank of America National Trust 
& Savings Association of San 
Francisco. 


Metropolitan Water District of 
Southern Calif ornia 

Special Circular Available — 
Heller, Bruce & Co., investment 
firm of San Francisco and New 
York, have prepared a _ special 
circular in which they discuss the 
debt of the Metropolitan Water 
District of Southern California 
and the Districts’ proposed an- 
nexation of the San Diego areas. 
Of more importance, it examines 
the annexation plan and its prob- 
able financial effect on the Dis- 
trict and on the territories pro- 
posed to be annexed. 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
BOnd Sale—The coupon school 

bonds aggregating $760,000, of- 





fered for sale on Aug. 19—v. 164, 


p. 871—were awarded to the Citi- 
zens National Trust & . Savings 
Bank of Riverside, as 2s, as fol- 
lows: 


$600,000 Victor Valley Union High 
School District bonds at a 
price of 100.458, a basis of 
about 1.945%. Due $30,000 
from Sept. 1, 1947 to 1966, in- 
clusive. 

160,000 Big Bear Lake School 
District bonds at a price of 
100.256, a basis of about 
1.945%. Due $16,000 from 
Sept. 1, 1947 to 1956, inclu- 
sive. 


Dated Sept. 1, 1946. Interest 
payable M-S. Next best bids were 
as follows: Bank of America Na- 
tional Trust & Savings Associa- 
tion of San Francisco, at a price 
of 101.504 for the $600,000 bonds 
as 2's; while Redfield & Co., and 
Thomas Kemp & Co., entered a 
joint bid of 100.128 for the $160,- 
000 bonds as 2s. 


DELAWARE 
New Castle County (P. O. 
Wilmington), Del. 

Bond Sale—The $95,000 subur- 
ban improvement bonds offered 
for sale on Aug. 20—v. 164 p. 999 
—were awarded to the Farmers 
Bank of the State of Delaware, 
as 1%s, at a price of 100.74, a basis 
of about 1.175%. Dated Sept. 1, 
1946. Due $5,000 from Sept. 1, 
1948 to 1966, inclusive. Interest 
payable M-S. Second best bid 
was an offer of Francis I. DuPont 
& Co., a bid of 100.72 for 1%s. 


FLORIDA 
Lakeland, Fla. 

Bond Program Approved—lIt is 
reported that the City Commis- 
sion, acting on a recommendation 
by City Manager Charles Larsen, 
has approved a light and water 
facilities improvement program 
involving the issuance of revenue 
bonds for expenditures of an esti- 
mated $1,107,000. 


Safety Harbor, Fla. 

Bonds Purchased — In connec- 
tion with the call for tenders on 
Aug. 12, of refunding bonds, it is 
stated by A. V. Hancock, City 
Clerk and Manager, that the city 
purchased $4,000 bonds at $70.00 
and interest. 


St. Petersburg Port Authority 
(P. O. St. Petersburg), 
Florida 

Certificate Sale—The $600,000 
Ferry Revenue Certificates, sec- 
ond series, offered Aug. 15—v. 
164, p. 736—were awarded to a 
syndicate composed of Shields & 
Co., of New York, John Nuveen 
& Co., Chicago, B. J. Van Ingen 
& Co., Allen & Co., Cohu & Tor- 
rey, all of New York, Sullivan, 
Nelson & Goss, of West Palm 
Beach, Leedy, Wheeler & Co., of 
Orlando, Clyde C. Pierce Corp., 
of Jacksonville, and Robert Haw- 
kins & Co,, of Boston, at a price 
of par, a net interest cost of about 
1.773%, as follows: For $300,000 
maturing June 1, $40,000 in 1947 
to 1950, $70,000 in 1951 and 1952, 
as 1%s, and $300,000 maturing 
June 1, $50,000 in 1953 to 1955, 
and $150,000 in 1956, as 2s. Only 
one bid was submitted for the is- 
sue. 


GEORGIA 


Americus, Ga. 

Bond Sale—The $150,000 11425% 
bonds offered Aug. 15—v. 164, p. 
736—were awarded to J. H. Hils- 
man & Co., of Atlanta. Sale con- 
sisted of: 
$50,000 public school bonds. Due 

on July 1 from 1947 to 1966 
incl. 

28,000 water works bonds. Due 
on July 1 from 1947 to 1966 
incl. 

23,000 sewage system bonds. Due 





on July 1 from 1947 to 1963 
incl, 


27,000 street improvement bonds. 
Due on July 1 from 1947 to 
1965 incl. 

12,000 city hall bonds. Due on 
July 1 from 1947 to 1957 incl. 

10,000 fire department bonds. 
Due on July 1 from 1947 to 
1956 incl. 


All of the bonds are dated July 
1, 1946. 


Atlanta, Ga, 

Bonds Voted—At the Aug. 14 
election the voters authorized the 
issuance of the following bonds, 
aggregating $20,400,000, and rep- 
resenting the city’s share of a 
joint improvement program, of 
which $20,000,000 will be borne 
by Fulton County: 


$300,000 Fireproof Fire Station 
and Signal System Building. 

200,000 Storage Garage. 

1,700,000 New Libraries. 

1,000,000 Trunk Sewers. 

600,000 Auditorium. 
3,000,000 Municipal Airport De- 
velopment and Extension. 
9,000,000 Public School Improve- 
ment Program. 

4,100,000 Metropolitan Highway 
and Traffic System. 

500,000 Parks and Playgrounds. 


Fulton County (P. O. Atlanta), Ga. 
Bonds Voted—At the Aug. 14 
election the voters authorized the 
issuance of the following bonds 
aggregating $20,000,000, and rep- 
resenting the county’s share of a 
$40,400,000 improvement program 
to be undertaken in conjunction 
with the City of Atlanta: 


$1,500,000 Court House Annex. 
500,000 Health and Community 
Centers. 

2,000,000 Trunk Sewers and Sew- 
erage Disposal Necessities. 
1,000,000 Community Neighbor- 

hood County Parks. 
250,000 Police and Fire Station. 
250,000 Garbage Disposal. 
1,000,000 Auxiliary Airports and 
Aviation. 
13,500,000 Metropolitan Highway 
and Traffic System. 


HAWAII 


Honolulu (City and County), 
Hawaii 

Bonds Awarded—The $1,000,000 
1%4% coupon Board of Water Sup- 
ply revenue bonds offered for sale 
on Aug. 15—v. 164, p. 736—were 
formally awarded to the syndi- 
cate composed of the First Boston 
Corp., the Lee Higginson Corp. of 
New York, Whiting, Weeks & 
Stubbs, and F. Brittain Kennedy 
& Co., both of Boston, on its bid 
of 100.811, a basis of about 1.70. 
Dated Aug. 15, 1946. Due $40,000 
from Aug. 15, 1951 to 1975, incl. 


Note—No bids were received in 
Hawaii for the issue, and the only 
other tender made in New York 
was an offer of 100.399 on behalf 
of C. J. Devine & Co., and the 
Bank of Hawaii. 


ILLINOIS. 


Alta Cons. Sch. Dist. No. 303 
(P. O. Alta), iil. 

Bonds Voted—aAt a recent elec- 
tion the voters are said to have 
approved the issuance of the fol- 
lowing bonds: $4,000 site pur- 
chase, and $100,000 construction 
bonds. 


Carbondale Grade and High 
Sch. Dists. (P. O. 
Carbondale), lil. 

Bond Issuance Pending — The 
Boards of Educations of the above 
districts are said to have passed 
resolutions calling for the issu- 
ance of $700,000 bonds to improve 
school facilities, 


Rochelle, Jil. 
Bonds Sold—It is stated by the 
City Clerk that $50,000 funding 
bonds were purchased on Aug. 14 
by the National Bank of Rochelle. 


Spring Valley, Iil. 





Bonds Sold —It is reported by 
the City Clerk that $350,000 


water and sewer system bonds 
were sold on July 29. . 


Whiteside County (P. QO. 
Morrison), Ill. 

Pre-Election Bond Offering—lIt 
is reported that sealed bids- will 
be received until Sept. 10 by the 
Clerk of the Board of Supervisors, 
for the purchase of $400,000 
bridge construction bonds. These 
bonds will be sold subject to the 
outcome of an election to be held 
on Nov. 5, and will be awarded 
to the bidder offering the, lowest 
rate of interest. it 


INDIANA 


Bedford, Ind. 

Bond Sale—The $20,000 fire 
equipment bonds offered for sale 
on Aug. 16—v. 164 p. 757—were 
awarded to Raffensperger, Hughes 
& Co. of Indianapolis, aceording 
to Margaret F. Johnson, City 
Clerk-Treasurer. Dated Aug. 1}, 
1946. Due on Jan. 1 and July 1, 
from July 1, 1947 to Jan. 1, 1957. 
Interest payable J-J. 


Indianapolis, Ind. 

Bond Sale—The $295,000 police 
and fire department equipment 
bonds offered for sale on Aug. 
—v. 164, p. 737—were awarded 
jointly to the First National Bank 
of Chicago, and the Fletcher Trust 
Co. of Indianapolis,.as 1%s, at a 
price of 100.538, a basis of about 
1.19%. Dated June 1, 1946. Due 
on Jan. and July 1, from July 1, 
1947 to Jan. 1, 1968. Interest pay- 
able J-J. Second best bid was 
an offer of 100.459 for 1s, ten- 
dered jointly by Halsey, Stuart & 
Co., and the City Securities Corp. 
of Indianapolis. 


Marion County (P. O. 
Indianapolis), Ind. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (CST), 
on Sept. 6, by Ralph F. Moore, 
County Auditor, for the purchase 
of the following bonds aggregat- 
ing $398,000: 


$242,000 voting machine bonds. 
Due as follows: $6,000 on June 


15 and Dec. 15, in 1947 to 
1965, $7,000 on June and Dec. 
15, 1966. 


156,000 track elevation bonds. 
Due as follows: $4,000 on June 
15 and Dec. 15, in 1947 to 
1965, and $2,000 on June 15, 
1966. 


Dated Sept. 16,1946. Bidders to 
name the rate of interest, not to 
exceed 5%, payable J-D. 


IOWA 
Cedar Rapids, lowa 

Bond Offering—It is stated by 
Walter E. Miller, City Treasurer, 
that he will receive both sealed 
and open bids until Aug. 26, at 10 
a.m., for the purchase of $100,000 
Liberty Memorial bonds. Dated 
Aug. 1, 1946. Due Nov. 1, as fol- 
lows: $3,000 in 1951, $1,000 in 
1952, $8,000 in 1953 to 1956, $7,000 
in 1957 to 1965, and $1,000 in 1966. 
Bidders should specify the rate of 
interest, but no award will be 
made on any bid of less than par 
and accrued interest. All other 
things being equal preference will 
be given to the bid of par and 
accrued interest or better which 
specifies the lowest interest rate. 
Principal and interest payable at 
the City Treasurer’s office. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. Enclose a certified check 
for 2% of the bonds bid for. 


Guthrie County (P. O. 
Guthrie Center), lowa 

Bond Sale—The $100,000 hospi- 
tal bonds offered for sale at pub- 
lic auction on Aug. 19—v. 164, p. 
1000—were awarded to the Guth- 
rie County State Bank of Guthrie 
Center, as 1%s, at a price of 
100.55, a basis of about 1.12%. 
Dated Aug. 1, 1946. Due on Nov. 
1 in 1947 to 1961; optional on Aug. 
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1, 1951. Runner-up was Halsey, 
Stuart & Co., offering 100.017 for 
1s. 


Washington Indep. Sch. District 
(P. O. Washington), lowa 

Bond Election—lIt is stated by 
the Secretary of the Board of Dis- 
trict Directors that an election will 
be held on Aug. 27 to have the 
voters pass on the issuance of 
$190,000 construction and _= site 
purchase bonds. 


Woodbine, lowa 


Bonds Not Sold—lIt is stated by 
the Town Clerk that $9,000 2% 
street resurfacing bonds were of- 
fered on Aug. 19 but were not 
sold. 

Bonds Reoffered—Sealed bids 
will be received until 7:30 p.m. 
on Sept. 3 by the Town Clerk, for 
the purchase of the said bonds. 
Dated Aug. 1, 1946. Due $500 
from Aug. 1, 1947 to 1964. Prin- 
cipal and interest (F-A) payable 
at the Town Treasurer’s office. 


Dodge City Sch. Dist. (P. O. 
Dodge City), Kan. 

Bond Offering — it is reported 
that bids will be received until 
Aug. 31, by the District Clerk, for 
the purchase of $600,000 school 
bonds. 


KENTUCKY 


Kentucky (State of ) 

Remove Tolls On Livermore 
Bridge— J. Stephen Watkins, 
Commissioner of the Highway De- 
partment, has announced that the 
Livermore Bridge, spanning the 
Green and Rough Rivers in Mc- 
Lean County, will become toll 
free on Aug. 3. 1946. The bridge 
was opened on Nov. 30, 1940, and 
approximately 600,000 vehicles 
paid tolls to July 31 last. 


Madison County (P.O. Richmond ), 
Kentucky 

Bond Offering—Sealed bids will 
will be received until 11 a.m. on 
Sept. 3, by J. B. Arnett, County 
Court Clerk, for the purchase of 
$218,000 coupon school building 
refunding bonds. Denomination 
$1,000. Dated Sept. 15, 1946. Due 
on March 15 as follows: $20,000 in 
1948 to 1950, $21,000 in 1951 and 
1952, $22,000 in 1953 to 1955, $23,- 
000 in 1956, $15,000 in 1957, and 
$12,000 in 1958. Bonds maturing 
March 15, 1947 to 1954, will bear 
interest at 134%, and bonds ma- 
turing March 15, 1955 to 1958, at 
142%. Said bonds will be sub- 
ject to redemption prior to 
stated maturities as a whole or in 
part in their inverse numerical 
order on March 15, 1948, or on 
any interest payment date there- 
after at 101.75, and accrued inter- 
est upon 20 days’ prior notice. The 
County will furnish without cost 
to the purchaser, the approving 
legal opinion of Grafton & Graf- 
ton, of Louisville. The purchaser 
will not be required to accept de- 
livery and make payment unless 
at the time of the delivery the 
above attorneys are able to state 
that in their opinion the bonds 
and interest thereon are exempt 
from Federal and State ad valorem 
and income taxation under stat- 
utes, regulations and administra- 
tive rulings. Enclose a certified 
check for $5,000. 


LOUISIANA 


Rapides Parish, Forest Hill 
Sch. Dist. No. 16 (P. O. 
Alexandria), La. 

Bond Sale—The $45,000 semi- 
annual sechool bonds offered for 
sale on Aug. 14—v. 164, p. 600— 
were awarded to the Guaranty 
Bank & Trust Co. of Alexandria, 
as 1%s, at a price of 100.222, a 
basis of about 1.45%. Dated Oct. 
15, 1946. Due $5,000 from Oct. 15, 
1947 to 1955, inclusive. Second 
best bid was an offer by Barrow, 
Leary & Co., of 100.113 for 1%s. 


MAINE 


Falmouth Sch. Dist. (P. O. 
Portland), Me. 
Bond Issue ProOpesed—lIssuance 
of $120,000 school construction 
bonds has been proposed. 


MASSACHUSETTS 


Canton, Mass. 

Note Sale—The $75,300 notes 
offered Aug. 15—v. 164, p. 1000 
—were awarded to Whiting, 
Weeks & Stubbs, of Boston, as Is, 
at a price of 100.032, a basis of 
about 0.992%. Sale consisted of: 
$47,000 street construction notes. 

Due on Aug. 15 from 1947 
to 1956 inclusive. 

18,300 water mains notes. Due 
on Aug. 15 from 1947 to 1951 
inclusive. 

10,000 veterans housing notes. 
Due on Aug. 15 from 1947 to 
1951 inclusive. 

Each issue is dated Aug. 15, 
1946. Other bids, also for 1s, 
were as follows: 


Bidder Price Bid 
Day Trust Co., Boston_-_-_- 100.733 
Second National Bank, 

SNE euet ch chahiashdetaeinetidioeres 100.60 
Merchants National Bank, 

SIE <<. secechincaneatbbgngigtisk dermal 100.51 


Paine, Webber, Jackson & 

Curtis 
eg i. Sane 100.389 
Robert Hawkins & Co. —__- 100.29 


Salem, Mass. 


Bond Sale—The $50,000 coupon 
water bonds offered for sale on 
Aug. 20—v. 164, p. 1000—were 
awarded to Lyons & Shafto of 
Boston, as 1%s, at a price of 
101.15, a basis of about 1.08%. 
Dated Aug. 1, 1946. Due on Aug. 
1 in 1947 to 1961, inclusive. In- 
terest payable F-A. Runner-up 
in the bidding was Tyler & Co., 
offering 100.859 for 14% bonds. 


Worcester, Mass. 

Bond Sale—The following cou- 
pon bonds aggregating $1,610,000, 
offered Pg sale on Aug. 21— 
v. 164, 1000—-were awarded to 
the First National Bank of Boston, 
as ls, at a price of 100.27, a basis 
of about 0.945%: 


$100,000 water bonds. Due $10,000 
from April 1, 1947 to 1956, 
inclusive. 

500,000 trunk sewer bonds. Due 
$50,000 from July 1, 1947 to 
1956, inclusive. 

100,000 trunk sewer bonds. Due 
$10,000 from July 1, 1947 to 
1956, inclusive. 

910,000 sewerage bonds. Due $19,- 
000 from July 1, 1947 to 1956, 
inclusive. 


Water bonds dated April 1, 
1946; the other issues dated July 
1, 1946. Interest payable semi- 
annually. Other bids were re- 
ported as follows: 


’ For 1% Bonds 

National City Bank, 

New York, 
First National Bank, 

Chicago, 
Kidder, Peabody & Co., and 
Stone & Webster Securities 

Corp., jointly____._____- 100.179 
Bankers Trust Co., 

New York, and 
Harris Trust & Savings 

Bank, Chicago, jointly___ 100.099 
Guaranty Trust Co., 

New York, 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 
Laidlaw & Co., 
W. E. Hutton & Co., and 
Weeden & Co., jointly_.__100.059 
First Boston Corp., 
Lazard Freres & Co., and 
Blair & Co., Inc., jointly___100.051 


MICHIGAN 


Ithaca, Emerson, Arcada, North 
Star and Newark Townships 
Fractional School District 
No. 1 (P. O. Ithaca), Mich. 

Bond Sale — The $25,000 lim- 
ied tax bonds offered for sale on 
Aug. 12—v. 164, p. 873—were 
awarded to the Commercial Na- 
tional Bank, of Ithaca. Dated 
Aug. 1, 1946. Denomination $1,- 
000. These bonds are due on Aug. 
1, as follows: $8,000 in 1947 and 
1948, and $9,000 in 1949. The next 
highest bidder was Paine, Web- 
ster, Jackson & Curtis. 


Macomb County (P. O. 
Mt. Clemens), Mich 
Bond Sale—The following bonds 
and certificates amounting to 





$145,000 and offered for sale on 





Aug. 13—v. 164, p. 

awarded to Paine, Webber, Jack- 

son & Curtis, of Detroit: 

$128,000 refunding bonds, as Is. 
Due June 1, in 1947 to 1951. 
Dated Aug. 1, 1946. 


17,000 certificates of indebted- 


ness, as ls. Due June 1, 1947.}. 


Dated Aug. 1, 1946. 
Denomination $1,000. The next 
highest bidder was the First of 
Michigan Corp. 


MINNESUTA 
Benson, Minn. 


Bond Election—At an election 
on Sept. 50 the voters will con- 
sider an issue of $100,000 hospital 
bonds. 


Canen Falls (P. O. Canon Falls), 


Minn. 


Bond Offering—Sealed bids will 
be received until 1:30 p.m. on Aug. 
27, by Edgar R. Anderson, Town 
Clark, for the purchase of $41,000 
coupon road and bridge: bends. 
Interest rate is not to exceed=2%, 
payable F-A. Denomination -$1,- 
000. Dated Aug. 1, 1946. Due Aug. 
1, as follows: $5,000 in 1949 to 
1955, and $6,000 in 1956. Rate of 
interest to be in multiples of % 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the purchaser. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished. 
Enclose a certified check for $820, 
payable to the Town Treasurer. 


Compton (P. O. Wadena, R. R. 
No. 1), Minn. 

Bond Sale—The $15,000 coupon 
road and bridge bonds offered for 
sale on Aug. 19—v. 164, p. 1000— 
were awarded to Kalman & Co. 
of St. Paul, as 1%s, at a price of 
100.106, a basis of about 1.485%. 
Dated July 1, 1946. Due on July 
1 in 1948 to 1961. Interest pay- 
able J-J. Second best bid was 
offer by E. J. Prescott & Co., of 
100.40 for 1.60% bonds. 


Hastings Spec. Sch. Dist. No. 28 
(P. O. Hastings), Minn. 

Bond Sale—The $300,000 build- 
ing bonds offered for sale on Aug. 
16—v. 164, p. 873—-were awarded 
to a syndicate composed of the 
Northwestern National Bank, 
Piper, Jaffray & Hopwood, J. M. 
Daine & Co., the Allison-Williams 
Co., all of Minneapolis, and the 
Hastings National Bank, of Hast- 
ings, as 1.40s, at a price of 100.67, 
a basis of about 1.33%. Dated 
Aug. 1, 1946. Due on Aug. 1 in 
1949 to 1966; optional on and after 
Aug. 1, 1961. Second best bid was 
an offer of 100.169 for $600,000 as 
ls, $75,000 as 1%s, and the re- 
maining $165,000 as 1s, submit- 
ted by the Harris Trust & Sav- 
ings Bank, Chicago. 


Lake George (P. O. Erosa), Minn. 

Bond Sale—The $20,000 road 
bonds offered for sale on Aug. 13 
—v. 164 p. 738—were awarded to 
the Stearns County State Bank of 
Albany, as 14s, at a price of 100.- 
105, a basis of about 1.23%. Dated 
Aug. 1, 1946. Due $2,000 from 
Aug. 1, 1949 to 1958, inclusive. In- 
terest payable F-A. Runner-up 
in the bidding was E. J. Prescott 
& Co., offering 100.035 for 1.30% 
bonds. 

Nashwauk, Minn. 

Bonds Voted—At the Aug. 6 
election the following bond issue 
proposals were approved: $37,000 
sewer system and $20,000 water 
supply. 

Sleepy Eye, Minn. 

Bond Sale—The $20,000 munic- 
ipal airport bonds offered for sale 
at auction on Aug. 6—v. 164 p. 
600—were purchased by the First 
National Bank, and the State 
Bank, both of Sleepy Eye, jointly, 
as 1%s, at par. No other bid was 
received, according to the City 
Recorder. Dated Oct. 1, 1946. Due 


$4,000 from Oct. 1, 1947 to 1951, 


inclusive. Interest payable A-O. 


Union (P. O. Caledonia, R. F. D.), 


Minn. 
Bond Offering—Sealed bids will 
be received until 2 p. m. on Aug. 


purchase of $10,000 coupon road 
and bridge bonds. Dated July 1, 
1946. Due $1,000 from July 1, 
1947 to 1956, inclusive. 


MISSISSIPP! 


Lee County, Mooreville Cans. 
Sch. Dist. (P. O. Tupelo), 
‘ Miss. 

Bond Offering—It is reported 
that bids will be received until 
Sept. 2, by Byron Long, Clerk of 
the Board of Supervisors, for the 
purchase of $5,000 school bonds. 
Denomination $200. Due $200 in 
from 1 to 25 years after date. A 
certified check for 2% of said’ is- 
sue is required with bid. 


Lexington Separate Sch. Dist., Miss. 

Bond Sale—The $75,000 schoo’ 
bonds offered for sale on Aug. 19 
—v. 164, p. 1001—were awarded to 
the Holmes County Bank & Trust 
Co., of Lexington, as 1.60s. Inter- 
est payable M-S. Dated Sept. 2, 
1946. Denomination ~ These 
1360 are’ due Sept. in 1947 to 
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Lucedale, Miss. 

Bonds Sold-—tit is stated by M. L. 
Malone, Town Clerk, that $75,000 
industrial plant bonds have been 
purchased by the T. W. Woodward 
Co. of Jackson, as 1%s, payable 
J-J. Denomination $1,000. Dated 
July 2, 1946. Due $3,000 from 
July 2, 1947 to 1971, inclusive. 
Principal and interest payable at 
the Bank of Lucedale. 


Mississippi (State of ) 

Bond Offering—Sealed bids wil] 
be received until 10 a.m. on Sept. 
11, by Greek L. Rice, Secretary of 
the State Bond Commission, for 
the purchase of $5,000,000 coupon 
highway, Eleventh Series bonds. 
Interest rate is not to exceed 4%, 
payable F-A. Denomination $1,- 
000. Dated Aug. 1, 1946. Due as 
follows: $375,000 on Aug. 1, 1964, 
and on Feb. and Aug. 1 in 1965 to 
1967, $375,000 Feb. 1 and Aug. 1, 
1968 and $400,000 Feb. and Aug. 1, 
1969 and 1970. Registerable as to 
principal only. Principal and in- 
terest payable at the State Treas- 
urer’s office or at the National City 
Bank of New York. Bidders for 
said bonds shall specify the rate or 
rates of interest such bonds are to 
bear, payable semi-annually on) 
Aug. 1 and Feb. 1 of each year. 
No such rate shall exceed 4% per | 
annum, or require more than one 
coupon for each semi-annual in- 
terest payment date. No bid of 
less than par and accrued interest, 
or not in conformity with the no- 
tice of sale, will be considered. 
The bonds will be awarded to the 
bidder specifying interest rates 
which result in the lowest in- 
terest cost to the State, taking in- 
to consideration as a deduction 
from total interest cost to the ab- 
solute maturity of the bonds the 
premium bid, if any. 

The approving opinion of Chap- 
man & Cutler, of Chicago, to the 
effect that such bonds are valid 
and legally binding obligations of 
the State payable solely as afore- 
said, will be delivered to the pur- 
chaser without charge. Said bonds 
will be issued and sold pursuant 
to Chapter 186, Laws of Missis- 
sippi, 1946, and a_ resolution 
adopted by the State Bond Com- 
mission, reference to which is 
made for a more detailed descrip- 
tion thereof. Enclose a certified 
check for 2% of the bonds bid for, 
payable to the State Treasurer. 


Rankin County Sch. Dists. (P. O. 
Brandon), Miss. 

Bond Offering—It is reported 
that bids will:be received until 
Sept. 2, at 10 a.m. by O. Buchanan, 
Clerk of the Board of Supervisors, 
for the purchase of the following 
school bonds aggregating $45,000: 
$25,000 Brandon Construction 
School District, and $20,000 Steen’s 
Creek Construction School Dis- 
trict bonds. 


Simpson County Supervisors Dist. 
No. 3 (P. O. Mendenhall), 
Miss. 

Bonds Sold—Iit is stated by W. 





E. Jones, Chancery Clerk, that 





873 — were 23, by. the Town Clerk, for the! $8,000 funding bonds were pur- 


chased by the Peoples Bank of 
Mendenhall, as 3s at par. Dated 
June 20, 1946. Due on June 20, 
1955. Interest payable J-D. 


Tishomingo, Miss. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on Sept. 
3, by W. R. Netiles, Town Clerk, 
for the purchase of $48,880 water 
works revenue bonds. A. certified 
check for 2% of the bonds offered 
must accompany the bid. 


Tylerstown, Miss. 
Bends Voted—At a recent elec- 
tion the voters approved an issue 
of $100,000 industrial plant bonds. 


MISSOURI 


Missouri (State of ) 

Counties May Issue Tax Notes 
—Governor Phil M. Donnelly has 
signed a bill to give Missouri’s 
third and fourth class counties the 
right to issue tax anticipation 
notes. The bill applies to the 77 
third class and the 32 fourth class 
counties, extending to their coun- 
ty courts the right to issue notes 
for as much as 90% of their an- 
ticipated annual revenue. The 
maximum interest rate would be 
6%. Constitutionality of the pro- 
cedure, the Governor said, was 
upheld by the State Supreme 
Court in a case involving a sim- 
ilar law affecting Buchannan 
County. 


St. Lowis, Mo. 

Bond Cali—It is stated by Louis 
Nolte, City Comptroller, that 
1%% public buildings and im- 
provement refunding bonds, Nos. 
751 to 1297, to the amount of 
$547,000, are called for payment 
on Oct. 1, and are part of an orig- 
inal issue of $1,396,000 authorized 
by ordinance No. 41852 of-the City, 
approved June 20, 1940. Dated 
Oct. 1, 1940. Due Oct. 1 as fol- 
lows: $100,000 in 1952 and 1953, 
oy 000 in 1954 and $147,000-in 

Said bonds should be presented 
for payment at the Guaranty 
Trust Co., New York City. In- 
terest ceases on date called. 


MONTANA 
Lewis and Clark County Sch. Dist. 
No. 1 (P. O. Helena), Mont. 
Bond Sale — The $112,000 site 
| bonds offered for sale on Aug. 15 
|—v. 164, p. 601—were awarded to 
Piper, Jaffray & Hopwood of 
Minneapolis, as 1's, at a price of 


| 101.428, according to J. F. Me- 


Bride, District Clerk. Next best 
bid was an offer by J. M. Dain 


| & Co., of 101.071 for 1%% bonds. 





Dated June 1, 1946. Interest pay- 
able J-D. 


Montana State College (P. O. 
Bozeman), Mont. 

Bonds So!ld—It is reported by 
Treasurer B. Copping that $500,- 
000 Men’s Dormitory Construction 
bonds have been sold. 


Plentywood, Mont. 

Bond Sale—The $40,000 water 
supply bonds offered for sale on 
Aug. 19—v. 164, p. 873—were pur- 
chased by the Security State 
Bank of Plentywood, as 1%s, ae- 
cording to Mayor G. E. Fulkerson. 


NEBRASKA 


Fairbury Sch. Dist. (P. O. 
Fairbury), Neb. 

Bond Offering Pending — Al-~ 
though no definite offering date 
has been scheduled as yet the 
Board of Education is said to have 
decided to issue $285,000 construc- 
tion bonds. 


Gordon Sch.. Dist. (P. O. Gordon), 
b 


Neb. 

Bonds Sold—lIt is stated by the 
Secretary of the Board of Educa- 
tion that $20,000 construction 
bonds were awarded recently to 
the First National Bank, and the 
Gordon State Bank, both of Gor- 
don, jointly, as 1%4s, at par. Due 
in 10 years, optional after five 
years. 

Wymore, Neb. 

Bond Election — At an election 
on Sept. 10 the voters will con- 
sider an issue of $15,000 swim-= 
ming pool bonds, 


j 





| 
3 
3 


sp Shag 


— ee - 
ce RNR RE RLS I NOOO AIS 


Maeati Ste! 


a Sars 


i 























as 


aA 4a 7 


~4,.i1A Geo ao £6 bot § oot 





pur- 
c of 
ated 
| 20, 


will 
ept. 
erk, 
ater 
fied 
red 


lec- 
ssue 
nds. 


otes 
has 
iri’s 
the 
tion 


lass 
un— 
otes 
an- 
The 


ro- 
was 
me 
im- 
nan 


luis 
hat 
im~ 
los. 

of 
ent 
‘ig- 
zed 
ity, 


ol- 
53, 
in 


ity 
[n— 


rr 
te 
C- 
1. 


PPLRORTA 


TP 


1 


Pi RIS A! 


te SR ee ee 


es 
bd 

ie 

ig 
4 
¥ 

















‘public 


Dated May 1, 1946 and due $3,000 


‘Volume 164. Number’ 4519 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1131 





Dover Sch. Dist., N. H. 

Proposed Bond Issue—The dis-' 

trict may decide to issue $150,000 
construction bonds. 


Meredith, N. H. 
Bond Sale—An issue of $33,000 
improvement bonds was 
purchased recently by Kenneth 
B. Hill & Co., of Boston, as 14s. 





on May 1 from 1947 to 1957 in- 
clusive. Interest M-N. 


Penaccok-Boscawen Water Precinct 
(P. O. Penacook), N. H. 

Bonds Sold—An issue of $6000 
water works improvement bonds 
was sold recently to F. W. Horne 
& Co., of Concord, as 1%s. Dated 
July 1, 1946. Due $1,000 on July 
‘1 from 1947 to 1952 inclusive. In- 
terest J-J. Legality approved by 
Warren, Wilson & Wiggin of 
Manchester. 


Rochester, N. H. : 

Bond Issuance Possible—It is 

possible that the city may issue 
$50,000 equipment bonds. 


Weare,, N. H. 








Bond Sale—An issue of $8,500 | 


equipment bonds was sold re- 
cently to F. W. Horne & Co., of 
Concord, as 1%s. Dated. June 1, 
1946. Due June 1, as follows: 
"$1,500 in 1947 and $1,000 from 
1948 to 1954 inclusive. Interest 
J-D. Legality approved by War- 
ren, Wilson & Wiggin of Man- 
chester. 


NEW JERSEY 
Ocean Twp. (P. O. Oakhurst), N. - 
Bonds Authorized—The Town- 
ship Committee is said to have 
passed on final reading an ordi- 
nance calling for the issuance of 
$100,000 road improvement and 

drain construction bonds. 


Orange, N. J. 

Bond Sale—The $32,000 coupon 
-or registered general improvement 
bonds offered for sale on Aug. 20 
—_v. 164, p. 873—-were awarded to 
MacBride, Miller & Co. of New- 
ark,, as 14s, at a price of 100.136. 
a basis of about 1.215%. Dated 
Sept. 1, 1946. Due $4,000 on Sept. 
1 from 1947 to 1954, inclusive. 
Interest payable M-S. The next 
highest bidder was B. J. Van Ingen 
& Co., Inc., offering 100.06 for 
1%,% bonds. 


Westfield Sch. Dist. (P. O. West- 
field), N. J. 

Bond Sale—The $130,000 coupon 
or registered school bonds offered 
for sale on Aug. 20—v. 164, p. 873 
—were awarded to B. J. Van In- 
gen & Co. of New York, as 1.15s, 
‘at a price of 100.16, a basis of 
about 1.12%. Dated Sept. 1, 1946. 
Due $10,000 from Sept. 1, 1948 to 
1960, inclusive. Interest payable 
M-S. The runners-up in the bid- 
ding were as follows: 

For 1.20% Bonds 
Coffin & Burr.----------- 100.20 
Halsey, Stuart & Co._----- 100.178 
3. S. Rippel & Co., and 
Cc. C. Collins & Co., 

jointly 
Braun, Bosworth & Co., Inc., 

and 

‘Laidlaw & Co., jointly.---100.12 
Kidder, Peabody & Co._--- 100.119 


NEW YORK 


Brookhaven Fire District ( P. O. 
Brookhaven), N. Y. 

Bond Offering—Sealed bids will 

be received until 3 p.m. (DST), on 

' Aug. 29, by Thomas F. Lyons, Dis- 

trict Treasurer, for the purchase 


‘ of $46,500. coupon or registered 


‘ fire house of 1946 bonds. Interest 
cane is not to exceed 4%, payable 
M-S. Denominations $1,000 and 
$325. Dated Sept. 1, 1946. Due 
$2,325 on Sept. 1 in 1947 to 1966. 
Rate of interest to be in multiples 
of % or one-tenth of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Bellport National Bank, Bell- 
port. Said bonds are to be issued 
pursuant to the Constitution and 
Statutes of the State, including 
among others, the Town Law and 


.the. Local Finance Law, for the 


purpose. of constructing. and 


equipping a fire house, the period }~ 


of probable usefulness of which 
is 20 years. The approving opin- 
ion of Vandewater, Sykes & Heck- 
ler, of New York, will be fur-. 
nished to the purchaser without 
cost. Enclose a certified check for 
$930, payable to the District. 


Cheektowaga (P. O. Cheek- 
towaga), N. Y. 
Bond Sale—The $6,400 bonds 
offered Aug. 15—v. 164, p. 874— 
were awarded to the Marine Trust 
Co., of Buffalo, as 1.40s, at a price 
of 100.156, a basis of about 1.34%. 
Sale consisted of: 
$4,200 Unionvale road bends. 
on July 1 from 1947 to 
inclusive. 

2,200 Maryvale road bonds. Due 
on July 1 from 1947 to 1951 
inclusive. 


Each issue is dated July 1, 1946. 
second high bid of 100.10 for 1.40s 
was made by the Manufacturers 
& Traders Trust Co., of Buffalo. 


Clarkstown and Orangetown 
Cons. Sch. Dist. No. 8 (P. O. 
Nanuet), N. Y. 

Bond Sale—The $14,000 coupon 
or registered school bonds offered 
for sale on Aug. 19—-v. 164 p., 1001 
—were awarded to John C. Clark 
& Co. of New York, as 1.20s, at a 


Due 
1951 


‘price of 100.174, a basis of about 


1.155%. Dated Sept. 1, 1946. Due 
$2,000 from Sept. 1, 1947 to 1953, 
inclusive. Tilney & Co., offered a 
price of 100.13 for 1%% bonds. 


Clarkstown, Valley Cottage Fire . 
Dist. (P. O. Valley Cottage), N.Y. 

Bond Offering—It is stated by 
Mary Harvilik, District Treasurer, 
that the Board of Fire Commis- 
sioners will receive sealed bids 
until 2 p.m. (DST), on Aug. 26, 
for the purchase of $6,500 coupon 
or registered fire apparatus bonds. 
Interest rate is not to exceed 5%, 
payable F-A. Denomination $1,- 
300. To be dated on or about Aug. 
30, 1946. Due $1,300 on Aug. 30 
in 1947 to 1951, inclusive. A certi- 
fied check for $130, payable to 
the District Treasurer, must ac- 
company the bid. The interest rate 
is to be stated in multiples of one- 
tenth of 1%, and must be the 
same for all of the bonds. Princi- 
pal and interest payable at the 
District Treasurer’s office. Said 
bonds are to be issued pursuant 
to the provisions of section 57 
of the Local Finance Law, and are 
general obligations of the District, 
payable from unlimited ad valo- 
rem taxes upon real property in 
said district. 


East Williston, N. Y. 


Bond Sale — The $14,000 land 
acquisition offered Aug. 16 —v. 
164, p. 874—-were awarded to the 
South Shore Trust Co., of Rock- 
ville Centre, as 1.10s; at a price of 
par. Dated Aug. 1, 1946 and 
due Aug. 1, as follows: $2,000 
from 1947 to 1950 inclusive, and 
$1,000 from 1951 to 1956 inclu- 
sive. Other bids: 


Bidder 
Timer & Oeio. jt 
Nassau County Trust Co., 

Mineola 
C. F. Childs & Co., and 


Int. Rate Rate Bid 
1.20% 100.007 


1% % ioe 


Sherwood & Co., jointly. 1.30% 100.15 
George B. Gibbons & 
Ng | pepe SE Te aE top 1.40% 100.16 


Plattsburgh, N. Y. 
Bond Sale—The $118,000 bonds 
offered Aug. 16—v. 164, p. 874— 
were awarded to Hemphill, Noyes 
& Co., of New York, as ls, at a 
price of 100.218, a basis of about 
0.952%. Sale consisted of: 
$47,090 school bonds. Due on 
July 1 from 1947 to 1951 in- 
clusive. 

71,000 street improvement bonds. 
Due on July 1 from 1947 to 
1956 inclusive. 


Each issue is dated July 1, 1946. 
Other bids: 


Bidder Int. Rate Rate Bid 
Tilney & Co.______ $47,000 0.90% 





“Ripley, N. Y. 

Bond Offering—Sealed bids will 
be received until 2 p.m. (DST), on 
Aug. 30, by Clarence A. Patterson, 
Town Supervisor, for the pur- 
chase of $16,000 coupon or regis- 
tered road bonds. Interest rate is 
not to exceed 5%, payable M-S. 
Denom. $500. Dated Sept. 1, 1946. 
Due on Sept. 1 as follows: $1,500 
in 1947 to 1954, and $2,000 in 1955 
and 1956. Rate of interest to be 
in a multiple of % or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and in- 
terest pavable at the Marine Trust 
Co., of Buffalo. Said bonds are 
issued pursuant to the Constitu- 
tion and statutes of the State, in- 
cluding among others the Local 
Finance Law for construction of 
roads, the period of probable use- 
fulness of which is 10 years. The 
bonds will be delivered at New 
York, New York, or at such other 
place as may be agreed with the 
purchaser, about Sept. 10, 1946. 
The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York, will be furnished. Enclose a 
certified check for $320, payable 
to the Town. 


Smithtown, St. James Water 
District (P. O. Smithtown 
Branch), N. Y. 
Bond Sale — The $315,000 cou- 


system bonds offered for sale on 
Aug. 20—v. 164, p. 1002—were 
awarded to a syndicate composed 
of C. J. Devine & Co., Francis I. 
du Pont & Co., and Tilney & Co., 
all of New York, as 1.60s, at a 
price of 100.49, a basis of about 
1.56%. Dated June 1, 1946. Due 
on June 1 in 1947 to 1985; the last 
maturing $180,000 bonds to be 
optional on or after June 1, 1965. 
The runner-up bid was a joint 
offer by the Marine Trust Co. of 
Buffalo, R. D. White & Co., and 
Roosevelt & Cross, a bid of 101.06 
for 1.70% bonds. Interest pay- 
able J-D. 


Triborough Bridge and Tunnel 
Authority, N. Y. 

Bond Offering Pending — Al- 
though estimates of the probabie 
cost have not as yet been made 
public, it is said that the Au- 
thority will place an issue of 
bonds on the market in the near 
future, to finance the construc- 
tion of a seven-story parking 
garage at the Battery end of 
Manhattan Island. 


Westchester County (P. O. White 
Plains), N. Y. 

Bond Sale—The following cou- 
pon or registered bonds aggregat- 
ing $560,000, offered for sale on 
Aug. 21—v. 164, p. 1002—were 
awarded to the County Trust Co. 
of White Plains, as 0.90s, at a price 
of 100.13, a basis of about 0.85%: 


$180,000 park bonds. Due on Sept. 
1 in 1947 to 1951, inclusive. 
380,000 county airport improve- 
ment bonds. Due on Sept. 1 
1 in 1947 to 1951, inclusive. 


Dated Sept. 1, 1946. Interest 
payable M-S. Second best bid was 
an offer of 100.261 for 1s, sub- 
mitted by the National City Bank 
of New York, while third high 
was a bid of 100.159 for 1s, ten- 
dered by the Harris Trust & Sav- 
ings Bank of Chicago. 

Wilson, Newfane, Porter and 
Cambria, Central Sch. Dist. 
No. 1 (P. O. Wilson), N. Y. 

Bond Offering—James C. Con- 

nell, Clerk of the Board of Edu- 

cation, will receive sealed bids 
until 3 p.m. on Aug. 30 for the 
purpose of $75,000 school coupon 
or registered bonds, not exceed- 

ing 5% interest. Dated Oct. 1, 

1946. Denomination $1,000. These 

bonds are due Dec. 1, in 1947 to 

1960. Rate of interest to be in 

multiples of % or one-tenth of 

1%. Principal and interest pay- 

able at the Niagara County Na- 

tional Bank & Trust Co., Wilson. 

General obligations of the Dis- 

trict. The approving opinion of 

Vandewater, Sykes & Heckler, of 

New York City, will be furnished 

to the purchaser without cost. 

Enclose a certified check for $1,- 

500, payable to the District Treas- 





71,000 1% 100.06 

Wood, Struthers & Co.__ 1.10% 100.229 

Halsey, Stuams & Co..-. 110% 100.129 
Sherwood & Co. and 
George B. Gibbons 

& Co., ) A See 1.10% 100.06 
Marine Trust Co. of 
{ Buffalo, and R. D. 

White & _Co.22 2... 1.20% 100.23 


urer. 


pon or registered water works) 


NORTH DAKOTA 


Ward County (P. O. Minot), N. D. 


Bond Sale—The $179,000 high- 
way bonds offered for sale on 
Aug. 20—v. 164, p. 874 — were 
awarded to the First National 
Bank, of Minot, as 1.30s, at a 
price of 100.037, a basis of about 
1.293%. Interest payable J-D. 
These are dated Sept. 1, 1946. De- 
nomination $1,000. Due Dec. 1, 
from 1947 to 1960. The next high- 
est bidder was E. J. Prescott & 
nn for 1.40s, at a price of 100.- 
12. 


Barea, Ohio 

Bond Offering—Sealed bids will 
be received until noon (EST), on 
Sept. 13, by the City Auditor, for 
the purchase of $250,000 electric 
light and power plant and system 
extension, First Mortgage Rev-' 
enue bonds. Interest rate is not to 
exceed 154%, payable M-S. Dated 
Sept. 15, 1946. Denomination $1,- 
000. Due Sept. 15, as follows $12,- 
000 in 1947 to 1956, and $13,000 in 
1957 to 1966. Bonds maturing 
after Sept. 15, 1951, are callable as 
a whole or in part in the inverse 
order of their maturity, on said 
date or on any interest payment 
date thereafter, at par and ac- 
crued interest plus a premium of 
1%% of par if called on or before 
Sept. 15, 1956, and at par plus ac- 
crued interest if called thereafter. 
Rate of interest to be in mul- 
tiples of % of 1%. No split rate 
bids will be received. No bids 
for less than par and accrued in- 
terest. The proceedings author- 
izing the issuance of said bonds, 
including the Indenture of Mort- 
gage, will be prepared by Peck, 
Shaffer and Williams, of Cincin- 
nati, whose opinion approving the 
validity of said bonds will be fur- 
nished to the successful bidder 
without cost. The City will also 
pay the cost of printing the bonds. 
Enclose a certified check for $5,- 
000, payable to the City. 


Bluffton, Ohio 

Bonds Sold—An issue of $125,- 
000 electric light bonds was sold 
to Stranahan, Harris & Co., of 
Toledo, as 2s, at a price of 100.- 
244, a basis of about 1.956%. 
Dated Aug. 1, 1946. Interest F-A. 
Due Aug. 1, as follows: $5,000 in 
1947 to 1950, $6,000 in 1951 to 
1958, $7,000 in 1959 to 1965, and 
$8,000 in 1966. Bonds maturing 
Aug. 1, 1952 and thereafter, re- 
deemable prior to maturity Aug. 
1, 1951 and thereafter. Principal 
and interest payable at the Na- 
tional Bank of Lima, Lima. Le- 
gality approved by Peck, Shaffer 
& Williams, of Cincinnati. 


Brunswick Local Sch. Dist. (P. O. 
Brunswick), Ohio 
Bond Sale — The $113,000 im- 
provement bonds offered for sale 
on Aug. 16—v. 164, p. 739—were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 1%s, at a price 
of 100.846, a basis of about 1.33%. 
Dated July 1, 1946. Due on April 
and Oct. 1, from 1947 to 1956, in- 
clusive. Interest payable A-O. 
Next highest bid was an. offer by 
Fahey, Clark & Co., of 100.779 for 


1%s. Other bids: 
Rate of Pre- 

Bidder Interest mium 
a 2: Welw: @ ie... 1%% $809 
Stranahan, Harris & Co.. 142% 661 
Fox, Reusch & Co...... 1%% 294 
Provident Savings Bank 

& Trust Company_____ 1%4% 589.50 
Payne, Webber, Jackson 

o Cee A ee 1% % 588 
Bruun, Bosworth & Co... 1%% 350 
Braun, Bosworth & Co... 1%% 350 


Cuyahoga County (P. O. 
Cleveland ), Ohio 
Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EST), on Sept. 5, by F. J. Husak, 
Clerk of the Board of County 
Commissioners, for the purchase 
of $1,900,000 coupon refunding 
bonds, to bear 3% interest. De- 
nomination $1,000. Dated Sept. 1, 
1946. Interest payable A-O. 
Due $190,000 April and Oct. 1, 
1947 to 1951. Bids may be sub- 
mitted at a different rate of in- 
terest, provided, however, that 
where a fractional rate of interest 
is bid, said fraction shall be % of 











1% or multiples thereof. Differ- 
ent interest rates may be bid, but 
split rate bids will not be consid- 
ered. If bids are received based 
upon a different rate of interest 
than above specified, the bonds 
will be awarded to the highest 
bidder offering not less than par 
and accrued interest, based upon 
the lowest rate of interest. Prin- 
cipal and interest payable at the 
County Treasurer’s office. Said 
bonds are issued for the purpose 
of providing funds for refunding 
certain callable bonds which will 
be called for payment Oct. 1, 
1946. Of said bonds approxi- 
mately $3,089,022.77 represent an 
indebtedness incurred prior to 
Jan. 1, 1931, and the remainder of 
said bonds represent an indebted- 
ness incurred between Jan. 1, 
1931, and Jan. 1, 1934. Coupon 
bonds will be furnished; with the 
privilege of registration’ by the 
owner as to principal only, or con- 
vertible into fuily' registered 
bonds. The proceedings . incident 
to the proper authorization of 
these bonds have been taken un- 
der the direction of Squire, Sand- 
ers & Dempsey, of Cleveland, 
whose approving opinion will be 
furnished. Enclose a_ certified 
check for 1% of the bonds bid for, 
payable to the County Treasurer. 


Lima, Ohio 

Bond Sale—The $250,000 Me- 
morial Hospital bonds offered for 
sale on Aug. 20—v. 164, p. 739— 
were awarded to McDonald & Co., 
of Cleveland, and Braun, Bos- 
worth & Co., Inc., jointly, as 1%s, 
at a price of 100.322, a basis of 
about 1.19%. Dated July 1, 1946. 
Due $12,000 on April 1, and $13,- 
000 on Oct. 1, in 1947 to 1956, in- 
clusive. Interest payable A-O. 
The next highest bidder was Hal- 
sey, Stuart & Co., offering 100.- 
315 for 1s. 


Shaker Heights, Ohio 

Bond Offering—E. P. Rudolph, 
Director of Finance, will receive 
sealed bids until noon on Sept. 9 
for the purchase of $75,000 series 
“2” 144%, refunding of 1946, cou- 
pon bonds. Dated Sept. 1, 1946. 
Denomination $1,000. These bonds 
are due $25,000 Oct. 1, 1950 to 1952. 
Bidders may bid for a different 
rate of interest in multiples of % 
of 1%, or multiple thereof. Each 
bid must state the _ principal 
amount of bonds bid for. Said 
bonds are issued for the purpose 
of refunding a like amount of 
bonds heretofore issued and now 
outstanding and about to mature, 
and are issued under the author- 
ity of the laws of Ohio and of the 
Uniform Bond Act. Enclose a 
certified check for $750, payable 
to the City. 


OKLAHOMA 


Mangum Sch. Dist. (P. O. 
Mangum ), Okla. 

Bends Offered — Sealed bids 
were received until Aug. 22, by I. 
W. Cunningham, Clerk of the 
Board of Education, for the pur- 
chase of $12,000 transportation 
equipment bonds. Due $2,000 in 
1949 to 1954, inclusive. 


Miami Sch. Dist., Okla. 
Bends Purchased—An issue of 
$200,000 construction bonds, au- 
thorized at the election held on 
July 23, was purchased by the 
First National Bank, of Miami, at 

a net interest cost of 1.48%. 


Newkirk, Okla. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $85,000 
electric light system bonds. 


Clackamas County, Oak Lodge 
Water Dist. (P. O. Portland), Ore. 

Bond Offering—Sealed bids will 
be received until 5 p.m. on Sept. 
3, by Dan Birkemeier, District 
Secretary, for the purchase of 
$365,000 general obligation bonds. 
Denomination $1,000. Dated Oct. 
1, 1946. Due on July 1, as follows: 
$10,000 in 1950 to 1951, $11,000 
in 1952 to 1954, $12,000 in 1955 
to 1958, $13,000 in 1959 to 1961, 
$14,000 in 1962 to 1964, $15,000 in 
1965 to 1967, $16,000 in 1968 and 
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1969, $17,000 in 1970 to 1972, 
$18,000 in 1973 and 1974, and 
$19,000 in 1975. All bonds matur- 
ing after July 1, 1955, shall be 
Subject to call and redemption at 
par, plus accrued interest, on any 
interest bearing date on or after 
July 1, 1955, on 30 days’ notice. 
Bidders to name the rate of in- 
terest. The District will furnish 
the legal opinion of Teal, Winfree, 
McCulloch, Shuler & Kelly of 
Portland, at its expense. Enclose 
a certified check for $7,300. 


Forest Grove, Ore. 

Bond Sale—The $300,000 water 
system bonds offered for sale on 
Aug. 12—v. 164, p. 875 — were 
purchased by the First National 
Bank of Portland, the only bid- 
der, as 2%4s, at par. Dated Aug. 1, 
1946. Due on Aug. 1, 1947 to 1983; 
optional on and after Aug. 1, 1956. 


Jefferson County Union Sch. Dist. 
No. 1 (P. O. Madras), Ore. 

Bond Sale — The $92,000 school 
bonds offered for sale on Aug. 19 
—v. 164, p. 875—-were awarded to 
the First National Bank, of Port- 
land. These bonds are due on 
Sept. 1, as follows: $6,000 from 
1951 to 1964 inclusive, and $8,000 
im 1965. The next highest bidder 
was the United States National 
Bank, Portland. 


Lane County Sch. Dist. No. 133 
(P. O. Eugene, Route 
No. 1), Ore. 

Bonds Sold—It is stated by the 
District Clerk that $20,000 school 
bonds were awarded recently to 
the First National Bank of Eu- 
gene. Denomination $1,000. Dated 
Sept. 1, 1946. Due $2,000 on Sept. 
1 in 1948 to 1957; optional on Sept. 
1, 1952. Fordyce & Co. was the 
runner-up in the bidding. 


Umatilla County (P. O. 
Pendleton), Ore. 

Bond Sale Details—It is now 
stated by the County Clerk that 
the $450,000 road bonds sold to 
the First National Bank of Port- 
land—-v. 164, p. 875—-were award- 
ed as 2%s, at a price of 103.385, 
a basis of about 0.75%. Dated 
Aug. 1, 1946. Due $150,000 on 
Aug. 1 in 1947 to 1949. Interest 
payable F-A. 


PENNSYLVANIA 
Abington Twp. (P. O. Abington), 


Pennsylvania 

Bond Sale—The $100,000 cou- 
pon sewer bonds offered for sale 
on Aug. 15—v. 164, p. 603—were 
awarded to Fauset, Steele & Co. 
of Pittsburgh, as 0.75s, at a price 
of 100.031, a basis o fabout 0.737%. 
Dated Aug. 1, 1946. Due $20,000 
on Aug. 1 in 1947 to 1951, inclu- 
sive. Interest payable F-A. Run- 
ners-up in the bidding (both for 
7%% bonds), were: Harriman 
Ripley & Co., Inc., offering 100.- 
201, and Salomon Bros. & Hutzler, 
bidding 100.41, while Schmidt, 
Poole & Co., offered 100.616 for 
1% bonds. 


Jefferson Township (P. O. 
Large), Pa. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on Aug. 
26, (DST), by Alex Frazer, Jr., 
Township Secretary, for the pur- 
chase of $325,000 coupon township 
bonds. Denomination $1,000. 
Dated Sept. 1, 1946. Due on Sept. 
1 as follows: $15,000 in 1948 to 
1962, and $16,000 in 1963 to 1972. 
Bidders to name a single rate of 
interest in a multiple of one- 
eighth of 1%. The bonds will be 
sold to the highest responsible 
bidder subject to approval of the 
authorizing proceedings by the 
Department of Internal Affairs. 
No bid for less than par and ac- 
crued interest or for less than all 
of the bonds will be accepted. The 
purchaser will receive without 
charge the opinion of Burgwin & 
Churchill, of Pittsburgh, that the 
bonds are valid, general obliga- 
tions of the Township, payable 
from taxes levied on all taxable 
real property within the Town- 
ship without limitation of rate or 
amount. The right to reject any 
or all bids is reserved. The bonds 


Enclose a certified check for $6,- 
500, payable to the Township. 


Johnstown, Pa. 


Bond Issuance Pending — The 
City Council is said to have ap- 
proved recently the issuance of 
$300,000 public improvement, 
equipment purchase and recrea- 
tional bonds. 


Morrisville, Pa. 


Bond Sale—The $45,000 coupon 
improvement bonds offered for 
sale on Aug. 20—v. 164, p. 875— 
were awarded to the Morrisville 
Bank as 1s, at a price of 101.00, 
a basis of about 1.01%. Dated 
Sept. 1, 1946. Due from Sept. 1, 
1947 to 1961; bonds maturing in 
1952 to 1961, becoming callable 
on Sept. 1, 1951. Interest payable 
M-S. Second highest offer was a 
bid by C. C. Collings & Co., of 
100.77 for 1%% bonds. 


Paxtaug, Pa. 


Bond Offering—Sealed bids will 
be received until 7 p.m. (EST), 
on Aug. 23, by Hobart Acker, 
Borough Secretary, for the pur- 
chase of $12,000 coupon improve- 
ment bonds. Interest rate is not 
to exceed 242%, payable M-S. De- 
nomination $1,000. Dated Sept. 
1, 1946. Due $3,000 from Sept. 
1, 1947 to 1950. Bids will be re- 
ceived for the entire issue at any 
one rate of interest, but no bid 
combining two different rates will 
be accepted. Registerable as to 
principal only. Said bonds and 
the interest thereon will be pay- 
able without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied on assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the Borough assumes 
and agrees to pay. These bonds 
are issued subject to the favor- 
able opinion of Weiss & Rhoads, 
of Harrisburg, and will be de- 
livered to the purchaser only if 
and after. the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, pay- 
able to the Borough Treasurer. 


Radnor Township Sch. Dist. (P. O. 
Wayne), Pa. 


Bond Sale—The $150,000 school 
bonds offered for sale on Aug. 12 
—v. 164, p. 739—were awarded to 
Stroud & Co. and Schmidt, Poole 
& Co., both of Philadelphia, joint- 
ly, as 1.20s, at a price of 101.771, 
a basis of about 1.069%. Interest 
payable J-D. Dated June 1, 1946. 
Denomination $1,000. These bonds 
are due Dec. 1, in 1947 to 1975. 
The next highest bidder was 
Halsey, Stuart & Co., for 1.20s, at 
a price of 100.688. 


Wilkes-Barre Sch. Dist. (P. O. 
Wilkes-Barre), Pa. 


Bonds Sold—lIt is stated that 
$125,000 improvement bonds were 
purchased recently by the First 
National Bank of Dallas, as 14s. 


SOUTH CAROLINA 


South Carolina (State of ) 


Bond Offering—The State High- 
way Commission is said to have 
voted recently to offer for sale 
$6,000,000 of bonds for the financ- 
ing of road construction on the 
Department’s $18,000,000 farm-to- 
market highway system. These 
funds would cover the financing 
of the first year’s work in the 
three-year program. 

Approved by the 1946 General 
Assembly, the program requires a 
minimum expenditure of $6,000,- 
000 per year for three years. It 
was pointed out that the issue 
must be approved by Governor 
Ransome J. Williams and State 
Treasurer Jeff Bates. Following 
this approval the bonds will be 
advertised and bids received. 


SGUTH DAKOTA 


Viborg, S. Dak. 
Bonds Voted—An issue of $10,- 





000 water bonds was authorized 


are registered as to pricipal only. at the Aug. 6 election. 


TENNESSEE 


Humboldt, Tenn. 

Bonds Authorized— The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $120,000 3% building bonds. 
Denomination $1,000. Dated Aug. 
1, 1946. Due $6,000 from Aug. 1; 
1947 to 1966, inclusive. Interest 
payable F-A, 


TEXAS 


Edinburg, Texas 
Bonds Voted—At the Aug. 12 
election the voters authorized an 
issue of $500,000 sewer system im- 
provement revenue bonds. 


Goodrich Indep. Sch. Dist. (P. O. 
Goodrich), Texas 

Bond Sale — The bonds aggre- 
gating $66,000, offered for sale on 
Aug. 16—v. 164, p. 876 — were 
awarded to Roe & Co., of San 
Antonio, at a price of 100.045, a 
net interest cost of about 2.88%, 
divided as follows: 


$60,000 school house bonds, of 
which $14,000 are 2s, matur- 
ing on Sept. 1; $1,000 in 
1947 and 1948, and $3,000 in 
1949 to 1952, the remaining 
$46,000 are 3s, due on Sept. 
1; $4,000 in 1953, and $7,000 
in 1954 to 1959. 

6,000 refunding bonds as 2s. 
Due $1,000 on Sept. 1 in 1947 
to 1952, inclusive. 


Dated Sept. 1, 1946. Interest 
payable M-S. Second best bid was 
an offer on 2%s and 3s, submitted 
by the First of Texas Corp., of 
San Antonio. 


Memphis, Texas 

Bonds Sold—An issue of $15,- 
000 2%% municipal airport site 
purchase bonds, authorized at the 
election held on June 21, was sold 
recently to local banks. Dated 
July 1, 1946. Denomination $750. 
These bonds are due $750 July 1, 
1947 to 1966. Principal and inter- 
est (J-J) payable at the First Na- 
tional Bank, Memphis. 


Novice, Texas 

Bonds Not Sold—It is stated by 
the City Secretary that the $25,- 
000 not to exceed 5% water works 
system bonds offered on Aug. 19— 
v. 164, p. 604—were not sold as 
there were no bids received. 
Dated Sept. 1, 1946. Due on Sept. 
1 in 1947 to 1971, inclusive. In- 
terest payable M-S. 


Parker County (P. O. Weather- 
ford), Texas 

Bonds Sold—lIt is stated by J. 
B. Banks, County Judge, that $50,- 
000 hospital, Series of 1946 bonds 
were purchased recently by the 
First National Bank of Weather- 
ford, as follows: $10,000 as 1s, 
due $5,000 in 1947 and 1948; the 
remaining $40,000 as 1%s, due 
$5,000 in 1949 to 1956. Dated May 
1, 1946. Legality approved by W. 
P. Dumas, of Dallas. 


Pecos, Texas 

Bond Sale—The $150,000 street 
improvement bonds offered Aug. 
13—v. 164, p. 876—were awarded 
to J. L. Wright & Co., and W. J. 
Lackey & Co., both of San An- 
tonio, jointly. Bonds mature over 
a period of 25 years. 


Rotan Sch. Dist., Texas 


Bond Issuance Approved—The 
Board of Education recently au- 
thorized the issuance of $258,200 
school construction bonds. 


San Antonio, Texas 
High Bid Withdrawn — It is 
stated that the high bid received 
from the $5,700,0000 various pub- 
lic improvement bonds that were 
offered for sale on June 27, sub- 
mitted by the syndicate headed 
by Dallas Rupe & Son of Dallas, 
an offer of 100.019, a net interest 
cost of about 1.68%, for $1,710,000 
as 1s, and $3,990,000 as 1%s, has 

been formally withdrawn. 


Spearman, Texas 

Bonds Publicly Offered—R. A. 
Underwood & Co., of Dallas, are 
offering an issue of $40,000 34% 
water works and sewer system 
improvement and extension rev- 
enue bonds, series of 1946. Dated 
‘Aug, 1, 1946. Denomination $1,- 








000. These bonds are due Aug. 1, 
as follows: $1,000 in 1947 to 1949, 
$2,000 in 1950 to 1963, and $3,000 
in 1964 to 1966. Optional on Aug. 
1, 1956. Principal and interest 


payable at the Dallas National 
Legality approved 
Crowe, of 


Bank, Dallas. 
by McCall, Parkhurst & 
Dallas. 


Uvalde, Texas 


Bond Offering—Sealed bids will 
be received until 8 p.m. on Sept. 
12, by R. W. Evans, City Secre- 
tary, for the purchase of the fol- 
— bonds aggregating $230,- 
$30,000 airport bonds. Due $15,- 
000 in 1969 and 1970. 

50,000 sewer bonds. Due $2,000 
in 1951 to 1954, and $3,000 in 
1955 to 1968. 


150,000 street bonds. Due as fol- 
lows: $3,000 in 1951; $2,000 
in 1952; $8,000, 1953; $2,000, 
1954 and 1955; $4,000, 1956; 
$6,000, 1957 and 1958; $9,000, 
oy and $12,000 in 1960 to 
1968. 


Interest rate is not to exceed 
3%, payable A-O. Dated Oct. 1, 
1946. These bonds were approved 
at the election held on Aug. 3. 
Primeipal and interest payable at 
a place preferred by the pur- 
chased. It is the intention of the 
City Council to sell the bonds at 
the lowest interest cost that will 
bring a price of approximately, 
but not less than par and accrued 
interest. Bidders are required to 
name a rate or combination of 
two rates with their bid which 
is nearest par and accrued inter- 
est. Any rate or rates named 
must be in multiples of % of 1%. 
Alternate bids are requested on 
bonds with option of redemption 
10 years from their date. The 
City will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of any 
market attorney and will deliver 
the bonds to the bank designated 
by the purchaser without cost to 
him. It is anticipated that deliv- 
ery can be effected on or before 
Oct. 20, 1946. Enclose a certified 
check for $4,600, payable to the 
City. 


VERMONT 


Fair Haven School District., Vt. 

Bond Issue Proposed—lIssuance 
of $150,000 school construction 
bonds has been proposed. 


Rutland, Vt. 

Purchaser—In connection with 
the sale of the $75,000 temporary 
loan notes at 0.60% discount—v. 
164, p. 1004—it is now reported by 
T. P. Roberts, City Treasurer, 
that the notes were awarded to 
the National Shawmut Bank of 
Boston. Due on Oct. 18, 1946. 


VIRGINIA 


Brodnax, Va. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. (EST), 
on Sept. 4, by E. M. Crowder, 
Clerk of the Town Council, for 
the purchase of $50,000 2% cou- 
pon water bonds. Denomination 
$500. Dated April 1, 1946. Due 
on April 1 as follows: $1,000 in 
1947 to 1951, $2,000 in 1952 to 1961, 
and $2,500 in 1962 to 1971. Bonds 
maturing on or after April 1, 1957, 
will be redeemable at par and ac- 
crued interest at the option of the 
Town on April 1, 1956, or any sub- 
sequent interest payment date. 
Principal and interest payable at 
the Town Treasurer’s office. No 
bid for less than all of the bonds 
will be considered. The purchaser 
must pay aecrued interest from 
the date of the bonds to the date 
of delivery. The successful bid- 
der will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York, that the bonds 
are valid and binding obligations 
of the Town. Enclose a certified 
check for $1,000, payable to the 
Town. 


Roanoke, Va. 


BOnd Issuance ‘Reported—lIt is 
understood that the city is plan- 
ning to issue $5,355,192 bonds, as 





follows: $3,105,192 baseball park, 
library, armory and stadium; $2,< 
250,000 school system. 


WASHINGTON 


Pullman, Wash. 


Bonds Sold—Frankie Allen, City 
Clerk, has announced that $120,- 
000 water works revenue and sew- 
age treatment plant bonds were 
sold at a price of par, as follows: 
For $84,000 maturing July 1, $4,- 
000 in 1948 to 1953, $5,000 in 1954 
to 1965 as 2s, and $36,000 matur- 
ing $6,000 July 1, 1966 to 1971 as 
14s. Interest payable J-J. The 
next highest bid was 100.10, for 
$59,000, %4s, and $61,000, 2s. 


Spokane County Orchard Park 
Sch. Dist. No. 143 (P. O. 
Spokane), Wash. 

Bond Sale—The $136,000 school 
bonds offered for sale on Aug. 
12—-v. 164, p. 876—were awarded 
to the Seattle First National Bank, 
of Seattle, as 1%s, at a price of 
100.10. Dated Aug. 1, 1946. De- 
nomination $1,000. These bonds 
are due over a period of 20 years 
after date. The next highest bid- 
der was the State of Washington, 

for 1%s, at a price of par. 


WEST VIRGINIA 


Huntington, W. Va. 

Bonds Defeated—At the elec« 
tion held on Aug. 6 the voters re< 
jected a proposal calling for the 
issuance of $750,000 airport bonds. 
It is considered possible that a 
$630,000 issue of airport bonds 
may be submitted for a vote, ac< 
cording to report. 


Belvidere (P. O. Alma), Wis. 

Bonds Sold—The $35,000 high- 
way improvement bonds offered 
for sale on Aug. 15—v. 164, p. 
740—were awarded at a net in- 
terest cost of about 1.15%. Dated 
Sept. 1, 1946. Due $5,000 from 
Sept. 1, 1947 to 1953, incl. Inter~ 
est payable M-S. 


Kimberly, Wis. 

Bond Offering—lIt is stated that 
Paul <A. Lochschmidt, Village 
Clerk, will offer for sale at public 
auction on Aug. 26, an issue of 
$65,000 242% water softener sys- 
tem improvement bonds. Denomi- 
nation $1,000. Due $5,000 on 
March 1 in 1948 to 1960, inclu- 
sive. Principal and _ interest 
(M-S) payable at the office of the 
Village Treasurer. The bonds will 
be awarded to the highest re- 
sponsible bidder at not less than 
par. 


Racine, Wis. 

Bond Offering—It is stated by 
Frank J. Becker, City Clerk, that 
he will receive both sealed and 
oral bids until Sept. 5, at 2 p.m., 
for the purchase of the following 
bonds aggregating $1,500,000: 
$800,000 street improvement 

bonds. Due on Aug. 1; $23,- 
000 in 1952, $31,000 in 1953 
and 1954, $44,000 in 1955, and 
$61,000 in 1956 to 1966. 
700,000 sewer bonds. Due on 
Aug. 1; $23,000 in 1952, $27,- 
000 in 1953, $26,000 in 1954, 
$39,000 in 1955, $53,000, 1956 
to 1965, and $55,000 in 1966. 

Denomination $1,000. Dated 
Aug. 1, 1946. Interest rate is not 
to exceed 3%, payable F-A; stated 
in a multiple of 4% of 1%, and no 
bid shall specify more than one 
rate of interest which shall apply 
to both issues, and no bid will be 
considered for less than all of the 
bonds of both issues. All other 
things being equal, preference 
will be given to the bid of par and 
accrued interest, or better, which 
specifies the lowest interest rate, 
Said bonds will be the direct gen- 
eral obligations of the City and 
are being issued subject to the 
approving opinion of Chapman 
and Cutler, of Chicago, which 
opinion will be furnished to the 
successful bidder at the expense 
of the City. The successful bid- 
der shall furnish the printed bonds 
at his own expense. A certified 
check for $20,000, payable to the 
City Treasurer, is: required, 





